BE (Mani 
J F 


merci ronicle 


Quotation Supplement (nm) Street Railway Supplement @urei) 
Jnovestors-Supplement @arey) State and City Supplement Genital 


(Masered according to Act of Congress, iu the year 1898, by the WILLIAM B. Dana UOMPARY, in the office of the Librarian of Congresse ) 


“VOL. 67. SATURDAY, OCTOBER 29, 1898, NO. 1740. 
The Chronicle. sER Week ending October 22 


1 
PUBLISHED WEEKLY. 1898, 1897. | P. Oenr 1896 1896, 


— +4 $ 
Terms of Subscription—Payable in Advance: few York... 708,310,565] 764,808,108 585,927,204) 641,434.00 

for One Year. Philadelphi «| 71,190¢L¢4| — 65.368;017 54.572,964| 81.7944 
For Six Months. ......-...+0.- Pittsb 18,510,727| 17,489,324] +5°8] 138931955 
itiien tebessigiien tachellag wasiness 77-7 | “Seenee ‘tite re 

European Subscription Six Months (including postage)..... gton........ 077,03 1;988°758 1703'b56 

Annual Subsorip on in London (including postage)........ Rochester. a r 148,112 1.367.769 

Six Mos, 0. do. do. sone £1 108, 1,080,566] 1,062,868 910 840 

Above subscription includes— eye $40,608 

Tae QUOTATION SUPPLEMENT STREET RAILWAY SUPPLEMENT Binghamton....... 826,60. 273:400 
Tas TORS’ SUPPLEMENT STATE AND CITY SUPPLEMENT Total Middie.....| 014,401,986] 877,043,074 681,700,806 

All of which are furnished without extra charge to every subscriber 
of the COMMERCIAL AND FINANCIAL OdRONICLE. BOStON...+- -serereee| 102,678,824) 105,908,078 39,335,604 

File covers holding six months’ issues or special file covers for Sup- | Providence. .. 7.231, §.738.500 8.088.200 
plements are sold at 50 cents each; postage on the same is 18 cents. 1,564, 5s 
~ 


Terms of Advertising.—_{Per Inch Space.) 
Transient matter........... $3 50 | Three Months as times). .825 00 


STANDING BUSINESS CARDS. Six Months ).. 43 00 | Fall River.......++- 
Two Months (8 times).. 18 00| Twelve Months (52 “ »),.. 58 00 WOll ..ccccseeesees 
New Bedford....... 07.288) 

, London Agents: Total New Bng...| 120,815,162] 125,957,838) 

Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. O., will take sub- sev ecareel 1 : 
reriptions and advertisements, and supply single copies of the paper + | TT Seo soo pretty 9] 93,158,801 @ 
at 1s. each. r 7,451,613] 7,093" p 326 
WILLIAM B. DANA COMPANY, Publisners, 5 1a0.726|  sersizes| teoa] | faeeeugy 
Pine Street, Corner of Pearl Street, : 


Post OFFIoz Box 958. NEW YORK, 














++ 
moo 
wo 








+, ,+ 
atetiey 





< 2 “35 





oe DOISoe~) 





Eh 
-~ 








t 





“Ie 


Ly 








i 

















Le 
Or Ore tor 





) 
5 
1,306,17 
921,23 
5049 
768,34¢ 
106,952,406 

















SHCesSone ww 


! 








| 
~ 
°S 
o 





+ 
J 
~ 
Oo cin 











et f 



























































CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, October 29, | Gamtoni .-:+..-+:* 4 
have been $1,322,330,721, against $1,343,180,999 last week and - “[e6.0u7 308) 
$1,174,301,759 the corresponding week of last year. an Reanineles. 16,920 472 
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enenenes, Week Bnding October 2°. 
Returns by Telegraph. 1898, 1897. Per Oent. 
$648,502,064 $560, 746,902 +15°6 
90,827,167 81,096,869 +12°0 | Rone. 
44,656,057 58,442,430 —16°4 | Sioux Falls.. __144.077 
16,861,238 11,490,092 +46°7| Total Pacific..... 33,826 380 30,473,008 
94,899,259 85,934,952 +10°4 | gansas City.....++. 11,774,001] +20°8} 10,997 316 
25,341,054 23,136,871 +9°5 ri lis. 12, eos 14 628,980 
6,251,461 6,951,570 | -10°1 & 3.989 082 
$927,338,298 $822, 799,686 +127 | Denver. 
173,988,416 151,942,103 +14°5 | at, Joseph .....06+ 


— Des Moines... 
Total all cities, 5 days....| $1,101,336,714 $974,741,794 +13°0 | Sioux City 


> -g | Lincoln. 
Ail cities, 1 day............-.. 221,004,007 199,659,955 +10°8 Wichita. 


f -g | Topeka.. 
Total all cities for week..| $1.322,330.721 #1,174,301.759 +126 Fremont 


The full details of clearings for the week covered by the | Mastingt~.. a+) — 
a0ove statement will be given next Saturday. We cannot, es Getti cncaseed Clendal 
of course, furnish them to-day, bank clearings being made | New Orleans. 7.496 229 
up by the various clearing houses at noon on Saturday, and | Gaivesto 5,387 150 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed tigures for the pre. 
vious week, covering the returns for the period ending with 
Saturday noon, October 22, and the results for the corres- 
p nding week in 1897, 1896 and 1895 are also given. In com- cee Roa 
parison with the preceding week, there is a decrease in the Jacksonville. rr ah are Lite 
aggregate exchanges of about thirty-seven million dollars, | yacon........-.+ ++ 8,000} 495,00 6" 
and at New York alone the loss is twenty-six millions. Con-| Tt#! Southern..| — 72,817,124) 70,238,351 | ~ $5,658,785 | —67,058.482 
trasted with the week of 1897 the total for the whole country | Tots! all....-----./1,848 180.990 1,930,140.682 1,017,845,645]1 187,228,060 
shows an increase of 4:2 per cent. Compared with the week| °™**4* M. York.| "540,850,484) “624.588,414 PO} GBS.01B.S01) 685 604,001 
of 1896 the current returns record a gain of 32:0 per cent, Sanseameencocnoeee- 14.600 bso] agesad 3] “ageoass| eiseocbot 
and the excess over 1895 is 18'1 per cant. Outside of New | Winnt 1-295 .020] 1.244 224 , er Mt 
York the increase over 1897 is 4°8 per cent. The excess over SSB Sas . as 681,076 
1896 reaches 21°5 per cent, and making comparison with 1895] otal Oanads....' __27.»65,8'4) _ 26,491,001 ral “21 611.036. ~ 99,601 667 
the gain is seen to be 10°9 per cent. * Notincluded in totals. 
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OUR INVESTORS’ SUPPLEMENT. 

The usual quarterly number of the INvEsTORs’ Sup- 
PLEMENT accompanies the present issue of the CHRON- 
1cLE. The SuPPLEMENT contains the following edit- 
orial articles: 

ALL STEEL CARS 

POOLING ENGINES AND CREWS. 

STEEL PLATFORMS FOR PASSENGER CARS. 

OILED RAILROAD TRACK, 

LATERAL MOTION OF RAILS UNDER HEAT. 

LOCOMOTIVE WATER SUPPLY. 

GATES ON PASSENGER CARS. 

LOCOMOTIVE COAL PREMIUMS. 

LONG CAR FERRIES. 

LONG LOCOMOTIVE RUNS. 


— 


THE FINANCIAL SITUATION. 


The strength of our financial and security situation 
has seldom been so clearly demonstrated as it has 
been in New York this week, and especially on Tues- 
day. Monday had exhibited every appearance of a 
black day—the news was unfavorable from iirst to 
last. War between England and France seemed to 
grow more and more likely each succeeding hourr 
Consols and securities in London and rentes and secur- 
ities in Paris fell in a disorderly sort of way. Our 
foreign exchange market also advanced sharply 
while Europe was reported to have sold here 
large blocks of our stocks. Finally came the 
announcement that the United States Supreme 
Court had filed its decision declaring the Joint 
Traffic Association illegal for the same reasons 
that ruled in the Trans-Missouri Freight Association 
case, decided in March 1897; holding also that all 
railroad agreements in any manner attempting to 
regulate rates and railroad traffic prevented free com- 
petition and were therefore in violation of the Anti- 
Trust Law, and consequently void. Although our 
stock market had opened strong Monday morning, it 
closed that day under this accumulation of bad news 
quite demoralized, stocks bre aking materially in the 
last hour. 

But on Tuesday, after a night for reflection, the 
market recovered tone and was strong from the open- 
ing to the close, notwithstanding the earlier dis- 
patches showed a state of affairs in Europe indicat- 
ing increased disorder, and the more closely the de- 
cision of the Court as to trusts was examined the 
broader in its application and in hostility to railroads 
it appeared. We should not omit to mention as 
a favoring circumstance that as the day (Tues- 
day) advanced the idea of immediate war be- 
tween England and France looked less imminent; 
that is, it had the appearance of being a more remote 
contingency, but still an evident possibility. On the 
other hand there was a new source of confusion. The 
meeting of the French Chamber of Deputies oecurred 
on that day. This event was attended by the sensa- 
tional resignation of General Chanoine, Minister of 
War, presented to the Chamber without his hav- 
ing previously given to his colleagues even a 
hint of his intention. Of course such a theatri- 
cul performance precipitated a crisis. Amid it 
all, however, it is a great satisfaction to be uble 
to note that the Premier, M. Brisson, continued 
to exhibit the same high qualifications for the position 
he held that he has shown during all his official life, 
and it is a pity France has left his leading. Neither 
the outside mob nor the threatening languag-: of the 








deputies moved him to modify in the least the pur- 
pose he has kept foremost all through his adminis- 
tration. In addressing the Assembly—after stating 
that Gen. Chanoine’s declaration was a complete sur. 
prise to him, as the General had been present at 
the Cabinet meeting which decided to submit the 
documents in the Dreyfus case to the Court of 
Cassation, but did not then raise any objec- 
tion—he remarked that the Government was 
fully determined to uphold the civil power against 
the militury. When the Chamber had resumed its 
sitting in the afternoon of that day a vote of confi- 
dence in M. Brisson was moved and defeated by a vote 
of 296 to 243. Thereupon the Brisson Ministry pre- 
sented its resignation and on Thursday M. Dupuy 
was selected to form a new cabinet. As the week 
closes the developments in the Dreyfus case and the 
reports current giving a new phase to the Fashoda 
dispute between England and France have in some 
measure revived the solicitude felt with reference to 
those matters. On subsequent pages we have discussed 
the general European situation. 

Affairs in Wall Street have suffered no set-back 
since the recovery Tuesday morning, but sentiment 
and the prices of the more active railroad stocks have 
continued to improve. In the meantime domestic 
matters have been in control almost exclusively. 
Among these the breadstuffs situation and the prom- 
ising outlook with reference to the elections remain 
the strong features. In the early part of the week 
wheat advanced materially; more ‘recently as the 
war scare in Europe has lessened, a portion of 
the advance has been lost. ‘The decline is no evidence 
of weaker conditions. We have a very considerable 
surplus to market, and it is coming forward in large 
volume. CUonsequently while the demand for ex- 
port continues active and strong, and the facts as 
to Europe’s needs appear to indicate greater ur- 
gency instead of less, the dominant feeling in the 
West as well as here wisely favors free marketing. Busi- 
ness conditions remain much the same as heretofore 
reported. The transactions are large in volume but 
profits remain extremely smal]. Some departments of 
manufacture are active, like iron, while others are 
notoriously in an unsatisfactory state. We have here- 
tofore cited, as instances of the latter condition, cot- 
ton and woolen goods, neither of which show 
any improvement. The short-time movement 
in the New England cotton mills, the proposed 
action to reduce wages in the mills at Augusta, 


Georgia, and 4 15-16 cents per pound for low mid- f 


dling cotton at New York, tell plainly the position 
at the moment of large interests. ‘he killing frost 
in the South this week ought to make a material 
improvement speedily in the price of cotton. 

Returns of railway earnings are also beginning to 
show considerable irregularity. There is nothing 
surprising in this of course. Weare comparing with 
results last year which were very satisfactory and 
which recorded considerable improvement over the 
year preceding; in the third week of October, for 
instance, returns for which are now coming in, the 
gain at that time was 11°09 per cent. ‘Then also 
special circumstances and conditions have latterly 
been playing a prominent part in affecting the rev- 
enues of different roads and groups. But while the 
fact itself is easily explained, it is important that it 
should not be overlooked. It is a great mistake 
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making extremely favorable returns, that the whole 
railroad system is doing equally well. The spring- 
wheat harvest in the territory of the St. Paul has been 
of unusual dimensions, and the roads in that section 
are naturally feeling the benefit of this, especially at 
the present time, when better prices for wheat are rul- 
ing in the market; we should judge, likewise, that the 
St. Paul had an increased traffic in iron ore. But 
even in that part of the country the returns are not 
all of the same character, and we find some 
yoads actually recording losses. Our compila- 
tion for the third week of October will serve 
to bring out the distinctions we have in mind. It 
will be seen from that statement that while the im- 
provement on the St. Paul amounts to nearly 12 per 
cent, in the aggregate of the whole 64 roads included 
the increase amounts to not quite 4 percent; further- 
more that out of the 64 roads 28 have fallen behind 
in their receipts. ‘The influence of special circum- 
stances on the character of the comparisons is shown 
in the case of Southwestern roads like the Missouri 
Kansas & Texas and the Int. & Gt. Northern, 
which for a number of weeks reported losses because 
of the delay in the movement of cotton (the crop being 
backward), but which, now that the delayed cotton is 
coming forward, are showing exceptionally heavy 
gains. 

It is worth remembering, too, that the roads mak- 
ing weekly or early preliminary returns have latterly 
been doing much better than those whose exhibits do 
not come in until after the lapse of a number of 
weeks. The truth of this remark is forcibly illus 
trated in the article which we present on another 
page giving the gross and net earnings for the 
month of August. When we published our early 
compilation for that month, in the issue of Sep- 
tember 17, the increase in gross amounted 
to over 2} million dollars—$2,297,452. The present 
statement for the same month, covering many addi- 
tional roads, shows a gain of only a million dollars— 
$1,005,465. The reason, of course, is that the later 
returns were largely unfavorable, pulling down the 
aggregate amount of increase. The anthracite coal 
roads, which are not included in the early statement, 
all did poorly, the trunk lines like the Erie and the 
Pennsylvania likewise sustained losses, and both the 
Southern Pacific and the Union Pacific, as also the 
Atchison, none of which are included in the early re- 
turns, had larger or smaller losses. 

From present indications the exhibit for September 
will reveal the same variations as that for August. 
The returns received this week serve to bring out 
some of the distinctions referred to. The Northern 
Pacific, which like the Milwaukee & St. Paul, has 
been reporting noteworthy gains, continues the same 
record, and reports an increase of $293,939 in gross 
and of $260,400 in the net. The Southern Railway, 
which has been getting important benefits from the 
movement of United States troops, also again 
has a large improvement—$259,347 in the gross 
and $117,259 in the net. On the other hand the 
Union Pacific repeats the previous month’s experience 
in having a loss ($44,086) in the gross, accompanied 
by a considerable saving in expenses, leaving an im- 
provement in the net—$112,554. The New York 
Ontario & Western, we may suppose, reflects the 
demoralization in the anthracite coal trade in 
reporting diminished gross and net. The Lehigh Val- 
ley on its coal-mining business also shows a loss in both 








gross and net, though fortunately this is more than 
offset by improved results from the operations of the 
railroad lines. The Northern Central, too, is again 
obliged to report decreases—$43,337 in gross, $12,042 
in net. Tine Atchison makes a very much better 
comparison than for August, as we clearly indicated 
would be the case when we analyzed the figures for 
that month. The September figures record #2,369 in- 
crease in gross, with $9,015 decrease in net. 

The Pennsylvania Railroad statement for Septem- 
ber, issued late yesterday afternoon, also contirms the 
remarks above with reference to the distinction that 
must be made between the character of the re- 
turns East and West. On the combined lines 
East and West of Pittsburg there was a small 
increase in the gross ($118,600), but on the Eastern 
lines alone there is a decrease ($69,500), just as there 
was the previous month. The return, however, must 
be considered very satisfactory, bearing in mind the 
contraction in the grain movement and the de- 
moralization in rates prevailing in trunk line 
territory. Furthermore, it must be remembered 
that comparison is with exceptionally good re- 
sults last year, the combined system then 
having shown $1,192,500 gain in gross and $735,000 
gain in net. In view of all this the decrease of $69,- 
500 in gross with $72,800 increase in net on the 
Eastern lines, and the $188,100 increase in gross with 
$14,300 increase in net on the Wertern lines is fully 
as favorable as could be expected. 





LINES EAST OF | 4g98 1897 1396 1896 1894 1893, 
PITTSBURG. ; ; 





September. $ % t t : z 
Gross earnings..... 5,790,139) 5,859,639] 6,176,339| 5,786.530/ 5,49°,(83| 5,394,510 
Operat’g expenses.| 3,667,428) 3,709,728] 3,871,728] +.674.128| 8,40:,866| 8,446,919 


Net earnings...| 2,222,711| 2,149,013] 1,804,611] 2,112,411| 2,002,217| 1,047,691 


Jan. 1 to Sept. 30. 
Gross earnings..... 48,038,806 46,788,506) 46,060,970) 46,840,670) 42,24 4.641/50,308,951 
Operat’g expenses. |33,311,099 32,057,699/33,849,257 | 38,133,557 |20,658,471/86,180,285 

| 


Net earnings. ..!14,727.707 14,780 9 7|12,711,713|13,718,113) 12,¢86,170!14,128,666 

Money on call, representing bankers’ balances, has 
loaned at 14 and at 2 per cent at the Stock Exchange 
during the week, with the bulk of the business at 2 
and the average fully 1? percent. Banks and trust 
companies quote 2 per cent asthe minimum. Time 
contracts are freely offered, but the business is small, 
and rates are 24 per cent for sixty to ninety days, 3 
per cent for from four to five, and 3@34 per cent for six 
months on good Stock Exchange collateral. There is 
a good demand for commercial paper not only from city 
banks and other institutions, but from Western 
banks, which generally speaking are well supplied 
with money which they are unable to employ at home. 
As an illustration of this abundance of money in the 
West, it is stated that a bank at Milwaukee, clearing 
for a large number of banks in that Clearing- House 
section, found upon analyzing the recent reports to 
the Comptroller that these banks were carrying an 
average of 37 per cent of cash reserve, whereas they 
were required to carry but 15 per cent. The 
supply of commercial paper in this city is compara- 
tively small, and rates are 3}@3¢4 per cent for sixty to 
ninety-day endorsed bills receivable, 34@4} per cent 
for prime and 4$@5 per cent for good four to six 
months’ single names. The deposits of public money 
in the special ly-designated depository banks are still in- 
creasing, and they now aggregate nearly $95,000,000. 
The amount yet to be paid on the bonds is less than 
$7,000,000. The plethora of gold at this centre is in- 
dicated by the fact that gold payments at the Custom- 
House for the first twenty days of this month reached 
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80 per cent, the highest yet recorded. Gold continues 
to move hither from San Francisco, the supply 
being excessive in that city. Much of the Klondike 
gold which comes down to the Mint and Assay Office 
from the border finds a lodgment in the Pacific 
Coast cities. The payments at the New York Sub- 
Treasury continue largely in excess of the receipts, 
and reports to us from the banks show that the move- 
ment of money to the interior has been small and the 
receipts heavy. Transfers through the Treasury have 
been chiefly to the Northwest and the South, but 
these have been lighter than last week. 

The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day Bank bills at London 
34@4 percent. The open market rate at Paris is 23 
per cent and at Berlin and Frankfort it is 44 per cent. 
According to our special cable from London the Bank 
of England gained £464,687 bullion during the week 
and held £31,608,431 at the close of the week. Our 
correspondent further advises ws that the gain was 
due to receipts of £274,000 net from the interior of 
Great Britain, to imports of £241,000 (of which £216,- 
000 were from France and £25,000 from Australia) 
and to exports of £50,000 to Egypt. 

The political and financial situation in Europe had 
a marked influence upon foreign exchange this week, 
On Monday dearer discounts and a demand for remit- 
tance caused a sharp advance in short sterling and in 
cable transfers, and on the following day there was a 
further rise in these bills, followed in the afternoon 
by a fall of nearly one cent, due to a recovery in the 
London market, and also to more assuring advices re- 
garding the situation; but there was a partial recovery 
by the close. On Wednesday the market was steady 
until the afternoon, when reports of a transfer of cap- 
ital from Paris to London and the sharp rise in ex- 
change at Paris caused an advance in rates for short 
sterling and cables to the figures ruling on Mon- 
day. On the following day the market was easier 
on news of the more composed political situation. 
The abrupt changes this week have been largely due 
to the sensitive condition of the market. Owing to 
the uncertain political situation abroad bankers have 
drawn only in response to immediate requirements. 
Therefore an urgent demand for even a moderate 
amount of bills has served sharply to advance rates 
while offerings of ordinary amounts have brought 
about a decline. Buying of long sterling for invest- 
ment continues, and the commercial bills drawn 
against cotton and grain have been promptly ab- 
sorbed. The steamer leaving Sy.Iney, N.S.W., on 
the 23d carried $2,750,000 gold for San Francisco. 
The arrivals of gold from Kurope this week have 
been $1,324,918. 

The range for nominal rates for exchange opened on 
Monday at from 4 824 to 4 834 for sixty day and from 
4 854 to 4 864 for sight. On the following day and 
thereafter the range was from 4 83 to 4 834 for the 
former and from 4 86 to 4 87 forthe latter. Rates for 
actual business opened on Monday at an advance, com- 
pared with those at the close on Friday of last week, 
of one-quarter of a cent for long, at 4 824@+ 824; of 
three-quarters of a cent for short, at 4 853@4 86, and 
of one and a-quarter for cable transfers, at 4 863@4 87. 
The market was active and strong, and it so continued 
on the following morning, when long sterling sold at 
4 823, short at 4 86} and cables at 4 874; but in the 
afternoon there was a sharp fall, as noted above, and 


compared wit h the previous day the market closed with 
rates for actual business unchanged for long at 4 82} 
@4 824 and half a cent lower for short and for cables, 
at 4 85}@4 854 for the former and 4 86}@4 864 forthe 
latter. On Wednesday the news of the sharp rise in 

exchange at Paris on London caused an advance in 

rates for actual business of one-quarter of a cent in 

long to 4 824@4 823 and of half a cent in short and in 

cables, to 4 853@4 86 for the former and 4 862@4 87 
for the latter, and the market closed quite strong. On 
Thursday the prevalence of more normal conditions 
abroad made the tone easier at a decline in rates for 
actual business of one-quarter of a cent for long and 
short, to 4 824@4 824 for the former and 4 854@4 853 
for the latter, while cables were unchanged at 4 86% 
@4 87. The market was steady on Friday and cables 
declined one-quarter of a cent. The following shows 
daily posted rates for exchange by some of the leading 


drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGES. 


























Fri., | Mon., | Tums.. es 
Oct. 21. | Oct. 24. | Oct. 25. Ont 86. Oe ae: Oct 88. 
60days.| & 63 83 83 ear eae 
Brown Bros...... {$y 987"'| 55 884 | 87 6 86% | fom | cay 
Baring, 60 days. 82 83 88 ' 
Magoun & Co.. { Sight Saif goss i 57” 7 al 
British  §60days.| 83 33 88 
fo. America..{ Sight... | 86 26 ar* | &7* | fae | fbx 
dank 60 da 83 38 
Montreal...... {Stent get &6 &6 88 7 8 
Bank §60 da 82 82 83 
median Bank {Sionee| coe | ges | fe &6 a 
Heldelbach, Ick-{60days.| 83 83 -8 
elheimer & oo. Sight..| 86 8634 aot 5% 58 80% 
Lazard Freres... {one s Evi] es a Sets f 
Merchants’ Bk. §60days.| 83 83 §3 
ot Canada ..{siehte:! 86 88 ar* | gre | Bos | fa 





The market closed steady on Friday, with rates for 
actual business 4 824@4 824 for long, 4 853@4 85} 
for short and 4 864@4 86% for cable transfers. Prime 
commercial 4 81@+4 814 and documentary 4 81@4 82. 
Cotton for payment, 4 803@4 814; cotton for accept- 
ance, 4 814@4 814 and grain for payment 4 814@4 82. 

The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 





Recetved by | Shipped by | Net Intertor 
N.Y. Banks.| N. Y. Banks. Movement. 


Currency: $5,218,000) $3,415,000) Gain.$1,803,000 
301d. 1,824,000 428,000/Gain. 1,466,000 


Total cold and legal tenders.....| $7,112,000) $3,843,000/ Gain.$3,269,000 
With the Sub-Treasury operations and gold im- 


Week Ending Oct. 28, 1898, 























ports the result is as follows. . 
Week Bnding Oct. 28, 1898, Into Out of | Net Change in 
Banks. | Banks. | Bank Holdings. 





Banks’ interior movement, as above| $7,112,000) $3,843,000 |Gain.$3,269,000 
Sub-Treasury oper. and gold imp’ts| 26,500,000) 22,500,000/Gain. 4,000,000 


Total gold and legal tenders... 8,612,000|$26,343,000| Gain. $7,269,000 
The following table indicates the amount of bullion 
in the principal European banks. 









































Oct. 27, 1898. Oct, 28, 1897. 
Bankof | “Goa, | Silver. | Total. | Gold, | Stwer. | ota 
s s 2 ry s 8 
England...... 31,608,431) ....0c0-0 31,608,431) 31,928,171) .......+.- 31,928,171 
France.. 73,656,193 |49,120,128| 122,776,319] 78,882,957,45,261,142| 126,643,429 
Germany* 24,780,000|12,765,000|237,545,000] 26,507,0u0|19,664,000| 40,171, 
Russia ...... |100,357,000] 3,668,000] 104,025,000]115,221,000] 4,148,000] 119,369,000 
Aust.-Hung’y| 85,382,000|12,501,000] 47,883,000] 37,970,000] 12,414,000] 60,394,000 
Spain. ....+0. 11,061,000] 6,850,000] 16,401,000] 9,228,000/10,520,000/ 19,748,000 
Italy ...00..2.. 14,798,000] 2,234,000] 17,032,000] 16,632,000! 2,340,000| 17,972,000 


Netherlands.| 4,315,000] 6,671,000} 10,966,00C 2.680.000, 6,702,000; 9,332,000 
Nat.Belgium*| 2,845,000] 1,422,000) 4,267,000) 2,753,323, 1,876,667 _ 4,180,000 
Tot.this week|298,792,622/93,731,128|392,523,760|320,251,791 99,425,809| 419,677,600 
Tot. prev. w’k/298,549,280|}938,225,964 391,775,244 |818.685, 388 98,784,026 /417.469.418 
*The division (between gold and silver) given ia our table of coin 
and bullion in the Bank of Germany and the Bank of Belgiuin is made 

from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 

weekly returns, merely reporting the total gold and silver, but we be- 

leve the division we make is a close approximation. 

NorTs.—We receive the foregoing results weekly by cable, and while 























not all of the date given at the head of the column, they are the re- 





turns issued nearest to that date—that isthe latest reported figures, 
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THE ANTI-TRUST LAW AND THE 
SUPREME COURT DECISION. 

Why is it that the railroad decision referred to in 
the previous article has had so little influence on 
prices at our Stock Exchange this week? That is a 
reasonable question, one we have heard asked fre- 
quently since the decision was announced. There 
could not bea decree of the Court more sweeping in 
its character, for it certainly takes away every vestige 
of power from the railroads to make any kind of con- 
tract for the maintenance of rates, reasonable as well 
as unreasonable, or for the apportionment of traffic. 
Such a situation no doubt suggests a speedy fight for 
business, resulting in great confusion and wide and 
disastrous declines in traffic charges. As current 
Stock Exchange values have given no evidence that 
anything of the kind is anticipated, we must assume 
that either little fear of those consequences exists at 
present, or that a remedy is in sight. 

We think that both of these ideas have had an in- 
fluence on opinion and are reasonable conclusions. In 
the first place, the change from the old to the new 
situation is not so radical in the particular of rate 
cutting as many assume. During past years there has 
been very little stability in rates. Arrangements be- 
tween the roads have been made without number, but 
apparently to be broken ; so little power to enforce 
them existed that some delinquent has been found to 
kick over the traces almost as soon as the harness had 
been put on. The study of any twelve months will 
illustrate what we mean. Then again the important 
systems in the country are few now, and their secur- 
ity holders are in closer touch with the management 
and exercise a greater moral influence in the direction 
of a road’s policy than they used to exercise. What- 
ever of binding force the more recent arrangements 
have had has been due to that condition more than to 
any inherent strength in the compact. Then, too, 
when freight is abundant, when asa rule the roads 
are getting all they can carry, as they are now, there 
is a minimum of temptation for rate wars. The more 
trying period will come in the dull season, espe- 
cially when business is depressed; a time when the 
traffic agents jealously follow every bale of goods 
from the factory to the consumer, and fight for its 
carriage. 

But there is another and more permanent kind of 
relief that railroads and investors in their securities 
must have in mind now, a relief which we think the 
decision will assist in advancing. All our carriers are 
wards of the Government, having been made such by 
the relations the Inter-State Commerce Act estab- 
lished. That law was a protest against unreasonable and 
discriminating charges and made the standard of rates 
reasonable and equitable. The framers of the Trust 
Act no doubt intended to preserve the same standard, 
but the law was so worded, either by incautious 
framers or by careless amendment, that the Court 
has felt constrained to interpret it as interdicting all 
attempts to regulate rates or the doing of any act 
which in any degree interferes with competition. 
The roads are consequently by this judicial interpre- 
tation left helpless. They may put into operation a 
schedule of charges lower than ever before, through- 
out all its details reasonable, and in every way equitable; 
and yet any bankrupt concern or any other fractious 
management may cut under the tariff so made, and, 
having forced a fight, destroy it. If there is no legal 





way for arresting or averting this kind of proceeding 
there is no assured end to the contests the law as 
now interpreted invites, except the survival of the 
fittest. 

Not an individual in the country is interested in 
the perpetuity of a legal status of that character. It 
is the putting of antagonists in an arena from which 
there is no escape except to fight to the bitter end. 
We are all profited by- carrying out the principle 
of ‘live and let live.” In other words, every man— 
whether a produ er or a merchant or a consumer—is 
interested in allowing railroads to make reasonable 
and fixed charges for the work they do. Every one 
is interested too in the roads being fairly prosperous; 
moreover the Federal Courts have time and again 
interpreted ‘“‘reasonable” judicially to mean rates 
that are fairly profitable to the carriers ; a tariff that 
will pay interest on all bona fide securities. A con- 
dition prolonged in which less than a reasonable 
income is earned would mean lower wages, a reduc- 
tion of the labor employed to a minimum, the rail- 
road system in a process of decay, fewer trains, de- 
creased speed, and all facilities lessened. We do not 
need to elaborate this thought. The results named 
are the evident outcome of the antecedent condition. 
No owners of capital fixed as railroad capital is 
will sit still serving the public for no return, either 
present or prospective. If put in such a position 
by legislation they will economize in all directions, 
seeking first to preserve their property, and after that 
to squeeze out a fair profit, which is their right; and in 
the nature of things every other interest must give 
way before that necessity. When it comes to a state 
wherein endless contests are normal, like the state 
which now opens before the whole system of roads, 
each will count the cost of crippling his adversary 
in case a fight is threatened, and let the contest go on 
until that end is accomplished. 

In view of the state of affairs we have described, it 
has probably become obvious to the reader what is to 
be understood by the expression ‘‘ permanent relief’ 
which we have used above. For years the railroads, 
and more recently the Railroad Commissioners, have 
pressed upon the attention of the House and Senate 
at Washington the importance of amending the Inter- 
State Law by legalizing pooling contracts made under 
the supervision of the Commissioners. Our belief is 
that the conditions the Supreme Court decision has 
introduced, will make it clearer to Congress than it 
has been before, that legislation of that character is 
essential in the interest not only of the railroads but 
of all classes of the public. What we have said shows 
that only in this way can the efficiency and the con- 
tinued growth in extent and facilities of our railroad 
properties be preserved. There could befall the 
country no greater calamity than to have not only our 
railroad development stopped, but to have its condition 
deteriorate. Legislation of the kind suggested is like- 
wise requisite in the interest of a general industrial 
revival. There can be no wide activity in business in 
which our railroads do not share; they are the largest 
employers of labor and purchasers of material in the 
country; but to have them retrograde instead of pro- 
gress is a condition the effect of which we need not 
describe. There is a bill now in the Senate which, 
it is claimed, legalizes pooling—that proposal as it 
stands is not what is needed. It has been amended 
until its usefulness is very questionable. Unless it 
can be put into a little different shape it bad better 
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be left to die. There will be fewer Populists in the 
next Serate. We believe a law can and will be passed 
after the fourth of March which will give the country 
what it needs. om 


THE CRISIS IN FRENCH GOVERNMENT. 

We pointed out last week, in reviewing the various 
diplomatic disturbances of Europe, that while Franco- 
English war was highly impropable, the general situa- 
tion must be seriously affected by the Dreyfus compli- 
cation. This week’s events have provided startling 
proof of the correctness of this assumption. The only 
inference to be drawn from the violent movements of 
the week on the European markets is that the danger 
of war over territorial rights on the Upper Nile has 
from the first been greatly exaggerated, but that the 
governmental chaos in France is lading European 
politics no one knows whither. 

The situation at Paris, so far as concerns the French 
Government, has been of the gravest possible charac- 
ter. But to the other political interests of Europe it 
appeared to be a far less serious matter than the 
Franco-English war which was thought, early this 
week, to be impending. ‘The course of the European 
security markets, which in such cases are a perfectly 
trustworthy index to conservative opinion, has conclu- 
sively proved this fact. No security more accurately 
measures such opinion than British consols. Last 
week when the ‘‘Fashoda rumors” began to grow dis- 
quieting, the price of consols fell {on the London mar- 
ket, a decline of unusual severity. At the opening 
of this week, when reports of trouble thickened, when 
each ministry took an open stand by publishing its 
official documents, and when urgent work on naval 
equipment was begun both at Portsmouth and at 
Toulon, the price broke with extreme violence from 
1088 to 1063. This low level was touched on Tuesday 
morning, immediately before the opening of the 
French Chamber. A few hours sutficed to show that 
the Deputies were too intent on the Cabinet’s policy 
in the Dreyfus matter to excite themselves over 
foreign diplomacy; and in the very face of the Bris- 
son Cabinet’s downfall on a domestic issue, the 
price of consolz rebounded 2 points or more, 
and with them the entire European stock market 
recovered. 

We should infer from this rather extraordinary 
movement that London’s apprehensions had attached 
themselves to a possible bellicose temper among the 
deputies at Paris. It is hardly safe to say, even now, 
whether these legislators as a body are peaceably in- 
clined or not. Paris dispatches reported, shortly be- 
fore the overthrow of the Brisson Ministry, that im- 
portant factions in the Chamber had formally agreed, 
while opposing to the end the Government’s domestic 
position (that is, of course, on the Dreyfus revision 
matter), to sustain its foreign policy. This declaration 
was indefinite, since the Brisson Cabinet had issued no 
ultimatum. Probably the deputies had in mind a 
policy of resistance to Great Britain’s demands; but 
however that may be, their sentiments on the foreign 
matter became an affair of relative indifference in the 
face of what followed inthe Chamber. The one im- 
mediate conclusion drawn from the events of last 
Tuesday in Paris was that under existing circum- 
stances a demand for war with England was the least 
probable of all alternatives. So long at least as the 
question of government at home hung in the balance, 

no legislators were likely to plunge into dangerous 











foreign quarrels over the government of Bahr-el 
Ghazel. 

The motive, then, for the sudden recovery of Lon- 
don from its pessimism and depression is clear enough, 
The situation which remained, so far as concerns 
the French Republic, is a very different matter. The 
worst of the situation is that the most capable and 
optimistic critics have confessed their inability to dis- 
cern the outcome. Our readers are already familiar 
with the remarkable series of events which has led up 
to the present state of things. So far as concerns the 
case of Captain Dreyfus, the world is as far to-day 
from comprehending the real facts of the matter as it 
was when the court-martial passed sentence in 1894, 
It is aware, however, as it was not four years ago, that 
whether Captain Dreyfus is innocent or guilty, the 
forms of justice have been ignored or outraged. From 
the simple inquiry as to whether a French army offi- 
cer had been justly or unjustly accused, the question 
broadened, first to the problem whether fair play 
and an unbiased verdict could be had at all on 
a public question, and finally to the very serious 
matter of a collision between the civil and military 
authorities. 

At the present moment a witness of the first im- 
portance in the case for which a responsible ministry 
has asked fresh consideration is lying in a military 
prison, where he was haled on a trumped-up pretext 
from the very shelter of a civil court, the instant the 
Cabinet’s decision for a ‘‘ Dreyfus re-hearing” had 
become known. Few more dramatic and pregnant 
incidents have occurred, even in the checkered polit- 
ical history of France than that of Tues- 
day, when the Prime Minister of the Republic 
asserted to the Legislature his determination 
to uphold the civil power against the military, and 
when, almost immediately, he was voted out of office 
by a majority of 32. Nor indeed was this all; fora 
vote favoring in general terms the supremacy of the 
civil power—a motion which, as it was expressed, no 
sane legislator could deliberately oppose—was promptly 
followed by a large majority fora motion demanding 
that the existing civil power ‘‘cease the campaign of 
insult against the army.” Considering that the 
“campaign of insult” has consisted in a sober effort 
to review the bearing on the Dreyfus case of an ack. 
nowledged forgery, perpetrated and fathered by the 
highest officers of the army, the significance of this 
last vote may be judged. 

Not less extraordinary was the manner in which the 
Cabinet’s downfall was precipitated. French minis- 
tries have on frequent occasions adopted the question- 
able practice of placing the War Department in the 
hands of an officer of the active army service. The 
resignation of M. Cavaignac last month on the dis- 
covery that his chosen bit of evidence in the Dreyfus 
matter was a forgery was presently followed by the 
appointment of Gen. Chanoine. Some legislative 
baiting of this officer began as soon as the deputies 
were called to order; it resulted promptly in an angry 
reply by the Minister of War in which, after the 
fashion of the various military spokesmen of the last 
eight months, he declared himself the ‘‘guardian of the 
honor of the army,” washed his hands of the Dreyfus 
revision movement, and resigned his place in the Cab- 
inet. The action was admitted, even by enemies of 
the Ministry, to be unprecedented. A Cabinet Minis- 
ter accepts his.trust from the Premier and resigns it 
into the Premier’s hands. Chanoine, therefore, in 
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throwing up his office without a word to Brisson, was 
guilty not only of gross discourtesy but of deliberate 
violation of Parliamentary precedent. His act neces- 
sarily hastened the fall of the Cabinet which he had 
betrayed. 

France, then, stands to-day face to face with the 
Deeyfus scandal in the most critical form which it 
has yet assumed. A new ministry must be obtained 
at once, and that new ministry, if it expects to out- 
live its first week of existence, must at once declare 
its policy on the Dreyfus revision matter. But the 
task is not enviable. If the new ministers oppose a 
re-hearing they must keep in mind the fate of Cav- 
aignac, who by pursuing precisely such a policy for- 
feited not only office but public respect. If they 
favor revision, they must test for themselves the 
real significance of ‘TTuesday’s vote of the deput- 
ies. In the one case the ministry is confronted 
with ruin by the inevitable movement of events; 
for Col. JHenry’s confession can hardly have 
marked the end of the coming revelations. In 
the other case it must confront not only a host- 
ile Chamber but a mob in the Place de la Con- 
corde and an easily possible conspiracy in the army. 
How the most opportunist cabinet can steer its way 
in the face of such a situation it is not easy to conjec- 
ture. 

What complicates still further this remarkable sit- 
uation is the fact that the civil and military power 
are already in distinct collision over the custody of 
Col. Picqiart, and that the papers in the Dreyfus 
revision case are already in the hands of the high- 
est court of France. This court has already re- 
assembled; the case has been presented; it may 
announce its decision at any moment. Unless 
a@ new ministry we:e to take the unprecedented 
step of withdrawing the case from court, it is at 
least conceivable that a re-hearing will be granted. If 
such re-hearing, on the other hand, were to be refused, 
there remains Col, Picquart, who is known to be in 
possession of conclusive evidence, and whose evidence 
will be extremely difficult to suppress if his civil trial, 
rudely obstructed a few weeks since by the military 
power, were to be continued. 

We only repeat the judgment of the most compe- 
tent home and foreign critics when we say that the 
outcome of this situation is impossible to guess. A 
strong and personally popular minister—one who, un- 
like Brisson, had a powerful individual following in 
the Chamber—might conceivably defy the army, and 
carry the revision movement to success. An equally 
powerful and more unscrupulous public man might pos- 
sibly use the army influence and the anti-Semitic prej- 
udice to overturn the existing Government of France. 
But no public man of sufficient calibre has appeared in 
either party. The call for revision comes chiefly from 
men, like Brisson and Clemenceau, who are under the 
ban of personal unpopularity. Onthe other hand, the 
tentative manifestos of the Bonapartist and Orleanist 
pretenders have excited ridicule, while there does not 
seem to be in the army ranks a man even of the cali- 
bre of Boulanger, much less a Napoleon. Much 
has been said of an army conspiracy, and the existence 
of such a plot was cautiously admitted by Brisson 
himself. But even the most alarming rumors re- 


the victor of Naseby at its head was able in a similar 
emergency to turn a national legislature out of doors; 
a clever pretender, with the prestige of a great name 
and the backing of inside political intrigue, managed 
to execute the easy coup d'etat of 1852. But the politics 
of France have brought no Cromwell, and not even a 
Louis Napoleon, into sight this year. It is incumbent 
on a prophet of revolution to explain who is to head 
the movement and what his procedure is to be; and 
on these points no one is able to-day even to advance 
a theory. For ourselves, we think the necessary con- 
clusion is that an actual overturn of the French Goy- 
ernment is in the highest degree improbable. 

We can hardly wonder, however, that such convic- 
tion gives little reassurance to the bewildered citizens 
of France. The stories brought by this week’s cables 
of a heavy transfer of capital from Paris to London 
seem to us not intrinsically improbable. Invested 
capital takes flight, not alone when anarchy has gained 
control, but when anarchy is even remotely threatened. 
The legislative disorders and street riots of last Tues- 
day in Paris supplied motive enough for such prelimi- 
nary fright of capital; the violent rise in French ex- 
change on London on the ensuing day may very pos- 
sibly have shown the transfer of funds in actual opera- 
tion. It ought, however, to be scrupulously kept in 
mind that even if such significance were to be at- 
tached to the foreign markets of the week, the move- 
ment reflects apprehensions which the good fortune of 
France may prove to have been unfounded. Yester- 
day’s news was in this regard favorable; it showed 
that strong men are willing to take the risk of re- 
sponsible government under such conditions. There 
has, moreover, been an undercurrent of belief, based 
perhaps on the attitude of the Public Prosecutor in 
the Dreyfus rehearing case this week, that the con- 
servative element in France will insist, at any cost, on 
carrying out the revision policy. This is the most en- 
couraging news yet received in this deplorable affair. 
It is right to recognize that if a governmental crisis 
brings great peril to a nation, it brings also great op- 
portunity. 





SOUTHERN PACIFIC REPORT. 
We printed last week the more important parts of the 
Southern Pacific Company report, selecting such state - 
ments and tables as would serve best to give a clear 
and c mprehensive idea of the company’s affairs and 
operations. The task of presanting within a reason- 
able compass an intelligent and complete account of 
the business and results of the year is not an easy one in 
the case of a concern like the Southern Pacific Com- 
pany, and the auditing and accounting departments 
deserve credit for the earnest effort they are making, 
year by year, to simplify the character of the report, 
not so much by eliminating statistics previously given 
as by supplementing this matter with other facts and 


statements intended to show more fully the operations 
and condition of the property as a whole. 


In the particulars mentioned the present report is 
undoubtedly an improvement on its predecessors, In- 


deed, the annual returns may be said to have under- 
gone a process of evolution in recent years. Many 
changes have been made during this period, all having 
the one object of furnishing a better and more 


oorted only that the army proposed to unseat the re-| compact account of the company’s affairs. Alterations 


visionist element in the Cabinet, and not to upset the 


in the form of a report or ia the accounting methods 





shadowed was not easy to conceive. An army with 





But the move thus vaguely .fore-|are always to be avoided cxcept.where this end is 
‘Clearly held in view. If there were no other objection, 
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the fact that comparisons with past reports are ren- 
dered more difficult and perhaps to an extent useless 
would by itself form a strong argument against such a 
course. In this case, as already stated, there is ample 
justification for the step, as in the new shape the 
report is obviously much better than before. 

If in the amended form the report still seems 
intricate and involved to those unfamiliar with the 
property, it is because of the inherent difficult- 
ies in the problem. The situation in this respect 
resembles that of the Pennsylvania Railroad. The 
Southern Pacific system is of such magnitude, 
and its operations, by reason of the many separate 
companies controlled or operated, so complex, that 
a great deal of space is required to furnish even a bare 
outline of the work of the year. The report relates 
to the doings of no less than 7,614 miles of road and 
3,565 miles of river and ocean lines. The property is 
in every sense of the word a complete trans-Continen- 
tal system, the rail lines carrying the system from 
San Francisco and Portland on the Pacific Coast to 
New Orleans and Galveston on the Gulf of Mexico, 
and the steamship lines extending the system thence 
to all the important points on the North Atlantic 
Coast, and to Mexico, Central America, etc. The 
aggregate gross receipts in the late fiscal year fell but 
a trifle short of 584 million dollars. Aside from the 
magnitude of the system and the extent of its opera- 
tions, matters are further complicated by the fact that 
the mileage is all controlled through stock ownership 
or lease, and vexatious State laws make it necessary 
or expedient to maintain separate organizations for 
the various constituent companies. 

Looking at the salient features of the year the re- 
sults disclosed in the report are gratifying from a 
number of points. Turning first to that much dis- 
cussed and rather monotonous subject, the decline in 
rates, we find th t the Southern Pacific has fared much 
like the other important systems—that is, it had to 
move traffic at a further material reduction in the com- 
peusation paid by the public for the service rendered. 
The decrease as compared with the twelve months 
preceding has indeed been as much as 104 per cent, 
in addition to the specially heavy and noteworthy de- 
cline of former years to which we made reference 
twelve months ago; the average realized per ton per 
mile on the entire system (including the Houston & 
Texas Central lines) was only 1°008 cents for 1897-8, 
against 1°126 cents for 1896-7. The Southern Pacific 
has frequently been charged with being a monopoly. 
But a monopoly that gives the public transportation 
services at only a trifle over a cent per ton per mile is 
evidently a very harmless and innocuous kind of evil. 
In truth, the very fact that the road is obliged to move 
traffic at such a low figure is convincing proof that 
there is no monopoly, but that competition is an 
active, potent factor with it as with other roads. 
Here in the East, to be sure, rates are even lower in 
many instances, but the character of the traffic is en- 
tirely different (it consisting largely of bulky freight, 
like coal), and it is also moved under different condi- 
tions. We may add that as recently as 1893—only 
five years ago—the Southern Pacific realized an aver- 
age of over 14 cents (1°595) per ton per mile. 

It is gratifying to find that conditions were such 
that the road found it possible to adjust itself to the 
low average and further decline in rates referred to. 
Business prosperity in the United States having been 
on the increase, there vas a very material expansion 








in the volume of traffic moved over the road. In ad- 
dition the management gave very careful attention to 
the loading of cars and the tonnage rating of locomo- 
tives, and in other ways effected economies in opera- 
tion. Evidence of this is furnished in the fact that 
on the Pacific system there was a further increase in 
train load of 7-14 per cent, while on the Atlantic prop- 
erties the increase was as much as 174 per cent, with 
the result of raising the average in the former case to 
255°89 tons and in the latter case to 248°45 tons— 
both high figures, especially for a system like the 
Southern Pacific. 

The expansion in the volume of business during: the 
twelve months was simply marvelous. We had oc- 
casion in reviewing the report for the preceding 
year to note the very large increase in traffic which 
had been established during the four years preceding. 
The further increase now recorded is therefore all 
the more striking. Taking only revenue-earning 
freight, we find that the system handled 10,785,515 
tons in 1897-8 against 9,305,269 tons in 1896-7. The 
increase, it will be observed, was roughly 14 million 
tons, or 16 percent. This is certainly large, but it is 
not until we refer to the traffic movement one mile— 
the true index of the amount of transportation work 
done—that we become aware how great has been the 
growth in this period of twelve months. In bricf the 
system moved 3,343 million tons of freight one mile in 
the late year against only 2,593 million tons in 
1896-7. The addition was thus not far from 50 
per cent—in exact figures 28°91 per cent. In the 
passenger traffic there was also growth, though nat- 
urally in a smaller ratio. The increase is 5°14 per 
cent in number carried and 17°07 per cent in the 
number carried one mile. In the case of many Kast- 
ern roads, it will be remembered, the return of com- 
mercial activity and prosperity throughout the 
country was not attended by any increase of conse- 
quence in the passenger business. 

It is needless to say that the gains here recorded 
have wrought a decided improvement in the revennes 
of the system, notwithstanding the decline in rates, 
enabling the company to recover the losses of the 
years immediately preceding. In the aggregate gross 
receipts (including in this not only the leased and 
proprietary lines, but also the income of the Southern 
Pacific Company from rents, investments, etc.) the 
increase for the twelve months has been not far 
from 74 million dollars—$7,425,787. Comparing 
merely the earnings from operations, the addition is 
found to have been $6,908,436 in the gross and $3,964,- 
651 in the net. It is a striking commentary on the 
part played by the decline in rates in affecting revenues 
that large though the increase in the late year has been, 
earnings for 1897-98, even after this increase, stand 
comparatively little larger than they were back in 1893. 
The comparison is $55,780,337 against $54,356,729 in 
the case of the gross and $21,160,611 against $19,541,- 
202 in the case of the net. We say that the small im- 
provement recorded in the comparison with this 
earlier year reflects the decline in rates, for we showed 
in analyzing the results for 1896-7 that the loss in 
revenues disclosed up to that time had occurred in 
face of a large expansion in traffic. 

The late year’s improvement in earnings enables the 
company to make a very satisfactory income exhibit 
The balance remaining on the operations of the twelve 
months, after allowing for expenses and fixed charges, 
was $4,122,602; out of this $1,299,258 was appropri- 
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ated for betterments and additions, leaving a surplus 
of $2,823,344. In the previous year, with $392,298 
less appropriated for betterments, the surplus was 
only $1,090,754. It is to these betterment outlays, 
paid for out of earnings, that the company mainly 
owes its strength of position. We pointed out in our 
review of the previous report that since 1885 and up 
to 1897 $16,723,335 had been spent in this way for 
betterments. The further addition of $1,299,258 in 
the late year raises the total to $18,022,593. The 
money has been applied in various ways—in substi- 
tuting steel and iron bridges for wooden structures; 
stone, brick or concrete foundations for timber ones; 
ballasting track and using creosoted and burne ttized 
ties in renewals; providing new rolling stock, and in 
making various other improvements, additions and 
betterments. 

These expenditures have served greatly tostrengthen 
the physical condition of the property, thereby pro- 
moting efficiency in operations and permitting greater 
economy in the conduct of the work of transportation. 
Except for this wise policy, dating back so many years, 
the company could hardly have avoided disaster under 
the great reduction in rates which has occurred. It 
should be noted, too, that even the balance remaining 
from earnings after the appropriations for better- 
ments has never been distributed to the shareholders, 
but has been retained and spent or used in one way or 
another for the benefit of the company. In short, no 
dividends have ever been paid on Southern Pacific 
stock, but whatever has been earned in excess of 
charges has been put back into the property. 

As a result of the same policy the company is to-day 
financially in an easy condition, as may be seen by 
reference to the abstracts of the balance-sheet which 
we published last week. We may add that the assets 
and liabilities are classified with the intention of 
making their nature and character plain. This is 
particularly true of the current accounts and items ; 
the latter are differentiated into classes, and as the 
distinctions employed should be clearly understood, 
it will not be out of place to refer to the company’s 
methods in this respect. Under the designation 
**Current,” the company groups the liabilities which 
are in current process of adjustment and the assets 
available for their payment ; under ‘‘ Deferred” such 
liabilities as are payable at some future day, either 
near or remote, and the assets available therefor ; and 
under ‘*Contingent” the amounts involved in the 
general accounting between the Southern Pacific 
Company and the proprietary companies; also ac- 
counts with leased lines, and accounts where the pay- 
ments are subject to special conditions and adjust- 
ments, and such other accounts as the companies may 
have on their books opened with themselves for con- 
venience in accounting with respect to certain funds. 





COTiON CONSUMPTION OF EUROPE AND 
1HE WORLD. 


Mr. Ellison’s Annual Review of the Cotton Trade 
was issued in Liverpool on Thursday of the current 
week, and following our usual custom we have ob- 
tained by cable all the results of interest contained 
therein, including the estimates of consumption for 
the year 1898-99. First we give the takings by Euro- 


pean spinners in actual bales and pounds for the past 
season in comparison with the figures for 1896-97 and 
1895-96, 























October 1 to Oct. 1. Great Britain.| Oontinent. Total. 
for 1897-98. 
lakings by spinners...bales 3,430,000 5,006.000 8,436,000 
Average weight of bales lbs 504 488 494°5 
Takings in pounds.......... 1,728,680,000/2,443,093,000 4,171,773,000 
For 1896-97. ; 
Takings by spinners...bales 3,251,000 4,547,000 7,798,000 
Average weight of bales.lbs 497 478 486°1L 
Takings in pounds.......... 1,615,623,000'2,173,626,000'3,789,249,000 
For 1895-96, 
Takings by spinners .. . bales 3,265,000 4,160,00'| . 7,425,000 
Average weight of bales .lbs 495 468 4805 
Takings in pounds ... .. -./1,616,541,000/1,950,866,0™ |3,567,407,000 





It will be observed by the foregoing that spinners in 
Great Britain have increased their takings of raw 
material to a considerable extent the past season, and 
that on the Continent the takings have been much in 
excess of 1896-97—459,000 bales. The bales given in 
the above table are of ordinary weights, covering all 
varities of cotton. The weights of the various growths 
for 1897-98, as cabled to us, average as follows: 
American, 483 lbs.; Egyptian, 734 lbs.; East Indian, 
400 lbs.; Brazilian, 237 lbs.; Smyrna, 385 lbs., and 
West Indian, &c , 189 lbs. In 1896-97 the weights 
were: American, 479 lbs.; Egyptian, 735 lbs.; East 
Indian, 400 lbs.; Brazilian, 230 lbs.; Smyrna, 385 lbs., 
and West Indian, &c., 182 lbs. 

The figures of takings are of service in giving a 
fair idea of the results for the year, but the relation 
which one season bears to another is more 
clearly brought out by presenting in tabular 
form not only the takings but the consumption and 
stocks, all reduced to bales of uniform size. This has 
been done in the subjoined statement, which covers 
the items referred to expressed in bales of 500 lbs. 
This enables the reader to see at a glance the changes 
in each item for the last three years, both in Great 
Britain and ¢ on the Continent. — 























Bales of 500 lbs. each. | 1897-98. 98. | 18 1896.97. | 1805-06, 
Great Britain— 
Stock Oct. 1 (beginning of year) 24,000 | 67,000 
Deliveries during year... ....... | 3 aor 000 8,231,000 | 8,233 000 
Total supply for year......... | 3,488,000 | 3,255,000 | 3,300,000 
Total consumption for year. | 3,380,000 | 8,224,000 | 3,276,000 
Stock Oct. 1 (end of year)...... ! 108,000 | 81,000 | 24,000 
ContTINENT— 
Stock Oct. 1 (beginning of year)| 183,000 | 204,000 462,000 
Deliveries during year.......... 4,836,000 | 4,347,000 | 3,902,000 
Total supply for year......... 5,069,000 | 4,551,000 | 4,364,000 
Consumption during year...| 4,576,000 | 4,368,000 | 4,160,000 
Stock Oct. 1 (end of year)......-/ 493,000 | 183,000 204,000 





The totals for the whole of Europe for the three 
years are as follows (in bales of 500 lbs.): 





Gt. Britain and Continent. | 1897-98, | 1896-97. | 1895-93, 














Stock Oct. 1.. sessseese! 214,000 | 228,000 | _ 529,000 
Deliveries during. year . 0 sbssseees | 8,848,000 | 7,578,000 7,135,000 
Total supply... soos 8,557,000 | 7,806,000 | 7,664,000 
Total consumption.. ; soos 7,956,000 | 7,592,000 | 7,436,000 
Stock Oct. 1 (end of year)...... ' 601,000 214,000 | 228,000 





Our cable also gives the average weekly consump- 
tion, in bales of 500 lbs., as follows: 





Consumption per Week. a 1897-98, | 1896-97. | 1995-96. 








Great Britain. Sotaais 65,000 | 62,000 63,000 
Continent.. ‘ia ~ 88,000 84, 000 | 80,000 
SREY ae ee | 158,000! 146,00 1 143,000 


This last table indicates that the rate of consump- 





| These figures of takings and consumption of cotton it 


tion has increased very materially the past season. 
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Gs of course understood relate only to Great: Britain 
and the Continent. To obtain an idea of the world’s 
consumption the corresponding statistics for the 
United States and India must be added. The results 
for the United States were fully set forth in our an- 
mual crop report issued in September, and it was then 
seen that consumption of cotton in this country had 
been added to during the season of 1897-98. The re- 
turns for India indicate an increase in consumption 
compared with 1896-97, but the total is below that 
recorded in 1895-96. Bringing together the results 
for Europe and India, and adding the figures of the 
Dnited States, we substantially cover the world. Be- 
low we give these returns combined for ten consecu- 
tive years, all bales being reduced to the uniform 
weight of 500 Ibs. 


the results for last year. This is no surprise, since 
many of the leading conditions were plainly adverse, 
but a word of explanation is necessary in order to 
account for the fact that the showing is much less 
favorable than that made in our early prelim- 
inary statement given in the issue of September 
17. The present statement covers a great many roads 
not included in the early return, and these as it 
happens did poorly, particularly the anthracite coal 
roads, like the Reading, Lehigh Valley and Central 
New Jersey, and the trunk lines, like the Erie, etc. Ia 
the aggregate the increase in the gross is only a mil- 
lion dollars ($1,005,465), while at the same time there 
has been an augmentation in expenses in excess of this 
increase in the gross, thus leaving a loss in the net. 
The loss, however, is very small—no more than $323,- 
303, or 1:12 per cent. The following table furnishes 
a comparison of the totals. 




















World's Great |\Gontineni| United | India. Totat. 
Consumption. naan oat | States 
2888-89... .....|3,016,000/3,256,000|2,148,000] 697,000] 9,117,000 
£@869-90......... 3,227,000 3,432,000|2,185,000| 791,000] 9,635,000 
1890-91 i 3,384,000 3,631, 90¢ 2,367,000; 924,900/10,306,090 
1291-92 ..... 3,181,000|3,619,000/2,576,0°« | | 914,020]10,290,00° 
1992-93.......... 2,868,000/3,661,000/2,551,000| 918,000] 9,996,000 
1893-94.......... 3,233,000 3,827,000/2, 264,00: 959,000/10,233,000 
894-95.......... 3,250,00: |4,030,00: |2,743,00 | 1,052,0 0|11,075,000 
1895-96 _ 18,276,000 |4,160,00¢ |2,572,00' | 1,105,0 0 |11,113,000 
2996-97.......... 3,224,00¢ |4,368,9' ( |2,738.000| 1,004,004) 11,33 4,000 
4897-98...... . 13,880,000 4,576,000'2,962,000! 1,058,000 11,976,000 





NoTe.—The above does not include American cotton consumed in 
Canada, in Mexico, and burnt. 


From the above we see that the world’s increase in 
consumption in 1897-98 reached 642,000 bales of 500 
ibs. each. Comparing the first year (1888-89) with 
the last (1897-98) we find there is a gain in the aggre- 
gate of over 31 per cent. 

Our cable also states that Mr. Ellison estimates that 
Europe and the United States will in 1898-99 require 
for consumption 11,729,000 bales of 490-2 lbs. average 
weight, making 11,500,000 bales of 500 lbs. each, 
against 11,541,000 bales of 491°3 lbs. average weight, 
equaling 11,3395000 bales of 500 lbs. each in 1896-97. 
His calculations are based on an American crop of 
11,500,000 bales. The estimate of requirements in 
detail is as follows: 














Estimated. Actual. | Actual. 
1898-99. 1897-98. 1896-97. 
Bales. | Bales. | Bales. 
I  onscmincananadnennoate 10,139,000 | 9,926,000 | 8,945,000 
ER iincn ctncacccbaaanin 640,000 641,000 | 964,000 
See eee: | 800,000 826,000 | 748,000 
DT et adecctntentsisanbabok 150,000 148,. 00 | 220,000 
Total ordinary bales.......; 11,729,000 | 11,541,000 10,877,000 
Average weight...........- boas 490°2 491°3 483-2 


--..+--] 11,500,000 | 11,339,000 | 10,512,000 | 


Bales, 500 Ibs.........--.....---) 11,5 
We have also received by cable Mr. Ellison’s estimate 
of the number of spindles in Europe, America and 
India during 1898, and give it below, adding, for pur- 
poses of comparison, the figures for previous years: 








Spindles. 1898. | 1897. | 1896. 1895. 
Great Britain....... 44,900,000! 44,900,000 44,90°,000) 45,400,000 
Continent .. ....-. 31,350,000} 30,320,000{ 29,350,000) 28,250,000 


| 17,570,000] 17,356,000} 16,811,000) 16,133,000 
ccesccac 4,100,000} 4,000,000) 3,933,0: bd) 3,810,000 


__Total ............| 97,920,000] 96,576,000] 94,994.00) 93.593,000 

This shows an increase in the spinning power of the 
world of 1,344,000 spindles, in which excess all the 
countries except Great Britain share, but the Conti- 
ment most largely. 











RAILROAD GROSS AND N&T EARNINGS 





FOR AUGUST. 
Railway gross and net earnings for the month of 
August, according to the compilation which we pub- 
Kish to-day, make only an indifferent comparison with 








August. January 1 to August 31. 
(148 roads.) (133 roads.) 
1898, | 1897. Inc. or Dec. 1898. 1897. Increase. 





Gross earn’s envinses errens Pe seagataneatastaeed 46,°14,579 
Oper. axp...| 64,332,880| 53,004,002] +1,323,76~| 400,221,220|369,601,790| 30,719,439 
Net earn’s| 28,446,583) 28,760,836| _ —329,303] 174,580,6%0|159, 294,520| 15,205,140 

Of course the reasons for the less favorable results 
are perfectly obvious. The roads the present year in 
August had the advantage arising from the fact that 
the month contained only four Sundays, whereas the 
same month last year contained five Sundays, from 
which it follows that there was an extra business day 
in 1898. Trade revival was also a favoring influence, 
and some roads, particularly a few special lines in the 
South, derived important benefits from the movement 
of United States troops. But on the other hand there 
was a tremendous falling off in the grain movement, 
the deliveries last year having been of unusual dimen- 
sions, while the present year they were hardly up 
to the average. Besides this the cotton movement 
was smaller than in 1897, and decidedly smaller than 
two years ago. Then also there was a contraction in 
the livestock movement inthe West. Furthermore, as 
pointed out in our review of the month in the issue of 
September 17 the roads running to Buffalo lost the 
extra passenger traffic which they had last year by 
reason of the holding of the Grand Army Encamp- 
ment at that point; the present year the Encampment 
was held at Cincinnati and did not occur until Sep- 
tember. Lastly, comparison is with a month in 1897 
which showed exceptionally heavy improvement in 
both gross and net. This fact will appear from the 
following table in our usual form, giving the compari- 
sons for a series of years. It will be observed that the 
increase in the gross then was $9,376,030, and the in- 
crease in the net $4,599,421. 























Year and Gross Barnings. [ Net Burnings. 
murnber eur Year Increase or| Year Year (Increase «+ 
of roads. | Given. | Preceding.| Decreuse. Given. | Preceting.| Decreuse 





August. $ + % % t + 
1398 (130)| 54,727,191) 63,126,250) —8,389,96"|| 17,496,30 | 21,599,375) —4,104,067 
1804 (187)| 57,651,077| 57,349,168 +301,909|| 19,650,852) 18,285,0:5) 41,395,757 
1895 (133)) 57,125,226) 56,060,460| +2,064,768/| 19,562,321) 18,799,304 +763,' 15 
1806 (133)| 55,992,124) 58,618,017) —3,335,013]/ 17,903,:17) 10,404,585) —1,411,765 
2807 (112)! 72,475,9:8) 63,009,898, $0,376,030] 24,815,076) 20,215,665) 44,599,421 
1808 (143) 82,779,393) 81,173,928 +-1,005,4651| 28,446,633) 23,769,836 —323,303 


Jan.1 to 
Aw. 31. 
1893 (126)|429,613,297|427,788,813)} +824,474/|/126,014,550)131,550,595| —4,636,037 
1804 (127)|356,397,8 4° 417,234,738] 60,834,875) | 102,31 4.342! 120,014,088) —17,609,706 
1896 (124)|380,797,35* |871,067,769) +18,729,506) |115,548,912) 104,559,224) +11,039 636 
1906 (123 |418,706,541|408,229,46 | +10,476,874| | 120,628,836") 118,139,320] +2,48?,089 
1807 (131)/452,590,~87 | 436,980,693) +-15,619, 194) | 187,455,755) 124,845,23! |-4+-12,610,584 
1808. (128° 1574 510,808) 628,796,319! +146,014.679) 174,589,660! 159, 294.520'4-16,205,140 
































‘Che Eastern trunk lines suffered an important con- 
traction of their traffic because of the shrinkage in 











































































TT  aneneeeenial 





=@*s @ ot ee et me oe 


eS ecmar pun 








OcToBER 9, 1898.J 


THE CHRONICLE 


877 








the grain movement, and this and the unsatisfactory 
condition of rates will explain the falling off in earn- 
ings recorded by several of these lines. The anthra- 
cite coal roads owe their losses to the depressed state 
of the anthrecite trade. Most of the decreases of 
moment are found among these two classes of roads 
and among Southwestern roads that sustained a con- 
traction in the grain or cotton movement. In the 
spring wheat sections of the Northwest, however, the 
wheat movement was quite free, and this and the 
revival in trade will account for the fact that these 
roads, and notably the Milwaukee & St. Paul, have done 
remarkably well, showing in many instances gains 
this year on top of heavy increases in the years preced- 
ing. The following brings together all gains and losses 


for the separate roads in excess of $30,000. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST, 


increases, Increases, 
Northern P cific Iowa Central...... oe. pg 
Southern Railway Chesapeake & Ohio. 31, 
Chic. Mil. & St. Paul... Un. Pac. Denv. & Gulf. 31. $35 
Chic. Burl. & Quincy... Alabama Midland 0,421 
Illinois Central ‘ Choc. Okla. & Gulf..... 30raae 
Baltimore & Ohio onmeealiid <camianie 
Chic. Rock Isl'd & Pac. Total (representing 
Oin. N. O. & Tex. Pac.. 36 roads) --$2,985,501 
Denver & Rio Grande.. 
Sav. Fla. & Western 
Louisv. & Nashv.. 
Oregon Short Line. 
Chic. & East, Tlinoi 


Burl. = Rap. & No.. 
Wabash 

Long ‘sland 

Toledo & Ohio Cent.... 
Phil. Wilm. & Balt..... 
Clev. Cin. Chie. & St. L. 
Buff. Roch. & Pitts..... 
Chic. & West Mich. ... 
Mexican [nternational. 
Grand Rap. & Indiana. 
Fiint & Pere Marquette 


Chicago Great Western 
‘ & Total (representing 
Central of Georgia.. 34,758 26 roads) - $2,208,869 


t Covers lines directly operated east and west of Pitteburg and Erie; 
the gross on Eastern lines decreased $135,900 and the gross on West 
ern lines incre $55,300. 

PRINCIPAL CHANGES IN NET EARNINGS In AUGUST, 
Increases, 
Northern Pacific........ 
Union Pacific.... 


Southern Railway 
m Short Line 


52,015 
eaa 877 
239,173 
200,582 
196,315 


Dec 
Phil. oe. op Goal, ar vn. $447,556 
Leh.V.RRandL.V.Coal 403,428 
6 ,N. Y. Central 26: 2 
! Ateh. Top. & 8. Fe. .... 


Centrai of New J ereey. 
Grand Truak . 

Mo. Kansas & Texas... 

Pennsylvania t . 

Northern Central 

Norfolk & Western 











$350,67: Oe 


Central of New J ersey. 
Baltimore & Ohio ...... 





West. N. Y. ¢ Penn.... 

39,397 , Mo. Kansan & Texas... 
pag 220 Spe. = ty gett n. 
Mh. .ctce.s. 


Total ae 
27 ro $2,024,811 


Mexican [nt rnational. 

Sav. Fla. & Western.... 

Toledo & Ohio Cent.... 
Burl. Ced. Rap. & Nor 


7 b-Cogeeemting ee 
ads) -$1,450,387 


t Covers lines directly operated east and west of Pittsburg an‘ Erie. 
The net on the Eastern — decreased $23,200 and the net on the 
Western lines decreased $225,300. 

SUMMARY BY GROUPS. 





Net Barnings. 
1897. Inc. or Deo. 


$ P.O. 
—445,973) 5°26 
—882,458) 15°86 

—~61,963) 3°76 
+385,524| 27°12 
+245 851) 5°77 
—480,649/ 21°33 

+73,763| 1°40 
+224,889/) 8°92 
+117,713) 23°24 


~=823,393) 1-12 


Gross Harnings. 
1898, 1897. 


8 
24,156,700 
9,466,422 
8,714,172 
4,833,001 
10,258, 108 
6,890,943 
12,510,147 
8,174,587 
1,739, 845 


81,778,088 


SECTION OR 
QRovP. 





1898. 


t 
8,036,145 
2,029,470 
1,585,526 
1,807,107 
4,511,338 
1,772,360 
6,334,775) 
2,745,611 

624,201 


28,446,633) 








August. 
Trunk lines..(15 
Anthra. coal .(7) 
Mast. & Mid.(15) 
Mid. West’n.(23) 
Northwest’p..(9) 
Bouthwest’n.(17) 
Pacific Coast (15) 
Southern. ...(39) 
Mexican......(3) 


Tot.. (143 r’ds) 


8 
8,482,118 
2,411,926 
1,647,489 
1,421,543 
4,265,487 
2,253,009) 
5,261,012 
2,520,722 

506,488 


28,769,833 3 


$ 
23,761,568 
8,490,864 
8,851,252 
5,474,237 
10,979,238 
6,680,888 
12,808,08% 
8,875,512 
1,857,769 


82,779,393) 





Jan. 1to Aw. 31. 
Trunk lines .(18) 
Anthra, coal. (7) 
ast. & Mid.(15) 
Mid. West’n.21) 
Northwest’n..(8) 
Southwest’n(16) 
Pacific Coast(14) 
++0(87) 


—187,976 
+207,612 
+357,348 
+1,841,895 
+1,185,328 
$1,964,550 
+7,753,322 
+2,058,724 


0°37 
1:79 
5°37 
19°02 
6-06 
19°29 
28:42 
11°40 
215 
oro 


166,327,242 
69,655 300 
22,255,615 
83,882, 00 
63,720,112 
38,673,514 
78,413,995 
61,335,967 


60,744,627 
11,822,08: 

7,003,661 
11,526,920 
20,758,445 
12,144,838) 
35,036,222 
20,118,743) 
15,004, 14,532,630/| 5,434,737 +114,387 


Tot..(183 da) |574.<1' BOOKS, "08.3191! 174 590,AA0 £15,905 100 
When the roads are arranged in groups the distinc- 
tive features already noted are further emphasized- 


50,932,503 
11,614,471 
6,646,313 
9,685,025 
19,578,117 
10,179,781 
27,282,900 
18,060,019 
5,820,40 


159, 04,490 


174,505,057 
59,320,858) 
23,583,974 
98,611,536 
59,908,375 
48,619,421 
92,447,893 
67,725,550 
































The Anthracite Coal group, the Trunk line group, 


and the Southwestern group, all record a loss in both’ 
gross and net; and the Eastern and Middle group 
likewise shows a decrease in net, though not in gross. 
From the detailed statement above, showing the fig- 
ures by groups, it will be observed that the Middle- 
Western group is the only one recording any consider- 

able gain in the net. It is proper to say that in this 

section the Illinois Central always plays a conspicuous 

part in the results, and furthermore the roads in that 
group were adversely affected last year by the bitu- 
minous coal strike then prevailing. 





DEBT STATEMENT SEPTEMBER 30 1898.. 


The following statement of the public debt of the 
Onited States on September 30 1898 is made up from: 
official figures issued on that day. Further on we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash hold— 


ings, all of the same date. 
ee ee DEBT SEPT. 30, 1899, 


Amount Amount 
1ltle of Loan— quit dssued. 


— 
ry at ape Q = 


és, Funded loan, 1907.. 
és, Refund’g gertifie’s. — J. 
of oe — % 


4s, Loan of 1 
88, of 1908- WI eos F. 


Total, excluding Pac.——— 
R Bonds. 1,435,957,220 785,693,630 251,353,990 990 .083,600 
Bouts issued to Pacific Railroads oy yet matured: Centrat Pacitic, 
3 oth ,000; Union Pacific, § 4,93, ane Western seven $1,610,560; 


Ez -The Cenominaisons of nonda ore os as follows Two per cents eae 
, $100. mo $5,000, $1v, . $20,000, $50,000; 4s of 1 
$9, $100 00, $500, $ 000, $5+000, $19,000, $ 0, $20,050 $50,000, Coupon, 
ns refunding’ siae'S cates, $ of Sods oo. 
,. cou $50, ree tio ie 1925 1006, rexiatared es 
Soupon, 860. $1 


i000: 0 ae $10, 
DEBT ON WHICH INTEREST as ¢ CHASED SINCE MATURITY. 


- 30, 
Funded Loan of 1891, matured September 2, 1891.. $12 ,300 00 $126,300 
Old debt TF priorand subsequent to Jan. i, 61 1, 130, 730 26 


1,130,490 
Debt on which interest has ceased...........+.++. 


$1,256,790 30 
Bonds issued to Feat railrosds matured but not yet 
sented: nio ic, $4,009; Central Pacific, je 
Kansas Pacific, "$11,000; pax City & Pacific, $3.00); total . 
DEBT BEARING NO INTEREGT. 


tet. démo. 


5 ot 
25,364,500 
68,617,400 550.648, fo 

4,590,559 100, ooo 
io" 752,20) 162,315,4 
102,393,810 142,720,826" 





250,000,000 
740,908,250 
40,012,750 
00, 68,409,450 


000,000 
162,315.400 112.563.200 
142,720,820 40,326,980 








NoT 
only), 
te 





87,000 00 


1 a 
Fractional currency. 
Less amount estimated as lost or destroyed.. 





Aggregate of debt bearing no interest. 
RECAPITULATION 
September 30. A 
1893 L . 
Inc.67,875,800 4 
Dec. 
Dec. 194, 1658 te 


Inc.67,678,907 00 
Inc. 13,070,418 98 


Classification 7 pa t 
interest-bearing ebt. 922,21 
Debt, interest ceased '256,790 1, 
Debt venting no interest... , 383,001, ‘318 64 _383,88 


tal gross deb.t........ 1,375. $75,036,708 vO 1,307,357, 801 90 
Cash 2 balance in Treasury... "307,557,603 52  —994.487,084 60 


Total net debt... .1,067,479,205 33 1,012,870.717 30 _ Inc.54,608,483 08 

The foregoing figures show a gross debt on Sept. 30, 1898 
(interest-bearing and non interest-bearing) of $1, 375 ,086,708 96- 
and a net debi (gross debt less net cash in the Treasury) of 
$1,067,479,205 38, 

PaciFic RAILROAD Dest.—These bonds are never included 
in the official total of the Government debt. To show their 
present status we have made the following compilation: 

BONDS ISSUED TO PACIFIC RAILROADS—THEIR STATUS OCT. 1, 1896 
Railroad Liability. Detuet Bonds—Maturity of. 


Sinkt 
Fund. 
&c. 














Net Net 

e 
nt. Paid Liabil Past-Due, 
a Gov't. ity. Unpaid. 


Bonds 
Issued 


Name 
of Ratlwa Due, Jan 
w © | oot. 2, 1899. 





$ $ $ 
ae §3,818,321/17,31”,120 
44) 5,328, 360,000) 


+| 3,765,327) 1,600,000) 





8 
Central Pacific.. .|25,8~5,120 
— Pacific. 1 '970,560 
nt. Br., U. Pac.| 1,600%000| 
Sioux City 4 & Pac.) 1. _1,628,820 2,600, 300 4,228, 489 1,628,320 


31,084,000 44,831,771) 8,904,520/67,011,251(20,9 10,440! 10, 288,560 


Treasury CaSH AND DEMAND LIABILITIES.—The cash hold- - 
ings of the Government as the items stood Sept. 30 we take 
from the Treasury statement of that date. The net cash 
balance given below is the same as deducted above in reach- 
ing the net debt. 

CASH IN THE TREASURY. 


-$162,301,874 
+ 116,299,577 10-ser8, 691,452 19° 
. 404,085,789 




















Ons-iee.. 


——aae, 


pay in Sera, acct... 


AMARTORALE......ccccccccccscserevescssceeeseeeeces 
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DEMAND LIABILITIES. FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
ia cortitentes.. enentsguseussacseseses . « $34,990,799 00 In the following tables three ciphers (000) are in all cases omitted. 
rtilicates of dey poet aot Fine 8 8: #78:498°000 00 - 1898. i oe 1897. laa 
Treasury notes 0 : 95/540,280 co- $51,057,583 00} a wat Sag — a. oe Emgorts, Brcess. 
Fund for redemp. of uncurrent nat’l bank notes 3,505.9: erc se. 
tatanding checks and drafts 6.486, $33 33 fan.-March. 16.054 165.465 +150.589 341. 1 948 +'74.112 
Sane Fs fficers’ balances... a 426,700 73 pamevens. 05,488 et eH +144,691 28,718 4 863 —3'7.150 
Agency accounts, &c..... $01,274 06— 78,520,437 55 July wee 78.525 0.98% +21,541 711 53,075 +17'429 
Sia‘ TOSCTVE......+++ ugust..... 36435 49.077 + $082 39.8 +40 980 
Net cash balance........ oe o-s08 307,557,508 52 Soptembes 0,496 48,250 +44 4 246 104,541 42,429 +62,112 
ADABTOGALO. «000.000. cr cccccccccccccccccccsccceseceses deccesseoosean $940,135,524 07 Total..... 869,128 475,173 +393.955 746,238 588,755 +157,462 
@¢ cash balance in the ‘Treasury August 31, ) eceosccce $294,487,084 #0 Geld and Gold in Ore. 
Net cash balance in the Treasury September 30, 1898...20......... 307.657,503 52 | gan. i Suse: 4.418 43.333 =# 215 2270 3.218 —1.843 
piaoreaia oe - 3. ‘ 
Increase during the montb..........« Died anktsanmnten scnbsecs a13.070415 92} AGG Tne. itor *BGa0 oe 26 SUIS + 20.711 
August..... 1,956 15.822 433 366 1,984 4,721 —2,737 
September. 3.103 16,520 -1 717 153 _ 4 723 —4,680 
Total...... 13,782 127,108 —1 14,626 3'2,686 “16.611 +16,075 
FAILURES BY BRANCHES OF TRADH#. Silver and Silver in Ore. 
’ ‘ i Jan.-March. 1°2,157 6,917 +%5,240 13,822 7,116 +6,7 
We take from Dun 8 Review the following ra ge April-June. 1p.4al 3.976 $,405 igs 7,431 Siot 
showing the failures in the United States by branches of |: , gerses 4556 36 : Fa aos Bit 2 
trade for the three months ending September 30 in each of | September. — 5,167 8.506 +18,651 4,588 3.085 +1497 
Total..... 39,438) 23,319 +17,119 42,606 23,881 +18 ,725 


the last three years. 
FAILURES BY BRANCHES OF BUSINESS. 


Three Months Ending September 30, 


Manufacturers. 1898, [ 1897. 1896. 
‘ , | 




















No. |Liabilities.| No. |Ldabilities.| No. | Liabilities, 
z | z 3 

Suen, foundries and nalls.. 13 425,308| 33 512,C6v $1} 1,649,500 
Machinery and tools....... 45) 1,529,200) 57 945,914; 35) 1.231.558 

Wool’ns.c’rp’ts&knit goods 8) 143,000) 7 803,080 25) 1,217,800 
Cottons, lace and hosiery.. 6) 13,121,600 12 377,982 1 903" £00 
Lumb’r,carp’nt’rs& coop'rs 7 84,444 @1} 1,12>.612) 128) 6,562,518 
Clothing and iiapory. 53 271,052 53) 448 FR 82 768,102 
slaves and furs. .... 1, 31,200 10 63,900) 1 122.400 
Chemicals. drugs & painis. 11} 116,007 14) 110,500; 28 793,108 
Printing and eegrerine.. 42 331.319! 35 484,03¢ | 4™ 971-45 
Milling and bak x4 478,591) 28:,468 40; 1,0:2193 
Leather. -ty th harness: 483,46") 49 741,323) 48) 1,566 181 
Laquors and tobacco....... 249,092. 471,934 3 2,950,075 





31! 
20! 34 

earthenware & brick) 181 457,500 14| Nason) 24 047.617 
SN aati tcc icencon «0 209 201, 3,283,650, 381) 12,672,499 


Total manutacturing...| 542) 10,108, ah ~~ 651) 9,446,821| 933] 92,479,196 
Traders. 



































General stores ............. 205] 1,085,831 257; 1,424, 175) 827| 2,250,350 
ries,meats and fish.. 5l4) 1,420,238 525) 1,30~,424 6:5) 2,236,349 
Hotels and restaurants.... 77| = 507,620, 101 754.85) 99 725,549 
Laquors and tobacco...... 258 925,717 230) 1,0v2,909 1,886,532 
Clothing and furnishing...| 114 "426, 140) 1:815.550| 164] 2,949,908 
Dry goods and carpets..... 96, 1,154,231 M1) «1,264. "Rat 16% 5,862,187 
Shoes, rubbers and trunks 313) 1,°76.857 110} 1. 030721) 139! 1:146.245 
iture and crockery.. 46 484,377 6 613,019) 7¢| 1,631,033 
ware, stoves & tovis. RB 775,185 98 908782; 156 1,3°3 79% 

88 334,454 123 4:8, .5¢ 8] 150 671,388 

2 163,426 33 222,147 60} = 1,264,0u1 

26 87,613 20} g00;22% 41 629,58 

ul 844,437 11) 42,976 16 #6, OF 

271) 2,326, "921 330| 2,163, 6 +2) 466) 6,€95,03> 

Total trading...... .... "1,925 11,595,422 2. 174| 12,832, “Tee! 2, 735 22,738,217 
Brokers and transporters. ] 3.401 259 36] 3,822/23¢/ _89 12.037, 236 
Total commereial...... 2,540| 26,104,778 “2,881 25,601,188) "3,787 73,284,649 





NorTe.—Iiron, woolens and cottons include ali the branches of tnuse manu- 
factures ; machinery includes implements and toois; lumber includes saw- 
planing, gash and door mills, caroenters and « .vpers; clothing includes millinery 
and furnishings; hats include furs and givves; chemicals include drugs, fertili- 
ters, paints and oils; printing and books inviude engraving and maps; milling 
inetudes baking; leather and shoes include makers of harness, le 
and rubber goods; liquors include tobacco, wines, brewers and beer; 
cludes earthenware, pottery, brick, lime and cement; groceries include meats 
and fish; hotels include restaurants: dry 8 include carpets and curtains; 
furniture includes crockery; hardware includes stoves and cools; and jewelry 
—— clocks and watches. Brokers include all real estate, note, insurance 

roduce dealers whose main business is not the handling of actual products, 
w hb mortgage and other loan concerns. and transporters include all except in- 
eorporated railway companies. 


FAILURES FOR THIRD QUARTER AND SINCE JANUARY 1.— 
The following figures, prepared by Col. W. M. Grosvenor 
for Messrs. R. G. Dun & Co., show the number of failures 
in the United States during the quarter ending 
Sept. 30, 1898, and for the nine months ending with the same 
date. For purpos2s of comparison like figures for the cor- 
responding periods of the preceding year are given : 








— -1898.———~ 1897. ~ 
No. of pmcunt’ No. of meet af 
Third Quarter. Failures, Liabilities. Failures. Lvabilities 
New England States........ 306 5,215,926 405 $3,893, 694 
Middle States................ 51 6,330,829 772 8,945,657 
Southern States............. 379 4,412,831 453 17,811 
Southwestern States........ 152 904,706 195 1,176,718 
Central States............... < 5,446,342 478 3,784 
Western States.... ........ 210 1,823,103 279 1,590,171 
Pacific States and Territor’s. _278 910,041 299 _h ,852,353 
Saqgeante Unt United States. ..2,540 540 $25,104,778 2,881 $25,601,188 
ne 

New England # States.. ....1,411 $18,597,732 1,244 $21,707,045 
Middle States. ...............2,140 29, 804,016 2,564 38,104,574 
Southern States ............1,557 12 °632.419 1,755 16,724,084 
Southwestern States........ 647 4,021,782 743 6.395,434 
Central States. .............1,765 17,355,640 1,575 21,632, 794 
Western States... 810 5,528 679 905 7,121,875 


Pacific Statesand Territor’s. 928 4,609,119 916 5,608,169 
Aggregate United States.. 9,258 $92,549,417 9.702 $117,293,975 
- ————ESEO 


IMPORTS AND EXPORTS FOR SEPTEMBER. 

The Bureau of Statistics at Washington has this 
week issued the statement of the country’s foreign 
trade for September, and from it and from previous 
statements we have prepared the following interesting 
summaries. The tables are the same as those hereto- 


fore given by us in our article on the Financial Situ- 
ation. 





+ Excess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and 
silver for the nine months since January 1 for six 


years. 














MBRCHANDISE. | GOLD. | SILVER. 
Moe | E | E E 
08. | CESS LCC8 LCeSs 
* | Enports.| Imports. Ez- of Ez- | Im Ex 
| = sates “ports Exports| Ports. | ports. pf 
¢ A oe | + 8 Sto $ 


a oa 782| 127 ,408/*114,62 6) 39,435 |2'2,319) 17,119 
157183) 32,686) 16,611| 16, 075|4'2,6' 6/23, 881/18,725 
1 43974) 56,689 66.219} *,260\47 ,040/21, 6+7/'35,343 
1895 |557.9¢7/601,043|*43,116/73,517| 30,146) 43.371 38.75) 17,109/21,656 
(894./576.615/503,500, 73.0% 90.592/ 17.259] 93.27 3|35,53t| 13.076) 32,510 
1N9 2 1603 228) G25,325/*22,103/76.279165 961) 10.815 33,419 15,006'18,413 
* Excess of imports. 
Similar totals for the three months since July 1 


make the following exhibit. 


1898.|869, 128/475 173 
1897 |7 16 2°8 588,755 
1896.|666,062| 5:2°2,' 88 























MERCHANDISE. SILVER. 


Goxp. 
Mzcess| wy. | tm. | 220!) we | Im- 
ry 





Three 
- / oy te 
Ezports| Ports.| ports. “porte. 
3 ? t af & 2 z $ 

1898./|'247 596) 148,912) 98,674) 6,.556)34,511/°28,255\/14,840) 9.426) 5.414 
1897.) £56,470) 135.919) 120521) 7.590/10,38:) *2,795/14,452/ §.834) §,618 
1896./221,45' | 152,433) 69,017/ 13.998 40,501|/*26,306| 16,776) 6,902) 9,874 
1895.) 17 1,062 209.442) *38,380/ 37,968) 3,330) 34,6°8)14,830| 6,718) $112 
1894./ 172,189} 167,647) 4,542)19,602) 5,477) 14,125/11,651) §,212) 6.439 
1893.):31 4,824) 168.1281 46.896) 2.561)5 t.202)*5) 66''13,868) 5,434) 8,434 

* Excess of imports. 


In these tables of totals gold and silver in ore for 
all years except 1893 are given under the heads respect- 
ively of gold and silver; for 1893 both are included 
in the merchandise figures. 

The following shows the merchandise balance for 
each year back to: 1875, 


EXOESS OF MERCHANDISE [IMPORTS OR EXPORTS. 


Baports.|Imports.| “of 































































































3 months onting Sept. 30— 9 months ending Sept. 3 

 , Tmports. Ato 827 | 1875.......... Imports.$44, 514,039 
1876..... .....Exports. 27,170,679 | 1876 Exports. 77,734,462 

Ts 5 -Exports. 16, 363. 921 | 1877 0,33 
BETO. ccocceses Exports. 53,673,024 | 1878 559 
1879..........Exports. 46,461 +725 | 1879 36 
1880..........Exports. 42,635,426 | 1880 ,92C 
BSG1...cc.ccves Exports. 23,171,938 | 1881 ,904 
| sSeeepeese Imports. 14,785,237 | 1882........ 267 
ae Expo ,047,010 | 1883 ),029 
1884.......... Exports 6,898,059 | 1884 3,894 
BED .cccceceud ports. 12,361,660 | 1685 033 
1886..........[{mports. 11,613,110 | 1886 348 
BE cccccoses mports. 18,270,975 | 1887 2 
1888..........[mports, 28,108,404 | 1888 104 
es Imports. 13,561,121 | 1889 377 
, See Imports. 35,372,172 | 1890 35 
odecsadess Exports. 23,708,387 | 1891 316 

Lb estondece mports. 13,221,322 | 1892 4 
--..-Exports. 46,696,522 | 1893 22,103,499 
wcacccese -Exports. 4,542,162 | 1894 028,234 
-[mports. 38,380,638 | 1895 ,673 
..Exports. 69,017,161 | 1896 43,9 

1 ‘ .-Exports.120,521,440 | 1897. orth 3,3 

1898..... .----Exports. 98,674,332 | 1898 55,095 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of September, and they are given below, in conjunc- 
tion with the figures for preceding months, thus completing 
the results for the nine months of the calendar year 1898. 
The imports of gold have been much heavier than in any 

receding month of the current year, and $175,329 greater 
th han in September of 1897. The amount received reached 
$3,405,975, of which $3,720,434 was in coin. Of silver there 
came in $237,420, of which $205,182 was bullion. During 
the nine months there has been received a total of $22,276,- 
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old and $1,176,514 silver, which compares with $6,403,- 
oe aed and fi 545,884 silver in 1897, The shipments of gold 
during September were $62,280, of which $60,680 coin, and the 
exports of silver have been $401,660 coin and $193,000 bual- 
lion, For the nine months the exports of gold have reached 
$454,766, against $408,881 in 1897, and $4,078,281 silver has 
been sent out, against $7,248,818 in 1897. The exhibit for 
September and the nine months is as follows : 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO 





































































































The anxiety caused by the Fashoda crisis is intensified by 
the internal disquiet in France. Visitors returned from Paris 
say that the city has all appearances of a town under martial 
law. At every street corner cavalry and infantry are 
massed, The whole garrison is kept always prepared and 
everything seems to show that the Government entertains 
the gravest apprehension. Indeed, the reports are so dis- 
quieting that several persons of influence here whos: families 


GOLD. | SILVER. were going to France have postponed doing so, as they are 
wert Coin. |Bullion| Total. Coin. | Bullion. | Total. unwilling to expose their wives and daughters to possible 
— ass 905 35°562 oat 467 Pi 223 58 988 108 211 — th ilit ti in Pari | i 
January... ’ ’ ’ »225 ’ . course the military preparations in Paris were imme- 
6 3 136.3. : 
February «|? 2700 oor pad Poaes99| 326801 137'890| }90rss0 | diately called forth by the strike. But the relations of the 
1271 /2,648,886/418,253/8,067,13 20,435) 129,599| 150,034 F 13 s+3 
—: Patt ts 76/45 2|3,025,504 6183} 105°746| 111929 civil and military authorities are such that many fear a coup 
June -aeenn Prag gaeltaeio7|zose795|| 1249s} Forvs0| ssieis |” eae ’ 
’ 8 . e fe . . 2215 : 

ye 3°167'139|100;575)2.267,737|| _6,562| 51,138) _57°7 Naturally the condition of France paralyzed the Paris 

September|3,720,434) 85,541)3,805,975|/ 32,238) 205,182) 237,420 | Bourse. And the stagnation there has produced stagnation 

Tot. 9 mos!20416540'1,890,918|22276458)| 175,533'1,000,981/1,176,514 | in almost all the other Continental centres. Moreover, in 

BXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. Berlin the speculation has been carried too far. At the end 

of September there was an extraordinary withdrawal of gold 

SONTES. — a from the Imperial Bank of Germany for the interior. The 

Coin, |Bull’n| Total. Ooin. | Bullion. | Total. | metal is now coming back. But still there are fears that the 

1898. 8 8 + $ * & tightness in the Berlin money market may bring about a 

oa erty - ert tite he +4 rte] collapse of the speculation. Everything possible is being 

M Feh.. .2= Re oa aeaee ert sowraee $07,008 done to avert that, for it is evident that no considerable 
—...... 81,162| :...| 81,162)| 121,880) 529;334| 651/214 | amount of stock could be sold either in Paris or in London. 

a 130470, | 1aeare braoee 168,000 105.048 In Vienna there is as much stagnation as elsewhere, owing 

August... eee 1.06 8.008 300,721 eases 170,371 | to the condition in France, the uncertainty regarding spec- 

September) 60,650) 1,600) _ 62,280)| 401,660) 193,000) 594,660 | lation in Germany and the dissensions at home. And mat- 

Fot.9 mos) 452,666) 2,100| 454,766!/1,776,253'2,301.978) 4,078,231 | ters are no better in Italy. In the meantime the trade of the 

Seah SPT EMI PS aia ee ~~ | country continues fairly good. There has been a set-back 

Monetary Commercial EnglishAews owing to the political apprehensions ; but for all that trade 





[From our own correspondent.) 
Lonpon, Saturday, October 15, 1898. 

The publication on Monday morning of the correspondence 

that had passed between the British and French govern" 
ments respecting Fashoda has had much less influence upon 
the stock markets than might reasonably have been expected 

Of course it has deepened the unwillingness of capitalists, 
great and small, to engage in new risks, and has, if possible, 
increased the stagnation in the markets. But it has caused 
no fall worth speaking of. The city is convinced that serious 
as the controversy between the two countries undoubtedly is 

there will be no quarrel. The impression everywhere is’ 
here and on the Continent likewise, that France is not pre. 
pared for war and that the Ministers are well aware of the 
fact. And, furthermore, that Russia is even less prepared 
and will not back up France if she plunges into a conflict. 

Perhaps, however, the strongest reason for the comparative 
indifference of the market is the steadiness of the Paris 
Bourse. It is argued that if there were a serious intention 
in France to go to war the Bourse would be alarmed, and 
there would be a complete crash. However that may be, 
that impression undoubtedly prevails here. 

So far as this country is concerned, all classes of people are 
united in the opinion that the French must retire from Fash- 
oda, and that there must be no bargaining upon the question. 
Lord Rosebery’s speech on Wednesday at Epsom proves that 
the feeling is shared by Liberals and Conservatives alike; and 
it is argued that when this is once understood in France the 
crisis will end. 

But though the City is not disturbed, the crisis has un- 
doubtedly obscured all other questions. There is very little 
discussion now respecting China, while the submission of the 
Sultan to the demand of the Powers for the withdrawal of 
the Turkish troops from Crete has passed off almost without 
comment. At another time it would have been felt as a 
great relief, and probably would have contributed to raise 
prices. Now it has had no influence. 

Similarly the proof afforded by the crushings last month 
of the Czeelong and the Selukive companies that gold in 
payable quantities does exist, in at all events two districts, 
in Rhodesia, has had equally little result. For years there has 
been a keen controversy as to whether Rhodesia is or is not 
rich in gold. The evidence afforded that some districts, at 
all events, contain the metal was expected to give rise to an 
outburst of activity. It has done nothing of the kind. 
Even the extraordinary production of gold in the Transvaal 
has had no result, For the first time over 400,000 ounces 
have been produced in the Transvaal in a single month. 


is satisfactory. 

The Directors of the Bank of England on Thursday raised 
the rate of discount from 3¢ to 4%. Immediately they were 
induced to do so by the advance in the rate of discount of the 
Imperial Bank of Germany on Monday to 5¢. As already 
said, speculation in Germany has been carried too far, while 
the demand for moving the crops has been exceptionally 
great. The Bank, therefore, found it necessary to advance 
the rate. Some surprise has been caused by the fact that the 
outside market has not followed the Imperial Bank. The 
explanation generally accepted is that great unofficial banks 
have used all their efforts to keep the market easy so as to 
prevent a collapse of speculation. It is said that some of the 
banks have borrowed largely from the Austro-Hungarian 
Bank, and that they have likewise received supplies from 
St. Petersburg. However that may be, they have ex- 
erted themselves with so much effect that the out- 
side market rate has not gone above 4%. And the 
withdrawals for Germany from the Bank of England have 
likewise been stopped, although Germany is still buying 
some gold in the outside market here. Naturally, impression 
is that the German banks wished to prevent, if possible, the 
advance in the Bank of England rate to 4 per cent, and there- 
fore they deliberately applied for help to Vienna and St. 
Petersburg, so as to avoil disturbing the London market. 

The gold withdrawals from the Bank of England for New 
York have not yet been resumed, although in the open mar- 
ket there is active purchasing of the metal. There is much 
diversity of opinion here as to whether gold in considerable 
amounts will be shipped to New York by-and-by. On that 
point you are in a better position to judge than any one can 
be here. But the general impression is that if the sound 
money party at the coming elections win, there will be con- 
siderable shipments of gold, and probably the impression has 
had some weight in the decision of the directors of the 
Bank of England. 

It is also thought possible that some gold may be shipped 
to India. The closing of the Indian mints has now lasted for 
nearly five and a-half years. But no gold has been taken 
from this market for currency purposes. Now, however, the 
opinion is beginning to spread that gold will go. Firstly, be- 
cause the value of the rupee has been kept at or about 1s. 4d 

for so long. And, secondly, because the scarcity of coin in 
India is such that it is feared when the active season begins 
next month something will have to be done to prevent even a 
greater stringency than has hitherto prevailed. Last year 
and the year before there was exceeding stringency. But the 
exchange banks were unwilling to send out gold, because 





they believed that the Government policy would fail. Now 
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they think that whatever may be the causs of the Govern- 

ment policy, they will have to take measures to supply the 
market more fully than formerly, and the best way of doing 
that istosend out gold and exchange it at the Presidency 
Treasuries for rupees. 

Meantime the India Council continues to sell its drafts 
exceedingly well. On Wednesday it offered for tender 40 
lacs of rupees and the applications exceeded 216 lacs. The 
whole 40 lacs were sold in bills only at prices ranging from 
1s. 8 31-32d. to 1s. 4d. per rupee. 




























































The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the ar 7. — 

1806. 1HY6 
oct. ct ig ott 13. Oct. 14. Oct. 16, 
en eS rn 27,872,705 27,445,550 26,523,165 
web <4akeiels « 7.176, ZLBA52 6.420.991 4,995 341 
a 251 40,532,667 47,700,184 60,400,834 
2,901,640 15.258,26 16,185,947 16,221,473 
SE sc auatainded vices 28,240,806 29,881,214 27.990.077 5.219.120 
of notes and 22. 20,201,376 26,770,993 $1,434 
& builion, both departia'ta $1,195,951 31, gurozs 37,596,645 41,157,225 
to ltapilities.p.ct. as-is 43 11° 80} 66 15-16 
ccesee mt. 
per seat. ee, | 10 111 11-16 108% 
ie iN I 27644. 204d. 30 15-164, 
¢ House returns........ 141,856,000 126,370,000 124,537,000 169,409,000 
*Octeber14. + October 13. 

The rates for money have been as follows: 

3 Open Market Rates. page any 

Landen. i Bank Bills. Trate Bills. | Joint Dutt He 
3 Months. | 4 Months. | 6 Months. 3 Mos, | 4 Mos. all} Days 

Sept. 15|294|t 13-16@1%4) 24% 24 2 @M| 2% 1 || 3 

“ 93/3 am 60 | 0% 3 3 34 1% |i | 1% 

“ g0|8 |836@29-16 | 25% 254@ 2% 2% | 8 146 |136 | 1% 
Met. (7/3 25 234 234 24@S |S @3%4| 156 \l6 | 1% 

“yale 35g 355 344@95% [3u@4 '35@4 26 |2h6 | 294 




















Tne Baak cate of discoaat and opsa market rates at toe 
chief Continental cities have been as follows: 












































Oct. 14. Oct. 7. Sept. 30. Sept. 23. 
Rates of “ roa 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate | Market) Rate. | Market] Rate. | Market} Rate. | Marke 
PAE Ts Fe 0de2: 2 2 2 1% 2 1% 2 1% 
Berlin... 5 834 4 4 + 8% a 834 
Mamburg 5 4 4 8% 4 3% 4 8% 
Frankfort.....| 4 4 ‘ 8% 4 am | 4 8% 
Amsterdam... Bg 2 Be 2 Be 2 | Bs 2 
Brussels... 8 23% 8 24 8 24 8 1% 
Vienna ... 1 4 4. 4 7 4 4 4 
St, Petersburg.| 64 4 6% 4 By 4 [3¥4 4 
Maria 5 5 5 5 5 5 6 8 
“4 + 4 4 bi 4 ne 
Mears. Pixley and Abell write as follows under dateo 


Gold —The demand _bas been rags feos ve for Amerien until aati to fer. 
when the rise in the Ba: of the 


orders. The Bank has 245,000 and sold 2 
week. Arrivals, eS 000: Australia, £ 20,00; Bombay, £5%,- 
000, West Indies, 2 Total, £312,000. Shipmenta: Bombay, 
287, ,000; Caloutta, rx — * Total, 294,509, For month of September. 
—Arrivals: Germany, 2 Yee ~h he a aa 435; South Africa, $1,- 


113,815; Japan, £18,000 Germany, £ £851,759; France, 
2£5¥,715; oi an, 2175,000; United se States, 21,995,891 
eure With india a good buyer, the market h <rdened to 23404. b but 
then all sup ioopgert has been withdrawa, oad Be Frise. hee 
= mbay De egy is Rs. 35,005" 00 Telahed i 
rivals: New 5+ ey 2166, West (ndtes, 225. Total, £191,000. 
Saippoate: Bombay, £178, 300; Calcutta, 215, 000. ane 2 93, 300. 
For the month of September.—Arrivals: Belgium. ee ; France, 
2129,000; Mexico, 2106,000; United States, 2 Ship ments, 
aoa. 2125, o00r France, £452,000; ey S038, 000; Spain, 


Mexican Dollars.—There‘is no demand excepting at melting value 
Shipments to Straits and China, £62,255. 


The quotations for bullion are reported as follows: 
































GOLb. Oct. Oct. SILVER. Oct, | Oct, 
Standard. 13. 6 London Standard. | 13 6 
da. a 
Bar gold, nae. ...on ft 11 11% 4 ifs Bar silver, fine. ..02.|279;¢ |27131¢ 
Bar 17 148 | Bar silver, contain’g 
U.8. ooin...o2.|76 ? do 5 rs. gold.oz./28!, (28% 
gold coin.oz.|76 bial 76 6% | do 4grs.g 02./27% |28 y6 
French gold coin.oz.|76 619/76 613/| do ops. eeu 0%.) 27114 ¢|/271934 
Japanese yen....0z./76 676 619\|\Oake a= «00e0B.|29% 
| Mexican dollars.oz |261!1q|2615)5 





The following shows the imports of cereal produce into 





the United om during the first six weeks of the new 

season com with previous seasons: 
IMPORTS. 
Imports ofwheat,owt. 4.435.700 6.160.600 6403730 9.626.700 
™) 0 La ’ . . ’ 
Barley. 3,620,800 2,736,415 2,595,420 3,541,730 
1,786,670 2,075,820 1/801,450 1,643,740 
235,180 373,840 349995 282. 
289.550 82,40 373,320 — 504,800 
5,971,600 7.1898 8,182,830 5,207,600 














300 . 
2,154,230 1,737,400 2,439,390  2,402,.20 
upplies available for consumption (exclusive of stock: on 
cote 1): 


ited, owt. 6455 700 Pt: 0,000 6.488.730 9,626,700 

c 2 , * 

Inport af flour... 2.154.230 1,737,400 2°40 1.220 
of. SY 3; 640,390 4,300,327 51437907 1,943, 816 


BOL none» -oee--18,560.890 ee 1sse1077 mmerE7ss 


om te ae 





The following shows th2 quantities of wheat, ti 
naize afloat to the United Kingdom: nae See 
This week Gust week. 


1894 
Wheat. ........4%s. 1,203,000 1.245.000 1,575) °300 
loar,equalto qrs. 305.000 295,000 23,000 met tty 
Waise .... ...qrs. 630,000 610,000 480,000 1,120/000 





Englisa @iaaactal Mir€ets—<fer Caoto. 
Tho iatly slosiag qaotatioas for securities, etc., at London 
are reported by cable as follows for the week ending Oct 28: 





LONDON. Sat. Mon. | Tues. | Wed. 
per ounse.... d.| 2715;¢ 281;_| 2814 | 28 | e716 
“onsola, Rew, 2% p.ots.|108% 108 "* |10753° |10815,9|1091,.°|10815,4 
Vor account ....-..--.|103% |108% 4 (107% |1091,."l10914° |1os 
grenseemecaiiciot 161 epte01 20 et Ss jase ds fois 
8. eeeresecseeee 76 $ 4 1g 42 
Avon, Top. & Santa We'| 12% | 13u | 12%" | 13 “ 1338 i318 
| 3 37 








Do o 6 pref.| 357g | 36% | 35 367% 7 
Osnadian evecees| 8358 821g 821g 83% 5g 84 
Oentral Pacific....... 254 | 25% | 25% 251g | 26 
Jresa & o-2n-| 217% 22 Zig 2 22 


Denv. & Rio Gr.; pret... 5553 ; 55% 531g 51g 56 56% 
Evie, —— pinecone] Se 12% 1233 12% 13 13 
Let ferred ........- y 








& lg 
* Jhil. & Read., 1st pref. 201g 20 19% 201g 201g 20% 
* Phil. & Read., 2dpref.| 95 95g 938 9% 9% 9% 
South’n Railway, com.| 8% 81g 844 81g »5g 85g. 
OTTO. ..ncne .sn00e| 35 35 34 35 3518 351g 
Onion Pacific..... ....| 3353 | 3349 | 32% | 33 33% | 335, 
Do new pref..| 66's lg 665% | 65% | 65% 
Wabash, preferreda..... 2053 | 204 | 20 2053 1 21 























* Price per share. 








Gommercialand PliscellanesousRews 





pessoa cred a ane EXPENDITURES,— 4 ite 
courtesy of the Secretary o pli gy Cale eres ed to 
place before our readers to-day the details of' Government 
recei disbursements for the month of September. From 

returns we obtain the figures for.previous months, 
and in that manner complete the statement for the nine 
months of the calendar years 1898 and 1897. 

RECEIPTS AND DISBURSEMENTS (000 omitted.) 
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January, “Miscellaneous” 1898. eee 
Pacific Railroad Purchase 1807-08......} $8,588,401 96 





“ ‘isce! 
Pacific ly. purchase 1808. mf $3,651,500 
Pacifie Ry. purchase, 1808..,.........,$  #%651,600 


To make the 1898 figures conform to the Government 
statement, the amounts mentioned in above foot-note should 





beadded. Wehave deducted those items as the purchase 
‘money is not revenue, and if included would disturb the 
Som parison with fowneer and fdture years. 
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TREASURY CURRENCY HoLpInes.—The following compila- 
based on official Government statements indicates the 


rrency holdings of the Treasury on the first of July, Au- 
goats September and October in 1898. 
> TREASURY NET HOLDINGS. 


Holdings in Sub-Treasurtes 
Net gold coin and bullion... 
Netsilver coin and bullion 
Net U.8. Treasury notes... 
Netiegal-tender notes... 
Net national bank notes. 


Net fractional silver.........+.+++ 12,097,651 
Total cash in Sub-Treas’s net.231,543,817 


Amount in national banks... 


h in banks & sub-treas...270,339,448 
wince other liabilities, *net.. 64,651,877 


Actual cash balance..... 






July 1, "98. Aug. 1, 98. 
189,444,714 


«+ +e167,004,410 
«e+ 11,065,805 
see _2,541.700 
«+» 34,063,657 
4,770,474 4.723,42: 


Sept. 1, 98. 
217,904,485 


3 415, 
11,996,083 1: 993,449 


Oct. 1, 08 
243,297,543 


9,196,708 





279,814,942 
(8,266,015 


304,815,512 
65,968,467 


393,551,215 
80,588,712 





sees 38,795,031 


329,080,960 
74,238,745 


367,78 3,979 
73, 296,84 


384,439,927 
76,882,424 





-++-205,657,571 264,844,215 


-*Ghietiy disbursing officers’ balances.” 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
OcToBER 1.—The Comptroller of the Currency has furnished 
as the following, showing the amounts of national bank notes 
September 1, together with the amounts outstanding October 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 


up to October 1. 


294,487,005 


307,557,503 


2 















ay 
National Bank Notes— 
Amount outstanding Sept. 1, 1898.......... $227,178,615 
Amount issued during Sept.............-..- $9,277.697 
Amount retired during Sept. ........... niesd 1,099,362 8,178,335 
Amount outstending Oct. 1, 1898*..... $235,356,950 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes Sept. 1, 1898...... esebdene eo $30,402,911 
Amount deposited during Sept.............. $1,025,934 
Amt.reissued and bank notes recired in Sept. 1,127,958 102,024 
Amount on deposit to redeem national) 
bank notes Oct. 1,1898....... ........ #30,300.887 





“*Girculation of National Gold Banks, not included in above, $83,035. 

According to the above the amount of legal tenders on de- 
posit October 1 with the Treasurer of the United States to 
redeem national bank notes was $30,300,887. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months. 





Deposits by—| June 1. 


July 1, | Aug.1. | Sept.1. 


Oct. 1. 





8 
1,296.678: 
6,010,101 


aa be 
here’ ved. 





# * * 
1,258,838 1,197,903/ 1,137,622) 1,615,570 
6,222,576] 6.192,258) 6,175,778) 6,031,894 


act of 1874. 24,150,131) 23,263,196 23,614.024/ 23,089,511) 22.603,423 








ar — a an | | emery 
Total .....'31,456,910 30,738,610 31,004.185 30,402,911 30,300,887 





"Act of June 20, 1874. and July 12, 1882. 
CoINaGE BY UNITED States Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints ofthe United Statesduring the month 
of September and in the nine months of 1898. 








Oct. 20 and for the week ending for general merchandise 
Oct. 21 also totals siice the beginning of the first week 

















in January. 
TORERIGN IMPORTS AT NEW YORE. 

For week. 1898. 1897. 1896. 1895. 
iy goods.....| $1,463,779 $1,774,833, $1,551,746| $2,305,360 
ven’l mer’dise| 6,024,292; 6,728,134, 6,616,272] 8,071,608 

Total ......| 87,492,071, $3,503,017] $8,198,018| $10,376,968 
Bince Jan, 1. 
dry goods.....| 875,353,70 3/8105 258,842] $91,157,993) $120,522,704 
den’! mer’dise| 269,075,459, 293,182,491] 271.686,791| 301,842°186 
fotal 42 weeks) 8344, 1,162/#403,441.333)8362,8 14.784) #422,364,890 





Lhe following 1s a statement of the exports (exc uSive of 
8 ecie) from the port of New York to foreign ports for the 
week ending Oct. 24 and from January 1 to date: 


BXPORTS PROM VRW VORK POR TAR WeaK 











‘or the week..| _$8.612,107 
rev. reported 


Cotal 42 weeks |$336.058,907 








1898. | 1897. 1896. | 1895. 
$10,105,039| $8,040,417| $6,559,028 
377,446,800| 325,436,929] 301,324,044| 267'639,038 
#335,561,9681$309,364,461|/$27 4,198,066 








‘mn 1897 and 1896. 


Che following table shows the exports and imports of 
‘pecie at the port of New York for the week ending Oct. 22 
and since January 1, 1898, and for the corresponding periods 


erPreTSe «wr ry PORT! VT aPraAre «aT Wow voRe® 



























































statements below are prepare 


ae from the 
lected by the New York Produce Exchange. The receipta at 
Western lake and river. ports for the week 
since Aug. 1, for each of the last three years, have been as 


Hzports. (mports, 
Gold, 

Week. | Since Jan.1. Week. |SinceJan.1. 
dreat Britain....... ebnccens $200) $1,048,809/$44.739,544 
TEtedbibdecissas| > ~ saeesnas 8,000 65,620) 16,136,281 
(GEMRORY .cccccccsce| __— ccosces cose - 06 1,272,973] 29,288,211 
Veat In: eecccece $148,246 8,428,954 8,62 2,694,694 

MEXICO ...... ....008 4,000 e" 2,520 
South America..... 459 106,216 16,843 707,442 
Allother countries.;  —...... os 20,292 850 0 
Total 1898...... $152,705. $8.570,162| $2,414,580/$94,213;742 
Total 1897...... 5,000 29,714,922} 4,562,841) 13,015,701 
Total 1896... ... 186,000 50,992,282) 5,787,042] 69,871,610 
Eazports. Imports. 
Silver. 

Week. | Since Jan. 1. Week. | Since Tass, 1, 
treat Britain.......| $1,026,412/%36,417,538 $3,078 $31,069 
FRRMES. coc sc0cccce encccces 778,350 badsceue 24,132 
FOPMADY ....00---0- jim a. sscesessl 4,010 
West [ndies......... 1,000 479,805 216, 281,451 
MOxXICO ....... ...000 sesoouill 14,159 47 937,568 
‘outh America..... oeeccee 196,814 36,747' 4 
allother countries | ........ 8,185 1,429 74,247 

Total 1898......| $1,027,412/$37,897,461 $44,942 $2,032,731 
Total 1 cvceee 916,703} 37,944,684 96,236 2,405,076 
Total 1896 ..... ° 43,078,610 21.615 2,468,557 
Breadstuffs Figures Brought From Page 911.—Ine 


col- 
. Oct.22, and 












































September. Nine Months 1898. follows: 
Denominations, 
Pieces. Value. Pieces. Vaiue. | @eceipts at—| Flour. | Wheat. | Corn. | Oats. | Barley. ve. 
® g Bbis.196 lbs| Bush.60 ibs, Bush.56lbs| Bush.32lbs | Bush.48lbs | Bus. 661d» 
812,010} 6,240,200! 1,949.008'38,980,160 | chicago... 81,862] 1,142,758, - 2,823,456] %,865,024| 694,257} 194,800 
23,005 230,050 1,097,599/10,975,990 | wilwaukee £8,400} 409.500} 74,100} 258,000] 452,000] 50,400 
183,007) = 915,035; 1,670,360) 8,351,830 | pajuth ...... 152,235} 3,839,085, —‘1,38¢ 7.208} 163,217] 98,907 
ort “ae ““""177| "age | Minneapolis 2,070} 2,425,000, 21,580] 978,100) oss. ..]  ceeeees 
ace © eae o cacoag | PEER sccesee 914] 260,004) 404,826} 34,000_—i«......] 5,882 
henaqeashnoctanienpete <i, + temge-—penseeelomauenntn f MEinasecs 7,950} 140,718] 44,244] 34,004, 110,817] 18,220 
Total gold......... 518,034) 7,385,315] 4,717,090|58,308,272 | Cleveland...| ........| 137,249} 208,821] 204,809)... 
3t.Louis’....)  37,210| 742,201! £83,990) 234,060, 189,500{ 11,900 
DOTEE., -.cconncsece 830,075 830,075) 9,016,475 9,016,475 be Y pa 
Galfdoilars.........| _ 918,575|  459,287| 3,584,643) 1,792,321 | Peoris....... 7 wake eee ee eee 
uarter dollars..... 2,524,075 631,019] _7.277,067| 1,219,967 | Kansas City.) ........ 1,193,000, _ 128,00 58,000" __...-.- see 
MES.....-.-.- ware-|_ 2,580,075) 258,008) 10,210,475) 1,021,048 | mot weg.) $82,001/ 9,798,050! 4,770,802] 3,717,645, 1,680,541] 378,459 
same wk.’97, 294,926) 6,789,139, 5,694,729) 3,495,°32) 1,303,226 252,511 
Total silver....-.-/ 6,852,800! 2,178,389) 30,088,660/13,649,111 | Jos Tx voe.| 363,820] 7,808,881' 5,200,993) 5,843,841) 2.470.800] $51,147 
Five cent nickel... 858.153 42,908] 9,725,442| 486,272 | dince Aug. 1. | . 
One cent bronze....| 6,830,150 68,301| 42'899,434| 428,994 | ies........ ..| 8,906,729] 85,688,693 52,7: 5,066] 50,228,608) 12,330,466) 3,506,900 
. hie meatal indeed Ss nkinceesa 2,429,646) 82,919,309 76,004,729) 58,312,315) 10,850,067} 4,063,954 
ee | TN ig te Pe ees | OR ian 3.622.652) 70.816,908 46,785,993| 55,426,832! 10,989,101) 2,675,997 
Total soinace 15,059,137! 9.674.913) &7.430,626'72,872,649 The receipts of flour and grain at the seaboard ports for the 











Bonps Hep By NaTIoNat Banks.—The following interest - 
‘ing statement furnisned by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national 
bank depositories on September 30 : 























U. 8. Bonds Heid Sept. 30, 1808, to Secure— 

Description of Bonds. Public eporits Senk a8 Biehl 

in Banks. Uirculation. 7 
Ourrency 6s, Pac. RR... $477,000 #3,206,000| 43,683,000 
5 p. ots., 1894, due 1904 7,632,000 17,219,909) 24,851,900 
4 per ots., funded 1907.. 22,772, 142,640,700 165,412,700 
4 p. ote., 1895, due 1925 10,277,500) 24,987,150) 35,264,650 
2 per ots., fanded 1891*. 1,784,500} 21,780,150) 23,514,650 
8 p. ots ,’98, due 1908-18 25,518,012} 20,176,220} 45,604,340 
A. e--eee| $68,461,120] $229,960,120! $298,421,240 





* Redeemable at option of the United States. 
IMPoRTs AND EXPoRts 


tho 








FOB THE WEEK.—The following are 
imports at New York for the week ending for dry ‘,oofs 





week ended Oct. 22, 18:8, follow: 















Receipts 
ports en through bills of ladiug 


Blouwr, Wheat, Corn, Oats, Burky. Puy 
Receipts at— bbis. bush. bush, bush. oush. . 
oe ore ee 738,000 116,900 192,075 
ese 04,053 $6, 368,434 . 4 
1 278,237 3(6,933 188,50 7,100 7,440 
243,152 476.234 62,112 27,200 29,700 
641.103 468,120 262.119 10,246 156,929 
11,666 4,646 11010. a” on 
220,600 344,720 .450 or 
132,560 385,678 49,798 
sees 107,142 oese: vee 
eo seee oe 304,000 19,000 2,000 .neeveee ouse 
492,513 4,003,201 2,891,754 1,610,424 161,446 396.572 
526.782 4,628,964 2,060,121 9,586,008 206.585 363.154 


do not include grain passing through New Orleans for foreign 
Total receipts at ports from Jan, 1 to Oct, 22 compare as 














follows for four years: 
Fleer nen necncecosDBls 16,889,675 aouesie7 —Ssioes = 18,4086 
Gore yet onabes — begerges TS eteoes | detioees 
for "Relies «OBITS Neaatges “Stee roe 
creesceraccccce, “ 18,498,488 8,450,008 4,394,936 388,759 
Total grain... ‘* 860480886 $90,870,000. 198,004,014 —110,887.996 
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from the several seaboard ports for the week 
annexed statement: 


The 
nding Oct. 22, 1898, are shown in the 
4 Corn Flour, Oats, 


pe zports from— bush. bush. bbls, bush. bush. 
York..... 04¥,066 474,631 63,319 471,730 142,349 
pepecece 330,544 25,305 35,656 49,716 8,782 












ladetphia.. 73,036 113,632 16,625 .... .. 
pelt. beece 488,310 334,807 78,6071 42,857 
ew Orleavs.. 229.308 340.908 8,081 150 
Norfolk....... .  ..-. 107,148 536 ........ 
ewno'rt News 182,640 385,673 19,861 49,798 
ontreal...... #51188 482,920 DD. eeetcen, EE. ecen.ane 
ivesten . 378,610 .... 4. © Seecccee secces ee 














Total week..3,227,317 2,265,027 201,411 751,017 151,181 287,356 
Same time ’97.3,492,775 1.420.621 268,780 1,369,723 88,828 65,175 


The destination of these exports for the week and since 
September 1, 1898, is as below. 











































Boports f Week Since Bet. “Week Sines Sevt. Bince S-vt 
or nce a 
week and since Oct. 22. Vise Octet, i GSem Ont ae, t‘tae 
Sept. 1 to— bbis. bbls. . ih. h. bush. 
nited Kingdom 177,765 1,650,146 1,815,896 13,791,198 1,062,964 9,842,302 
ane 59,636 "812,247 1,353,744 10,108,900 1:190,840 10,625,107 
&C. America. 29336 213,268 “....... 4,809 781 8,560 
pete’ BRAND MPRMOD: cacceccs  “ ccosccee 806 —-:108,973 
-Am.Cole’s 9,137 Se. * cangcons see eoeees 78.605 
ercountries.. 8879 43,616 67,787 235,448 636 ©. 29,725 
Fotal...cc.-00-. 20/411 2,380,864 8,287,817 24,140,845 2,265,411 2.337.874 
reat iaere Sesto Tsereer 3402775 Bald2sc206 pwtottt 24,217.62; 
{The visible supply of grain, comprising the stocks n 
granary at the principal points of accumulation at lake and 
Seaboard port». Oct. 22, 1898, was as follows: 
Wheat Oats Rye Barve. 
"In store at— bush. bush. bush. 
New York............. 1,670,000 297,000 123,000 81.04 
Do | afloat... ... 95,000 oa” — seppaps 2 10,000 
“eerie 40,000 eee om 02 
arate 1,751,000 865,000 163,000 §=—-876,0% 
sgt a 12,270,000 287,000 — 187,000 
alia “T0008 “44,00 
116,600 «94,600 «= 600," 
“79,000 =. 21,000 2 
“12,006 82,060 67,000 
widicsee. .. ><idiek “19,000 
17,000 UE. gteanct 
“17,000 = *" 3,600 42,000 
88000... ‘sa 
SS co | ae 21,000 
418,00 30,000 5.000 
331,000 2,000 12,00 
24,001 1,000 
82,000 "000 
301 ,00( 311,000 
1,020, 6,000 181, 0u 
$29,060 210,000 77.006 
402,000 eosecoce 313,000 
Total Oct. 22, 1898 14,848,000 24,633, 6,164,00¢ ’ 8.204.000 
Total Oct. 15, 1 £8.14, 506 C04 24'562, 6,080,000 18,0 2,750,000 
Total Oct. 23, 18y7 v4,622 44,772,000 15,888, 8,251,000 8.n7z,u. 0 
Total Oct. 24, 1896.57,785,000 17,856, 10,901, 505,000 4,416, 0 
Total Oct. 26, 1895 50,486, 4/806. 4,458,000 1.0 8,930,000 


















































Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 22, based on averages of the daily results 
We omit two ciphers (00) in all cases. 









































































































































New York City, Boston and Philadelphia Banks.—Below 
we furaoish a summary.of the ng tee of the Clearing- 
House Banks of New York City, ton and Philadelphia, 
The New York figures do not include results for the non- 
member banks. 


Legais. 




















New York City Clearing House Banks.—Statement of 
condition for the week en October 22, based on averages 
of daily results. We omit two ciphers (00) in all cases. 

BANKS. 
New York.. 
Co. 


745,793,1 








Auction Sales.—Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Shares. 

10 Conn. Fire Ins. Co. of 
| TE 

8 Hartford Fire Ine. Oo. of 
Hartford. 


art 516 
16 Title Guar. & Trust Co..2881 
150 Mech. & Traders’ Bank.. 941 
50 Eagle Fire..........cccce 240 
5 Union Trust Co.......... 1135 
5 Franklin Nat’l Bank ... 58 
50 Merchants’ Nat’] Bank..151% 
78 Hanover Fire Ins. Co...162 
10 B’kiyn Acad. of Music $10,000 B’w Surface R. 
(with ticket)........... 113% | Oo. 2d 5s, 1905, J&J....... 106% 


By Mesers, R. V. Harnett & Co: 
Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 

9429 PINESTREET, - - - 

65 State Street, Albany. 
INVESTMENT SECURITIES. 

G@uones BaeoLar Morrart. ALSXxanpeeR M, WHITER, JB 

MOFFAT & WHITE, 
' - BANKERS... 


Ne.1 NASSAUSTREET, - = - NEW YORK 


Shares. 
25 Nat’l Bk. of Commerce. .208% 
185 16 Nassau Tr. Co. of B’klyn.1654s 


Bo y 
$750 St. P. Stillw. & Taylor’s 
i RR. Co. 1st 7s, 1908, 
$3,:00 Ark. 7s, April, 1873, 
OUPODS ON... ........----- 1 
$42, New Paltz & Wall- 
kill Val. RR. Co. 1st M. 5s, 
\ JES ees 3-5 
a 











NEW YORK. 











~ | Inve ‘) 
plus. | ments. Sone Agent.| Bhs.4¢| porits. 
362,8 2,360,3 | 199,2 a3 8 108,0 2,684.6 
65,9| 712,2| 15,6| 70,2|142.4| ..-.| $36.0 
189,4 |1,984,0| 1056,1| 943/146,0| 36,3) 1,956, 
119,5 |1,289,2| 68,9| 79,2|286,0| ....| 1/598° 
63,8| 709,4| 13,5| 71,6|/137,7| -...| "867.4 
6.0| 614.0] 93,0) 65,1 1} ....| 687.3 
26,3| 728.7| 21,8| 84,7| 21,5) 26,1| 638, 
86,2 |1,283,3| 42,5| 80,8/120,2| ....|1,289,4 
160,2 |2.132,5 | 216,1| 149.3 »L| .... | 1,685.6 
ames ltees| Spo] Se |stee | 8, tae 
931] |1;364.7| 86,7 | 119.8 | 79:6 | 980,6| I'7985 
ba] gage] fee] seal aes] *8| teee 
* , . * 
110;5 | 1,087, 96,7|201,6| ....| 1,246.0 
101,7| 747, 8,4| 32,2) 65, 23,3 
84.4 /1,541,0| 68,0| 34,0| 111.0 | 183,0/ 1.8.00 
150,8 |1.210,6| 19,8] 132,8| 98,6 | 150,4| 1.554.» 
47,1| ‘773, 5 | 103,1| 79,5 | 271,7| 1,157:5 
$24'8 | 1200's | 10273 | -78:0| Less | 60,0| Teas 
38 1,747.0 | 218,3| 156.8] 80,6) 22.) 1/727. 
106,7 |1,024,8| 28,2] 67,1|165,4| 95,0 .3 
114,8|1,426,2| 15,5|140,9/ 128.4) .... tee? 
180,0 |1,157,7| 69,7 42, $88,9| 21,3 | 1:370,0 
35,1| 278.4] 13,7 "5| 66,4| 11,0| 951.9 
50,4| 501,5| 26.6] 22,7) 41.4] 86,5) 4782 
199.0) 844:7/ 86.0| 363) 190,2| ....| s74.6 
xa'2| §81,1| 37,1 3| 87,6| ....| 6562,6 
488,1 |2,049,9 | 26,2 | 282.0 | 846,3| <-2:| 2.99914 
$3v,5 |2,914,5|102,1| 83,8/146,6| --- | 21681 
"| 1uu,u | 188,56 | 833,0) 46,1 ,8|134,7| 43,6| ‘898,2 
.| 300,0 5393 8,743,0 | 212,0| 178,0 | 470,0| 84,0 | 3,898,0 
300,0 | 557,6 |2,141,0 | 154,0 | 380,0 | 473,0 | 135,0 | 2,753.0 
100,0 | 111;1|1,099,3| 11,4] 64, 1374 160,0 | 1,219,9 
100,0| 105,8| 810,2| 44.2| 36.4| 72°7| 65u,0| ‘924:2 
100,0 | 124,6 |2,108,4 | $3,3/ 106,] | 302.4 | 70,0 | 2,469.4 
100,0|} 57,1| 500.0) 20,7) 26,6) 76.3) ....| ‘473.1 
1oi8 | ath t | S288|.oks| 128) 38E8 | sc fee 
~ ia i. i) 0 
1000 rie $04’ ne 138 | 27, 180 $187 
0 O “J 0 . '. 
100,0| 32,4| 623,83) 7.2 5 | 102,5/126,0| 674.4 
400,0 | 704,4 |4,760,1 | 152,2 | 227,8 | 87,1 | 619,2 | 6,071,2 
“| 250,0 | 521,1|1,925,8| 89,4| 49'3/166,0| 68, Poon 
250,0 3815 1,458.4 62,3| 58.4 | 246,5 1,261.9 
200,0 190, ,4| 30,1| 64,0| 132.9 16,9) ‘861, 
110,0 | $17,0 |1,618.6| 100,3| 31,1/125,0| 31.8/| 1,379.8 
‘388| teal focal gea| ste] ste] 782) “gux) 
‘| 100;0} 71,0 8} 16,2 (3| 65,9) .... 3,8 
Totals Oct. 22... |9:012,0)8.197,9\09.206,5}3,352,2| 4,095,5|8,009 4)2,082, 5160,276,2 
Totals Oct. ie: 9y012,0|8,537,9|03,292,2| 9, 340,01 9,987,7| 8,292, 5| 2,578 3 |07 980.0 
Totals Qet. _8._-!0.019.0\8.400.0'69.170.019.400.7'3,020.0\8,155.018.17-3167,908 3 
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Posted rates of leading bankers follow: 
Oct, 28. Bialy days. 





Demana, 





























seer eo Per When ‘Seis sein Cxyme bankers’ sterling bills on London. ¢ $3o¢ B38 486 @487 
OS COMME CIAL, .. 22 00-cccececcccccencns| 514404 Sl+g) — ..... 26. 
Name of Company. Cent. |Payable.| (Days inclusive., entary commercial 481 0482 | °-7°"°°: 
a — bankers’ (francs 5245190231116) 5 2113190 314 
@allroads (Steam.) Amsterdam (guilders) bankers 39723915;9| 401, 240 
Rome Wat. oo a. (quar.).| 1% |Nov. 15|Nov. 1 to Trankfort or en (reichmarks) b’kers! 945,,0943, 947509415 1¢ 
Conta Treation, Pitts. pref... 3 |Nov. 15|Nov. 7 toNov.14| The following were the rates of domestic exchange on 
Dagueene Trecae i ye 2 |Nov. 14/Nov. 8 to Nov. 14| Yew brig by the pager rag mi vg ae Savannah, 
ens Fa " buying 1-16 discount, selling 75c, per $1 premium; Charles- 
Falis N. Y. (quar.).....-.| 134 |Nov. 1/Oct.12 to Oct. 31 9 Ld ’ 
Motro’n St. Ry., K. SoM. (quar)} 1 |Nov. 1|/—-— to ton buying 44 discount, selling 5 par ew Orleans, bank, 50c. 
New Orleans & Carroliton(quar.) zs ost. 4 pool a, $e Oot. 20 premium, commercial, par; cago, lic. per $1,000 dis- 
ur; TACULOD. ....00---+--5- ° . ° . 7 ; 
St. Charles St, RR, N.O. (quar.j| 1% [Oot. 24/Oot. 15 to Oot. 23 . a aioe “et oe $1,000 came al 
reer n 8 Bonds.—Sales of Government bonds at the 
Fourteenth Street. «..+---c2..2222 : kk —s—— include $8,000 4s coup., 1925, at 1275; to 12844; $52,000 
Greenwich. .......-. --- be 4 Mov 1 Oe. 4 4 Nov. 1 4s reg., i eer: ; $5,000 “ noes a at 1115; $43,000 
Nassau...... \eeeneeees ov. be ov. 4s reg. , at 11037 to 110%; $20. 5s coup., at 113814; 
Poolfie (quar).2-..s-ccsscsss see 2 [Nov. 1/00 22 fo Oot. 31 | $81,000 9s reg., at 104, to 1053; $1,(83,000 88 coup. at 105% 
- ‘Trust Companies. ‘ie 4 “= — $5,660 ditto Lg ae at 10514 to 106, 
Central( bi-monthly).........-... ov. to —— he following are the daily closing quotations ; for yearly 
‘armers’ Loan & Trust (quar.)..| 10 Nov. 1/Oct. 22 to Nov. 1 seve pag :, 
rings Caney, Seiya (quar,)..... 2 Nov. 1/Oct. 26 to Nov. 1 range see nth nd f ollowing. 
scellaneous, ' 
American District Telegraph....| 1 Nov. 15/Nov. 8 to Nov. 15 Interest; Oct. | Oct. | Oct. | Oct. | Oct. | Oct. 
Anaconda Oopper Mining........ 5 Nov. 1/Oct. 2% toNov. 1 Periods.| 22. | 24 25. | 26 27. | 28. 
Canton Co........-..--+e0- 500. Nov 7\Oct. 29 to Nov. 7 Pee bad Page oe rae opad bag > gg 
Consolidated Ice, com .... aha Nov. 15/Nov. 5 to Nov. 15 | 28,...+ « -ses00--FOR. « 99 99 99 99 |* 99 
General Electriv........ ....-.... 3 Nov. 15\Nov. 6 to Nov. 15 | 38,1918 ........ reg. 1047) 10544) 10518) 10534| 10533 
Soeeie Mestntine tenn] & * \cexsscc[——— oo —-——| on teem Onehoeps +108%4|10544|*105%/*10516) 105% 
Munioipel Gaels, Alby (averay.| “ef Nov. 1/Oot. 26 to Nov. 1| $0" Ing vosencstee, “T]om| 1108/1108 "1107 10% 
New Eng. Telep. & Teleg. (quar).| 143 Nov. 15\Nov. 1 to Nov. 14/| 48, 19v7..... --coup. “lilly m Sq *11194/*111%) "111% 
People,s Gas L. & Coke (quar.)..| 11g Nov. 25/Nov.15 to Nov. 25 | 4s, 1925 ........ reg. 126% /*12659| 126% /*12659| 126g 
St. Paul G, L. (quar.)............. 1 Nov. 15|Nov. 2 to Nov. 15 | 48, 1925....... coup. 7 5g| *1275g\4127%|*127%) 128% 
United Electric Securities, pret..'! *87 Nov. 1/Oct. 26 toNov. 1 ee ites oe Mitt BT fs %/*111% ane ane 
“Of this $3 50 is on account of back dividends. 8, soznee- . z *LLe%| a " 
WALL STREET, FRIDAY, OCF. 28, 1898.—5 ©. m. | BS COROT TOR ew e102 *l-102 +102 */*102 *\"Los s\"ton ® 


The Money Market and Financial Situation.—The re- 
striction to financial operations which has been a con. 
spicuous feature in Wall Street for several weeks past seems 
to be disappearing. The investment demand for securities 
is increasing, and the markets show a broadening tendency. 
The transactions in railway bonds at the Stock Exchange are 
larger than they have been since the early part of September, 
and prices are generally advancing. The stock market also 
shows evidence of an increasing outside interest. 

These significant facts may be due in part to the less un- 
settled condition of foreign political affairs, but are doubtless 
owing in larger measure to the belief that the approaching 
elections in this country will show a strong public senti 
ment in favor of sound money. There is no doubt that 
other issues of the Campaign are largely overshadowed by 
this great national question, which is a vital one to all 
parties and all business interests. 

The export demand for wheat became somewhat less ur- 
gent as the peaceful outlook in Europe brightened, and a 
moderate decline in prices followed. The amount actually 
engaged for shipment is said to be large, however, and 
promises to keep transportation lines well employed for some 
time tocome. Railway traffic returns show a degree of act- 
ivity in the West which has rarely, if ever, been equaled; 
and the securities of railways directly benefited by this con- 
dition have been the strong feature of the market. Tae 
money market continues exceptionally easy for this season of 
the year, and rates are steady at about our last quotations. 

The open market rates for call loans on the Stock Exchange 


during the week on stock and bond collaterals have ranged | sq 


from 114g to 2 per cent. To-day’s rates on call were 134 to 2 
percent, Prime commercial paper quoted 314 to 414 per cent. 
The Bank of land weekly statement on Thursday 
saowed an increase in bullion of £464,687, and the percentage 
of reserve to liabilities was 48°65, against 49°00 last week; the 
t rate remains unchanged at 4 percent. The Bank f 
France shows a deerease of 550,000 francs in gold and 
an increase of 25,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Oct. 22 showed an increase in the reserve held of 
$8,413,000 and a surplus over the required reserve of $23,- 
412,325, against $19,661,550 the previous week. 


1898. ’ren’sfr’m| 1897. 1896. 
dass. | Penauh. |. dass Oct, 24 























3 

Oapital....... -.0. 58,272,700 eoecee aces 59,022,700 60,622,700 

Surplus .......... 75,911,200) ....-...-. 74,440,100) 73,590,200 

Loans & diso’nta.|657,011,300)Inc .10607900|562,17 5,400/450,119,500 
mlation.......| 1 600\Inc. 19,000) 15,970,900| 20,510,600 


Ciro 5,515, P J 
Net deposits. ..../745,793,100) Inc.18648900 617,465, 200|448,482,800 
oeee-ne+eeee| 156,050,800 Inc .8,105,700; 100,756,300; 60,232,300 
Legal tenders....| 53,809,800|/Inc. 307,300) 76,514,700: 66,849.300 
Reserve held...../209,860,600/Ino.8,413,000/ 177,271,000] 127,081,600 
Legal reserve. ...|146,448,275 |Inc.4,662,225|154.365,300/112,120,700 


surplus reserve| 23,412,325|Ino .3,750,775| 22,904,700| 14,960,900 


Foreign Exchange.—The foreign exchange market was 
firm during the early partof the week on theuncertain foreign 
situation, but was easisr on Thursday and closes steady. 

To-day’s actual rates of exchange were as follows: Bunkers’ 
sixty days’ sterling, 4 8214@4 8214; demand, 4 851¢@4 853; 
cables, 4 861¢@4 8634; prime commercial, sixty days, 4 8114 @ 
4 8116; documentary commercial, — days, 4 81@4 82; 
grain for payment, 4 811¢@4 82; cotton for payment, 4 80° 
@4 8114; cotton for acceptance, 4 8134@4 811¢. 
























































*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Transactionsin the railway 
bond market were limited toa trifle over $2,200,(00 on Mon- 
day and were only about $1.900,000 par value on Tuesday, 
Business in this department has improved however, amount- 
ing to $3,400,000 on Thursday, the largest for any day since 
Sept. 9th, and were $5,100,009 to-day, against an average 
of $1,660,000 last week. The market has broardened with this 
increase of business, including a fair proportion of high- 
grade issues, and in many cases prices are notably higher. St. 
Louis & Southwestern ists and 2ds advanced 214 and 8 points 
respectively within the week and Missouri Kansas & Texas, 
St. Louis & Iron Mountain, San Antonio & Aranas Pass, 
Southern Railway and Union Pacific Denver & Gulf issues 
have gained from 1 to 14 points. 


Stock and Bend Sales.—The f>! owing shows the volume 
of business in stocks and bonds o the New York Stock 
Exchange for the past week and sinc} :anuary 1, 

Sales — Week ending Oct, g3- — an. 1 to Oct, 28.-—— 


N. Y. Stock Each. 1898. . 5 897. 
Governmentbonds 61,%42,660 $260,000 $19,281,270 $9,487,800 





State bonds....... . 2,000 6,000 2,528,200 1,288,100 
RR. & misc.bonds. 16,961,500 7,844,000 651,581,010 435,392,110 
Total.....+0. $18,206,160 $8,110,000 6673,885,480 $444,118,010 
Stocks—No. sha:.s 1,044,156 1,445,563 85,859,088 6 786 
Par value....$170,124,250 $141,955,80 $8,232.144,925 §6,126,668,650 
Bank shares, par val. $10,350 $4,740 %156,260 $248,610 


We add the following record of the transactions: 
Week endi ——— Stocks ——~ Sanee A. State U. &. 

















Oct, 23,1898. Shares. Par value. , 5 Bonas. 
Wurday........-. 153,444 $12,767,500 $1,467,000 ........ $5,500 
Monday ..... Neves 382,125 39,214,750 2,285,500 feces: 18,500 
Tuesday...... sescs 842,330 26,937,850 1,996,000 22:880 
Wednesday....... 318,05u 28,015,550 2,715,000 445,580 
Thursday.......+ ++ 367,402 35,244,450 8,397,500 3,200 
Friday....0.0...0e. 950,985 33,944,650 5,100,500 2,000 752,500 
Total........ 01,944,186 $170,124,250 $16,961,500 $2,000 $1,242,660 
The sales on the Boston and Philadelphia Exchanges were: 
° Boston. =“ - Philadeiphia.——— 
Listed Unlisted Bond Listed Unlisted 
sha 8 ¥ shar 8 
14,881 5,183 $20,000 ' 19 % 7 
Monday ....88,775 7,102 72,825 10,616 11,030 167,600 
G $3 4,106 67,475 é 
Wednesd'y.23,826 13,301 48,650 6,534 8,918 59,000 
Thursday...28,487 19,487 BED”, ~~ sy :-ssasand +Peace Jubilee ....... 
Friday...... 20,500 11,500 58,000 14,044" 16,585 67,600 
Total....155,402 60,634 347,650 88,616 49,790 387,650 


Railroad and Miscellaneous Stocks.—Ino the stock market 
there has been a fair average amount of business this week. 
On Monday the market was weak under the influence of 
foreign selling, but the tone changed on Tuesday when the 
cable announced a more peaceful outlook abroad. Wednes- 
day was the dullest day of the week in this department but 
prices were generally firm. Oo Thursday there was a further 
improvement, the transactions—amounting to about 370,000 
shares—were better distributed than of late, and prices 
advanced. To-day’s market was active and strong. 

The grangers have continued to be strong features, and 
advanced an average of nearly 2 points, as traffic reports are 
uniformly favorable. Atchison preferred was unusually ac- 
tive, and advanced over2 points from the prevailing price 
last week. Central of New Jersey gained 344 points. 

American Tobacco was the most astive stock and, contin- 
uing its erratic movements, covered a range of 144¢ points. 
United States Rubber was conspicuous in an advance of 
nearly 5 points. General E'ectric advanced on dividend 
news. American Sugar Refinicg was relatively steady. 
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New York Stock Exchange—A Daily, Weekly and Yearly Record. 








STOOTS—HIGHEST AND .OW8ST SALE PRIORS. 


STOCKS. 





Saturday, 


Oct. 22. 


Tuex ‘ 
Col. 26 


Oct. 28° 


N. Y. STOCK EXCH. 


Range for year 1898. 
On basis of 100-sh’re lots 





Lowest. Highest. || Lowest. |Highest, 
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sa5 85 
sy 12% 
845, 35% 
- oF 44% 
“68 = 89 
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105 108 
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“a8 6864 
186 136 
108" 108 
loo” 
"4 84% 
St 

*3 4 

"18 15 
29 8682 
*3 5 

"15 16 
164 8664 
*19034 198 
Tae Bog 
133. 
3044 180 


7 i 
105 4 
“27 


"91 HH 
60% 80m 
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27 8638 
"176 «177 


iis 13%] #11 


*80 84 
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,- jes6 
40% $0 
*52 55 
°*72 16 


*180  ...000)* 


saat] *% 
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“ 72 


“12° 7 
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| aaa" i06"| 3 
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3 84 
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oe oe 
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*105 108 |*106% 10834 
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58 «453 
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20% 21 20% 2136 
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21% 22 

cree 155 

‘ Do pre 
116% 1175§ Chicago Burl. & Quincy 





. 2 aio 
102% 103% elaware & Hudson..... 


*140 145 
18% 18%|Denver & Rio Grande. ai 


we pee Moines & Ft. Dodge. 2 


eeeeee 
eeeeee 
seesee 


137 
*30 





Rallroad Stocks, 


eooges Awe & Susquehanna.. 
12 


DOP. .ccecces-sccce 
Do pref. 
Atch. Topeka & Santa Fe. 
Do ref 
alt.4&0.,tr.rec.all ins.pd 


D» new, when issued 
Do pref., when issued. 


as Balt. & O. Southw:, pret.. 
++ee| Bost. & N. Y. r L.. pref. 


Brooklyn Blovat. tr. rec.. 
‘Transit... 


“Ci Brooklyn Rapid 


—_— Roch. & Puttebars. 


sesees Barl.¢ Godar Rapids & Ho-. 
%4 (ianatian ‘acific...... 
356) \/anada isomers: ecerees 


Chesapeake & — 
Chicago & Alton.. 


*53 Chicago & Hast. linols., 
*104 106 Do pref. 
1434 1434|Chicago Gross estern... 
Do 4p.c.debentures 


Do 
744 |Chic. Rashes & Louisv.. 
25% 26 pref. 
100% aan Chicago Milw. & St. Paul. 
re 


seeee 


p 
"aa 130M = x & North Western. 


pref. 
Chicago Rock Isl. & Pac.. 
Chic. St. P. Minn. & Om... 


Do pref. 
44 |Chic. Terminal Transfer. . 


Do ref 
Clev. Cin. Chic. & St. — oss 
pre’ 
wat Lorain & eee 
Cleveland & Pittsb., guar 


++|Colorado om vot. tr. rr Al 


Do “wr £: otfs. 
Col. _ Hocking ‘Val. & Tol.. 


el. Lack. & Western 


Ay Shore & Atl...... 
pref. 


19% | EIT. 
B2sq 1st pref. 


De 2d pref. 
as “Ye & Terre wae 


ref. 
eoctes Fists Pore Marquette. 
covcee Do pref. 


oY Ft. W. & Den. C., stamped 


Ft. Worth & Rio Grande. . 


187 reat North ref.... 
4 t Bay & West 


covcce cecece Do. debt certfs. “A”. 
Do debt certfs. 


seeeee -sesee 


“B”, 


10¥ 10054 = Cent! ieccooasesose 


si 6 
o* #1 0% 193 
45 «(OR 


Do _ leased line, 4 p 
am ~eeemsaemmen” vee 
Kasennes Michigan... 
an. City Pitts. —* 
Keokuk & Des Moines..... 
pref. 


L= Erie & Western.... 

pref. 

Lake Sh. & Mich. a oe 
Island... 


56% 56% Loulsville & Nashville... 
95 8687 anhattan 
at 1624g etropolitan Street..... 
*4 5 
why 1 


6 
9 
90% soo 


& Basex. 
sescee sevece Nec Coat. pi St. Louis.. 
Hudso 





Mexican evercseee 

Mexican Nat’! tr. rects... 

cesses eoseee| Michigan Central.......... 

*27 4% |Minneapolis & St. Louis... 
90% Do lst pret. 

Do 24 pref. 

P.secee 1 Minn, St. P. & 8. 8. Marie. 

0% 10%|Mo. Kansas & soccce 

*33% 34 Do mee ek, 
25 27 oe 

re 177 eecesecesecs 








115 115% n.. 

*11 N. ¥. Moy Py St. Louis. 

*6u 4 lst pref 

*39 2d pref. 

"853... .405/ New York & Harlem...... 

cel cesses seeeeeiN ¥. Lack. & Western 

Nid0i6 100% N 
| 1456 1459 /N 
*55 IN 
"18 No! 

50 =U Do pref. 

46 Nor. Pac. Ry., vot. tr. ctfs. 

75% 76%| Do pref. 

52% 8234 vr. RB.& N.Co.vot.tr.cfs. 

*738 Do pref., vot. tr. ctfs 





~ 
ow 














100 
2591 65 


$183 Jan 4/186 Feb slli70 Feb |1 
U| 11 Apr 21} 15 Feb 8 9 Jan. 





. 7 
1o1det 1? Liditeo 
140 Oct 19/159 Feb 


Sr4Jan 2 9 Aus 
96 Apr 21/115 Sep 6/| 91}gApr|110% Aug 
494 Feb 18/§99 Oct 11|| 88 Jan| 97 Aug 
0 Mar 18 














$120 Apr 20!.:126 Oct 26)|119 Jan |12 
2! oth oe Het 5 18||160 Feb |18! 
5 08 Jan 2)| 12944 





Mar 26/120}gAug 1 
115¢Mar 14| 155¢Jan 38)/| 11 1 
73 Feb 19) 76 Jan 81|| 675¢Apr 3 

2 


15 
40%4Feb 7|| 22%Apr| 40 
a 9 1 


7| 22%Mar 12) 87}gAug 27|| 17 A 8534¢8ep 
: 5 21 














ns x 
106 Oct. 
Dec 


213¢J’ne| 41 


s 
RRK 
Se5 


2. 

Ss. 

oo 

+ 
AAAGGONSODWNSG 





aoe 





89 Nov 
161 Apr 











seeeee seeele 


r 
14 Aug! 46 


96 
146}gMay|164 A 
OMApr 4 is 





























10% Aug 22|| 6 Apr| 1 
25 Apr 28 ug 16|| 28 J’ne| 41%Sep 
5y%Oct 11 Feb 2|| 4 J’ne 
15 Apr 26| 24%Feb 10]| 17 2 
8 Jan 27 "ne 11 Feb| 4 
15 May 12| 1834J’ne 14/| 12 Mar/ 2 
J’n 2 et $3 82 Feb oe 
ug ug 
12 Oct 10| 28% Aug 22 22 
53 Oct 19] 88 Aug 19|| 58%{Apr| 7 
170%Jan 4/198 A 152 Jan |181 
40 Jan 20 Aug 10|/ 38 65 Jan 
44 Apr 21 an 81|| 40%Apr 
1 an 14/| 819{May|118 
14Mar 26|1713gFeb 14|| 993¢Oct |1 
434, ne 16 T 8 6 Aug 
ib 10 ° 
99%4Mar 12|114%Feb 8|| 90 Jan 111 
24 Mar 11 Feb 1*|| 16 May 81 


68 Tam Bl). nese seee|senes 
17 Feb 9 Apr 


a4 


56 924May 
4 13] Bogen 16|| 11 Apr 
9 6|| 8234Jan 
stan 22\| 10 Apr| 41 











‘an 7 
Mar 20] 77}gAug 31|| 87%Jan| 73448e 





* These are bid and asked prices; no sales on this day. 


§ Less than 100 shares. 


t Bx div and rights. 


¢ Before payment of assmt. 1 2d instal. pd. 


OUTSIDE SECURITIES (Given at roor or 7 consgcurive pagEs).—STRHAT RAILWAYS, ée, 












































Street Rallways Bid. | Ast. Street Ratiwavs. | Bid. | Ask. Street Ratlways. Ask. Street Railways. | Bid. 
NS ° Christ’p’r @ lutu st-stock| 160 Ninth Avenue—Stock.... ~..s|| Union Ry lst 6s °42.F&A\g113__ 
Bleeck 8t & Ful .| 88 ‘ nd Avenue—Stock...| 178 |180 || Westchest Ist 5s'43..J&J|01113¢ 

1st mort 10244 lst mort 5s 1909..M4&N/91!41¢/115 BROOKLYN. 

Bway & 7th it 216% Debenture 5s 1909.J4&J|¢108%4! ..... Atlan. Ave., Ist 5s..A&0 p07 * 
1st mort 5s 9/9104 Consol. 58, 1048...F&A/ 115 |115% hones Ay ise} veeseA&O 100% 
94 mort 5s ' 111% Sixth Avenue—Stock.....| 200 |2x5 am TE noe coded 
Con 58 1943—See Stock| Exch i Sou-Boutev 58 1945 .J&J| 112 |112%4 a BAW. 58 1988.AauU 83 

Surf lst 58gu.1924) 115 So Fer let 5s 1910..Aa0/$110 |t14 sess] 224 
24 as rental. 1905\2104 Th Avenue—Sce Stock| Bxeh |)ist. Consol 5s 1941.....J4J| ii 

Central Crosstown—Stock| 255 auth & 20th Ste et Se "96/G1t0 [141 x &J' 105 
lst M 6s 1992.....M&N|2118 Twenty-Third 8t—Stock.| 8385 |420 Srooklyn Blevated (new) 

Cen Px N & EB Riv—Stock| 180 Deb Lp OS 108 /106 a A ad EE eesecees 
Oonsol Ts 10938. JaDG111 Union Railway—Stock 175 ‘190 BainHatelst { 1941A40/ 104 








Range for previ- 
ous year (1897), 


seeeee seee 
seeeee eee 


se eeee seeeleseeee eeem 


Btseee seeeleceses seer 


68 J’ne| 86448ep 


seeeee seeelecseee see 


s4Apr|123 Sep 


COUOon s 


ADs. 




















Ocr. 29, 1898.] 


THE CHR<NICLE —STOCK PRICES (2 pages) Pace 2. 
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STOOKS—HIGHEST AND LOWEST SALE PRIOES. fe Prag sate eth orate Range for pre- 
- v1) isof 100-sh’re lots|\vious year (1897) 
Saturday, Mendy, Wednesday|Thursday, | Friday, STOCKS. Week, * 
Oct, 22. Oct. 2 Oct, 25. Oct. 26. Oct. 27. Oct. 28. | N. ¥. STOCK EXOH. |Shares| Lowest. Highest, Lowest. | Highest. 
wetiSésseer “Oe 30 *27 80 $28 28%| *27 80 *27 30 |Oregon Short Line........ 44) 1934Jan 3) 3734Aug 27|| 17943") 2334 A’ 
‘4s “48% 433g 45 434% 43%) 43 43 | "43 45 43 43 acitic Coast QO..++00+ 00 476 34303 ne 27 coisa # 21 Pras, ome tows - eared 
°59 O14] *50" O3"| “BB G8 | 0 OB | BOK Gol Do Sat Dreecerersseel 101 BQ Ct 92) Be Zine Balleese seveesleces eveees 
58 oe * % y 6 DO Sd PEE. ccccccccce 5 ug 1: 0060 cvccccleeee seve 
i334 118°] 1174 117) 1174 L176) 12796 117M) 118 11894) 11774 11776)Penneylvamia. 0000000025) 1,079]. 103¢Mar 12 LBdseb 17||TeSsezan 119 "Sep 
*3 2 a seeee re é c 'e r u 
ouane 46 | "421g 46 | *42%4 46 | 4286 46 | #42 4316 s423 £6 Pitt. Cin. Chic. & St. L , eoe6e 38y6Jan oo speMay 2 i a 89 Dee 
1 5 7 pref. o-| 5 ar 28 feb 7\| 4 *ne ct 
17:44 175}6 Pitts. “pt. W. & Ch., guar.. $168 Feb 25]175340ct 28 150 May 172% Aug 
*10 i2 | pittsb. & West., pref. ee 5) 584J’ne ll} 10 Oct 25 4%Aug| 12 Sep 
1646 16% I eading, voting tr. ctfs.. t5s¢Mar 25) 285gJan 6/| 16%{Apr| 29%4Sep 
BH3g 4014 1st pref., vot. tr ctfs. 36 Mar 12] 544%Feb 3/| 38i¢Apr| 5734 
19 1949] 24 pref., voting tr ctfs.. 17% Oct 17] 29 J 6|| 22%%Apr| 35%Sep 
*182 sees Rensselaer & Saratoga.... 182 Jan 26/§186 Oct 13//175- Oct |185 Jan 
oecece +| Rio awe Western.... 22 Mayll/ 82 Aug 23)| 14%J’ne| 2534¢8Sep 
e| ccccee pre: 504 Mar 15| 6944Aug 27|| 25 May| 6144¢Dec 
PEE -ccases Rome Watertown & Ogd.. §11634Mar26|§12554Sep28/||/116 Mar|1224¢Dee 
*6 7 t. 4 & G. Isl. vot. tr. cts. 544 Mar 8%Feb 11 34J’ne| 95¢Sep 
536% 58y/9'D Ist pref. 45 Feb 24| 63 J’ne 1i|| 87%{J'ne| 54igDee 
$1646 16% 2d pref. 1344Apr 25 a ing * a 11|| LOWS’ ly | 20448ep 
*7 734) St. i. «8. Fr., vot. 4 ctfs. 6 Mar 26 gz 25 4 Apr}; 9 Aug 
62% 4634 Bo 1st pref. p 5244Mar 12 es Aue 22|| 87 Jan 
29044 Zi% 2d pref. é 2246Feb 24) 34%Aug 24/| 12 Apr| 27}gDec 
54 Sli st. Louis Southwestern...) 2,05. Jan 24) 634Aug10/} 1 Apr| 7 Aug 
13 134% Do pref.| 8,950) 734Mar 12] 144Aug 18 SigApr| 14348ep 
*20 24 |St. Paul & Daluth......... 100) 18%J’ly 6) 27 ans 11}; 20 J. 80 Sep 
*88 91 Do pre 120| 78 Apr 20] 90 72i4JS’ly | 8734O0ct 
168 168 (st. Paul Minn. & Man. oes 520) 123%Jan 12 172K00F 14/|114 Jan|125 Aug 
23  2344/Southern Pacific Co.......| 1,460] 12 Apr 13| 25%Sep 23|| 18%Jan| 2314Sep 
M4 81g 85¢/Southern, voting tr. ctfs..| 2,870| 7 Apr 21] 10 Aug23|| 7 A 12448ep 
344g 34% Do pref., vot. tr. ctfs.| 15,886) 235¢Mar 26) 36%Aug 27|| 22%Apr Sep 
13% 13 18 4 334| 1434 14}g\"F\exas & Pacific.....,....| %1¥0) 8%Mar 12) 16%Aug 24|| 8 Apr] 15 Aug 

#152 155 |*152 1 "150 +4 £150 = §15u 183 L514 154 hird Avenue (N. Tatoos tr 4 — 3s isgeren 16 1 oy ep Ly 
© oore OS peoce coccee coccce 3 sooese 5 Toled Ohio Central.... ug p 0 
‘i5" 50 | *40°° 50 | #40 50 |:77°5. 45 wey pref. 85 Aug 84] 48 Oct 10|l. veces cerns 
eeu a. we "26 @8=6 30 *26 48630 Twin City Rapid sean. 164gJan 12|) 30%Sep 2 d14Dec 14% Deo 
8244 32% rts rt bts | ease o3% e330 Ut Pacific Ry ..... isseMar 7 Seredug ' seeeee sessleeseve sees 

3g 65 D Do ’ Mar ie oceges-cdeale 
i ys ii 7 4 8% 21 74 6% On. P.D.& G. tr. ree. 1st pd. 13,996) Oct 24 10ers 18|| 1 Apr 
7% TW) 7 74 7 74| *7 7g aacgeessubennsbes 410| 634Mar25| 94AugS31|| 45¢Mar Sep 
30 20 1936 20 108 20 195g 2034 pref.| 5,245] 141¢Mar 7| 24\¢Aug 31|| 11%g¢Apr| 243¢Sep 
034 9314) Y3i¢ 93'4| 9314 9336) 931g 935g West Peicago Street......| 1,900) S744Apr 25/1023gJan 8||100%4Nov|112 Aug 
3% 384/38 84)  *3 84) 3 3 Wheel.&L.H.,4th ass’t pd.| 2,050 J’ly 22) 4%40ct 5 "ne 
1754 1756) *1636 fy, *163{ 17)4) *16% 1734 Do pref. 4th do 1 8 J’ly 9) 20%O0ct 4 2! pr} 28 Jan 
*1 24) *1 2 #1 2 *1 2 we espe eevee %Jan 6 an 17 1 J’ne| 43Aug 
cecee seccee] socece seceee] coves so0ees| coccee seccee! ssccee seeee| sevcce secces ref. seoes| 5 Feb 5) 7igSep 29) 6 Sep; 8 Sep 
Wisecllan’s Stocks, 

4109 109 |§109% 110%) 110 pi ithe $110 110 |*110 115 |*110 115 dams Express....... 2 *9734Apr 29/8180 Feb 10//147%4Feb/|165 Oct 
«GHG B86) SHE BOPe] BOM BT) Sea Saal] sae S59 Siig Sorel AM-mertonn Cotton Oil--».| 16,219) Loomer 26] Ses Aus $6]| ,cismay| senteer 
“30 40" 80 40 *30 40 Le 40 *32 40 *32 40 ya. District Tel... sesees| 22) May l 0 Sep 2144Dec| 27 J’ly 

*131 186 |*182 136 |§134 135 - on 185 ($184 186 |§135 136 |American Express......... 59/$116 Jan 5/140 J’ly 20 11944Nov 
80 80 $30 80 29 29%) 2956 29 80% 3044; 313g 324¢/American Malting........ A seeeee cece 
*79 80 790% 79%) 79 7914) §705¢ 7954) 794g 7946) 7934 70% Do pref. eeeee sees 
13g 11s] 1194 119g) Ll 11% ty ied 1% 12 124%) 11% 11%/American Spirits Mfg..... 15%Aug 
*33 8446) *33 B44] *32ig 3436 §34 34 34 844 Do pref, 86 Aug 
803% 31 293g 30 | 2034 2054 20% 20% 3044 30%) 3 3034| American Steel & Wire... eee 
*36 87% on B6YG|*...00. S656) 843g 85 *85 87 85 54 Do pref. e 
11134 L12%) Lil 1osrg LL13¢ LL1%) L12s¢ 11534) LL 33g 11534 1124 11334) American Sugar Refining. ibdi4sen 

ato 10834] 108 10834) LO7g 107%) 10836 108% 108% 108%/ 10834 108%! Do pref. é 

8 98 *97 9346) $07 98 98 *97 98%) *97 9834| American Teleg. & Cable.. 94 ky ne 
ass” 133 1a ag ia ie oe olae” 13 + ol3a*t t30% — pimemeemer 685/112 Mar 11 135sh Aue 38 19 Aired 115 ans 

"Ody 9634) 05 96 9534 9534 “95° 06" 9534 054 $5 B88 Do. te ividend scrip. ott yp 14|1o1 eee 19 vorgee cae'| ages gees 
*2 3 a scvccercvcce ar an c' 

139" 125 129 125 |*124 126 |*124 128° "124 127 126 126 Baraat oer Union Gas..... 5 106 Mar 26 1283¢A ug 12|| 85 Jan |187 Sep 
bh. in 84g Sig) 8 844, *736 84) °73{ 9 |Brunsw. Dock & C.Impvt.| 3,335 Oct 4) 14 J’m@ Gil .cecee vecclecccee secs 
#2036 Bit4| "201g Blig| *2O1g 2134) *20 Zldg) BOG 204g) 21 21 _— wore > 1 

*4 5 4 be ° “’ Col. & Hock. Coal & Iron. ee 
17746173 | 174 177 173 (174 176 176 176 «#177 179 182%4|Consolidated Gas (N. Y.).. 
*45 48 47 48 47 47 47 47%| 48 4836 2346 48% a 1C@...00-s0000 
ps Ha 91 "87% OL *90 91 $90 91 00 = .rccce ooeee pref. 
sccccel “OS ccccce, 46 46 47 cooee| 942 = rcccce *47 soeeee ae _. Coal. ..e.ees 
seeeee secee ceee --0000| -sesee sescce! -covce seccee| «see -occce| DOCEOIG GAS. ccccescccceseee 

1263, ¢ 12654 128 28 |*127 130 180}¢ 1205¢/*1294¢ ......) 196 141 | Edison Blect. Ii. (N. Y.).. 
2 2046 30%) 29 29 2 80 2956 2 315¢ Federal Stee! (when iss. ) 
70 70 7034 70%] 70 70%) 701g 70%| 70% 71%) 744 73 pref. do 

t 78% 78 79 8056) 82 82 82 83 82 83%) 81 81%{/General Blectric.......... 

*45 45%g| *42 45 45 45 $4446 45 4534 .no0e) $45 4514| Hawallan Com. & Sugar. os sees eee 
sl eect A ee oe eae seer aa) Seki |g 
58% 534| 58 53 | 52g 53 | Si Saig) 49% Si | Sig 52° | -t~.E-) Paper... ca AE DIN 3 hos! cas Sededhaneee 
6874 87 *87 8744) 87 87i4| *86 87 86% 86%¢) 637 87 Do 93 Aug 2 seceee sees 
48 48 *48 49 *48 49 48% 4 49 49 45% 48% | ty Gas (St. Louis). petaus 9 ug 
*90 92 $92 92 *9l 92 {904g 90 $91 91 *92 o4 p= Aug 96 Aug 
"45 52 *45 52 *45 52 5 45 52 *45 52 etent Ge. pref..... $53 hn ¥ = prod 
seeee see seeee sesee eeeee see secon seeeee eee seee seeeee nm Misee secee 
126 «6126 136 127 125% 126 126 126 127 127 127i its, Tr. Co. certfs, stmpd. 1stoce 28 seesee sees 
32% 832%) 33 3314) *32 8344; 32% 383 33 83 82% 83% National Biscuit........ 86 Augl 
94 97% | *04 97% $9734 9734) $9734 9794) $07 9734) *95 o7M Do pref. 99% Aug 
S2ig 324g, 382 82 4%) 33 33 33% 34 $434 8454) National Lead..........066 3905gAug 23 

— as ma 0 ane te 108% = cae 1M 77 ti 632 etn 7 ou! pref. 1if, ed as > 
> i 7 “a 74] te 7 | 4 | kT | th 7 [National Starch... ced 9 Feb 10 18 Aug 
eovcce 65 scccce 85 *40 65 |*..000. 65 coscee 65 sosee 65 lst —- 80 Jan 18 90 Sep 
‘124g 20 *12 20 *10 20 *10 20 *10 20 *10 20 2d p 380 Jan 27 45 Aug 
*35 43 *35 43 *85 43 *36 43 *35 42 *36 42 Now Cont. Coal (new stock) 43 Sep 13 eevcee seer 
10314 108%| 108 104 | 101 101 100% 100%| 99% 100%|s101 101 IN. Y. Air 120 Sep 19 $1 Aug 
i a PR a a pe tt seth 

Be: Olen, le lease Ole mie 58M Peaneyivania Sos 4350 ° Fob 25 40 "Mar 

: 108% 108%] 102 i04°| 1 102% 104° "108% 104°"| 10334 1043g| 103% 10484 People’s Gas-L. & C. (Chi 108 Aug 31 975¢Deo 

te = ior 19614 197 19034g 195 194 196 196 197 te 198 ‘Pullman's P: . 216 J’ly 5 85 Sep 

"14 2 ! “Lis 3 *146 8 ta : $i 2 sis 3 eeonsliver Mining: yen ol 13an8 
i i i PR a a peg ration is 
ne. . 

; 3734 2744) 26% 274) 27 7% avn 28%, 238 2834 aa 12858) » Iron & Sa: | 2 1100 'Oe = et 

: : a he oe Ser aal age rage] ease gr [SG : Se We Q Aus 

B *40 44 *40 44 $41 41 *40 44 *41 44 §43 44 Unites States aoe” #45 Feb 9» 48 J'ly 

| di oll] of ott gt ott Gti ott ati 02M) gait oSif hoestnte bomoss) 28) obit 2] oelehay $a nas 

E 39 aon 835% 40°| 88% 40%] 40” 4134 42” 4336] 4256 43 United States Rubber... $4,213 Mar 12] 48iAug 17 2534Jan 

e120 125 letgo 120 [ets tas [tio 110 e190” aa *|o120 125° \A7ells, Fargo & Come.) lst iagMay 5[s1a6 Aus Sil 30 "Dee 

f a nt Mt 1O1% 90% 91 | 91% 9134, 913g 923% 9 y $3 estern Union Teioz’h. 6,593 82!4 Mar 38 5% Aug 17|| 96348ep 
seeeee sees seee col veces -cecee) seccee secceel seccce -sevee! soocee sooceel Westinghouse Hlec.&Mfg. esos! 6384Sep 22/§68%¢sep 23’). eeee sees 

* These are bid and asked prices; no sales on this day. § Less than 100 shares. * Mx div. of 100 p.c.in bonds. {| Lowestisexdividani. tUnstamped. 

OUTSIDE SECURITIES (Gifen at Foot oF CONSECUTIVE PAGES).—STRHET RAILWAYS, é&c 

“treet Kalilways Bid. | Ask Street Railways. Bid. | Ask. i Street Railways. Bid. | Ask. street Railways. | Bid. | Ask. 
wars sega ne GDA Lag | Menge Mee igi" 00 || Suvehna olay S| “P| at |tgmametiaae ssp s [ive 

Bkiyn Ra  Tran.--See Stolck Hx.|List 80 |....+« | Clevel Cab-1st 58-09. 44319104 *| 1043 || Metrop West Side (Chic). 

Sal.Cem Gr.&B’kynist ts} 108 renee] Now Winb’ ‘&Fiistex. 43s 101 {103 i —— — wm FO 79%) 81 Ist 58 1942.. .F& 
ney ee & peer 230 |.. sees! NY& Qus Co 58 1946.A&0} ......).+0++/| Con occvcced 103 /|106 Minneap 8t R “58°19. ove 
See eeictiviosel ter | ..|| “OrHMR OITINS. |e | | Oneame bu ‘ Ohio “Shock. ot eee 
Bik C.& Now Os °30Jas|Q114 i17°*|| Bait Consol—Stock—See |Balt L|ist || Grosst'wn-1st 5e—See Plhila Llist. Notes 6s 1904 ....M&N 
+r.8t.4New ist5s’06A40/ 104 (106 Bridgep Tr-1st 58'23.J&J/8100 |105 Consol Tract’n (N J)—See} Phila| list. {| North Chicago—Stock.... 

2S o Lorimer M. ist és.| 108 |......|| Buffalo Street Ry—stock.| 7834) 7944 as 7 = (Chic) Hlev-Stock| ....6+] ssees 1st 58 1906-16..... S&S 

Tings Co. 4 nantes: 5 lst consol 58 1931.FM&A\§115 [116 Ist 58 1988........3&I| .....- vesees No Shore Tr (Bost)-Com 10 1 
Incomes...... nracsasean O34) 10% Crosstown 5s 1932M&N/§110%¢/110% Lonisv | St ae-Spe reves: QL1S9¢/ 11736 Proferred......ecesesese] 76 | 79 
Bonds— See Stock h. (List. Chicago City RR—Stock..| 289 (20216 Common....  ..se0-.+5 35 40 4 Buyer pavs interest 
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BONDS. 
N.Y. STOCK EXCHANGE 
WEEK ENDING OCT. 28. 





Ches & Ohio—(Con.)— 
Gen gold 4}48..........1992 
eocceese 1992 


Besecvesese 


con 9 
Craig Valley i? § 5s..1940 


ies © BE ear eet 
Chic & Alton sink fd 68.1003 
Lou. & Mo Riv Ist 7s..1900 
BA TB. .ceccccesece 900 
Miss Riv B ist sf g 6s..1912 
Chic Burl & Nor. See CB &Q. 
— —Con 7s..190 





4B wccccccscccccccecess 


Denv Div 4s.... +1922 
4B cccccccccccccecccocsclOBl 
Chic & Iowa Div 5s 
Nebraska Exten 4 1 
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* No price Friday; these are latest bid and asked this week. 


OUTSIDE SECURITIES (Given at Foor oF 7 CONSECUTIVE PAGES).—GAS SHCURITIES, &c. 
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BONDS |33| »ftiee anger Bong | BONDS. ir: @r—2 veous 
@.Y.8STOCK EXCHANGE 3) Oct. 28. | Last Sale. —_ ‘N.Y. STOCK EXOHANGE Oct. 28; | Last Sale. ans. 
Week Envine Oct. 28. |5& |——— a I WEEK ENDING OCT. 28. | 5A, 
= ——|Bid. Ask.|Low. High. No. Low.High. a vaen aan) ——|Bid. Ask.|Low. High.|No.||Low.High. 
Zou & Nash (Con.) en! m, 
Pensacola div gold 60.1920/M-S|*107 ...... 10846 Sep.'97 ceselleceeee ceeeee|| ROR deb 5s of .. .1889-1904/M- 8] 1109 ....., 10936 80D."07| ++++1|-...04 ssees 
Ot L div let a 6s.......1021/M-3) ...60. ceeeee J’ly '97| ..00||seeeee eeeeee|| Debenture ¢ 45-.1800-1905|3 - D *106%6 .eeeeeil Aug’98} +.++|/108 10 

9d gold 38........ 12221980/M-S} oo... cxakodahe srrifftssers cesse|| Pe etitaned. «91-1800-1908/8 - D|*1Onig «22.2:]104a¢ Peeps ss: 104% 104% 
Poy Dec 1st 7s..... 1900/J - J |*1053¢ voeene 105 ‘y iy “98 seee//105 105 i] Debt certs ext g ©..<-1 M-N)|*10654 ....../1061¢ Oct.’98) «..- 100% 106% 
Gink fd (SAA) g 68....1910 A-0| channel scsieaeaeasanah<s i Rogistered......+.-..1905|M-N/* 1048 ......| 10456 J’ne"95} «.|/104” 105 

&N Acongug 5s,...1936|F- A} 10034 Sale \ige"” i O%) 62}| 4 101 || GBMS.....e-cecceees “311997|5 - J *107 esos [107% 107 25 105% 107% 
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Wnitied g 4s... ee -- 19403 - J 90% Sale | 90%, 9034 47!) 83° 91%%/| Lake Shore coi # Bis soos gh 96 Sale | 94% 98 ace 94 96i¢ 
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Pons & At! lst gug 6s. 1eat ray 1074 Sale 10714 107g) 12||" 96ig 109 Mich Cont coll g Bigs. 1os| BA _—_ Sale | 98 9334 118 Mig 95 
Coll trust g 5s.........1931 M-Nj| 103% ......)104 Sep. 9D) ....//1013¢ 10834) Registered 19 -A 93 91 Oct.’98) .-./) 91 91 
LAN& M&Mistg digs. 1995 — S\*107K . eee «ha ly "98| ....|}108  10946)/| 10834 109% 211107 109 
N Fila &8 Istgug 5s ..1987 F- A} ....00 ceeeee| OT ++ 5)| 8736 98 || 6) 108% 104%) 10/|104% 100% 
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LNA&C. SeeClal || _ Registered .......... J 109% 110 53//1014¢ 110 
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ate Con. See LS&MS | 1] Registered ...... 6... 1836/3 - J] secoes oveeee/ 106 Fares seee}/108 106 
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Lake Shore & Mich South— 
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Consol Ist 7s...... J 1 108 2|/1053 110 
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Iowa ex ist gold 7s...1909'J-D 125 Oct.’98).- ./|/125 aed oo OB. lessee eaee . ase cesses 
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Us. SeStPM&M NY& 
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2d extended wold 1988/3 - J eseees(109 Oct.’98) ...-|/1053¢ 109 || North Illinois. SeeChi & NW. 
‘Vera V1& W istg Ss. '26)M-8) ...... seeees  sseeee| soes|leesees eocees|| NOFth Ohio. See L Erie & W. 
er he 4 tence J = J) svccee ove tees  sessee| eovel|> seee esoees|| NOFthern Pacifio— 
tL &li Mt let extg 4)¢0.'47/F-Ai) 16 esee 107% 10/|107 110%); Gen ist ap ueeton. "SLD = F)*117 — eeeeee (117 1174 4/j112 119% 
Bd ext g Ss... ........1047|M-N| 10754 ......) 10736 J’ly '98) ... O23g 10746 cocee- see LQBL/ J = J] wscvee soveesi/L17 117 5/112 119 
Ark Branch ext g 68.1985\J-D) 10 eocces 107 102 108 Sa P&aNP en és...1923 F-A/*129...... 13146 Oct.’98)....//184 1814 
Genoonry &ldgrtg5s’31/A-0O} 983% ie | 96% 9914) 888|| 86 100% Bicseee lL VBH F oe evccee a? 98) ....|| 13446 180 
Seocea tomes tet A-O}* 95 ...00.) 96 9645; 7/| 86 100 Prior lien r & 1g g 4s8..1997|Q-J 100% Sale 100% 01 | 368)]| 90% 101 
Miss Riv Bdge. SeeChic& A eeeseccees LOOTIQ-J Ponpgse 101 |10%¢ Sep.’98| ..|| 98 101 
Moga Birm priorlieng 95.40|3 - J Coeece coveceleecece  ceccee| sesel||--eece ceseee ° pots Ft 66% Sale | 663g %734/383)|) 57 69 
Imoome gold 4s. .......1945)F - J) ccseee coves eeecce| cocelicceses cooces ‘ash Cent Ist gz -1948/0-M soeee| 88 38 8 8 
GaGinakedibed-waweameales sae ecccce cocescfecccce _ cocacs] coesiicsenes cocees Nor Pac Ter Uo ist Os. Long = J] 112 seeeee/115 Oct."98)....//104 115 
Mob & Ohio new gold 6s. .'27 J-D| 123 ....../124 Oct.’98) ....|/1183¢ 124 ||Nor Ry Cai. ee 
ist extension gold 6s. 1989 sig. 3s secees coceee/L19 LOOT) ... |]. sseee eeeeee||NOr Wis. SeeC St P 
General goid 4s...... — 8) sescee 7844) 78 78% 5 81 Nor & South Aad tag 102 J’ne’9s8 103 105 
Montgom Div let x be.10471 Fo A 102 10234/102 102 9|| 9734 1023¢||Nor & West gen g 6s... 123 Bop: a 120 185% 
Bt L & Cairo gu g 46 ..19S1 Ded) cccese sovces|sseee sovces| -seelleseeee -eeee-|| Now River lst g 6s....1982 rt 118 124 
@ehawk & Mal. SeNYCAH Imprvmt & ext « 6s...1984 F- tit Aue'98 117 119% 
iv. SeeBa& CC&T ls bye ose et Bed 97) ..00]|.cecee covers 
Most Cent. See St P M&M.) Scio V&N E ist OB .coce a3 5)| 88 (84 
uk Loi | "1 N & W Ky lstcong 4s.1996)/A- 0 82% 8314) 45|| 7494 873g 
‘sLa&T. SeeS PCo.! seccvesee 1996 Aeeeee eoeecelscceee  seveee| serel|cesece sevens 
Essex. See Del LAW) oegncesoecs + — OO] sevvee cevecelocsece  cevcce| core||-sseee sovnce 
aeb Chat & St L 1st 78.'13'3- 5) 181 ween 131% 131%) 3//128 185% Nor & Mont. See N.Y. Cent. 

BOGS. .ccccce ceccee 9015 = J] ccccee coves 105% NOv’'@:| cecellecovce cove ge & L Ch 1st Con 66..1920) A- 0} ..cc0e ceveeelsooves Seeeee| Seeelleneeee terre 
1st oon gold 58....+4-.1928)A- 0 *103 1081¢|1081¢ 108%) 4//100 105 Income.......+++.++1920 Steushhe Gbnasel 60> dll nadace aanase 
Ist 6eT&Pb........- 917\5 - ~D| ccccee covccsicccecs  covece| cocs|iercces coves tncome small......+ +.+-.++ A- O] cvvcee covces|scceee  seveee| corel||soovee evens: 
“Ist 68 McM MW &AI. 1917/5 =I) wcccee cesceeleeeese  covcee| seselfeccees coos, ||OInd & W. SeeCCC&StL. 
lst gold 6a Jasper Boh.1923\ 5 =< J) .cssee ceveveisenses ceseee| sovei[eceeee seve Ohio & Miss. See BAOSW. 

‘Nash rors oe See L&N} Ohio River RR Ist g 5s..1936\3-D|*100 ......;102 Jan.’98/....)/102 102 
ewH& SeNYNBH&H) General gold 5s.......- 1937) A= O} ...0. cscccslecccee sevcee| covel|seecce coves 
NT Jane RR. See N Y Cent.| Ohio Southern er J-D coerce be Beoo8 soos] 80 = BBG 
NJ Southern. See Cent N J.) | General gold 4s.. M-N/*. 8 98 7 15 
New &Cin Bdge. See Penn Co} Br iat a oereee oosces 85 Bep.08 Big 14% 
NO 4AN Eprioriion g 68.1915, A-OT| ....00 ceccsclees «+  seseee| covel| ss ee seoee ||Om & StL tt 6 he. o+ee 1 DOLIT -J)* 76 80 80 Sep.’98|. 75 82 
NYEB2& Man Beh. SeeLl pad dy See 80 Pac Co. 
NY Bay Exten RR. See L I. ay Nav letetg 6s 1009/3 - J 114 .seeeei 114 114 5/111 116 
SF Cont & HE B—ist 70.1908) 5 - J) 11756 ..0.0.)1175§ 11756 5/113 1193, lore B & Nav con g 4s..1946,3-D) 100 Sale | 993 100 /|100)| 89 10 
Registered .......... ~J| 1175¢ 11844)118 118 15,|/1133¢ 119 ||Ore Short ae lst g 68.1922|F- A) 12814 Bale [12834 128% 1)}118 129 
Debenture a. 1884- 190 dims 11°34 .oe000)11084 Oct.’98/..../)106 113 | Utah & Nor Ist 76.....1908/J -B| ...006 ceoees/1Z1 J’ne’Os)|....)/121 121 
Registered... 1884-1904'M- ! 1108% 2200.11 1986 J'lv WH] 4. | TOR Te | Gold Ga... coccccces  LOBOIS — J! 2.000. cecccetLOD MAy"OT| .00c!lecccee conces 























“ No price Friday; these are latest bid and asked this week. t Bonds due Jan. + Bonds dueJuly. || BondsdueJune. ~ Bonds due May. 1 Bonds due Nov. 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSECUTIVE PAGES).—THL. & HLECTRIC, dc. 


Gas Securities, | Bid. |Ask. | _ Peles. & Teleph. | Bid. |Ask. || Teleg. & Teleph. Bid. |Ask. || Electric Compantes.| Bid. |Ask 



































“Syracuse Gas—Stock..... | 18%) 16 || rie ie Teleg & Telephone..| 74% KS Southern & Atiantic..... 85 90 Wast End Bilectric Light..| .,,..s/ecses, 
let Se 1946......... J&3) 85 | 86 || Framklin.....ccccccccseees| 40 West’n Union Teleg—N Y¥| Stock|#xch|| Hiectro-Pneumatic........ %| 1 
Western Gas (Milw) 87 89 || Goid & Stock...........0s.| 109 113 Fort Wayne Hlec. Co ..25 4c.| 80. 
6e—See N Y Stock oy } BME cccccce actcsscocee! OO hesce ectric opspsics. Series Dncocccccccccesess| soccee + 

Teles. & Tele | Hudson River Teleph 24 | 6° ight Co...| 180 |149 General Electric Co—N Y | Stock | Exo 
merican Di Tele iy | Stock| Exch|| Internation Ocean........| 110 |112 || Brash Tiectrie. O.secec--| 40 | 50 ref.—See “Boston Liist. hn 
American Tel t & Cab—NY| Stock) Bash! Mexican Telegraph.......| 200 |205 Br’dgprt (Ct) y= 00.25|t 32 35 Hartiord a (oh) Elec Lt Co.} 120 [125 


Centra: & South Amer....| 108 (110 | Mexican —_—a.. 16! 70e.| 80c.|| Consol Klectric Storage..| 18 20 ware at Ot) Lt&PowCo25\t 434/..... 


Ches & Poto Teleph—Stk| 50 .|| New Eng Tele on list Eddy Wiectric Mfg Co..25/t......| 15 ison Blectria...eese' 11 1B 

Wiad Be... es--..| 108 |i0S''|| Northwestern Telegraph.| 110 (118 Bdison BI Il! Co NY—N ¥) Stock | #xoh sy permed BH 

Commercial Cabie........ 178 sesess'| NY & NJ Telephone.,..| 154 |155 Edison a oe Stock | Bxch Mersagen. { (Prov ry ?x84 |..... 
e 





























gommer Union Tel (NY)./ 110 /118 56 1920......+++00.M&N| 110 |112 || Edison Ore Milling | 1 14 || New Hav (Ct 17 
mpire & Bay State Tel..) 74 | 76 || pesas a Atlantic........|_73 | 78 || Hdison Storage Co.....+.. 33 80 | | Prise per ohare. rH 299 
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Oct. 29, 1898.] THE CHRONICLE—BOND PRICES (5 pages) Pacz 4 
Su Price Week's \Sxu 4 P n - 
BONDS. Friday, | Rangeor |8$ ‘poe BONDS, re | we : Range 
8.¥.8TOOK EXOHANGE Oct. 28. | Last Sale. ‘an. 1, ||N.¥.STOOK EXCHANGE Oct. 28. | Last Bale. Sanh. 
WEEK ENDING OcT. 28 [SA - —— WEEK ENDING OcT. 28. | 5A, — 
Bid Ask.|Low. High.|No || Low. H Bid. Ask.| Low. High. No.|| Low. Hage 
Ore 8h L—1st con g Se... 1946|J -J| 107% Sale |10734 108%) 43// 96 108 * Sav F & W ist con g 68.1984) A-O} ...000 sevvee| LOGIE Oct.’ B7| o0-+|\seenee eoovere 
Non-cum inc A -1946|Sep.4; 76 Sale | 7435 76 85)| 58 lst g 5s. 1 DBE} A-~O} ccccee cocccciecccce  ceccce| corelloccces coccee 
Non-cu ine B & col tr. 1946 |Oct.¢ 584 Sale | 55 5844| 190)| 39 re Sciote. Vali&NB. ‘See Nor & W 
o& Rome. SeeNY © Seab & Roa ist 5s.......1926)J - J] seseee cseeee| 10484 Feb.’98) ++-+/| 10454 204Rg 
ores P. SeC&NW &B e. See Bklyn El. 
ac Coast Co—1st g5s.1946/J3 -D} 10534 Sale {105 105% 8//102 106%/||Sod Bay & Ast ¢ 58...19B4)T — DB) cccces sccccelscsose  covses| 92 leovcee cooses 
Pacor Missourt. See Mo ® ac So Car & Ga Ist g 5s....1919|/M-N Sale | 97% 98 25/| 92 9g 
Panama Istsfg 44s 1OL7|A- QO] 114  .crccclevccce ssevee| seeellssecee seveee|/MOUthern Pacific Co— 
S feubsidy gés.. .....1910)M-N/ 110 114 |.... eee | ees Gal + epeetprindant 1018 F- A\*102 107 Jan.’98|-+--||107 107 
Penn Co gu lst g 4}6s...1921|J -5/*1143¢ ....../11434 Oct."98) ....|/108 11434 DP Mikicphscsoreoass 5\J3 -D/*L02 103% Sep.’98) --++|/1 1 
Registered.....-..-.-1921|J -J|*,.....114 |110 J’ly'98}....|/110 110 Mee & Pacdiy st be, oot M-N| 98 983 99 | 20 
Gtd 34scol trust reg. 1937 Me Bi nccce. secctdlececcs cvcecs| ccecliccscce coocce]]| MOUS STOINRWS — "O3|T = J} -cecee eeebes ocaceh?? © 0000 ee0eee 
POOS dt Loongug tio" 1st g 5s int gtd...... 9387/5 - 3) 1115¢ ....00)11156 11156) 2 112 
Series A A-O/*111 112 |118 Sep.’98) .. ||1093g 113 Con g 6s int gtd aT St A-O) cesses covees/LLZ Sep.’98|++++/|105 112 
Series Bguar........1042)A-O|*ill 112 |1113¢ Oct.’98) ....|/|108 1183¢ Gen g 4s int gtd.....1921/A-0 seseee| 8534 Oct.’98| «+++ rth 
Series © +» 1942 M-N ® eee coccceleccers crcce| sece el ms” 5 head ste 6x. eeala = J) scccce socece ere. "ON| -++-|/1204g 18034. 
Series D +1 B45)/M-N) .rceee ceeeee/ 10436 Sep.’98) .... 104i¢ 104%, iin ntenecnsieress B)A-O} ceveee cores [127 Age."06 coool lL 127 
ette Gin & StL ist 7 1900 F-A secee seceee/108 J’ne’O8) «00 106% 108 NY T & Moxgu lst i gt A-0O} seeeee vee ****l lessees eoseee 
Registered... 00|\F- Al ..... © seccee bt gad 97) .00- Ore & Cal Ist gtd g 58.1927|J -J 75°° Jan.’94) -.-. ; 
Pitts Ft W & © ist 7s. 1919/3 -J bcedé eavens May'98) ....|/140 14014 BA & A Pass tat ug ds. 43/5 -J Sa 67 69%) 334|| 554g 71 
B cccccccccccccces is =D) covces socces 140 Aug'98 veee/i/140 146 Tex & N O ist 7s..... 05\F- A\*113 1153%4)110 Mar’d>|-++++||/t10 110 
aa ae. RTT MOO! vcccce vevccelencses _ ceescs} coeellesocce soscee Sabine div Aye “1912 M~ SS) esses coveee| LOGS NOV’O7| ++++|)ssesee covsoer 
o 8t L& Piston g bs. pe pen erve leeell .deded obbend Con g 58 ...-..00-6--1943)J - J} 101 ,....,/1 108 23 
EEE sacpoaames 932)A chepoe stone aeiged SoPof Argu ist g 6s.’ 09-10/3 -J4| 108 109%4| 32||2 1 
Ciev & "Pittacou® f 7s. 1900 107 * 409 8 P of Cat Ist g 68.’05-12/|A-Q} 1091¢ 109 2)/10 11 
Gen qug Sigseer" 8 A.1942 1st con guar g 5s..1937|M-N/ 104 Sep.’98| -+++|| 92g 10! 
Seri .1942 A&N W istgug5s.1941|J -J 85 Sep.’98| ----|| 814g 88 
lrie& Pitt gug digs B 1940 8 P Coast Ist gu g 4s..1987/J - J) cceses sscees sess - 1° |lecevee coscom 
Series C.....+ 940/J ae 8 Pacof N Mex Ist g6s.'11|/.J - J} 109% Bale |109%¢ 10994) 25)|105%4 21034 
@r R& lex ist gugas “51941 a6 \seeaen South Ry—1st con g5s..1904\J-J| 9Y Sale | 97% 99 |359)| 87 99” 
Allegh Vai gen gu g 48,1942 102 Nov’?7 Registered .... 626+. 1LOD4| J =~ J) nceces socvesiecesee  seseee| ** seesee seveee 
N& Bagewen sug 4540.'45/0 ~ J coedce cccocelsasece cecce| ove Mem Div ee 414-581996/J~- J )*105 ..... |1053¢ Oct.’98| ----/|108 LOSE 
Cqse RS ist real cog <6. 1923|)IM-N| ...c00 eeeeee/L08 May’97)... Registered ,......... 1996/5 - J) c0cces coccetleccocs  cosecss ® teres sevens 
Uon sterling g 6s.... Neg rt wee C00cee cocccelescece  ceccce! covellocccce coccce B Ten reor len «4-5s.1938 M-S) «osces eoeee-/101 Sep.’98)----|| 96 101 
BET) ‘ccccce cocccclcseses ccccce! cvecllecccce cocvce istered .......... 1938) IVE-8) cece cocccelscesse sees seeeee coves 
Dh cccncd cocccsfpsccce” cosccel co-sélPscccen concoct pAb GG. cRMENNE =O] c0cccs: cccccdt ARRON T200<1iccuke cane 
ccccce coccesfoccecs  ceccce) cece bone wabane At! & Ch Air Line inc. 1900) A-O} cecces sevvesleccees . seesee escoem 
I o000e ssctecieedese” “Speebsl cocdtfhssadereenses 1 & Greeny ist 5-68.1916|5 -J| ...... ...00.(118  Sep98]++-.||118 219° 
Ora Mar ist gugd 8.1935) MN] ...000 sccccclescces _cocces| covellececcs cocceel] BT Va & Ga let %s....1900|J - J 1O7i4 Bale 4] 10634 107 105% 106* 
UNJ ig he pe 8.1044) M-S/'1143¢ ....../1153¢ Feb.’98) .... i15ig 1165i¢| Divisional g 5s... ...1930/J - J\*1 15 Bep.’Os| -.--|/ LIB 115 
DRRR& Bee 1 stan dng 06 i GF ccsces cncsehlocecc’  400ncel cveetlccedic sobess Con Ist ry 56|M-N 114 114 13/|107 114% 
Sun & Lewis 1st g by OBOIT — JF] wcccce ccccccleccece  seccee| cocellocccce coccce|| GO Pac Ry let g 6s....19098/5 -J 120% Oct.’98| --.-||118 128 
Pensacoia & At. See L. & Nash Knox & Ohio Ist g 6s .1925\J - J|* 117 Oct.’¥8) ----|/112 21 
Peo Dec& E ist g6str rec.’20|J -J|*. 100%} 99 Oct.’98|...-|} 95 101%/| Rich & Dancong 6s. .1915|J -J 2236 Aug’98|....|/)118 125 
Bvans Div lstg6strrec.’20|M- S| . 96 9534 Oct.’98| ....|| 95 96 Py — fund g 58.1909 M-8S 101 Nov’97|-- evcee cose 
24a tel yt yy? M-N/. seeses| 1836 J’ne'VS) ..+6|| 15 18% > pny eee A-O}*1 104 Sep.’98) .-». 1 
Peo & t. SeCCC& StL Virgina Mia gen 5s8...1936) M-N 10 tos 10@ 10° 
Peo a Pek Un letg 68.. -1921 og 4 seoses|/L20 May’98/....//120 120 mped.. 1936) M-N 10734 Sep.’98|....||102 1079G, 
2d g 4%s.........Feb.,1921/M-N| 85 :.....| 90 98| ..+|| 8535 90 WOR W ist cy ga asioes F-A 90° Aug’98} .... o7M 90 
Pine Creek guar6s..1932)F-D) ...c00 seceee[1B% NOVO] cooe|lceccee sovees eS o eng se.i8ies - 5 +|1183¢ Aug’98} ....||1103¢ 21636 
PittseCin & St L. See Penn Co. S&NAI See L 
PCC&S8tL. See Penn Co. Spok Fallsaivor Tetg 6.109017 - 5 coocee A11 eeeeee seeeee| See leeeeee cosewe 
Pitts Clev & tol lat gs. 1922|A-O)} .cccee coves /LOTKG 107%) 1//1071¢ 10734¢/|Stat Isl Ry let gug tage le eeeeee cocceslcccces  coseee| oo++| peeccee conser’ 
Pitts & Connelisv. See B & O. + een ag rg —e . 
Pitts Ft W & Ch. See PennCo. ) ng & N Y. See 
Pitts Junc Ist g 68......1922|F—- DB) ncocce 121 [rsccee coveee| seeellecccee occes fret A of StL ist & bee a OOIA O|*..ee00 111 [11234 Aug’98}..../|109 12 
Pittsd L Erie 2dg8s. +1928) A-OT!* 1096 ..rcvclecceee coveee| *e*lleeveee sovees 1st con gold 5s.1894-1944/F- A} .sseee eeeeee/109 Oct.'98) ....|/ 10536 11 
Pitts McK & Yo—Istgu 6s.'82\J - 3 PERS §cccccdleccsce 000000] eeeeloccccs cooccel] Os 6 Ter gu g 56.1930) A- QO) ...00: eeeees[/LOB Oet.'B7) -. || secece coceoer 
2d guar 68............. 1934/J - J /°12634 ...... +++||eeeee cooeee||TOrre Hau OC Ry © 68.'14/Q- Jt] -ceees cevcesleccees eeeers| so: :|/eeeees eoeweem 
cKee & B V Ist g 68.1918/J-J3/*120 ...... coellscccce covcce x& NO. Bee 80 ‘ac Co. 
Pitts P & F ist g 5s.. BiT =F] nocee sevens os — fae Lat g 68.1805 M- 8/*102%. sconce 10544 Sep.’98| ....||1053¢ 32 
Pitts 8h & LB ist gs. :1940|A-@] 111°" Sale |109 it 20/|104 111 ist g + seeese.eeeee8000| 5 - D|*107 1065g 10734] 143)| 9646 2 
1st consol gold =. 00001 B43/T =— DB] .cecee -eeeee) 08 J’ly'O7]).... Os6 Sesnes sid tne: 5s, Bise:"“B000 Mch. one Sele 44 46 | 362)) 28 . 
Pitts & West lstg4s...1917)J-J| 9336 Sal 9 37|| 7636 9534 rhied $5 een =.- rotted J} 125 ......)1285 Oct.'98} ...//1174¢ 186 
Pits € & Ash letcon 01027, M-N/*110 covce elleccece 5s 5iJ- J *loa 105 {104% Oct.’98/..../}102 105 
Resins Cogen g 4... -1997\3 -J| Sl O|7104 108 /|104 104 -” 1038 105 
Registe: +7 ey 7) eeeeee secces saecce ceccesloece seeeee sossee~ 
Rensselaer & Sar. See ¢ . st gu g 48...199 1 p98] « eoee|| 76 
Rich & See South me ” Tol Peo & W ist gold 41917 7734; 3|| 60 9=‘TOae 
Rio Gr West Ist g4s ...1939/J-J} 8744 88 87 871g) 241) 78% 91 TRLSes 1st g 6s tr.1916 D 91 10|| 8@ 92 
Rio Gr June ist gu g 58 1989/J - soccee cosceel G1 J’ne’Os)]...-|) O1 94 & Del Lat'og 08. 1928 D : coos|} 98 204 
B-48.....1940/F - BI* 000 7136 Sep.’98)...-|] 54 $0 nion Elev. 3; Elev 
Ga Bone lat pe 7.1043 A= QO) cecece ssccelesseee cosees seee “Som 
&leg 1947\J-J5| 9954 Sale | 9014 9034/1049 te fs 
T= F] ccccee secvvelssccce sescee| oeeel]scvcee escees og 5 sstered.«coo 6 40 tats DF] cesses seeves| OO3G OB4g) 4 
J-J| $1 Bale! 80 81 9 1 Tr Co otfs g 4igs......1918|M-N| 60 57% 060 | «45 
UPD Isto g Setrre.’39|.,...| 9034 Sale | 7734 809¢/1032 rom 80 
cae sane tee 
Utica & Black R. See NY Cent 
4|M-N 117 |114 Jy 98 rain Mid” Seo South Ry, 
ooes. y’ nia Dy A 
M-N] .ssooe 117 [11646 116% W BE Co Ist g 58..19396 M-N| 114 Sale |118% 114 67||10444 114 
M-N| «eooe 117 [116% 116% 2d gold 5s........1930/F-A| 895g Gale | S544 8934) 40]| Taig Olige 
i Dl eect: - encesticcne-5 cenenel © Debenture series A.... 1939) J = J) ssseee coeseelecsess sees ~*-slbeseeee sesseer 
J-J| 12034 Sale {11914 120% Barcccccccscece He 82% Sale | 30% 8214) 247 
J-J| 105% 106% «10554 lstg 5s Det & Ch Hxt..1941/J-J|*107 ....../1053g Oct.’98| ....|| O7 1053 
A-0O 100 Oct.’98) . 8t Bridge 1st g 68.1908 A-Q|*107  ..000-/110  J’ne’9s/ «+ +.|/10836 220 
A-O 105 Oct.’¥7 ones Ww 
J-D os ogeeee Wash O& W. See 8o 
J-J| 7 781g 79% West N Ee Pa—istgoe. 37/5 -J|*107 ......)108 Oct.’98)....//108 120 
Div g 5s... A-O]} coveee 9536) 9634 Oct.’98 Gen g sscceesesss+1043/A-O]|* 584 54 | S84G 5356) 1/| 473 tig 
8t L So. ‘Soe Tlinoss Cent. Incom 1943) Nov.|*. ..... 183%} 2) 10 2 
6t LL 8 W ist g 4s bdcfs.1980/M-N/ 8146 Sale FS fa S146 221/| 70 814¢||West No Car. ‘See South Ry. 
2d g 4s inc a: 989/J-J§| 3414 Sale 84% § 206|| 25 865 ||Western Pac. See Pac. 
&t Paul City Cab. Ge. 1987/5 - J) soscee coveee $0 NOV’'O7| «s0+]|.ccce0 eeveee|| WW Chic a eee. "ZBIMI-N| wcocce ceccselesccce seeces| see*||ss0000 eonee 
Guaranteed pty BivcBTLs @ Dl coccce ‘epveal ces cesses] soeellseccee sevsee|| 40-¥Oar CO! » Beet spgekees M-N] ccseee covers] 98 DO0'D7| «-+||-e000 cove 
&t Paul & Duluth lst 58.1931/F- A ilé 120 117° * Mar'98 see//115 117 ||West Shore. 
24 A-O}|* seeees}105 Oct.’98) ....//105 109 ||\W Va& Pitts. SBS On 
A-O int -eveee/ LBL3Q Oct. 99) ....//180 12329¢)//W Va Sonn. © i 5 &- LDLLT =F] .cesce cevecelssecee  seeses| sere||scccee seocenr 
M-N/| 18834 ....++/1843¢ Oct.’98) ....// 11834 1943¢|| Wh & L B ist g5s.1926/A-Q/ 100 ....../103 Sep.’98] ....||/1003¢ 108 
J -J5| 18236 ...00./188 Oct.'98)....//188 188 Trust Co certificates. cafes cee] 100 eosceihOO 100 100 108 
J =D] cevcce cersecleccnee seveee] -teclieseece eosees|| Wheel Div lst gold 68.1998|/3-J| ...... OC Sep.’98]....|} 90 208 
J-J| 111 Sale |111 111 ¥}/ 10536 111 Exten & Imp gold 5s..1930/M-A|* 87 ......| 9254 Mar'#%/....|| 0236 O8> 
Jab) cesece ceeeee/ 10636 Mar’QS! ..00]|,.ec00 eevee] Comsol gold 48.........19%¢/3 -J| 40 00.) 4934 Sep.’98)..../| 85 AON 
J-D|*102 102% Oct.’98] .... O84 108% Wilkes & SeNYS&W 
J-D) cose 96 D.°O8} soe Wil & Sioux F. See St PM&M 
J = BF) seeeee 12234 Jan.’95) .... 138 138% Winona & 8t P. SeeC& NW 
J-J| 189% 180 180 4 Wis Cent Co lat trg 5s ..1987/F =F) ..cee weeees| 4 MNOW'OT).. -|[-sesne snseee 
J =D] cccsce 115 Apr’97 cesses sesees|| Engraved trust certifi se+s:| 80 Sale | 68% 6039) 400)) 83i¢ ont 
3-4 11356 ropeae 107°" 118i¢|| Income 5a.........26+--19B7/A-O8| ..esee veeeee] 7 7 Si} 4 
A- 0)|"1083, 110i Sep.’9 105% 11 GAS & ELECTRIC LIGHT |BON|DS. 
sevees eee 1908 A=~O} cocces bed 10036 11056 Atlanta G L Co Sy J-D eeeeee eeeseelessces seeeee| corel, e288 e008” 
will A 5s....1988)) -D/*115¢.. i138" * aug’ds 118 118 pees a ae 8 fe 5e..'3O)F = 5) cess seeeee| 9196 Oct.’9S) .... con itis a 
gocasss more> Peneee ceceeeleccoes  cocees| ceve|leccece severe U Gas Tat cong 5s. .45)|M-N/*116 11694/116 116%} 97)/1 11 
1tP & Nor Pac. See N ont L&CCo. SeePG&C 
te gaia City, Sex StF MAO yy Gas lst g 5s..1932/T =F) .cccce cecccelecccee sevece| core|iccceee covonr 
A&AP. See So Pac. Co. n Gas Co. See Co. 
rae P istet @ 58... 1019) F = 5) ..ccee .oe0e0/L00%§ Oct.’97! .. seeeee sesees Detroit City Gas g 5s..,.1923)J - J| 98% Sale | 93% 04 51 89 95 















































Noprice Friday; these are latest bid and asked this week. t Bouds due June. + Bondsdue July. |} Bonds due March. 1 Bonds dueJan. ¢Bonds due Bow 


CONSECUTIVE PAGES).—FERRY & RAILROADS. 


OUTSIDE SECURITIES (Grven art Foor or 7 



































Blectric Companies.| Bid. |Ask Ferry Companies. | Bid. |Ask. Rallroads. Bid. | Ask. Raltlroads. 
Rhode Island Miec Pro Co.|x118%4|125 || NJ & N ¥ Ferry—Stock..| ..... |....s.|| Atch& Pike's ny tee eccccelocccce 
Toronto (Can a eh ag iso 186% 1 1948.......--S&I/I1003¢/109 Fy teh ty ee 102 [.seee 
Thom-Houst Welding Co.| ......|100 || N E R Ferry—Stock.| 80 | 82 trta& Ch Air L ist 78°07 112 jocceee 
United El Elec Lt&P Co pref 12 18 Bonds 5s of 1982.......|@ 991¢/100 rete a 6 |......|| Ch & Hast Ill sink fd co) tr 
Bonds rposesatnesas tseee] 88 85 Y&SB 25 80 5 SOD Cape eons. 9534) 96 Cin&8 £96 Youn COCH 
Woonsocket (RI) H1Co..| 100 |...005 Bonds, 5s, of 1906...../@ 90 95 04 943¢|| Col. & 
10th & $84 Sts Ferry.....) 82 |... Do Pitts. 30. 83¢8,(w.t.) sdadbal ewedes Do 
: Ferry Companies. 1st mort 5s 1919...J&D/#104 |....../| Bost & NY Air Line—Com]| .,....)..0008 
B’klyn Y Ferry-Stock} 40 | 434/| Union Berry Stock... 44 erred--See N Y S8tojck Do 
Bonds......000..+++ 5 lat 5s 1920,......-M&N|Q102 |...+5 Calityenia Pacite let des 98 Jack L & Sag 
Oboe! ook. 129 Re onde. pines a5 b Ist 
Ist Be 1046... Mth vessee|| Ato Col &P ist Os tr co cts On Mil & St P Du Dis s0}2TR0 LNA &Ch lst @s C4! 
Metropo 11 At JC& W ist 6s tr co cts Do ‘Wis Val div 65°20 120 4And interest. t 
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THE CHRONIUCLE—BOND PKIOCES (5 pages) Paas 0. 





[Vou, LAVH, 








BONDS. 
i. Y. STOCK EXCHANGE 
Wex ENDING OcT. 28. 


Period, 


Price Week's 





BONDS. q 
N. Y. STOCK EXOHANGE 
Week EnpDine Oct. 28. 








Det Gas Co con ist g 5s..1918 
Ba Mill det conv ¢ S8.. 191 6 


lat con g 5s......++ 1996 
‘miu "klyn ist g 6s. 1940 
een istconets.. 88 
of yy 44? G@ & COo. 


oe Py 
RTT Rae TE Ope ars Interest! 








0 Gas Co ist 
Gas-L Co of StL iste 5s'19/Q-Ft 
Fuel Gas 
. > -N 
Coes! ~'9 
smal =8|+ 
-8 
Oh @L& -J 
@ Co of -D 
Gar -# 
u i 
Wests Gas .."88|M-N 
MISCELLANBOUS BON /D8. 
dams Ex—OCol tr g 4s.1948/M-8 
g 8s...1000|Qu-F 
NJ 
68.1015|M-N 
68.1942/J - J 
1045|F-A 
R. 
15\J-J 
YC&au 
-1000|/F-A 
Ovi - J 
919|/M-N 
43) F-A 
897/Q-J 
97/Q-J 
Cal 
nds 
-191L1)/A-O 
926\5-J 
19)A-O 
31\M-8 
o10|\5 -J 
Non-conv deben 5s...1913)A- O 
Steamboa 6s...1901/J-J 
Je@ & Olear C &I ist g 5s 1926) J -D 
y LF deqvccecccgce 1926/J-D 
M 8q Gard‘nist « 0.19 1919|M-N 
et T&T ists fg5s.19 ins 
Mich Pen Car Co ist g 5s.’42)M- 8 


=z 
7 
a 
i~] 
3 
2 
co 
¢ 


NY J Tel gen 2 Sscy.’20 ay 
WY Ont Land 1st 6.1910 F F-A 


ory woStm> 





"1.6%... 








"100% teens 10634 Sep 98)... 


LOLM LORi4| 10134 | 1016 3 


* 





seees Feb.’98 








“i66" 







107 "May'97 
80 














qi 





Range 
‘an. 1, 








3 
Por ak Range 
Oct. 28. Last Bale. « & 
We. 


s|117 Oct.'98) «+. 
seveee coveee| LL3MG J'ne'97| ....||. 


Cee eee Ceeeeeleeeeee eeeseel coeetin 


108 100 1 
teeeee  seeeeel sees 


thieeeee seeeeel tere 


105°" 105i] 26 


se cessee[/L 11 = Now'O?| .ese||-sesee 
s106ig 107%|106 Oct.’98] .... 
116 116 10 


46 
gun Ck roca t lst g 8 f 6s..1912 


*i08 LOG) neces  ceveve| coos 


#105 ..cee0f 10 98) woes 
#105 sevens 108 Ost. 98] ws. 
108 .eee0e)10 108 | 1¢ 
*109 ......)101 Mar’98}.... 


‘es! 7 04 
WhLB&PCCo iat @ 5a." 19 


6 
"109 =10054¢/100 109 8 Whitebrst F gen s f 6s..1908 
6 


seeeee seeeee “se” so" sees 


seseee voeees{ 00% Feb’97] .... 
100 Sale |100 100 | 7 
‘}i04"* Jan.98] 222: 
‘Oty Ape'as =: 

reef] L04 


aeqcacaqqaacacaag 


STAT ee rey ar 
Alabama—Class 

16 =17h) 17 17 11 
seeeee covces| O85¢ Mar'O5).... 
Dist of Columb: 65s, 1924 
Small... eserves 
Missouri—Funding. - 1894-95) 
Nurta Car—Consol 4 





May'97 ° 
102 Jy '97 coveffe ? 
oe ccccee ceccce] cocelioce es ‘ne ses sccuusehOl® 
geet emt 38.1913 
Vigo! — debt 23s. isvi 


6s Saeed bonds..... eoccelece oe 
Trust receipts stamped. eoclees oo ° 


sosese cevese| 85 J'ne’O7/..../|. 
106% 107 |107 Oct.’98).... 














Rowers Teleg. See West. Un. 
ria Wat Co 8 6s..1889-19|M. 

ery Valley Coal ist g 6s..1920 
—— lst g 6s..'40 


azz 


= 
-~ 
regs 
> 
Ps 
eal 
$35 
Ser Ee OE 
So: Pre 





bp by ty — eer? 4 714-0} 
Birm Div 1 -1917,5 - 
Gal 0 Mol agus .22\J-D 
De Bar C &1 Comes 6s.'10|F-A 

U 8 ieeth Gos {deb g6s,'18 M-N 

Vt Marble ist s f 5: J-D 


8.....1910 
on deb 7s. .1875-00 








West Union M-N 
ee eng 1875-1 900|M-N 
Debenture ‘ss... e 1884-1900 as 

- 1 1988 J 








U. 8. GOV. SECURITIES. 
2s registered... .Optional 
9s registered. .......1918 ° 








t . 
§ 6s currency .........1899 
S4s certa(Cherokee)’9? 


A 4to 5.1906 
BMAll...ccercssecesecsvccseses 
Class B 5s.... ++21906 
Class C 48.....005 200 O88 
Currency fundi 







eS? 


uisiana—New con 4s..1914 


Reerereeeeeees 


#...1910 
Bamtmerssoccascsensetoonmaans 


Basceseresee 


© 
ooeepeee: Gece: & 
ee Che tees? Cm 

-_ 













Al 


125 /Q- 
Q- 
4/Q- 
q- 


as 
Sdeedientanion 
Kt tty +2 


4 
° 
rw 




















seeeee covees 
+eeeee seeees 
*eseee cesses 


ll 34% 
eeeeee ‘? cia 
72 965 


11134 1163 
Ser eee senede 


105 107 





recedt 
1 te 
loa oe 
107 1 
1) 2 
loon it 
10 ign 
102 Cy 
seeeee coeeee 
10 09 
106u 108 
8 100 
18" ii3" 
Oo 105 
98 100% 
ee i0i" 
iss** 1328" 
‘s7"° "Oaks 
87 88 
65 «78% 
"i 0% 











~~ * No | price Friday; these are are latest Did and asked this week. 


OUTSIDE SECURITIES (GiveEN AT Foot oF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 


tBondsdueJuly. ¢Bondsdue May. ‘4 Bonds due April. 


| Bonds due January. 





Raltiroads. 
deb 5s gu Man Ry. 
No Pacific Mo Div Ist 6s. 
Pitted & Connelisv ist 7s; 10 
Do con 6s gu by B&O 
Rook IsI’nd & Peoria.100 


a 





Miscellaneous. 
falveston Wharf—ist 5s. 








jIncose Sug Ref-Com.100 
Prefe 0 


et P Bast & Gr Tr Ist 68.) ......).eees Goodyear Shoe Mach. 25 
Tenn CI& Ry con 68 1901) ......).eeese Cyhae Se Co-Coms. 1 


Do Bo Pittsb ist 1902...) ......|..+.++|| | Preferred..... seveeeL00) 11 


Great Falls Ice........100 


1 e ir. 
Aoker Merrall & Con.100) 97 190 Hartford Carpet Co..100 


Heck-Jones-J Mill-Pf.100 


ynAxe& Tool.100) 18%) 27% lst 68 1922. aoageoo® 
Bank Note Co...50/+ 88 40 Her’g-Hall- -Mar-Com 


American Brake ©o..100) 96 /|100 Preferred ....... p00 
Amer. Caramel—Com.... ast «sees || Hoboken Land & imp’ Se. 
Preferred.........--++» 01 sesee 


Groo—\st pref. 1006 coceee 


5s 
International “Blevat.100 


Amer 
Amer Malti o> tk Stock | Exi’t|| International Navig..100 


Am Pneumat Too! Co.10) ......}.. 
Amer Press 


+s++|| Lnternational Paper 100 
‘erred... 


Assoc’n..100) 100 [105 Pref seeees 100 


90 J&) 
John Ae 100 


prefe coccee] 26 
Amer Steel & Wire—See he mere Preferred..... eevee lL 00 


Journeay & Burnham. 100 
Pref 0 


wing Machine..5|t 2 }......|| Kmickerb'r Ice (Chic. )w.i. 
Amer a rs ( 


seccee Pref. (when issued).... 


Wringer com...100) ....,./103 Knickerb Ice—Bonds 5s.. 


serese 114 


«eee || Lawyers’ Surety......100) 1 


Amer Graphop hone....10| 140 1424¢|| Lawyers’ Title —eeee 


Anderson (John) Tob. i00 
utomatic Vending...10 





Ist 68.....00+05+ 11 
Biackwell s Durh Tob.26 t 19% 
Bliss Company—Com..50| 110 [125 || Mich-Pen Car—Com..100 
Preferred ............50 1028%q/110 Preferred ...........100 
see lst Ss 1042........M&8 
wter-Crume—Pref..100| 53%/......{| Minneapolis Brew ist 7s. 











BB. rcvccccesescecreceesess| 65 
h Mfg Co.100) ......}! 
(H B)-Ist year. 3 92 











- 
; 
2 
B 
se 
3 


14234/ 150 Lorillard (P)—Pref. 
123¢|| Madison  aieenes <4 





50 
Mech'nical Rub-Com. es 


escesseeeee LOO 


Preferred 
.sse+}| Mergenthaler Linot...... 
Meriden Britannia Co. .25 


81 Mosler Safe Co.......100 
+s++|| Monongahela Water...25| .. 


5 Nat Biscuit—See Stock 
85 Preferred—See Stock E 
40 || National Casket Co...100 
17%|| National Saw—Pref..1 








75 
315 
07 
95 
87 
00 oggee 10 Pegamoid, pref.......100 
Bike 
72 
15 
eteeee 
list. 





























Southern Cotton Oil.. .50| 80 





& 
@ 
a 
ww 
a 
be 
5 
° 
& 
B 
i 
noe 


Pref 
Procter & Gambie....100 
Pref 00} 1 


Seeesereees 

















Miscellaneous. _Bid_ |Ask. 





Schwarzchild & Sulzb.100| 85 
Semet-Solvay deb 5s..... 101 
Simmons H’rdw-Com.100; 122 
Preferred cecel® 
Singer Mfg Co........100) 400 
Standard Oil,.........100) 417 
Stan. Dist. & Dis.—Com..| 18% 
TOTETTOG ....00+--seeees 
Stand Und’rg’d Cable.100} 117 
Sloss I&S8ist6s1917.F&A| 88 


. 

S 
~ 
- 
Ss 


Stat Is] RT ist 6a 18A&0| 107 

2d 5s 1926..........JS&I) 60 
| yg & Sm-V. 16 96 
= -¢ 4 COvceccececeee 00] 100 


.|§ 
Gusa Coal 6s 1917-72 3&3) 116 
= Wareh—Stock..100| ...... 
Bt GB. .cccccccccccccccces| coccce 


Debenture 68..........06) seeees 











Texas & ‘ooane Coal. 100 
Ad 


Title Guar * Trust | 
Trenton + pet emveoe -100 
a eee 





o3 
er “ies 


ngh 
Willimantic Linen Co. 35 t 
Worth’t’n feentonaee 100 
Preferred . 











Bid. | Ask 


55 | 62% 
102 |v 


285 |290° 








Banks. | Bid. | Ask. Banks. 





N. Y. CITY. 








America*....|365 |......||Me 
Am Exch....|168 |......||M 
ABtOF .0066005/800 [occeee t 





Astor Place*|240 |: Mt 



























Lith Ward. 22 
Fifth Ave*.. 
First (i isi 
teens 160 |......||8ev 
4th Street*.|......|160 
Gallatin.....|300 |....../|% 
jansevoort*.|......|100 
arfield......|1050|......|/Trad 
lermarn Am*)112 /|118 
forman Hx*.|......)..+00+||283d 
fermania®.../350 |. 














Onaoaoaeo 


freemwich*..| 165 
Hamilton*...|110 
Hanover.....|400 
Hide & L’ath| 85 
Home’... ....)--+0+ 
Hudson Riv*|150 













Amast.*. 
lew York... 
ew York Co. 
N Y Nat Ex. 
Ninth......++ 
Ward’, 




























Yorkville*.. 
BR’KLYN. 








tmp & Trad.|16@ 











Irving .....+.)1 











50 

Leather Mfr,|/170 © 
Liberty ......|140 
meee ++02/750 
anhattan® . B00 |....0 

b meray Fuj/220 235 
Mechanjes’..|170 |...++ 
Mech & vTrae eecccelesces: 



























































4°) are ee banks. 
asterisk Beate 


Banks marke(1 witb an 
2? Purchase’ siso pays pasureed tr 


tPriee per shate. 
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THE CHRONICLE. 





Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 


SF}. eee 





























































































































c# Share Prices—Not Per Centum Prices, Sales 
ower sews eT ACTIVE STOCKS. of the | Range of Sales in 1898 
aturday,| Monday, | Tuesday, nesday)| reday, eek. 
saturday, | ee at: | Oct 2o. | Oct. 26. | Oct. 27. § ¥ Indicates unlisted, Shares 
Rallroad Stocks. 
40 40 8 89% 39%| BOG 30%) 3046 30% Balt.City Pas.,new, Ist in. = (Balt.) sess 25) 2,080 40 Oct. 22 
94% 24%) 2 24% 265 24% 25 25 25% Baltimore Consolidated...... eee 658 2544 Oct. 28 
socce soocee]  @ 00pee segcee! scosee .cocee iy 9 ene Phil “sr +» 25) 4,608) 21 25% Oct. 28 
© eee 949 245 245 248 245 (242 245 243°° 245 Boston & A eeeeeerecees ton)....100 54/2 4g Sept. 26 
ou ou% ons 69% 69%) 70 996% 60% ene joston Sievnter ooo “s 7 Sept. 20 
+326 seeeee steeee| -sseee ssee 2/227 
34K 16444; 164 4 4 164 | 168 164 |*168 164 Boston & Maine....... ~ 171 Sat % 
11536 11 114 114% 116%) 116 11696] 11636 117 Chic. Burl. & Quincy.. o 1 of Ang. 1 
125 125 125 25 1398 128% 180 12844 12903 Chic. Junc. & Un. Stock ~ 180 Oct. 
ane sane «soece 198 22% 12 122 122 128 123 “las Preferred . 2)/124 Aug. 
10834 iO6ig tone 108% 1073 108 | 10836 10896) coos veveee Chic. Milwaukee & St. Paul. ‘(Phila | 1/115 Sept. 8 
*28ig 2 24 ZB BBW) ..ceee seveee ul pean Oklahoma & Guif.. 27 Aug. 
40 £044 er 89% 40 0 soeeee cecee OTTO... .coccrsccvesscece tag Aue 88 
socese sopeeel Oe soccce coce] GO% SC cocee cece ilo grote Traction of N. J. “ 00 68 Aug. 11 
*.ceeee LO43G| 104 eveeee 10494) 10454 104 104 104% Fitchb » Pref.....s- sgocees .(Boston)....100 106 Aug. 9 
vecece veccce] coccce coccce! ssccce sevcce| -sccce soccee] 40 a. Sout thern & Flori da...... —: ++e+100 50 42 Aug. 26 
96 95% +4 +4 x90 *90 52% lst preferred......... +++100 152 96 Oct. 11 
baanee "624 70 | *65 67 2d preferred.....ccccccscee -100 60 718% Aug. 25 
iy 10% 1954 1054] ..esee sevees | Lehigh Valley... eee Phila.) seve s 1,326 8644 Jan. 8 
seccee 4%| ° oscege Mexican Central.. of ton). 260 Jan. 18 
82 esses] 82 B24; 82g 82% Northern Central Jane 30 
805% 3054 40 4034) woes cecese Northern Pacific . Sept. 16 
15 *75 7534) 75 7544) oes ft gore a 
193 103 [193  .ssooe) 19834 195 |*193 Jaly 
seveee ccccee oe sessee “wees sescce] scccee seccce Oregon Short Line. ° A ot 
5855 58% 58ig 58% vile ott occees cocces Pennsylvania. ......seseseess Fon 7 
—— O14 Ol'g| OL 91 seeeee seeees Philadelphia Traction.. Aug. 29 
8 81-16 8% 1000e ceccce Reading Company..... Jan. 6 
10% 19 4s 19% 194 yee seeeee sevees Ist preferred.....sssesseses 6 Feb. 8 
9 *9 Oy) °9 B96) secsee sevens 2d preferred.....ssee seoee 6 Feb. 5 
81 82 82%) 82 8236 cs 32% ose Pacific.... o( Sept. 16 
62 62% 63%) 638 63 64 referred .... Sept. 16 
19 1934 19%] 20 20 oesces aioe Traction. 22 
86 86 864) 86 86% 864 86% West End Street. 8756 Aug. 11 
Miscellane 
75 275 275 75 27 ore or on American E 285 Aug. 15 
11194 118%) 11154 112% 107 108| 10 American Sugar Refi 7. 
08 0 108 10 108 ise 108i Preferred f.... 116%, Jan. 6 
223 22534) 285 22654) 325 230 Boston & Montana... 8 
i% 8 3244 33%) 382% 33% Butte & Boston#..... 50 Oct. 1 
on a + 7 = 580 585 B85 585 poems LL Ay seeecces A 
PRES nsolida' BB. cccccscccee 66% Aug. 18 
rH ani 20%) 29 Dominion Coal . ‘ed Oot 
88x 88%| 37 87%) 38) Electric Storage Battery co 
5 45 45 45 46 cesses seseee Preferred 1... 4844 Oct. 28 
16 1% 75 7% 16 Hrie Telephone. 74 Sept. 
seeeee eeeeee!] seseee seseee +0000 e000] coseee seveee Illinois Steel... Tah Boot, 
*22 2 23 23% 234g 24 Lamson Store ‘Serv ° ° 50 
Oh cae cosce STIGI®.cccce STIG) .cccce ccccce high Coal & Navy pation: ++ (Pha) «+4 50 43 
6% B36 BG) .nccee sevsee 6 44|Marsden Com: 4,447 11 
136 "135 ..se0e) 186 186 | 187 187 |*135 New England "Relophions. se = (Bogton}.. 144 Aug.17 
28 28% 29 rs] 28%| 2754 28% Oid Dominion Cop) ae 198 8,943 82 
20% BOK) 2034 20%) B03G 2036) ...... sees Pa. Mfg. Light & : (Phila.):: sees 50) 9,832 2 
121 191 121 UBL LBL) ..se0e -eeee United Gas movement - 50) 1,366 125 
94% *24 24%] *241q 25 Q4ig  24ng United States Oil...... ++++e(Bostom).... 25| 1,910 2 
44 44 44 soeeee ve engee eeonee Welsbach Light T.. Phila.).... 5 245 6 
bd | *1 1 1 1-16 *1 1 West End Land........ if joston).... 25 100 
83 *33144 34%4| 38% 38% 88% 34 Westingh. Mlectric & Mts rr 295 87 Sept. 26 
"57 5744 574) *57 57% S7%| 5 57 Prefer: Ti me cooe OO 200 22| 5834 Aug 
* Bid and’ asked prices;' no sale wa-' made. ore. receipts; ali|instal paid. jt Tr. rects. “TB ‘rights. 7 Lowest is ex divi)dend. day in Phila. 
INACTIVE STOCKS| Bid. | Ask.|| STOCKS -BONDS BONDS Bid. | Ask. BONDS | 
RAILROADS.—Prices| Oct. |28. MISCHLL.—Conciuded. Boston—Conclude ~Baltimore—Conciu 
At Top & 8 Fe..(Bost)100) 12%) 13 Int ButH&SM *“ 10 i] | 9 ee oe nO West N Coon ts 1014 J&d 
Atl & Charlotte( Balt) 100 119 |120 || Marsden prefT (Phil) 100 6 68..... WestVaC&P istég. 
Bos Main ay Be ti0e 101 45 Peay oie “(Pa) 100 (85% "Rutland “ist 65.708 M& M&N WilCol& Aug 68.1910 J&D 
ne pf.( 08 seccee is Canal...( 1 | Bocceccece Wil & Weld 5s..1985 J&J 
Lay - 280 (985 ref.. » i “ease bey ov End St 5s. tone MAN 
Catawiees...-.. Phil) 50} «.ssee).eeeee Osceola, Mining( jost) BS vsseceseee Bonds— Philadel 
ame re BO) Ba" '|...223]| Parrote Sil&Cop 10 ial 9.11010 MAN 
Central Mass.. -(Bost) 100 8 10 Pennsy! Salt.. “Phi 50 48 oc cececeeeeel O17 F&A 
Pref.........+. “ 100) 58 | 55 || Pennsyl Steel? 100 
Central 0 .(Balt) 5 40 | 40%)|| Pre e.% Bonds—Baltimore, 
ic & W Mich. 12 | 15 || Phil’ delphia  Co(Bost) | ss int Atl & Ch Ist 75.1907 J&J 
Sirs Stof Indesit 2444) 24%4|| Pullman’s Pal Bae ey ars . 
City & Suburb..( Balt ecccceleccoos uincy Mining. “ 195 Balt Beit 1st 5s.1990M&N 
Conn & Passum (Bost) 100 152 |155 Buttonh. “ 10 BaltGPasiet Se lol laan 
Conn River.... 100} 2 Santa YsabelG “ 5 Bait Fundg 58.1916 M. 
Flint & Pere M. Tamarack Min. “ 25 Exchange 3348.1930J 4&3 


Pref. . “ 100 
@'rmant’n Pasa Phil) bo 


Hestonv M & 


Pre: 
Hunt & Bro ad 


ae 
KO FtSaM. - Bost) 100 


Littie Schuylk.. 
Maine Central. 
Metropol StT.. 

Minenill &' Ad id. 















































United Hl Sec.. “ 50 

aD 

Welsbach Gomif (Phu) 100 
Pre 100 


.- 
Westm’rel Coal Phil) 50 
Wolverine Min. Bost) - 


Wollaston L’'d. 
ondsa—Boston 


Am The Tel 4s. i908 “1&J 
A T&S F geng 48.95 A&O 











Balt&Ohio 48 g.1935 A&O 
Pitts&Con 5 g.1925F4&A 
Stat Isl 2d 5 g.1926 J&J 
Receivers certif 6s.J&D}§. 
Do Maryland Constr 5s. 
Do Pittsb & Con 58.J&J 
Do Main Line 5s... 

Beoe> ists A 





Balt&P1st6sm 


lst 6s tunnel 1911..J&J 
Bal Trac 1st 5s.1929M4 
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poeeceece 50 Adjustment te. 1995 0 BaltDiv 7 “ G---eoek O16 
miingland.. a Bost) ase 86 | 88 || B& M 8dis7s.’02-07 M&N|". Conv’rtible 5s1906M&N 
00; 96 98 Boston Term’! 334s. -1047 Opener ete tes Boe pega 
worse F Penn. (Ph) "30 OOM) ..00e at Un Gas Ist 58.’39J&J3 1st 6s ser B. 
No& W 50] ..ccecl coves id M 5s.......1939 J&J lst 6s ser 6.1918 te roe 
Poona eee on00ce) ccoed Bure Mo Riv ox" pt 68.J&J Cent Ohio 4igs g.’80 M. 
Phil & Brie..... ccccee] 20 Non-exempt 63.'18 J&J Central Ry 6s...1 
Phil Germ & N. 186 |187 Plain 4s.......1910 J&J Consol 5s....1932 M&N 
United N J..... 258 | ...00|| Ch Bare S iste "26 A&O xt & Imp 58.19 
United 1 of te 17%] 18 M 6s. ert J&D ChariC&A ext5s.1910J 
nt 44 | 45 || Ch Bur & Q 48.1922 F&A Chesap Gas 6s..1900 J&D 
West 09 |110 Iowa Div 48.1919 A&O City&Sub ist 5s.1922J&D 
West Jer Bs. Phi!) 53%)......|| Chicago Junc 58.1915 J4J Col&Grnv 1st5-6.1917J&J 
8 8%¢|| Ch & No M gu5s.’31 M&N nsol Gas 6s..1910 bye 
Wiseon Genteni Bost) ps 2 8 || Chi & W Mgen 5s.’21J&D : 
Pref......... 8 5 || Con. of Verm’t 5s.'13 J&J Ga &Aialstptiel04 £0 
Wor Nash & R. 120 |125 ay Riv 1st 5s.’27 A&O}4. a ne J 
MISCELLAN R& W 1st 4s.’46 A&O|} 88 eorgiaP 1 st5-6s 1 J 
Allouez Mining( Bost) 25 4%) 5 Domin Coal lst6s.’13M&8 aSo&Fia ist 5 J 
4m Ry HI Lt.7.(Phil)....| ......| 344|| Hast’n lst M 6s g.’06 M be 8B ictge 6S 
ia Min.( sevcee|soeeee|| BY HIK&M V 1st 68’33 end Mac&N Ist 44¢8.1990M48 
Land. ssesesleseses|| Unst’p’d lst 6s.’33 A&O MetSt( Wash) lst 5s’25F A 
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THE CHRONICLE 





(Vou, UXvil, 

















duvestment 


Railroad Intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every 
sT2aM railroad from which regular weekly or monthly a 
gan be obtained. The first two columns of figures give the 

earnings for the latest week or month, and the last two 
golumns the earnings for the period from ‘January 1 to and 
facluding such latest week or month. 

The velures of the street railways are brought together sep 
arately on a subsequent page. 























Latest Gross Earnings. Jan. 1 to Latest Date 
Roaps. 
Weekor Mo| 1898. | 1897. 1898. | 1897. 
el oe s | + 
Adirondac! .jAugust....] 20,565; 19,987; | 144, 690| 135,240 
Ala. Gt. South”. 3d wk Oct.| 34,346! 32,972) 1,376,969) 1,252,194 
August 75,784, 45,363} °550,550| '489,429 





Ala. . 
N Or. &N. EB Septemb’r. 120,476; 98,753) 1,041 -098| 918,330 








Ala. & Vicksb.|\Septemb’r.| 52,9-6) 38,654 481,819, 401, 85 

Vicks. Sh.& P.Septembd’r.| 59,830) 40,746)  483,°43) 373,256 
aliegheny Val../Septemb’r.| 237,976 238,947 1,970,354) 1,826 437 
Ann Arbor...... 3d wk Oct. 25,08) 2-,354| 1, 7 e aaa 1,025.715 
Ark. Midland. August. . 7,001) 7.995 60,491 
Atch. T. &8.Fe e Septemb'r.|3,425,582 3,423,213/27, 985, "O28 25,313,025 
Atlanta& Char July....... 173,948, 127,937 970.738 93 1,87 
Atl. Knox.& No. |Aumauss.... 27,600) 27,465) 203.9 6) 177,457 
Atlanta & W. P.'August.. 47,706 44,096 365,626 348,656 
Atl. ey C august....) 1 3,539) 115,002 





Atlan. & Danv..\3d wk Oct.| 12,487, 12,033) 451,292) 429,334 
Austin &N’ west! August. . 10,781 15.556 oss coun 
Balt. & Ohio.... \Septemb'r. 2,403,114)2,483, 50/20,838,951)19,119.841 
Bal. & O. Sou’w.|3d wk Oct.| 146,839) 141,964) 5 "652, 276) 5,120,641 





Bath & Ham’nds August... 2,717 *3,337 14,486 15,687 
. & Atlantic.|s b’r 2,476 2,431 18,352 16,2 

West) August. - 46,644) 44,979) 400.102), 364,723 

| ny ye 3d wk Oct.| 85,134) 79,868) 3,076,042 *2,729°0R8 

o& saat. August. ... 66,938} 58,240) 385,399) 378,808 

5 & N.|2d wk Oct.| 116,569) 112,731) 3,167,181| 3,238,492 





fie'3d wk Oct.) 593,0°0) 619,00 |20,033,247 ee“ 340 
Oar. Midland....|\Septemb’r. 7,553 7,862 45,348 1 











Dent.o: rgia (3d wk Oct.) 154,866) 143.277) 4,223.709) 4, 027, 877 
Dentral of N. J../August. ...|1,146,069) 1,274,709) 7,925,530 8,040, 740 
Central Pacific August... 1,451,014/1,439,233) ........ nage, 
Oharilest’n&Sav |August.. 37,561| 35,502) 473,409) 424,999 
Chae’n & W.Car.| August. 54,833) 55,687 copasccs| ceccsese 
Chattan’ga 80../2d vx Oct. 1,184 1,426 53,532! 


58,088 

hes. & Ohio..../34 wk Oct.) 252,963) 230,275) 9,501,642) 8,942,410 
hic. Bur & Q.d| August. ...|4,054,595/3,854,013/26,992.543/23,838.919 
hic, & East.fil.|3a wk Oct.| 102,135) 106,941/ 3,400,924) 3,170,922 
— pao West’ |3d wk Oct.| 122,~16| 118,610) 4,423,357| 4,044,966 
&L..|.d wk Oct.) 71,990) 73,075) 2,674,577) 2,953,542 

MoM aS 8t.P.|3d wk Oct.) 921,021) 82:,202/27.794,235/24, '883.983 
ic.& N’thw’n. |Septemb’r.|3,598,274/3,561,045/26, ‘826,567 23,967,991 








e9 eegeee 











hic. Peo.&S8t.L.|Septemh’r.| 73,612) 68,217 85 168 
hic. R’ k L &P..|A t 2,133,731)}2 017,168/13,314,185/11,559,909 
10.8t.P.M.&O |Septemb’r.|1,061,640) 991,983| 6,3-0,111) 5,845,516 
Ohic. Tr.RR.|3d wk Oct.| 23,783) 23,18 930,395; 854,828 
Chic, & W. Mich.|3d wk Oct.| (42,238) (35,111) 1,557,397) 1,298,049 
D Ok. &Gulf.|August. . ’ 10-,624; 999,995 688,626 














2 
in-Ports.& Vir.|4thwkSept| 9.463) A8,634| A207,505| A195,201 












































Olev.Can. &So../2d wk Ovt.| 16,249 18,065) 551,469} 490,47 
OL.Cin.Ch.&8t.L/2d wk Oct.) 295/961) 299,442/11,850,645/10,615,< 
-|\Septemb’r.| 170, 168,098] 1:386,503| 1,271,325 
ar. &W 34 wk Oct.| 29.3 40,632| 1,197.495| 1.036, 
d....\Septemb’r.| 141,628, 162,114| 1,177,845] 1,278,480 
Col. H. V. & Tol.|Septemb’r.| 253,027) 233,139 1,651,+.97 
Co 24 wk Oct.| 17,489] 22,442) 659,258 0,706 
Colusa & Septemb'r. 1) 3,100| 13,059| 16.455 
Orystal.......... ugust... 1,165 1 y 8,421 
Gump’! Valley |August - 85,001} 84.374 585 
Deny, & Rio Gr |3d wk Oct.| 193,500) 172,500) 6,745,419) 5,798,968 
M,N. & es 85,067| 35, 1; ; 
Det.G W |3d wk Oct.| 26.752) 28°127| 1,199,153] 1,028,233 
Det. & Lima No |3dwkSept.| 8,917 308,753} °180,829 
45,157| 33,817, 372.5 36.73 
Duluth 8.8.4Atl\2d wk Oct.| 33.497} 34,397| 1,443,773] 1,255,476 
Septemb’r.| 131,480, 9 113,325| "50,812 
on -. oeuee.|AUgust... |2,978,007|3,181,792|21.048,001|20,928,794 
Bp \August....| 5,85 : , 43,6-6 
Pplisi3d wk Oct.| 6.622) 7°116| 246,146) 240,716 





Evansv.& T.H (3d wk Oct.) 25,348) 22953, 96 ,#62| 297,346 
Ww. 9,894 35 


Fitohb ugust....| 642,308) 666,292) 4.640, 107 4, 575,297 
Flint & P.Marg.|8d wk Oct.| 63,487) 59,179) 2,407,278 2205 TZ 
Fia.Cent.& Pen.|24a wk Oct. 48,563 39,273) 2,428,570) 1,779,555 

W’th&Den.0©. | 4 30,99 v "833,182 











Ft. O.| 4th wkSept ,991) 28,270| 968,417 
Ft. W. &Rio Gr |34 wk Oct.) 19,112) 16,226) 384,5-8 274,861 
& Att. U.|Septemb’r 544 7 5,348 6,377 


hs 64 ¥ 
RR...../3d wk Oct.| 939.644) 41,162) 1,221,187) 1,226,151 
Georgia & Ala..|24 wk Oct.| 26.808) 26,544) 950,864 "821,27 
Ga. Car’la & No.|July....... 65,306) 58,207) 468,800 485,816 
. & Fla.. 3 | 1| 720,292! 632,390 
@r. 1 &Ind. (8d wk Oct.{ 35,069/ 40,434 1,724,231 1,561,649 
Ft.W. 3d wk Oct 8,399 8,798 36 ',171 324,757 
Cfraveree City./3d wk Oct. 935 831 33, *050 aoe 
Mus. G. R. & 1 |3d wk Oct. 2,673 2,573| 102,370 74 
Tot alllines./3d wk Oct.| 50,.76| 52,636) 2,219,82-) 2, 012. 219 
@r.Trnk Syst’m |\3d wk Oct.) 494,620 tee 19,0 '6,832 18,476,310 











Chic, &Gr. Tr.|istwk Oct.| 71,301) 67,349 2,776. 697 a oy 61x 
——_ lstwk Oct.| 23,087) 22,873 7,386 51,676 


lorth’p— 
St. P. M. & M.|Septemb’r’|2,282,087/2,045,081/13,059,275 11,0726737 
East of .|Septemb’r.| 545,880 "253,758 1,963,703 1,243,631 
Montana Cent|Septemb’r.| 153,625) 189,916) 1,462,748) 1 "489,140 
Tot. \Septemb’r. 2,781,502|2,488,755 16,085,726 13,804,498 




















C.|Septemb’r 132,877 91,214 
Gulf & Chi .\Septemb’r 4,5 3,033 34 30,378 
Hoos.Tun.&Wil.|\Septemb’r.| 5,281] 5,193] 89,761| 41,084 
Hous.&Tex.Cen Aucust....| 254,203) 279,358) ........| _........ 
Tilinois Centrali |Septemb’r. | 12318769] t 2346202/119973358 +17207652 
ae Dra Towe|Aucasi..-.| 83229] 50;368| 567;306| 408/375 
owas. — o 
’n.'3d wk Oct.’ 117,165 95,066’ 2,842,120' 2.720,301 











Roavs. 


Latest Gross BHarnings. Jan.1 to Latest Date. 





Week or Mo 


1897. 





Tuteroc, (Mex.) 
owas Central.., 


pee Retwar. 
Jack. T. & K W 


Wk Oct. 8 
3d wk Oct. 





Pp 
Kanaw’adé& Mich 3d wk Oct. 


K.C.F.800 
K.O.Mem. & Bir. 
Kan. O, N. W... 
wt yo! & Om. 
K. O. Pitts. &G 


Kan.0. Bue. Belt. 


. 2d wk Oct. 
\2d wk Oct. 
.|Septemb’r. 
2d wk Oct. 
3d wk Oct. 
3d wk Oct. 





Keokuk & West.c|2d wk Oct. 


L. Erie & West.. 
Lehigh & Hud. 

Le high Val. RR. 
Le CoalCo. 
Lex’gton&East. 
Long IslandRR. 





3d wk Oct. 
-|Septemb’r. 
iSeptemb’r, 
\Sep emb’r. 
August . 
\Septemb’ r. 


yt — System. |Septemb’r 
g. Ferm 


Louie iy. est.L 
Lou. 


tMex. National 
Mex. Northern. . 


tMexican R’ wav 
Mexican So..... 
Minneap.& St. L. 
M.8t. P.&S.8t.M, 


Mo. Kan. & Tex 


Mo.Pac.&IronM 


——_ Br’ch. 


Mobile « & Birm.. 
Mobile & Ohio.. 


Mont. &Mex.@’t. 


Nash.Ch.& 8t.L. 


N. Y. Busq. & W. 
Norfolk eo ‘West. 
North’n Ala.Ry. 
Northes’n (Ga.). 


Sw '8’n(8.C.) 
North’n Central. 
%, -|8d wk Oct. 
Ohioikiy &Chas. 


io Sout 


Septemh’r. 
2d wk Oct, 


-|lstwk Oct. 
an. Sneshv. 
Macon & Birm..| 
Manistique ..... 
tMexican Cent. . 
Mexican Inter’l. 


3d wk Oct. 
Septemb’r. 
Septemb’r. 
3d wk Oct. 
August ... 
3d wk Vct. 
BOD. -ocees 
Whe Oct. 8 
lstwk Oct. 
3d wk Oct. 
3a wk Oct, 
3d wk Oct. 
#da wk Oct. 
3d wk Oct. 


Septemb’r. . 


-|August.. 
os Septemb'r. 
-.|/3a wk Oct. 


August.... 
3a wk Oct. 
2d wk Oct. 
August.... 
June ° 
Septemb’r. 





Gree. RR.&Nav. 
Oreg. Sh. Line.. 





Pitts.Cl.& Tol. 


Pitts. Pa. & 4 




















8 

San.Ant. & A. P 
San Fran.& N.P. 
i. 
§ 





Sioux C. & Nor. 


80.HavenéEast 


y Pol Ste Lede 0 
Union Pac. RR.. 





ugus 
: Septemb'r. 





Un.P.Den.& G.. 
Wab: 3 


3a wk Oct. 
August.... 


-|August.... 


August.... 


Co.|/August..../1 


> 


August. ... 
|Septemb’r. 
#eptemb’r. 
3a wk Oct 





St. L. & St.P. beseaae 
t. L. en'etae 86 Septem. 

Southwest. 3d wi k Oct. 
4 wk Oo' 
st. Paul & Dal.. Septemb’r. 


Auxust.... 
Septemb’r. 


3. Fo Pres. & Ph. leewk Oct. 
Sav.Fla.& West. 
Sher.Shrev.&so. 
Sil. Sprs. O. & G. 


August... 

4thwkse pt 
a. ose 
BEF. ccoccs 
JUNG ....0- 


5 


August.... 


.|August.... 
-|August.... 


August.... 


-|August.... 


Au we 
August... 


‘August. sea 
-|August.... 
Siylaccust. ene 



































‘ln. 78 {o1e.ese 
ooh 1027 930, 527 





















































ded 
[ad od 
oe 3 
®Wrwaa 
OD mb 








-|3d i Oct. 
August.... 
2a wk Oct 
3d wk Oct. 


24a wk Oct. 
3a wk Oct. 


|August.... 





rgb 


Cen. &Pitte|Se 
WestVa.& Pitts.|J sesso 
Western of Ala. rev 4 
West. N.Y. &Pa. 2a wk Oct. 
Wheel. & L. 


Wil. Col. & Aug. 





31,790,614 


all jjAugust ... < 
be 15/985,408 


710,085, 447 


7,599 


4,754, 554 


892,377 


56,354 
21, 881 "468 20,030,138 
"283,443 ‘234, 46 
2,432,037 
ry £84 
4,007,7 


10 38,347, 579 
» 63 160 

? '402,979 
8,719,170 


4,885, 441 
15, “873, 603 














208. ¥ L6 





Septemb’r./1 















































3d wk Oct. 
June ...... 








387 . 
2,353,218 


- 855,107 
310,982 
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Latest Gross Harnings. Jan. 1 to Latest Date. 
re Weekor Mo| 1898. | 1897. 1898. | 1897. 
| 3 | : 4 ,, 751 4 
Tioenstn Ona launess. | 6887 105;093| aa bal| oot asD 
Southern .'August....! 6,062 6,959 47,030 45,203 


Yor! 





a These tigures inciude results on leased lines. 


ferries, stc., not given separately. 
Gos j Tneindes operations of the Chic. Bur- 


for all periods. d 


ansas Cit, 
: horthers in both years. 


lington & 


6 includes earnings 
¢ Includes Des Moines & 


e Includes results on A T. & 8. 


Fe, Gulf Col. & + Fe,8. Fe Pacitic ‘old Atlantic & Pacific) and So 


Cal. Ry. 


f Includes the Pacific system, the Atlantic properties and 


the Houston & Texas Central system. g Beginning July, earnings of 
Memphis Division and Middlesborough & Aiken branches are inelnded 


for both years. A Results on Cin. 
from September 1 in both years. 


Lebanon Northern are included 


* Results on Kansas City & {ndependence Air Line are not included 


for either year. 


¢ Includes Chesapeake & Ohio So’western for both years, but Ohio 
Valley and Chicago and Texas for 1898 only, Resuits vn Yazou Branca 


excluded after July 1, 1898. 
} Mexican currence 
§ Covers results of 


ines directly operated east of Pittsburg 


i Latest Gross Earnings by Weeks.—The latest weekly earn- 
ngs in the foregoing are separately summed up as follows: 
For the third week of October our preliminary statement 


covers 64 roads, and shows 3° 


91 per cent increase in the 


aggregate over the same week last vear. 





} 


























8d week of October. | 1898. 1897. | Inerease. | Decrease, 
| 4 * $ 8 
Alabama Gt. Southern... | 84,346] 32,972 pa 
aun Arbor..... ne -orece| 25,908 28.354) .ecc-<- 2,446 
Atlantic & Danville...... 12,437 12,033, 404 éteagdanids 
salt, & Ohio South west.. 146,839 141,964) 4.8 5 onledeaiie 
Buff. Roch. & Pitts..... ou 85,134 79,368 5,266 oocenens 
Oanadian Pacific....-.... 593,000; 619,000 onee-se6 26,000 
Central of Georgia....... 154,886 143,277 11,609 éhahnats 
Ohesapeake & Ohio..... 252,963 230,275 22,688) = cae cee 
Ooieaco & East. [llinois. 102,135 106,941 ona 4,806 
Ohio, Great Western..... 122,81 118,610 4,208 oomneaia 
Chic. Indian’lis & Louisy. 71,990 73,0 oma 1,085 
Ohicago Milw. & St. Pau! 921,021 823,202 97,819 ondbacas 
Chic, Term. Transfer 23,783 23,183 + «= sabdeens 
Ghicago & West Michigan 42,238 35,111 7,127 coee cece 
Oleve. Akron & Columb. 18,464 18, ol <«nphasee 
Olev. Lorain & Wheel’g.. 29,345 40.6 seatana 11,287 
Denver & Rio Grande... 198,800 172,500 26,300 ae 204 
Det. Gd, Rap. & Western 26,752 , 4 eres 1,375 
Svansv. & indianapolis.. 6,62 Tene 80 esaonanel 
Rvansv. & Terre Haute.. 25,328 22,953 2,375 
Flint & Pere Marquette.. 63,487 ,179 4,308 
Ft.Worth & Rio Grande. 19,112 16,226 
GOO «. case. ccox 39.644 41,162 a 
Grand Rapids & Indiana. 38,069 40,434 e 
Cia. Rich. & Ft. Wayne 8,399 8,798 ontanabe 
Traverse City.......... 93 83 104 
usk. Gr. Rap. & In 2,673 2,573 100 
Grand Trunk. ......... 
Cnic SSend Truok 494,620) 535,927 eoesccee 
International & Gt. No.. 117,165 95,066 22,099 eee s0ee 
a 44,025 43,604 421 cosccces 
= 11,326 10,479 847 ones 
64,657 65,527 «aie 870 
0,707 8.751 1,926 coeseses 
73.252 7 36! 5,883 onaanane 
462,630) 411,320 Sie 2 scnareen 
mexican Central..... coe 232,659) 261,719 omnes 29,060 
Mexican National........ 23,873) 112,687 Ce ae 
Minneapolis & St. Louis. 46.351 60,95 euenssee 14,601 
Minn, 8t. P. & 8. Ste. M.. 113,251 112,845 406 vaete ce 
Mo. Kansas & Toxas..... 370,215} 317,804 52,411 @ligeanne 
Mo. Pacific & Lron Mt.... 583,000} 586,000 cagnania 3,000 
Central Branch........ 28.000 20,000 8,000 onan 
Y¥. Ontario & Wes 78,636 93,465 F 14,829 
Norfolk & Western....... 264,500} 217,752 46,748 edne ate 
Northern Pacific......... 667,520) 613,958 53,562 ones 
Ohio River..... g Geweces 23,228 27,235 ivaninpeianl 4.007 
Oregon RR. & Nav....... 193,439 196,222 caer 2,783 
Peoria Dec. & Evansv... 18,781 17,847 934 deimhiaind 
Pitts. Bess. & L. Erie... 26,238 10,414 EBSSGl coe. aces 
Pittsburg & Western..... 59,130 67,013 oaqeeens 7,883 
Rio Grande Southern.... 9,546 8,042 aE: .. comese ae 
Rio Grande Western..... 79,400 0, 8,800 vy 
8t. Joseph & Gd. Island. 1,260 32,820 eons -eee 1,560 
8t. Louis & San Fran..... 153,350 161,564 coweccos 11,214 
8t. Louis South western.. 169,000 13,100 . | Rete 
Southern Railway ....... 517,876) 478,127 39,749 cae aieh 
Texas & Pacific. ........ 208,250; 228,612 coancees 20,382 
Toledo & Ohio Central... 35,545 38,39 eons sae 2,848 
Toledo St. L. & Kan.City. 48,577 51,149 dennis 2,572 
Wabash...... osecnnn seause 295,960) 296,108 encsee 148 
Wheeling & Lake Erie... 31,294 SS re 3,229 
Wisconsin Central....... 110,025 108,284 1,741 acescese 
Total (64 roads) ....... 8,864,421) 8,531,124 545,345) 212,048 
Net incrense (3°91 p. ©.).. oe ee ee 333,297 ihosins 











For the second week of October our final 
81 roads and shows 4'99 per cent increase 


over the same week last year. 


statement covers 
in the aggregate 








2d week of October. 1898. 
& 

Previously rep’d (67 r’ds}| 8,649,932 
Barl, Ced. Rap. & North.! 116,569 
QOhattanooga Southern..| 1,184 
Cleyv. Canton & South’n..| 16,249 
Duluth 80. shore & At...| 33,497 
Fla. Cent. & Peninsular. | 48,563 
Kan. City Ft. 8. & Mem. | 86,140 
San, C. Mem. & Birm.... 25,045 
Kansas City & Omaha... 6,29 
Keokuk & Western..... ee 12,84 
Louisv. Evansyv, & 8t. L. 31,734 
Northern Alabama...... | 5,252 
Northern Pacific.........| 708,839 
Texas Central... .... ...| 20,473 
Loledo Peoria & West’n .| 25,031 

Total (81 roads) ..... . | 9,787,699 


Net increase (4°99 p. c.).. 








| 

1497. Increase. | Decrease. 

a os 
8,2785.030 583.086 218,134 
112,731 3,838 ecee--6s 
FF ieee 242 
ESBS, ss adissuce 1,816 
oh, 900 
39,273 9,290 onan sce 
106,21 bait 20,074 

24,031 1,014 ese 
7,062 a 770 
12,712 137] ss ccec-coe 
33,206 oeae 1,472 
3,77 1,473 iahenows 
602,954 105,885 cece cas 
14,937 5,586) = «02-00. 
26,084 wontéub 1,053 
9,321,931} 710,259, 244,491 

scams 465,768: 














Net Earnings flonthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Srzam 


railroads furnishing monthly statements, 


The compilation 


includer every road from which we can get returns of this 
character and in that form is given once a month, Early re- 
turns ar+ published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish ou: monthly article on net earnings—say on or about the 


20th of the month. 


fhe returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 


—see page 896. 


——Grose Rarnings.——~ —-—- 
1898 1897. 


Roads, 
Adirondack a 


bénecc RG. 20,565 
Jan. lto Aug. 31.... 144,590 
AlabamaGt.South.asept. 151,34 


Jan. 1 to Sent. 30.... 1,272,017 
July lto Sept. 3¥.... 435.544 


Alabama Midland. bAug. 75,784 
Jan. 1to Aug +1.... 550,550 
July Llto Aug. 31.... 143,760 

237,976 


mee | Val'ey.b.3ept. 
an. 1 to Sept. 30 ... 1,970,3>4 


Ann Arbor......... -Aug. 126,539 
Jan. \to Aug. 31 ... 967,589 
Arkansas Midland b \ug. 7,00L 
Jan. 1 to Aug, 31.... 69,046 


19 887 
135,240 
140,031 

1,154,186 
497.638 

45.363 
439.429 
104,192 
238,947 

1,8 26, :37 
105,392 
$34,416 

7,995+ 

60/431 


Atch. Top.&8.Fe.b*Sept. 3,425,582 3,423,213 
Jan. 1 to Sept. 30 ...27,985,025 25,3 3,025 


July 1 to Sept. 30 ... 9,146,689 9,232,026 
Atl. Knoxv. & Yo...Aug. 27.60 27,165 
Jan, lto Aug. 31.... 203,906 177,357 
Atlanta &W. Point b. Aug. 47,706 41,096 
Jan. 1to Aug. 11... 365,626 348 656 
July 1 to Aug. 31.... 92,493 84,624 
Atlantic & Danv’e.a.July 42,626 44,425 
Jan.ltoJuiy 3t. .. 323,181 304.670 
Austin & Nortw’nb. Aug. 10,781 13,556 
July 1 to Aug. 1.... 19,946 22,421 
Baltimore &Ohio b_Aug. 2,492,458 2,371,830 
Jan. 1 to Aug. 31....14,435,837 16,636,091 
July 1 to Aug. 31... 4,807,458 4,617,322 
Balt. & Ohio Southb.Aug. 615,689 590,662 
Jan. 1 to Aug. 31..., 4,510,171 4,091,629 
July 1 to Aug. 31.... 1,122,923 1,126,655 
Bath & Hammonds. Aug. 2,717 3,337 
Jar. 1 to Aug. 3L.... 14,486 15,657 
July 1 to Aug. 31.... 4,449 5,506 
Birm. & Atlantic. b.Aug. 1,546 1,898 
July 1 to Aug. 31 ... 3,119 3,458 
Brunswick & West.bAug. 46,644 41,979 
Jan. 1 to Aug. jl.... 400,102 369,723 
July 1 to Aug 31.... 101,860 95,917 
Baft.Rocn.&Pitts.b.Sept. 338,231 318,039 
Jan. 1 to Sept. 30.... 2,832,494 2,489,484 
July 1 to Sept. 30.... 1,U26,245 937,242 
Buftalo & Susqueh.a Aug. 66,9 38 58,240 
Jan. 1 to Aug. 31.... 335,399 378,318 
July 1 to Aug. 31.... 116,597 108.794 
Barl.Ced.R.& No.aAug. 455,430 387,538 
Jan. 1 to Aug. 31.... 2,687,269 2,550,540 


Canadian Pacitic.a.Aug. 2,210,865 2,232,115 
Jan. 1 to Aug. 31....15,358,247 14,051,311 


Carolina Midland...Aug. 4,161 
Jan. 1 to Aug. 31.... 37,795 
Cent. of Georgia.a.Sept. 458,224 


Jan. 1to Sept 40 ... 3,788,914 
Juiy 1 to Sept.30 ., 1,324 86L 


Cent. of N. Jersey.a.Aug. 1,146,069 
Jan. 1 to Aug. 3: ... 7,923,530 


Central Pacitic.b....Aug. 1,451,014 


OCnar. & Savannahb.b aus. 37,551 
Jan. lto Aug. 31.... 473.409 
July 1 to Aug. 31.... 86,857 

Chattan’ga South’n Aug. 6,273 
Jan. 1 to Aug. 3i ... 46,435 


Cnes. & Ohio.a .....Aug. 1,038,305 
Jan. 1 to Aug. 31 ... 7,740 639 
July 1 to Aug. 31 ... 1,999,894 


3,997 
34,229 
500,085 
3,622,028 
1,24:,494 
1,274,709 
8,04).740 
1,439,233 
35 502 
421,999 
75,368 
7,013 
49,347 
1,006,409 


7,313,763 
1,964,109 


Ohio. Burl.&Quin.o.Aug. 4,054,595 3,354,013 
Jan. 1 to Aug. 31 ...26,992,543 23,338,919 


July 1 to Aug. 31 ... 7,140,793 
Chicago & East [ll.b.Aug. 379,354 
Jan. 1to Aug. 31.... 2,699,486 
Jaly i. to Aug. 31.... 700,361 
Chicago Gt. West’n..Sept. 551,646 
Jan. 1 to Sept. 30.... 4,063,776 
July 1 to Sspt. 30.... 1,469,212 
Chic. Ind. & Louis.a.Aug. 309,230 
Jan lto Aug 31.... 2,144,183 
July lto Aug. 31.... 603,875 


6,897,072 
300,843 
2,494,618 
574,724 
524,145 
3,682,255 
1,395,345 
306,969 
2,027,557 
610,264 


Ohic. M. & St. P.a..Aug. 3,019,737 2,780,614 
Jan. 1 to Aug. 31....21,314,362 19,242,492 


July 1 to Aug. 31.... 5,554.930 5,494,007 
Ohic. R [sl & Pac a.Aug, 2,133,73L 2,917,163 
Apr. 1 to Aug. 31 ... 8,764,880 7,603,596 
Chic. Term. [rausf.bAug. 104,258 89,804 
July lto Aug. 31.... 203,005 174,772 
Chic, & West Mich..Aug. 204,050 152,011 
Jan.1 to Aug. 31 ... 1,221,345: 1,040,072 
Onoctaw Oki. &G.b.Aug. 138,908 103,624 
Jan. 1to Aug. 31.... 994,995 638,625 
Noy.1 to Aug. 31..., 1,318,199 950,847 
Oin.N.O.&Tex.P.a.Sept. 449,019 327,149 
Jan, 1 to Sept. 380 ... 3,455,146 2,66 :,695 
July 1 to Sept. 30.... 1,266,904 944,458 
Cin. Ports. & Va b.eAug. 27,271 25,494 
Jan.1to Aug. 31... 176,010 167,425 

uly 1 to Aug. 31.... 50,712 50,312 
Cleve. Canton & So.Sept.. 62,913 53,690 
Jan. 1 to Sept. 30 519,565 455 424 
July 1 to Sept. 30.... 183,350 144,122 


7,530 
54,136 
50,142 
316.416 
141,490 
18,656 
100,505 
27,605 
115,114 
814,767 
52,913 
268,389 
158 

1,465 

t 1,056,163 
6,493,740 
2,015,417 
7,200 
44,026 
19,575 
125,563 
33,767 
8,564 
83,450 


595 
def.1,099 
641,457 
4,586,262 
1,102,663 
177,029 
1,122,544 
268,424 
914 


9,478 
95,751 
26,693 

116,866 
1,013,921 
367,421 


143,850 
818,201 
$33,027 
5,767,333 
def. 126 
7,460 
158 032 
071,555 
420,060 
507,210 
2,976,305 
619,740 
def.3,290 
102,351 
2,575 
def.399 
def.442 
366,066 
2,477,479 


1 


1,762,292 
9,516,392 
2,674,353 
169,533 
1 104,977 
301,166 
215, 38 
1,256,536 
530,430 
111,250 
619,586 
208,715 
1,111,915 
7,449,447 
1,994,436 
939,470 
2,956,779 
66,271 
122,479 
60,387 
229,539 


463,119 
160,543 
1,186,376 
449,359 
9,767 
32,414 
16,263 
6,228 
66,745 
22,633 


Net Harniwngs. —— 
ages. > 


1897 
& 

6,919 
40,801 
48,967 
299,7 0 
135,066 
2,808 
65,509 
15,709 
119,783 
742,407 
36 557 
282,615 
def.442 
def. 4,098 
+1,065.179 
5,581,993 
2,451,218 
8,159 
39,784 


716,594 
3,457,153 
1,271,939 


200,091 
1,200,081 
342.787 
1,755 
2,688 
2,278 
331 
430 


34,313 
121,675 
820,931 
336,387 

31,212 
178.382 
55,915 
118,728 
765,495 
1,0 4,407 
5,53 >,959 
1,696 
8,344 
196,274 
1,094,370 
392,728 
591,6L2 
2,959,604 
706,404 
733 
128,487 
4,400 
1,126 
3,797 
346,240 
2,243,376 
632,633 
1,673,725 
9,043,856 
2,765,160 
122,640 
,009;509 
226,525 
136,995 
1,09 ..410 
479,642 
97,484 
539,170 
190.104 
1,092,125 
7, 66316 
2,041,963 

911,396 
2,590,331 

63,300 

126,535 

34,373 
190,236 
39,372 
140,960 
273,432 


907,724 
308,229 
7.712 
27,616 
14,570 


68,153 
26,368 














THE CHRONICLE. 








July 1 to Aug. 31... 
O.ev.Lor. & Wheel.aJune 
Jan. 1 to June 30.... 
July 1 to June 30.... 
Oolorado Midland. .July 
Jan. 1 to Jaly 31.. 

+ mary & Hock’g.Sept. 
i cascanare Aug. 
= 1 to Aug. 31...: 
Oumberland Val.b.. Aug. 
Jan. 1 to Aug. 31.... 
Den. & R. Grande. b.Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31 
Dat. Gd. Rap. & W.aAug. 
Jan. 1 to Aug. 31.... 
Detroit & Mack’o.a Aug. 
Jan, 1 to Aug. 31 ... 
July 1 to Aug. 31.... 
mom Joliet a E..a.Aug. 
Jan. lL to Aug. 31.... 

July 1 to Aug. 31.., 


= 





Aug. 
Jan. 1 to Aug. 31. mT 1048,001 20,928,794 


July lL to Aug, 31.... 
Goreka Springs.....Aug. 
Jan. 1 to Aug. 31 ... 
Findlay Ft.W.4 W.b Aug. 
Apr. 1 to Aug. 31.... 
Flint & Pere Marq.a. Aug. 
Jan. 1 to Aug. 31 ... 
Ft. W. & Den. City.b. Aug. 
Jan. 1 to Aug. 31.... 
Ft. Worth & Rio Gr. Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31... 
Gadsden & Att. Un.Sept. 
Jan. 1 to Sept. 
eee 4 cod cecos Opt. 
an. 1 to Sept. 3U.... 
July 1 to Sept. 30.... 
Georgia & Alab'a.aSept. 
an. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Ga. South. & Fla.a mot. 
Jan. 1 to Sept. 3u . 
July 1 to Sept. 3u . 
Ga. Sesto s Ind.a.Aaq ag. 
Jan. 1 to Aug. 31 .. 
@r.Tronk of Canada. Aug. 
Jan. 1 to Aug. 31.. 
July 1 to Aug. 31.... 
Ohio, & Gr. Trunk .Aug. 
July 1 to Aug. 31.... 
Det. Gr. H. & Mil. Aug. 
July 1 to Aug. “y per it 
Gulf er & K. 
dan. lio July path 
Gulf & Catena. b.. Aug. 
Jan. 1 to Aug. 31.... 
Gulf & Ship. Island RR.— 
July 1 to Sept. 30.... 
Hoosac Tun. & Wil..Aug. 
Jan. 1 to Aug. 31..... 
Houst. & Tex. Cent.Aug. 
July 1 to Aug. 31.... 
Illinois Central.at. ,Ane. 
Jan. 1 to Aug. $1....1 
July 1 to Aug. 31.... 
Indiana Ill. & Iowa bAug. 
Jan. 1 to Aug. 31.... 
July 1 to Avg. 81.... 
Iowa Central.b...... Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Iron Railway .b..... Sept. 
Jan. 1 to 8ept. 30.... 
July 1 to Sept. 30.... 
Jesh, Tame. &K.W. | neoet. 
an. 1 to Sept. 30.... 
Apri a toSepes0 “ae 
Kanawha & Mich.b.Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31 
Kan. C. Ft. 8.4 M.a. aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Kan. C. Mem.& B.a.Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
K.C. &8ub. Belt.m.July 
Keokuk & West.b h.Aug. 
Jan. 1 to Aug. 31.... 
Lake Erie & West.b. Aug. 
Jan. 1 to Aug. £0.... 


Lebigh 1% RR Sept 1,979,512 


Jan. 1 to Sept. 30... 
Deo. 1 to Sept. 3 + 


-—— Gross a —— Net ak: 
= 1897. ss 1 ££ 
1,309,650 1,250,008 363,496 296,971 
. 9.85 4,955 8, °777.355 2,323,668 2,124,346 

2,455,703 2,349, 666 669,32 550,035 
62,503 175,327 42,34 49, 424 
1,215,697 1 ,103.2 27 274,894 232,029 
234,888 305,501 61,490 69,058 
118,764 129,615 34,324 40,551 
721,991 6 194,664 172,726 
1,501,431 1,205,150 438, "924 324,866 
140,333 153,332 24,536 37,059 
909,554 948,474 136,438 216,428 
75,529 69,651 8,045 13,899 
1,165 1,311 562 805 
9,655 8,421 4,857 4,698 
85,00L 84,374 29,470 35,070 
538,540 506, 585 145,140 147,280 
784,090 684,737 329,955 285,238 
5,372,819 4,558,763 2,177,199 1,924,730 
1,505,362 1,383,113 638,519 591,422 
143,328 128,003 36,843 34,173 
969,480 828,859 197,085 158,8 il 
45,157 83,817 7,826 5,522 
372,538 336,732 144,685 87.093 
91,014 72,443 20,771 15,593 
128,442 98,445 47,826 22,320 
981,845 753,744 378,565 242,438 
228,711 188,995 78,007 44,384 
978,007 3,181,792 953,002 — 963,165 
4,837,749 5,140,329 

5,548,103 6, 686 1,650,592 1, 761 ,350 
5,859 7,788 2,709 5,454 
36,309 43,696 13,380 19,443 
9,894 7,635 3,378 1,237 
39,648 32,336 9,220 def.4,8i2 
274,877 235,292 8,040 66,431 
1,923,376 1,769,098 465,084 435,121 
113,006 121,295 34,609 54,234 
853, 631 711,551 274, 729 166,285 
29,937 26 696 10,367 7,630 
84,639 186,407 95,843 20,598 
54,638 45,757 17,949 8,609 
544 647 116 213 
d,348 6,377 1,566 2.383 
141,563 158,947 50,150 61,352 
1,098,704 1,10.,530 219,536 243,977 
365,429 373,369 234,160 286,471 
112,051 110,344 35,505 44,400 
901,953 771,059 223,112 182,921 
308,555 274, a 85,775 78,073 
76,341 76, 21,283 23,321 
720,292 635'390 205,647 194,123 
238,073 225,463 70,296 77,09 
286,046 245,474 91,835 71,143 

. 1,799,513 1,621,561 447,203 399,259 
1,623,215 1,712,517 559,435 581,914 
- 12,233,445 7 918, 979 4,106,00¥ 3,871,364 
$,124,.69 3,330,475 1,950,514 1,149,943 
270,009 480,024 45,926 33,833 
550,471 536,027 99,580 53,149 
99,541 100,519 35,944 34,577 
178,677 180,413 52,315 50,476 
98,256 70,643 47,095 31,661 
2,887 3,797 def.298 319 
30,145 27,345 5,022 3,461 
53,877 29,236 26,163 9,728 
5,614 5,854 3,214 3,120 
34,480 35,891 11,959 17,672 
254,203 279,358 78,873 97,0 5 
467,58 488,280 133,600 133,68 
2,371,996 2,175,681 691,169 569,970 
7,654, 589 14,861, 450 5,198, 837 4,001,495 
a 7424,070 159,756 1,156,776 1,046,090 
63,229 50,368 22,689 2,241 
567.306 498,375 217,77 187,409 
122,823 105,303 40,422 13,129 
194,543 161,736 68,208 59,544 
1,228,729 1,047,573 331,889 31-,852 
32: 9 929 295,551 75,271 103,692 
3,842 4,131 1,128 1,343 
36.804 27,773 864 7,087 
11,062 9,760 4,349 2,200 
24,660 20,858 867 def.616 
267,092 225,95 38,483 22,107 
171,148 138,41 074 8,317 
52,331 49,481 16,405 12,571 
346,928 346,539 91.305 85,618 
98.354 102,902 27,781 29,756 
409,844 433,121 131,977 136,440 
3,189,764 3,076, 642 976,863 937,735 
752,317 808,343 237,142 252,426 
95,327 91,429 14,883 18,511 
952,518 750,079 210,880 137,360 
184,293 165,740 22,022 25,852 
42,139 50,764 15,631 16,962 
57,593 60,168 17,243 19.644 
362,429 362,743 78,394 80,647 
820,355 326,933 160,805 150,378 
2,232,679 2,233,226 381,528 896,051 
1,742,675 733,494 522,848 

bas 13. 885,793 13,503, 543 3,661,757 3,059,559 
--0-15,424, "905 15,054,882 4,125,838 acme 
af.1 09,264 35,613 


h Val. Coal Co.Sopt. 1,632,051 1,716,110 


an. 1 to Sept. 
Dec. 1 to Sept. 30 .- 
Lexington & East.b.Aug. 
Jan. 1 to Aug. 31.... 
Long Island BR. b...Aug. 
an. lto Aug. lee 
July 1 to Aug. 31.... 
Long Isl’d RR. ioe. . Ane 
Jan. 1 to Aug. 3 
UaAduly 1 to aug. 31.22. 


24,132 
145,654 
611,407 

2, 84,948 
1,147,406 
€95,957 
oneeae 
1,322,004 


10.9 1,288 11,130,981 
~. 42,480,265 12,50, 744 


17,182 
138,709 
516,278 

2,754,077 
1,072,204 


1,242,588 


df.865,810 at. 503, 283 
at.925,207 af. 332, 860 


12,178 
54,840 


534. ‘938 
331,336 
1,046,012 
623,363 


5,084 
45,272 
265,737 
881,406 
513,011 


616, O38 





eS 
Roads, 
Louis. Hen. & 5t.L.b.Sept. 44,5014 
Jan. 1 to Sept. 30.... 36,996 
July 1 to Sept. 30 ... 125,652 


kenigy. & Nashv.b..Aug. 1,866,746 1,778,103 
Jan. 1 to Aug. 31....14,617,250 13,352,948 
July 1 to Aug. 31..22 3,694,413 3,573,560 


Macon & Birming...Aug. 4,452 
Jan. 1 to Aug. 31.... 34 ‘902 
July 1 to Aug. 31.... poe 


Manistique..........Sept. os 
Jane 1 to Sept. 30. ose 8s. 744 
Mexican Central....Aug. 1,075,479 
Jan. 1 to Aug. 31.... 8,833,308 
Mex. International.Aug. 281,491 
Jan. 1 to Aug. 31.... 2,215,474 
Mexican National..Aug. 500,799 
Jan. 1 to Aug. 31.... 4,045,226 
Mexican Northern...May 44,252 
Jan. 1to May 31.... 228,793 
July 1 to May 31.... 01,004 
Mion. & St. Louis.a.Aug. 192,881 
Jan. 1to Aug 31... 1,346,503 
July lto Aug. 31.... 343,563 
M.S8t.P.&8.8.M....Aug. 344,238 
Jan. 1 to Aug. 31...,. 2,450,600) 
July lto Aug. 31.... 634,213 
Mo. Kansas & Tex.aAug. 906,652 
Jan. 1 to Aug. 31.... 6,662,225 
Jaly 1 to Aug. 31.... 1,659,457 
Mobile& Birm’gh’m.Aug. 23,992 
Jan. lto Aug. 31.... 227,582 
July 1 to Aug. 31.... 45,549 
Monterey & Mex.G'f..July 112,932 
Jan. lto July 3l. ... 886,612 
Nash. Ch. & 8t.L.b.Sept. 528,178 
Jan. 1 to Sept. 30.... 4,349,361 
July 1 to Sept. 30.... 1,603,642 
Nevada Central...... s. 2,075 
July L to Ang. 31 . 6,217 


(Vou. LXVI 
8.—— ——Net Harnings. 
1897. “Lape. 7. 
87, 542 14,363 18, 
361,957 86,086 assoc 
150,369 33,546 46,299 
563,571 594,2 
4,341, '332 4,213, ot 
1 ,077,297 1, 221,983 
4,763 def.4,281 def.4,1 
37,436 def.8,182 def.22 bas 
9,319 def.4, 0 def.8, no 
11,261 5,3 
97,519 26,303 35, isi 
1,0 ot 965 265,395 170.5 
8,526,334 2 .733,5 $2 2,615 an 
34,747 122,238 77,66 
2,017. 559 4 865 760, 745 
500,136 ©256,548 ©258,282 
3 988.687 el. 832, 340 cl 944, 284 
48,715 24,558 27,634 
271,749 123,22: 151,777 
568,088 281;3 44 306,564 
193,712 84,499 83,521 
Lee tee 493,928 457,154 
373,199 138 *059 14 2,163 
315,073 139,673 121,729 
2,: ro Hh "792 1,030,39 ( 837,988 
44.566 237,081 264,705 
ona 290,435 324,525 
6,724,983 1,544,443 annie 
1,795,688 411,892 518,899 
20,294 aot 2,56L def.4, rid 
193,107 35 16,4 
42.579 def 5, 939 def.5, "Sa0 
114,722 24,338 43,134 
796,889 320,030 337,578 
486,651 203.646 180,743 
4,007,747 1 Beeese 1,442,667 
1,457, 347 3,501 bal, 617° 
3,245 peyea 347 
6, 776 1,150 865 


New York Central. Sept. 4,117,343 4,399,820 1,743,560 1,890,749 


Jan. 1 to Sept. 30 


July 1 to Sept. 30....11, 394, 397 LZ, »278,948 4,376,214 
N.Y. Ont. & Westa.Sept. 353,630 356,367 105,064 
Jan. 1 to Sept. 30.... 2,821,433 2,918,878 748,811 
Juiy 1 to Sept 30.... 1,039,379 1,151,130 337,294 
N.Y.8us. & West.d..Aug. 201,076 196,043 96,855 
Jan. Lto Aug, 31... 1,439,000 1,402,979 627,817 
July lto Aug. 3L.... 367,295 393,530 177, 843 
Norfolk & West’n.a.Aug. 945,227 1,011,571 310,518 
Jan. Lto Aug. 31.... 7,274,465 7,024, 81 2,044.3 72 
July 1 to Aug. 31.... 1,310,499 1,993,980 578,635 
Northeastern of Ga..Aug. 4,715 4,723 903 
Jan. Lto Aug 31.... 41,482 36, ‘915 712 
July lL to Aug. 3t.... 9,v0L 9,036 1,269 

No. Alabama Ry....Aug. 19,370 15,801 8,030 
Northern Central.b Sept. 632,919 676,256 241,913 
Jan. 1 to Sept. 3u.... 4,736,963 4,835,441 1,266,705 
Horthera Pacific b.Sept. 2,804,779 2,510,839 1,719,405 
au. 1 to Sept. 30---.17,20 5.110 13.324:830 8°549;132 

Saly 1 to Sopt. 30.... 6,902,053 6,179,76L 3,854,016 
Ohio River.b........Aug. 88,273 89,718 40,533 
Jan. 1 to Aug. 3L.... 601,044 593,563 184,931 
Ohio River & Gaon. dane. 14,170 12.744 610 
Jan. 1to Aug. 31.... 123.040 112,050 15,957 
July 1 to Aug. 31.... 27,932 25,389 1,739 
Oregon RR.& Nav..Aug. 581,682 563,075 236,672 
Jan. 1 to Ang. 3L.... ett 2,975,278 1,610,599 
July 1 to Aug 31.... yey 999,206 446,450 
Oregon Short Line.aAug. 585, 501,414 270,812 
Jan. 1 to Aug. 31 ... 4, 201, ais 3,766, 76L 1,963,534 
July 1 to Af. 31.... 1,151,495 1,080,756 541,337 


Pacific Coast Company -See Miscellaneous Companies. 


Pennsylvania— 
Liues directly operated — 


~--83,155,540 83,347,579 11,603,997 12; 669, ro 


4,756, 4 


170,934 
348,036 
1,932,781 
613,846 


253,955 
1,481, ,089 
1,459,005 
5,441.35 t 
3,159,588 
36,832 
202,453 
1,329 
11,550 
1,451 
268,847 
1,111,958 
458,010 
175,538 


1,655,566 
430,161 


East of Pitts. E.Sept. 5,790.13 5,859,339 2,222,711 2,149,911 
Jan. 1 to Sept. 30. --«48,038,803 46,788,50614,7 47,707 14 780,907 


Westof * —— &E.Sept. Ine. 


Jan. 1 to Sept. 30.... 


188,100 
Inc .2,.453,800 


Ino. 
Dec. 


14,300 


335,800 


All lines west of Pittsburg and Erie, including revenue from all 
sources and after deducting charges and rentals, show forthe nine 
months of 1893 net profit of $1,097,309, as compared with net profit 
of $1,324,000 for the same period of previous year. 


Peoria Vec. & Ev. b.June 61,940 
Jan. 1 to June 30.... 410,941 
Petersburg.b........Aug, 45,i9L 
Jan, 1 to Aug.31... 442,237 
July L to Aug. 31... 93,300 
Phila. & Erie.b --00eAug. 461,485 
Jan, 1 to Aug. 31.... 2,714,223 


Phila. & Reading..b.Aug. 1,909,510 


1,838, 

Jau. 1 to Aug. 31....13,698, 241 13,203, a34 5,543,404 Ae, 642 
July 1 to Aug. 31.... 3,597,613 3,305,134 aa 

Coal & Iron Co.b. Aug. 1,659,538 2,123,096 
Jan. 1 to Aug. 31....12,542,452 18,299,506 
July Lto Aug. 31.... 3,015,781 4,203,354 

Total both Co’s.b. sAmg. 3,569,074 4,016,634 

3L..-.26,240.733 26,473,340 

July 1 to Aug. 31.... 6,613,391 8,003,938 


Jau. 1 to Aug. 


Reading Comp’yo.Aug. 
July 1 to Aug. 31.... 


Total all Comp’s.b. Aug. 
July Ll to Aug. 31 


Phila. Read. & N. “.Sept. 5,461 
dan. 1 to Sept. 3¥.... 465,401 
July 1 to Sept. 3u.... 160,76) 


Phila. Wilm.& Balt. b Au, 991,027 


Pitts. O. C. & St.L.aSept. 


Pitts. Lis. & West...Auc. 


Jan. 1 to Aug. 31.... 23'537 


65, res def.1,965 
425, 63,615 
36, - 20,412 
391,725 231.718 
80,012 50,759 
450,230 188.666 
2,705, vs 757,561 





469, 634 
181,775 

ug. 930,527 
Jan. 1 w Aug. 3L.... 6,561, 043 6,022,348 
Nov. 1 to Aug. 3L.... 8,060, 950 7,370,450 
1,523,786 1,352,677 
Jan, 1 to Sept. 30....11, a04.770 10, '736,021 

2,571 

28,058 


839,841 
1 pn 


00,385 
941,075 
5,401, 905 
1,635,611 
13,126 
31,999 
954,701 
1,727,510 


385,326 
1 ,744,253 
2,140,852 
666,633 
3,155,886 


1,060 
7,353 


6,830 
80,311 
13,172 
188,661 
31,600 


eee 
732,612 
853,456 
831 


108,396 
arial, 499 df. 366,828 
2 268,840 


961,352 
5,081,818 
1,971,671 

27,326 
58,688 

939,178 

2, oo 359 


462 
170; 549 
74,071 


400,326 
1,538,653 
1, 1378,152 


561,246 
3,324,641 


684 
7,823 
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aoe. 
Roads. $ 
Pittsburg & West’nbAug. 298,252 

Jan. 1 to Aug. 31.... 2,124,169 

July 1 to Aug.31.... 563,908 


Pitts. Youngs. & A.Sept. _ 130,458 
Jan. 1 to Sept. 30.... 1, 150,147 


Rich. Fred. & Pot...Aug. 60,654 
Jan. 1 to Aug. 81...- 581,098 
July Lto Aug. 31.... 136,011 

298,252 


Rich. & Petersburg.Aug. 
Jan. 1 to Aug 31.... 2.138. 169 
July 1 to Aug. 31.... 563,903 


Rio Grande Junct...Aug. 32,227 
Jan. 1to Aug. 31.... 242,837 
Dec. 1 to Ang. 31.... 276,544 

Rio Grande South. b. Aug. 43,929 
Jan.1to Aug.31.... 30 3,648 


July 1 to aus. ee 86,245 


Rio Grande West.b.Au 272,963 
Jan. 1 to Aug. _. 2,106, '328 


July lto Aug. 31.... 544,770 
St. Jos. & Gd. Isl..a.Aug. 114,063 
Jan.1to Aug. 31.... 767.388 
July 1 to Aug. 31.... 195,031 
8t.Louis & 8an fr.b Sept. ost 995 


Jan. 1 to Sept. 30.... 5,003,516 
July 1 to Sept. 30.... #067 796 


San Ant.& Aran.Pb.Aug, 78.00 
July lto Aug. 31.... 294,128 
San Fr. & N. Pac.a. Aug. 89,931 
Jan. 1to Aug. 31.... 544,355 
July 1 to Aug. 31.... 175,423 
Santa Fe ram & Ph.July 72,100 
Jan. lto July 31...... 478,420 
Bay. Fla. & West.b.Aug. 335,901 


Jan. 1 to Aug. 31.... 2,813,231 


July 1 to Aug. 31.... 756,968 
Silver mg YK OR bAug. 21,182 
Jan. Aug. 31.... 181,335 
July i > Aug, 31.... 48,895 
joux Ci - —_, .July 20,785 
e Jan ty July 31..... 132,918 
South paar & E.b .Apr. 1,996 
Jan. 1 to Apr. 3u.... 7,494 
Southern Pacific— 
Gal.Har.& SauA.bAug. 385,905 
July 1 to Aug. 31.... 779,487 
Louisiana West..b.Aug. 113,469 
July 1 to Aug. 31.... 217,305 


M’gan'sLa.&Tex.bAug 597,593 
July 1 to Aug. 31.... 1 ,144,487 


N. Y. Tox. & M b..Ang. 27,951 
July 1 to Aug. 31.... 53,324 
Texas & N.Orl.b..Aug. 159,956 
July 1 to Aug.31.... 320,384 


> - “51 Pr’p’t’sb.Aug. 1,307,372 
July 1 to Aug. 31.... 2'554,8 71 
Bo. Pac. of Cal.b..Aug. 1,216,327 
July 1 to Aug. loa 2,307,689 


Bo. Pac. ot Ariz.b Aug. 192,655 
July 1 te Aug. 31.... 384,304 
Bo. Pac. of N.M b. Aug. 93,289 
Julylto Aug 31 -. 201,769 


Pacific System.b..Aug. 3,243,667 
July l to Aug. SL ... cat ane? 


Total of all.b.i...Aug. 4,8 


geuthern Railw’y.a.Sept. 2, a 714 
dan. 1 Oy Sopt. dU. ~2016,31 662 
July 1 to Sept. 30.... o169119 

“tony Cl. & O. M..o. aug 9,756 
Jan. 1 to Aug. 31.... 


Jaly 1 to ane. “ ose 19,181 
T>xas Oentral.a ...Aug. 19,300 
Jan. 1 to Aug. 31.... 167,263 
Tax. Sab. V. & N.W..July 4,198 
Jan. 1 to July 31..... 24,971 
f pledo & Ohio Cen.bAug. 170,598 


Jan. 1to Aug. 31.... 1, 194, 455 
July 1 to Aug. 31.... 21,269 

el, Peoria & West. bSept. 95,149 
Jan. 1 to Sept. 3° ... 712.567 
July 1 to Sept. 30 ... 250,399 

f nion Pac. Ry.a....Sept. 1,722,618 


1,766, 
Jan. 1 to Sept. 30....12,463.83911, 530,826 


July 1 to Sept. 30.... 4,793,260 
Un. P. D. & Guif.b..Aug. 296,678 
Jan. 1 to Aug. 31.... 2,386.957 
Wabash.b. ..........Sept. 1,288.639 
Jan. 1 to Sept. 30....10 ’036,1 26 
July 1 to Sept. 30 ... 3,651,143 


Waco & Northw’n.b.June 9,221 
Jan. 1 to June 30.... 78,751 
W. Jersey & Seas’e.bAug. 453,250 
Jan. 1 to Aug. 31.... 1,871,883 
West. of Alabama.b Aug. 47.067 
Janu. lto Aug. 31... 397.128 
July 1 to Aug. 31 ... 93,920 
W.Va. Cont. & Pittsb.Sept. 98,389 
Jan. 1 to Sept. 30 ... 873,098 
Suly 1 to Sept. 30.... 297,230 
W.Virginia & rear uly 30,734 
Jan. 1 to July $1..... 212,967 
Woeet.N. Y.& Penn. ». res 301,358 
Jan. 1 to Aug. 31 ... 1,957,791 
July 1 to Aug 31 . 58,677 
Wrightev. & Tenn.. _Aug. 6,687 
Jan. 1 to Aug. ‘BL pace 53,541 
July l to Aug. 3:.... 12,468 
York Southern. ...Aug 6.052 
Jan. 1 to Aug. 31 47,030 
July lto Aug. si.... 11,745 


— ——-Net Rarni 


wn 89 


27 t 585 
1,900,541 
549,252 


150.488 
1,054,043 


121,446 
708,947 
205,824 
625,112 
4,641,312 
1,768, 913 
203,756 
343,631 


171 ,002 
61,212 
411,198 
237,772 
2,227,940 
493,236 
14,364 
129,862 
29,273 
18,928 
119,799 
1,802 
6,707 


427,323 
768,525 
91,825 
168,412 
448,951 
850,125 
43,401 
67,745 
132,714 
259,388 
1,165,139 
2,148,342 
1,392,595 
2,752,912 
214,031 
390,065 
107,932 
202,317 
3,404,575 
6,704,141 


1898. 
8 


82,441 
622,99 
155,116 

40,689 
360,377 

24,490 
229,464 

57,335 

82,441 
622,899 
155,116 

9,668 

72) 350 

82,963 

19,014 
151,189 

37,339 

86,306 

772,729 
172,964 

31,065 
209,411 

43,321 
285,529 

1,930,206 
684,542 

54,591 

60,056 

41,334 
185,407 

80,169 

41,200 

264,691 

81,186 
855,371 
245,743 

11,710 
107,252 

29,077 

3,550 
15,185 
370 
420 


87,303 
165,662 
59,399 
108,215 
241,838 
489,755 
14,744 
25,514 
83.760 
162,258 
437,511 
953,214 
457,221 
816,381 
37,317 
85,596 
36,624 
82,412 
1,250,815 
2,309.592 


8.-— 
897. 
R 
58,798 
605,151 
155,750 
64,638 
420,735 


16,267 
161,602 
39,509 
58,798 
605,151 
155,750 
10,919 
63,059 
69,962 
10,227 
88,041 
20,559 
104,024 
684,420 
241.100 


305,633 

1,899,626 
801,315 
79,561 
97,275 
37,834 
164,217 
80,134 
35,599 
221,482 


103,831 


69,619 
13,875 
4,139 
3,693 
det.397 
def. 1,196 


160,636 
229,235 
42,116 
71,784 
99.161 
196,966 
28,364 
38,589 
57,623 
112,617 
389,976 
647,955 
708,677 
1,409,732 
79,716 
129,014 
53,201 
98,093 
1,606,732 
3,121,998 


4,839,190 1,830,446 2,107,654 
Jan. 1 to Aug. $1....36, Bei 383 31° '790 612 12 $572,042 10' 673,165 
Jaly 1 to Aug. 31.... 9, (311,944 9,411,399 3,417,337 3,921, 1281 


1,945,346 
14,541,303 
5,30 7,396 
9,87 
26,919 
17,105 


18,308 
140,870 


2,960 
18,154 
108,107 
1,049,662 
223,981 
88,383 


666,416 
245,723 


705 


4,793,995 
265,223 
2,133,471 
1,202,508 
8,784,049 
3,391,324 
12,136 
97,518 


444,641 
1,805,943 


44,640 
337,432 
86,778 


295,368 
33,502 

218,854 
314,471 


12,146 


784,818 
4,907,268 
1,922,855 

6,896 
11,939 
13,063 

2,900 
32,058 

1,917 
10,885 


194,373 


67,842 


820,791 
5,309.7u1 
2,173,542 

84.707 
717,066 

369,253 
2,668,721 
1,008,451 

883 
22,423 
233,461 
549,456 
16,442 
130,874 
31,38 3 


1,524 
16,712 
4,073 


“a Net earnings here given are after deducting taxes. 





b Net earnings here given are before deducting taxes. 


667,559 
4,111.413 
1,564,424 
6,°90 
9,454 
10,954 
679 
10,u50 


| 576 
1,671,479 
21,887 
462, 973 
398,357 
2,822,531 
1,175,646 
3,697 
34,340 
230,836 
520,717 
14,952 
140,678 
25,112 
238.069 
246,337 
13,009 
92,988 
143,557 
521, 169 
241,742 
1,776 
13,450 
3,551 
3,603 
13,679 
4,465 








Sa 


ce Deducting other expenditures for repairs, replacements and general 
expenses, net income oe to interest on bonds in August was 
$110,468, against $119,343 last year, and for January 1 to August 31 
$757,729, against $994,144. This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to * 30 centsin United States money—that is, depreci- 
ation heyond 20 per cant bas already been allowed for. 

d After July 1, 1897, expenses include taxes. 

e Earniogs here given do not include results on Cin. Labanon & Nor- 
thern trackage. 

f Thirty per cent of gross earnings. 

g After allowing for other income soamres. pe net from July 1 to 
aépt. 30, 1898, was $113,708, against $116,019. 

h Includes results on Des Moines & Kansas City for all periods. 

1 Includes besides the entire Pacific System and the Atlantic poner. 
ties, the Houston & Texas Oentral, Austin & Northwestern, 

Texas & Northwestern and Ft. Worth & New Orleans, 

m Figures fur 1-97 include results on Kansas City and Indepen4- 
ence Air Line, but those for 1898 do not. 

* Figures beginning with July. 1497, include At T. & 8. Fe, Gulf Col. 
& Santa Fe, Santa Fe Pacific (old Atlantic & Pacific) and So. California 
Ry., but not Sonora Ry. and N. M. « Arizona, which previous to July 
had been included. 

t For Sept., 1898, taxes and rentals amounted to $139,329, against 
$140,915, ani from July 1 to Sept. 30, $143 |,598, againat $422, 621, 
after deducting which net for Sept., 1898, was $916,834, against 
$124,234. rom Tule 1 to Sept. 30, 1898. net after deducting taxes 
anit rentals, is $1,°87.819. against $2,028,597, 

t Includes Chesapeake Ohio & Southwesterao from July 1, 1397. Ohio 
voner from August 1, 1897. and Chicago & Texas from October 1, 

1897, but does not include the Yazoo Branch after July 1, 18938. 

§ (Including income from ferries. &o 


Miscellaneous Companies, 
——Gross —— a ——Net Earnings. 














1898. 1897. » 1898, 1897. 
8 8 8 8 
Buffalo City Gas....Sept. 19,865 catenins 
Oct. 1 to Sent. 30.... 310,153 oanedamne 
Columbus Gas Co... Sept. 9,252 10,452 
Jan. 1. to Sept. 30.... 79,642 85,724 
Apr. 1 to Sept. 30 ... 38,646 40,814 
Commonwealth Elec. Co. 
(Chicago) ...a. -...Sept. 9,608 suse 
Consol. Gas Co.,N.J.%ept. 10,748 9,494 
Jan. 1 to Sept. 30.... 43.428 39,316 
Detroit Ciry Gas....June 13,165 6,962 
Mar. 1 to June 30.... 88,505 72,153 
Edison El. Il. Co. B’klyn b— 
Jan. 1to Aug. 31.... 586,820 553,391 256,797 244,390 
Edison El.[1.Co.,N.Y.Sept. 230.124 182,187 83,928 68,884 
Jan. 1 to Sept. 30.... 2,170,764 1,743,755 908,378 765,856 
Grd Rap. Gas-L.Co.Sept.  -nacrcne ew neee ws 11,987 10,852 
Jan. 1 to Sept. 30.... 92,218 86,900 
Jackson Gas-L. Co..Sept. 2,439 2,256 
Jan. 1 to Sept. 30.... 17,754 15,474 
Mar.1 to Sept. 30.... 13,127 11,330 
Laclede Gas-L. Co..Sapt. aaahenee 75,047 68,112 
Jan. 1 to Sept. 30.... etadecdh: |. | eteeban - 645,733 577,541 
Madison Gas & Elec.Sept. encneese _. ceccns ° 3,497 3,74 
Jan. 1 to Sept. 30....-  ....... i!  jeededede 32,070 36,155 
Apr. 1 to Sept. 30...... ... > - sadiebae 18,773 21,692 
Mexican ——, Aug. 12,336 10,522 6,083 4,549 
Jan.1to A sue 90,780 84,034 34,416 29,601 
Mar. 1 to ane $1.... 68,755 63,162 26,485 23,386 
Pacific Coast Co.a.. Aug. 453,950 491,183 115,377 163,710 
Jan. 1 to Aug. 31 ... 3,605,830 2,480,160 845,885 497,729 
ec. 1 to Aug -- 8,955,686 2,737,106 919,336 538,476 
Pacific Mail....... ..Aug. 444,408 331,117 *232,065 101,90 
Jan. 1 to Aug. 31.... 3,072,963 2,950,296 47,5 619,248 
May 1 to aug. 31.... 1,637,809 1,410,955 651,837 °*324,561 
ae ~ 4 -_ L. Co, Sept. 5,272 5,144 
Jan Sept. 30.... 42,884 32,704 
July i to Sept. 30.... 13,299 11,441 
Bt. Paul Gas-Lt. Co..Sept. 23,567 20,821 
Jan. 1 to Sept. 30.... 190,709 172,376 
Tenn. Ooal I. & RR.Sept. ceescose 53,324 62,019 
Jan. 1 to Sept. 30.... cosccsce 571,902 420,239 
Wastern Gas Co.— 
Milw’kee Gas-L.Co.Sept. 41,891 38,562 
Jan. 1 to Sept. 30.... ocueséne eoec--ee 334,786 330,758 





b Vet earnings here given are before deducting taxes, 

* after dediocting ‘reserve fund for repairs of st bo 
August, 189, was $202,898, against $49,402, and from May 1 to 
August 31 $535,170, agaiast $274.551. The reserve fund for depreei- 
ation and general and extraordiaary repairs of steamers has been 
increased to the standard of the Engish companies, i. ¢., five per cent 
“a the vulue of the steamers. 


iuterest Cuarges and Surplus.—The following roade, in 

s tion to their gross and net —_ given in the fore- 
ing, also report charges for interest, &c., with the surplus 

of  daicit above or below those a 


a”? bal 





— Int. éc.—— —Bal, ae met Earn’gt.— 
1898. 1897. 189: 1897, 
- Roads, % & 8 

Ohic. Bnrl.@ Quincy.Aug. 880,000 870,429 832,292 88,296 
July 1 to Aug. 31... 1,760,000 1,740,858 914,368 1,024,302 
Cie, & East. og Aug. 127,980 127,058 *48,.964 ‘def.3,492 
July 1 to Aug. 31-.. 255,626 253,164 *100,763 ‘def.4,625 

Cuic. R. Is]. & Pac.. yer 322,852 342,500 646,618 569,196 
Apr.1to Aug. St 3 ,614, 1259 1,712,504 1,342,520 877,327 
hic. Term. Tran&f..Aug. 53,829 56,355 12,442 6,945 
July 1 to Aug. 31.... 107,772 112,723 14,707 13,862 
chic, & W. Mish: ....Aug. 25,042 34,744 25,345 af.366 
Jan. 1 to Aug. 31.... 27¢,325 275,737 af.46,7 8S 4df.85,501 
Oheo. Okla, & Gulf..Aug. 20,000 (19,000 25,884 20,372 
Nov. 1 to Aug. 31.... 1¥s,000 190,000 27v,.19 83,432 

‘ev Cin. Ch. @&s8t.t.Aug. 240,086 240,274 123,410 56,697 
Juiylto Aug «1... 478,419 478,799 19,907 71,236 
VPeona & Eusterp.Aug. 36,802 36,802 5,540 12,622 
July 1 to Aug. 3:.... 73,603 73,603 df.12,113 def.4,545 
»euver & RioGrde.Avg. 206,822 203,411 123,459 *81,888 
July ito Aug. 31. 417,468 405,732 *262,657 *206,178 
vet. Gd. Rap.& West. Aug. 16,919 16.241 19,924 17,932 
Jan. 1lto Aug.31.... 130,344 127,574 66,741 31,237 
Fiint & eyo os -Aug. 53,8455 53,883 26,175 10,548 
Jan ug. OE oan 428,819 426.315 36,265 8,806 

Gulf & “totng es RR. —- 

July 1 to Sept. 30.. 17,785 naamenen 8,393 seas dane 
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Roads. 
Kanawha & Mich...Ang. 
July 1 to Aug, 31 
Kan. 0. Ft. 8 & “M...Aug. 
July | to Aug 31.... 
Kan. ©. Wem. & Bir. Aug. 
July 1 to Aug, 3L.... 
Kansas C. Sab. Belt. July 
L. Erie & West’n....Aug. 
dan. 1 to Aug. 31.... 
Long [sland RR.....Aug, 
July 1 to Aug, 31.... 
Long Island RR. Sys. Aug. 
July 1 to Aug. 31.... 
Mo. Kansas & "exasAug. 
July 1 to Aug. 31.... 
Nashv. Chat.&8t. L.Sept. 
July 1 to Sept. 3v.... 
Philadelphia & Reading— 
All companies Aug. 
July 1 to Aug. 31 
Pitts. 0. ©. & St. L..Sept. 
Jan. 1 to Sept. 30.... 
Rio Grande Junct.. Aug. 
Des. L to Aug. 31.... 
Rio Grande Soutbn.. Aug. 
July 1 to Aug. 31.... 
San Fran. & No. Pao. Aug. 
July 1 to Aug. 31 ... 
Tenn, Coal I. & RR.Sept. 
Jan. 1 to Sept. 30.... 
Toledo & O. Cent....Aug. 
July 1 to Aug. 31.... 
fol. Peoria & West. Sept. 
July 1 to Sept. 30.... 
West Va. C.&Pittsb.Sept. 
July 1 to Sept. 30.... 


* After allowing for other income received. 
NORTHERN 


Sepl.,’98. 


ross earnings. ...........2,804,779 
p mtn De ae OX PCNSES, ..0001,095,373 


Net earnings..... ay :719,406 


Operating charges, tax 


rentals and improvem’ my 300,863 


Net operating income. 1,418,543 
Miscella: cous income, not 
including land sales..... 


Total net income......1,431,255 1,378,327 3,177,376 2,828,370 


STREET RAILWAYS AND TRACTION COMPANLES. 

The following table shows the gross earnings for the latest 
period of all street railways from which we are able to ob- 
tain weekly or monthly returns. 
table is the same as that for the steam roais—that is, the 
firat two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from J anuary 1 to and including such 


latest week or month. 


STREET RAILWAYS AND TRACIrION COMPANIES. 


-—lInt., 
1898. 1297. 1897. 
10,826 11,455 5,579 1.116 
21,571 22,390 6.210 6,866 
116,362 114,593 15,699 21,847 
231,768 227,198 5,374 25,228 
16,247 16,487 def.1,.364 2.024 
$2,754 32,974 def.:0.732 def.7,:22 
17,912 16,154 def.2,231 803 
61,267 60,406 99,538 $9,972 
483,469 479,855 393,059 416,196 
102,505 103,686 *210464 ‘*187,995 
201,922 206,610 *375.833 *°355,730 
115,127 116.498 *239,989 *223,952 
225,649 230,653 *445. = “335.614 
285,688 285,850 4.74 38,875 
571,237 571,393 daft. 159. 345 def.52,4°4 
130,293 139,567 73.353 50,181 
390,878 383,169 242,523 158,448 
753,000 736,057 196,291 223,121 
1,516,000 1,532,115 211.510 498,244 
229,245 215,159 437,438 346,096 
2,465,928 2,297,390 639.958 1,027,251 
7,708 7,798 1,960 3,211 
69,375 69,375 13,588 587 
17,923 14,165 1,121 def.3,938 
35,847 28,330 1,492 def.7,771 
18,908 19,004 22,426 18.839 
37.316 38,008 42,353 42.127 
47,479 47,777 5,845 14,212 
427,311 429,993 144,591 def.9,754 
40,229 37,984 *19,140 *4f,13.752 
80,063 78,358 *20,657 *df.24,436 
22.417 22,373 8,604 4,387 
68,259 67,119 583 367 
23,000 21,219 5,337 6,250 
69,019 65,697 17,703 15,929 


Sept. 


rentals, éc.-~ 7 of Net Barns.— 


PAOIFIC. 


2,510,839 
1,051,834 


Julylto Julylto 
797. Sept » ane Sept. — "97 


6,902,953 6,179,761 
3,048.0‘'7 3,020,:73 


— — Ss ——-.  ——— 





12,712 


1,459,005 
35,921 


1,373,084 
5,243 


The arrangement of the 


3,854,016 3,159,588 
701,999 341.996 
3,152,017 2,817,592 
25,859 10,778 






































G i Latest Gross Harnings. |Jan.1 to Latest Date 
‘EARNINGS. Week or Mo| 1898. | 1897.| 1898. | 1897. 
zx $ 8 
akron Bedf’d & Clev./Septemb’r.! 8,853) 9,925; 71,837 77,391 
Albany Railway......)August....{ 57,494) 55,429) 417,295 382,267 
Amsterdam 8t. t. Ry... August....) 5,204) 4,740 vee po 44 
Atlanta Railway...../Septemb’r 8,346; 8,568 048 652 
timore my .*... Septemby. als. 997/219,447/1, 780, 5311, 77. 100 
Bath St. Ry. (Maine). May. ..... 1,932 1,721 7,541) ,013 
y Cities Consol..../Septemb’r.| 7, "653 6, 834 35 1,221 
hamton 8t. Ry.../Septemb’r.| 13, 155) 13, 785 122,480 113,523 
port Traction.|Septemb'r.| 32,947) 28,503 0,302, 240,824 
Brockton Oon. St. Ry.;August..../ 37, "218| 37.453 227,633 222,027 
Brooklyn Elevated. ./August..../141,940/ 122,180 1,036,708 1 104,981 
pil me. Tr. _ — 

Bixiya dus & Sun. Septemb’r. r./534, 941 /460,837)| 4,537,669 4,908,755 
Charleston ie. Septemb’r.| 13 1975) 13.392] 130,466) ...°.... 
Cin. & Miami a val -|August ../ 13, | TMNT. atessen al. <adeemmem 
Citiz ns’(Muncie Ind.) Septemb’r.| 5, 370 5,493 $2, 410 ete 
City Elec. (Rome,Ga.) Sepremb’r.| 1,9 08 | 2)147| 17,9 17,466 
uevelené Electric. ..|3eptemb’r.|/146, "493 | 14 510 1, 265, 339 1, 204; 220 

Cleve. ay ay & E. Septemb'r. | 10,945, 9,715 043 64,7 00 
Columbus 8t. are (O.)|Septemo'r.'t 61,778) 66,358 508;365 455,123 
Denv.Gae Ls ght & } 

Street Rv.......c00. 8,206 53,008 50,831 
Dayton & West Trac. y 6,364) onan apel _sagecenm aiahaihdil 
Denver . Tramw.. Septem)’ r.| 62,808) 53,036) 551,130) 527,46: 
Detroit Citi'ns’ 8t.By. 2 wks Oct.) 49,430 44,462/ 929,891| 851,720 
Detroit Elec. Ry.. ptemb’r.| 32,709! 29,85%| 291,916) 294,841 
Dualath St. Ry......../Septemo’r.|; 17,254) 16,036) 154,311) 143,216 
Erie Dane Motor. |Septemb’r.| 12,395 12,482 109,323 106,841 

ne & Belle | 

Prasad (Detroit) -..|Septemb’r.| 15,793) 15,957! 135,997) 128,225 
Harrisburg Traction. |Septemb’r. $39,393) 21,136| 216,504 170,597 
Herkimer Mohawk [)- 

fon & F’kfort El. Ry.|/August....) 3,33 | 2,906 26,522 26,544 
Houston Elec. St. Ry.|Septemb’r.! 18,8:4| 16,433, 146,60/| 140,006 
Interstate Consol. of | 

North Attleboro....|Septemb’r.| 13 139| COI ahs rina Manis 
Kingston City Ry. ....|Septemb’r. 6,839) 5,140) 54, 24! 4i, 141 

h Traction .....|/Septemb’r. 8,761; 11,145 71, 888 82; 408 
London St. Ry.(Can.)|Septemb’r.! 15,441, 14,041) ........) 
Lowell Law. & Hav..|August. cael 54,364) 51,644) 310,899) 295, 037 
Metrop.(Kansas City)|34 wk Oct.’ 37,128) 36,993|1,655,442/1,495,773 
Metro. W. Side (Chic.)|Septemb’r.| 94,791 we 437} 886,598) ........ 
Montgomery 8t. Ry..| May. aaaol ,500 47 22,7. 21,582 
Montreal! Street Ry...|Septemb’r. 136, 765 120! $35)| 1,119,504 1,020,605 
Muscatine St. Ry..... septemb'r. | 4,382| 5,067| 41,2 39,571 
Naseaa Elec. (B’klyu.|Septemb’r.' 205,560) 184,614) 1,674,864/1,473,23 
Newburg St. Ry...... lSeptemb'r. $941] 8.637] | 66, 64,975 















































Gross Latest Groes Harnings. |Jan. 1 &@ Latest Dat 
EARNINGS. Weekor Mo} 1898. | 1897. 1898. | 1897. 
s | 8 8 g 

Yow London 8t. Rv..jSeptemb’r.; 6,594] 6,319 45,902 43.5869 
Yew Orleans fractio:/Septemb’r.| 93,793) 90,38:5| 998474! 956,396 
Vorfolk St. Ry.. -..00. /August....| 19,583] 14, 573) 115,539 98.420 
North Chic. 8t. Ry. .|Septemb'r | 250, %39/250,571)2, 130, 859] 2,090,224 
Vorth Shore Traction|/August .../130, 742 177,39 |1,003.376] 969/344 
Iz leasburz St. Ky...|/Septemb’ r.| 2,403) 2, 367| 15,201 14,799 
Paterson RY ..cce -.|Septemb’r. 35.534 32, 133) 281/503 257,727 
tichmond Crastiwa..;/Augus -.../ 13,139) 14,309 96.237 86,710 
Rox vh Uh.A.& Nor’ |septemb’r.| 1£593) 10,323; 84.999 63,241 
fohaylkill Val. Crac.jSeptem'r 6.4°6| 6,038) 48.97< 45,305 
Jorantoa & Jarbond'e|Sepremb’r| 3,228) 3,724 23,432 a ee 
Soranton & Pittstoen.|/Septemb'r. 5,720; 6.214 45.89 os Al 
Jo-antou Railway .../Septemb’r | 34,472) 32.534) 281.023] 263.801 
iveanuae Ree Te. Ry.|Septembd'r.| 3 5,683) 37.464 335,934) 317,319 
Toledo fraction .....j/Septemb’r.| 86,115) 79.729  ...... ntaetae 
wouanto RY a. eee | Septemh'r.| 132.02 }L1 $672 BE Sl. Eke res 
fwia City Rap. Crau.|Sepeomb’r. | 203,132) (93.302 1,596 445/14 41,333 
Union (N. Bedfort)../Septemo’r.| 19,9 3) 20.114 149029) 166,701 
Onited Cract, (Pitts../Septemb’r. | 135 $34/121,6 2+ 1,133,649) 22. 2. 
Uaited Tract, (Prov.)}August .../177,064/164,743 1,163,638 711,137,165 
Tnrit. Prac. (Reading) |Septemb’r.| 18,245] 17.375 156,737) 152,177 
Vacoetield & Stone....)4eptemb’r.| 7,255) 6,234 43,736 42,205 
Waterbury Craction..|4eptemb’r.| 25,063) 23,928) 206,782) 189,490 
Vest Chicago St. Ry |;WkOct.2 ..| 83,925) 74,168) “3 Sei 
Vheeling Railway...|/Seytemb’r. 17,924) 15,661) 137,986 122,771 
Vilkash & We ValleyiAugust....) 46,151) 43,409| 325.429) 315,604 





ber, 1897, 
to city by President McKin 


returns, 


as is done to-day. 


Roads, 

Akron Bed. & Clev..Sept. 
Jan. 1 to Sept. 3 
Auwsterdam St. Ry..Aug. 

Jan. 1 to Aug. 31.... 
Atlanta Railway...Sept. 
Jan. 1toS pt. v ... 
Bay Cities Con.St.Ry.Sept. 
Jan. 1 to Sept. 30.... 
Binghamton St Ry.Sept. 
Jan. 1 to Sept. 30.... 
srid, Reece Tract’n..Sept. 
. 1 to Sept. 30... 
July 1 to Sept. 30 ... 
Brockton Oon. 8t.Ry.Aug. 
Jan. 1 to Aug. dt ... 
Brooklyn Rapid T...Julyv 
Charleston City Ry..3ept. 
Jan. 1 to Sept. 0.... 
July 1 to Sept. 30.... 
Oin. & Miami V.Tr.b July 
Oit.8t. Ky. Mun hed. Sept. 
Jan. 1 to Seyt. 30.... 
City Elec.(Rome,Ga) Sept. 
Jan. 1 to Sept. 30 ... 
Ghovgtend Electric. . Aug. 
Jan. 1 to Aug. 31 ... 
Jlev. Painesv. & E..Sept. 
Jan. 1 to Sept. 30 ... 
Jolambus (0.)8t. Ry. “et 
Jan. 1 to Sept. 


Jan. 1 to June 3y.... 


Denver Con.Tranw.Sept. 
Jan. 1 to Sept. 3u 


Dayton & West. (rac July 
Detroit Cit’s’ St. Ry Sept. 
Jan. 1 to Sept. 30.... 
Ostroit Electric Ry.Sept. 
Jan. 1 to Sept. 3 
Duiuth Street Ry. gant. 
Jan. Ll to Aug. 3L.... 
July 1 to Aug. 31.... 
Ft. W.& B.L. Ry (Det. poems 
Jan. L to Sept. 
Harrisburg Tract’n. rey 
Jan. 1 to Sept. +) 
July 1 to Sept. 30 ... 
Herkimer Mohawk [lion 
Frank. Elec. y.Aug. 
Jan. lto Aug. 31.... 
Inter St. Con.St.Ry.Sept. 
Lehigh Traction. ....Sept. 
Jan. 1 to Sept. 39 ... 
July 1 to Sept. s0.... 
London St. Ry.(Van.)Sept. 
Lowell Lawr’ce & H. Aug. 
Jan. 1 to Aug. 31 
Metro’n 8t.Ry.,K. C.Sept. 
Jan. 1 to tept 35.... 
June 1 to Sept. 30 
Metropolitan St. Ry. (N. e 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 3. 
Metr. W.SideEL.,Cric.3ept. 
Jan. Ll to Sept. 3) ... 
Nov. 1 to Sept. 30.... 
Muscatine El Ry...Sept. 
Jan. 1 to Sept. BU..26 


1 


1 

















July 1 to Sept. 30 ... 


1, 


ley 


8 
8,853 
71,837 
5,204 
35,756 
8,346 
75,048 
7,658 
64.235 


13,155 
122,480 


32,987 
270,302 
104,214 
37,218 
227,633 
571,360 
13,975 
130,466 
46.312 
13,461 
5,470 
52,410 
1,908 

17,902 


147,723 
118,856 


10,945 
80,093 


6:.778 
508,365 


Danv.GasEl.-L, &St. « Juue A 138 


003 
nane 
551,130 
6,364 
105,403 
830,461 
32,709 
291,916 
20,720 
137,057 
40,530 
15,793 
135,997 
*39,393 
216,504 
97,731 


3,331 
26,522 
13,439 
&,761L 
71,888 
27,355 
15,441 
“54,834 
310,899 
190,241 


»d13,414 


735,687 


b— 
2,907,562 
244,666 


,090,335 
4,882 
41,279 


14,176 


9,925 
77,391 
4,740 
32,277 
8,568 
67,652 
6,834 
61.221 
13,788 
113,5¢3 
28,508 
240,824 
92,882 
37,453 
222,027 
489,463 
13,392 


140,814 
1,063,710 
9,715 
61.700 
68,358 
455, 123 
8.206 
50,831 
58,036 
527,461 
95,438 
817,258 
29,853 
294,361 
17,830 
127,130 
36,687 
15,957 
128,225 
21,136 
170,597 
638,353 


2,906 
26,544 
12,993 
11,145 
82,408 
33,472 
14,041 
51,644 
295,036 
144,023 
1,357,137 
"665,263 


2,217,942 
6,696,882 


59,437 


5,067 
39 197 L 
14,069 


2,713 
22,801 
2,012 
9,673 
2,795 
22,407 


2,247 
20,799 
5,667 
53,152 
17,121 
129,118 
57,104 
14,923 
69,903 
228,873 
6,026 
44,775 
20,899 
7,214 
2,470 
26,613 
258 
2,671 
57,230 
427,560 
6,102 
37,463 
33,597 
258,294 
3,575 
23,929 
25,021 
207, 352 
3,790 
53,58) 
433,545 
10,181 
94,998 
11,070 
65,394 
20,638 
6,544 
54,729 
* 25,756 
117,762 
58,621 


1,554 
12,336 
4,855 
4,68 
28 938 
14,2u9 
9,440 
28,733 
119,742 


336.274 


1,440,921 
3,900,709 
39.685 
333,350 
421,737 
1,811 
13,143 
5,356 


* Inciudes Balti aera “re secton sad Olty & 40d rhan for both vaara, 
t Decrease in September dae to extraordinary business in Septem- 
when many conventivus were held aad a p iblic visit made 


} Increase in receipis in September due to encampment of 24 Army 
} Corps at Meadville, Pa. 


Street Kailway Net Earniags.—In the following we show 
both the gross and the aet earaings to latest dates of all 3TREET 
railways from which we have been able to procura monthly 
As in the case of the steam roads, the returns of the 
lifferent roads are published by us each week as soon as re- 
sxeived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 


——Gross —— -——Net Harnings.—~ 
1898. 1898 1997 


8 

3,553 
20,537 
1,803 
7,775 
2,155 
16,978 
1,776 
19,034 
7,409 
47,232 
15 416 
104,108 
49,709 
13,381 
58,918 
176,286 
5,811 
19,301 
2,957 
23,000 
622 
4,467 
53.494 
360,622 
5,104 
32,088 
40,058 
239,514 
3,220 
22,993 
21,292 
210,133 
46 316 
396,596 
9,131 
92,845 


31, 172 


1,046 
12,015 


3,017 


301, 238 


1,003,591 
3,082,572 
22,107 


“7,896 


4,746 
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r-— Gross — -—Net Earnings.— 
1898. 1897. 1898. 1897, 
Roads, 8 8 g * 

burg Electric...Sept. 8,941 8,637 5,073 4,374 
Nowra 1 to sept. 30... 66,330 64.975 32,217 29,099 

Jaly 1 to Sept, 30.... 31,819 30,893 19,410 16.995 

London St. Ry.Sept. 6,584 6,31 3,579 2,581 
ee to Sept. 30... 45,902 43,569 18,631 16,462 
New Orleans Tract.Sept. 98,793 90,805 32.313 22,279 

Jan. 1 to Sept. 30.... 998,494 956,396 372,438 296,411 
North Shore Tract’n.Aug. 180,742 177,395 101,519 100,800 

jan. lto Aug 31.... 1,003,376 969,844 425,155 419,578 

Oct. 1 to Aug. 31... 1,839.913 1,287,762 555,834 540,551 
Paterson Railway..Sept. 35,554 32,133 16,735 14,435 

jan. 1 toSept.30.... 281,503 257,727 121,891 115,344 
Richmond Ry. & Elec. Co.— 

Jan. 1 to June 3U.... 201,070 192,780 82,641 75,303 
Richmond Trac.b.,..Aug. 13,139 14,309 5,357 5,060 
Roxb’ghCh. Hill&N.Sept. 11,593 10,323 4,972 4,336 

Jan. 1 to Sept. 30.... 84,999 68,241 34,406 27,056 
-ehuyl. Val. Trac. ..Sept. 6,446 6,038 2.756 

Jan. 1 to Sept. 3U.... 43.973 45,305 14,938 
Scranton & Carbon Sept. 3,228 3,724 1,379 

Jan. 1 to Sept. 30 ... Sees. . amae:es 12,124 

July 1 to Sept. 30 ... 4,802 11,351 4,765 
#craoton & Pitrston.Sept. 5,720 6,214 1,339 2,063 

Jan. 1 to Sept. 30.... Ge" > ddaeh.-ane Aa 

July 1 to Sept. 30.... 17,74U 18,868 5,937 7,836 
toranton Railway...Sept. 33,472 32,534 16,876 16,622 

Jan. 1 to Sept. 30.... 281,023 263.801 139,187 124,171 

July 1 to Sept. 30.... 102,014 100,95 53,568 52,433 
Southern Boulevard (N. Y.)— 

July 1 to Sept. 30.... 14,853 16,956 8,036 4,270 

Jan. 1 to Sept. 30.... 35,174 36,704 16,697 13,980 
Toledo Traction. b..Sept. 86,116 79,729 41,467 37,108 

July 1 to Sept. 30.... 253,894 243,866 123,499 101,752 
Twin City Rapid [r.Sept. 208,182 193,302 124,919 112,439 

Jan. 1 to Sept. 30.... 1,596,445 1,151,383 839,¥29 735,163 
Union Street Ry. (N.Y.)— 

July 1 to Supt. 30.... 193,620 163,017 89,123 81,322 

Jan. 1 to Sept. 30.... 496,676 422,451 172,503 174,837 
United Trac. (Pitts.)Sept. 135,884 121,628 79,545 66,391 

Jan. 1 to Sept. 30.... 1,136,649  ........ J Oe 

July 1 to Sept. 30.... 407,533 371,568 22¥,963 207,206 
Waterbury Trac. Co.Sept. 25,068 23,928 11,959 10,624 

Jan. 1 to Sept. 30.... 206,732 189,190 91,072 8,808 

Oct. 1 to fept. 30.... 275,905 253,821 122,322 111,361 
Wilkesb. & Wy.V.Tr.Aug. 46,151 43,409 27,178 25,144 

Jan.1to Aug. 31.... 325,429 315,6C4 180,961 171,736 
Yonkers RR.— 

July 1 to Sept. 30.... 7,642 33,207 18,072 15,623 





~ Increase in receipts, in September due ts the encampment of 2d 
Army Corps at Meadville, Pa. 

Interest Charges aud Sarplus.—The following Strerr 
railways, in addition to their gross and net earnings given 11 
the foregoing, also report charges for iaterest, &., with thi 
surplus or deficit above or below those charges. 

~—Int., rentals, etc.—~ —Bal. of Net Earn’s.- 


1898. 1897. 1898. 1897 
Roads, 8 & 8 8 
atlanta Railway ....Sept. 1,250 1,250 1,545 905 
Jan. 1 to Sept. 3u.... 11,250 11,250 11,157 5,728 
Jenver Con. Tramw.8ept. 19,429 18,133 5,592 3,159 
Jan. 1 to Sept. 30..... 170,398 166,068 36,954 44,065 
Paterson Railway. ..Sept. 9,125 9,000 7,610 5,435 
Jan. 1 tw Sept. 30.... 81,000 81,324 43,391 34,020 
Roxb’gh Ches. Hil &N.8ept. 2,181 1,880 2,791 2,456 
Jan. 1 to Sept. 30.... 19,545 16,998 14,861 10,054 
Toledo Traction....8ept. 26,070 21,434 15,447 15,674 
July 1 to Sept. 30.... 76,033 72,363 47,466 82,383 
‘twin City Rapid Tr.Sept. 65,198 64,620 59,721 47,819 
Jan. 1 to Sept. 30.... 587.469 580,057 252,460 155,106 
United Tract. (Pitts.) Sept. 51,490 48,907 28,055 17,484 
July 1 to Sept. 30.... 155,004 134,546 74,959 72,660 
Waterbury Tract’n..S8ept. 3,307 3,110 8,652 7,524 
Oct. 1 to Sept. 3U.... 41,852 43,222 80,460 68.139 


The following is a statement of the gross and nec earnings of the 
Nashville 8t. Railway for the mooth of September and the five mouths 
of the tiseai vear from May 1 tu September 3v. Figures for 1597 were 
extraordipari'y large Ou eccuunt of Nashville #xpu-ition, whicn 
lasted from Muy 1 to November 30, 1897, and therefore com parison is 
made with 2¢9.. 


NASHVILLE STREET RAILWAY. 


———September,—_—.. —- May 1 to Sept. 30.— 
18+8. 1896. 1-48. 1896. 











$ $ 

Gross earnings........... 30,575 28,055 154,793 150,817 
Operating expenses...... 13,532 14,935 73,913 76,456 
Net earpings......... 17,043 13,120 81.280 74,301 

P oportionateipterest... — -.2..20. enw enene 47,966 47 ,9¢6 
- WD ccuce” — acehenes 8 «|©— | cob asuue 13.333 8,234 
ND cacuttsanienes aensia> on enee 19,9381 13,161 

ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annua) 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 


RAILROAD AND MISCEL, CO’S STREET RAILWAYS. 






™ folume 67— Yt ry Volumes 67— 
Chie. Burlington & Quincy..839, S31 | Bridgeport Traction..............++ on 
Chic. Term. Transfer .. ... 849 | Buffalo Railway. oe 






Brooklyn Rapid Transit..... 3 
Metropo). St. Ry. of Kansas City.. 
Metro ol. St. Ry. .N. Y. City)..... 
Middietown-Goshen Traction. ... 


















Chicago Terminal Transfer RR. Co. 
(For the year ending June 30, 1898.) 

The report of this company for the first fiscal year of its. 
operation, including the incoms account and balance sheet, 
and the remarks of the President, Mr. Edward D. Adams, 
will be found on pages 903 and 904. 


New York Susquehanna & Western RR. 


(Report for the fiscal year ending June 30th, 1898.) 

President E. B, Thomas says in substance: The gross earn- 
ings for the year increased $53, 239, oc 2°79 par ceat, while 
the operating expenses decreased $21,130, giving net earnings 
$87,368, or 9°35 per cent more than last year. The freight 
tonnage, including anthracite coal, decreased 25,250 tons. 
Tho general merchandise tonnage shows a very satisfactory 
increase, while the anthracite coal tonnage shows a falling 
off of 7°33 per cent. In producing its gross revenue the com- 
pany -xpended $24,130 less than last year. 

Maintenance.—Regarding physical condition hs says: 

During the year 6°28 miles of 71-pound steel rail were laid in the 
main line and 1,022 feet of 8)-pound steel rail were laid on the main 
line bridges. There is now between West Eud and Stroudsburg 0 18 
miles of 80 pound, 54°! miles of 71-pound and 58°72 miles of 6v0-pound 
steel rail; 108,891 ties and 33,113 feet of switch timber have been used. 
Three new locomotives and four coaches and two milk cars were ob- 
tained upon the acquisition of the Susquehanna Connecting RR. and 
one passenger engize has been condemned and taken out of servica. 
Six coal, one candoose, oae flat, one box and nine gondola cars have 
been rebuilt. Two bundred and nine cars have been equipped with 
automatic couplers. Two box, two lime and four coal cars have been 
condemned. 

Lease.—A lease of your property has been made to the 
Erie RR. Co. for one year, ending March 1, 1899, which 
company is operating the line separately from its own prop- 
erty. 

Earnings, etc.—The following statement shows the opsra- 
tions for the fiscal year of all the company’s property, in- 
cluding the Wilkesbarre & Eastern road, and, for compara- 
tive purposes, similar figures for the fiscal year of 1897: 


EARNINGS AND EXPENSES ((NCLUDING WILKESBARRE & EASTERN.) 
































Earnings— 897. 898. 
Freight. F $1,737,820 $1,8°8,484 
Passenger ........ 373,65 77 369 
Mail and express 45,824 45,795 

RUSS ciscnae.=5 .. 2,704 2,870 
Miscellaneous 105,874 94,601 

UO GROIN oo nnnciccce ss ccctnsiesccesd $2,265,830 $2,329,119 
Exzvenses— 
Maintenance of way and structufes........ $213,984 $191,471 
Maintenance of equipment.................. 181,998 163.978 
Couducting transportation ................. 801,122 812,699 
CRORIIEE GEOROEE a o6cccs concdsccnsssescsoses 81,240 29,341 
WI saat Reeve cdscdusdindpessdes seiiodondes 52,772 49,458 

WR CIN bd od ni ccenis cdesiccncé coed $1,331,116 $1,306,986 
Net earnings from operation.... -. $934,763 $1,022,132 
Katio of expenses to earnings. > (98°75%) (56°12%) 
Iuterest received ($24,854 on } 

We CRIED. GEOOEIEE,.. 2. ccneccccccccccaccaccessssseseee 29,009 
Pe Rs ca pwc sce cccvcdisssdbesccncssscescbes $1,051,141 

Oharges— 

I in cniiinniedtieeeieintiaedinénennenee $858,678 
Accrued rentals Middletown Unionville & 

. f “S | 3p eee Ee 22,000 
Accrued interest on mortgages. .............--------+-- 3,223 
Discount and interest ......... .. senate Sneed an4geeet o> 8,747 
Sinking fund—Susquehanna Connecting RR............ 33,280 

Hackensack & Lodi Railroad ...............----+-.--- 5,057 

Macopin Railroad ................ caapageosteesucescoese 440 

Se SD cninenn cpedccccnsnmcenpecensospavenacoues $931,425 
Balance, surplus, carried to profit and luss......... $119,716 
CONDENSED GENERAL BALANCE SHEET JUNE 30, 1898. 
N Y.Sus. & West. RR.$37,434,960 | Capital Stock......... $26,000,000 
S-curities pledged un- Bonded debt — 

der mortgages ...... 1,397,554 N. Y. 8. & W. RR.... 12,873,000 
Capital stock of sub- Leased lines........ - 3,576,000 

sidiary cos...... ----- 3,560,000 | Midland RR: stocks 
Securities held to re- and bonds (c -lled).. 543,337 

deem Midland RR. Real estate mort...... 42,6648 

stock and bonds..... 543,336 | Equipment trusts..... 213.680 
Miscellan’us securities 587,466 | Barge equipim’t notes. 51,840 
Materials and supplies 64,493 | Sinking funds acerued 59,178 
N. Y. 3. & W. Cuul Co. {nterest and reutals 

equipment notes.... 51,840 | accrued not due..... 160,738 
Sinking funds......... 35,153 | July interest on bonds 112,368 
Due from subsid’y cos. 47,212| Do rentals. .... .... 3,020 
GRE Dinic nteadciwanenco 24,622 | Pay-rolis .............. 50,975 
vue from agents...... 13,370 | Audited vouchers and 
Due from U. 8. Gov’t. 2,707| accounts............-. 136,304 
Due from others...... 59,113 | Due connecting lines. 9,335 
Profit and loss—der... 10,760 

atkenebnacedeg $43,832,493 | DOOM ccsace seacseed $43,832,439 


Tot 
—V. 67, p. 74. 
New England Railroad. 
(Report for the year ending June 30, 1898.) 

President Charles P. Clark says : 

Extension—Bostun Terminal.—The extension of the Nor- 
wich & Worcester RR. from Allyn’s Point to Groton was 
begun in May last, and after its completion the companies’ 
trains will be run over it from Worcester to New London. 
The Boston Terminal Co. will probably so far complete its 
station for the use of the roads entering Boston on the 
south that the companies will begin to occupy it by the 
first of next January. 

Lease,—Since the last annual report was made the com- 

y has leased its property to the New York New Haven & 
Hartford RR. Co. for ninety-nine years from July 1, 1898.. A 
copy of the lease is attached to the report. The lessee 
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having been in sion of the New England RR. since 
July 1, 1898, the details of its operation will hereafter be in- 
cluded in the reports of the New York New Haven & Hart- 
ford RR. Co. 

Exchange of Stock.—A contract was made by the New 
York New Haven & Hartford RR. Co. for an exchange of 
its own shares of ital stock on certain terms (see V. 66, p. 
1002) for the stock of thiscompany. The exchange of stock 
under this contract has been so general that at the writing 
of this report (on Oct. 22) there are but 2.233 shares of com 
mon stock and 2,657 shares of the preferred stock of the 
New England R&. Co. which are not held by the New York 
New Haven & Hartford RR. 

Statistics.—The operations, earnings, expenses and charges 
were as below given. The balance sheet was published in 
the CHRONICLE of Aug. 27, 1898, on p 425. 


























OPERATIONS. 
Mil ted ora 1606 38° 
ON CORRE ... 00... .ccccc ce cccce cccee —_—— f 
Faasensere carried.... « _7,1686,689 7,078,092 
——— carried 1 _, Sreccce oe taee ai peg 
passenger per mile................ ots. ‘ ots. 
Tons Pretght DL, catdeacocupenesesenesece 3,339,325 3,077, 43 
eed BIRD. .ccccccice o<enna -312,017,432 294,339,760 
Rate per ton per mile....................00- 1/105 ots. 1:074 cts 
EARNINGS, EXPENSES AND CHARGES. . 
1897-.8. 1896-97 1893-96. 
Earnings — a . 
Pass. (inc! mail, expre sa, &o.).1,952,346 1,910,619 2,150,162 
Freight (incl.docks, whar.,&c.).3,606,899 3,318,740 3,787,125 
Renta, privileges, &o.......... 11,400 7,832 6,792 
WOO. .ccriedesesdesccescccss 5,570,645 5,437,191 5,944,081 
Exrpenses— 
Maintenance of way, &c.. .... 827,980 759,269 641,901 
Maintenance of equipment.... 620,867 601,025 644,441 
Conducting transportation. ...2,597,068 2,441,816 2,806,676 
General ..... oseese Gaceese e-ceeee 182,080 195,764 199, .50 
BIO, , 5 ccdcccoccoccccoe-ssse ne” 3,997,874 4,297,968 
TI. o500660cccccsccvene 1,342,650 1,239,317 1,646,113 
Per cent of op. expen to earns. (75°90) 76°34) (72°31) 
Income from other sources.... 114,518 £9,846 25,045 
Total income............... 1,45~,168 1,329,163 1,671,1>8 
Deduet— 
Interest on bonds, eto ..... cabe 0,000 971,616 980,398 
Interest on current liabilities. 2,718 27,560 28,237 
D cededcocecese Scccccceccsege 3'3,217 303,965 3 36,447 
6c ccocese 273,088 263,217 211,000 
oe cccccece-cosececccees +000) s959,021 1,571,258 1,556,032 
Balance -«-.---G0f.101,853 def.242,095 sur.115,076 


—V. 67, p. 425, 423. 
Cleveland Lorain & Wheeling Rail way. 
(Report for the year en ling June 30, 1898 ) 


President M. D. Wo dford says in substanca: 


General Results.—As compared with the precedin 
earnings increased $295,281, or 24°53 per cent, aid the net $114,058, 


year the gross 


or 29°59 per cent. While this increase was largely due to the im- 
proved business conditions of the country. it was emphasized by the 
tact that during the year a number of the industries contributing to 
the business of the road increased their capacity and output to a very 
considerable exteut. These net earuvings have oaly once beon ex- 
ceeded. At the beginning of the year a general strike of cow! miners 
lasted for eleven weeks, during which time the freight revenues were 
materially reduced. 

Maintenance.—While rigid economy has been exercised, yet the con- 
dition of the property has been steadil» improved, as follows. 

A large number of coal cars has been entirely rebuilt, of increased 
capacity and equipped with autematic couplers, 51,969 ties have berm 
laid in the main track, and 35,280 in side tracks, and in baliasting the 
main track 31,890 cubic yards of gravel and 37,750 cubic yards of 
furnace cinder have been used. The cost of all of the foregoing was 
char; to * operating expenses,” and in addition thereto the sum of 
$35,854 has been charged to “ car repairs,” aud credited to “replace - 
ment of equipment” on account of cars destroyed, or not worthy of 
rebuilding. Poryi during the year to “construction account” 
amount only to $13,096. 

ee ay $700,000 Cleveland Tuscarawas Valley & Wheel- 
ing 7s mature Oct. ', 1898, and will be repiaced by an equal amount 
of your 5 per cent first mortgage bonds, thus effecting a reduction of 
$14,000 per annum in the fixed charges. 

New Industries.—The Lorain Steel Co., the successor to the Johnson 
Co., is actively engnaet, in constructing two modern blast furnaces at 
Lorain, which will be the largest in the world. It is expected that 
they will be ready for operation about the first of January, and will 
then furnish poly increased freights to your road. The works of 
the Cleveland Shipbuilding Co. at Lorain have been in full operation, 
and give employment to 800 men. With the improvements which the 
city of Lorain is now making in Black River, by which it will be navi- 

le for 4 miles from its mouth, and the harbor improvements con- 
lated by the United States Government, there seems to be no 
doubt that in the v near future Lorain will become one of the im- 
t+ manufacturing and commercial cities of the lakes, and your 

y, with its valuable and extensive terminals at that point, 
must necessarily derive great berefits therefrom. 

Status of Oval Trade.—Since April 1, 1898, the coal business of this 
road, in‘ common with other Ohio coal carriers, has been subject to 
severe and abnormal competition with West Virginia coals, owing to 
the great advantage enjoyed by the producers of the latter State in the 

rice of mining, on account of the failure of the National Miners’ 
Baton to control the West Virginia mining rates in accordance with 
the understanding when the Ohio rates were fixed. The Ohio miners 
appreciate the injustice of the present situation alike to the Ohio car- 
riers, producers and themselves, and will undoubtedly join in eff: cting 
an equalization of the mining rates at the earliest date : racticable. 

Changes in Traffic.—The classification of tonnage for six years 
shows that while the quantity of coal carried has not materially 
changed, ite perce: tage of the -ntire tonnage has decreased, and the 
percentage of other commodities carried has correspondingly in- 
cressed, this being largely due to the policy of «encouraging the loca- 
tion of industries along the company’s line, thus making the prop- 
erty leas dependent upon the competitive coal traffic for its revenues. 
The benefit of this policy is strikingly shown by the fact that in 1896, 
when the coal tonnage was 54 per cent of the whole, the average rate 

r ton per wile received was 4°95 mills, while in 1898, with the coal 

nnege only 43 per cent of the whole, the rate per ton per mile in- 


@ wed to 5°075 mills. 
dé x has opened auspiciously, and aside 


orpec(s.—The new fiscal year 
from the ta :entabie insta lity of freight rates, which seems to prevail 


ro 





com 


every where, the prospects are favorable for @ pro-perous season. 








[Vou.LXVII, 
Traffic.—The following tables compiled for the CHRONICLE 
contain important statistics for the years ending June 30: 

















1897-8. 1896-7. 1895-6. 1894-5. 
Tons (rev.) 1 mile.. 255,086,626 187,161,464 275,841,909 226,469,122 
Rev enue tons car’d. 854,487 2,044,546 2,780,385 2,226,794 
Ton rate ver mile... 0°5075 cts. 0°534 cts. 0°495 cts. 0°516 ots. 
Passengers carried. 348,495 340,277 377,886 312,595 
Pass, carried 1 mile. 8 820,513 8,770,493 9,527,403 6,53 -,795 
Pass. rate per mile... 1°89 cts. 1°89 ots. 1:93 cts. 2°35 cts. 
EARNINGS AND EXPENSES. 
. 1897-8. 1896-7. 1895-6. 1894-5. 
Earnings— g & 8 
Freight. .......... «-e021,294,673 998,906 1,365,049 1,168,600 
DP PEEING. .cccccésanscoeen 66,781 165,831 133,483 153,673 
it csaseesece Reeeeecedecsce 1°,607 18,592 6,010 16,002 
MEEUROED .ccoccoccesccscccese §6 ee 9,991 11,119 11,185 
Miscellaneous.............. 10,820 11,830 11,256 11,023 
Total...... iainianiianeel 1,501,431 1,205,150 1,586,917 1,360,464 
Expenses — 
Maint. of way & struct’s.. 179,365 162,079 206,141 162.570 
Maint of mot.pow.&cars. 191,324 120,055 215,276 187,877 
Conducting transportat’n. 585,037 485,535 629,264 527,160 
General ex penses.......... 59,480 59,3 8,332 49,655 
Taxes ..... @ccscce ecisesened « 47,240 50,312 37,731 31,773 
Tot. op. exp. & taxes.1,062,507 880,285 1,144,745 959,036 
Net earnings.... ... -- 438,924 324,865 440,172 401,428 
From other sources. ,744 4,925 2,580 1,500 
Total................... 412,668 329,790 442,752 402,928 
Deduct— 
Interest on mort. bonds... 284,000 284,000 264,000 265,500 
Interest on unfunded debt ........ date nee 17,045 6,657 
Interest on car trusts...... 13,874 16,875 i.  wideence 
SPMD canscnasibsectcce DOS See: ,000 . ee 
OR ae: “297,874 350,875 397.274 272,157 
Balaned*® .ccasssececescces sur.144,794 def.21,085 sur.45,478 surl130,771 


oe remained at credit of income account June 30, 1898, $458,- 
f GENERAL BALANCB SHEET JUNE 30. 





1898, 1897. | 1898. 1897. 

Assets. + Lnabilities. 3 & 
RR. and equipm’t.1*,836,883 18,823,784; Commonstock ... 8,000,000 8,000, 
Yerman'tinv'sts.. 200,000 300,000 | Preferred stock . 6,000,000 5,100,000 
Mat'l & supplies. . 2,705 43,814 | Funded debt ..... 6,400, 00 5,4: 0,000 
Bills receivable... 37,616 15,408 | Car trusts.... ... 35,724 401,348 

sents, com F Bilis payable...... 88, 132,227 

individuals...... 207,244 160,783 | Current accounts. 166,210 124,727 

is. cash assets... 3,68 / 24,495 | Income account.. 458,877 319,645 
GEN 000. wacucee-ded 3,077 27,66) 

Total «see 10,459,0LL aanaal Total.. .... ...19,489,011 19,577,047 
—V. 67, p. 633. 
. Evansville & Terre Hiute Railroad. 


(Report for the year ending June 30, 1898.) 

President H. C. Barlow says in substance :— ; 

General Hesults.— With the exception of the years 1892 and 
1893, the gross receipts from the operation for the past year 
are the largest in the history of your company. Receipts 
from all sources show an increase as compared with last year 
of $229,319, or 224¢ per cent. Operation expenses, however, 
increased, owing to the large expenditures occasioned by the 
severe floods in the country through which the road passes. 
Expenditures were also increased owing to the fact that a 
large amount of equipment became worthless, was destroyed, 
and its cost charged to operation. Had the necessity for these 
outlays not arisen, a surplus for the common atock would 
have been represented in the net earnings, besides a full div- 
idend for the preferred. 

Evansville &' Richmond Settlement.—All_ complications 
growing out of the guaranty of principal and interest of the 
Evansville & Richmond bonds have been removed and the 
entire issue of bonds (with the exceptivn of one bond that can 
not be located) has veen exchanged for preferred stock. in 
September, 1897, all the securities of the reorganized com- 
pany were sold to outside parties, thereby entirely severing 
your connection with ths propert y. 

Financial.—The litigation growing out of the alleged en- 
dorsement of certain notes given by the Peoria Decatur & 
Evansville RR Co. has been settled without expense to your 
company, and the name of this company has been erased from 
said notes. Your company has no floating debt. The net 
income of the Evansville & Terre Haute RR. for the year is 
$112,653 : deficit $41,317. 

Maintenance, Etc.—The following facts sre given ; 

83,151 cross ties were put in track; 6°66 miles of 70-pound steel 
rail was laid during the current year, displacing 6:)-pound rail; 6,017 
feet of side track was constructed; 358,601 feet of timber and 7,808 
feet of Riting was used during the current year in repairs to bridges. 
On the Mt. Vernon branch 48 feet of trestle were filled, cast iron p pe 
being used for water way and 160 feet of trestle were filled with earth. 
Motive power and equipment are in good condition. 

Statistics.—The yearly statements compare as follows: 

OPERATIONS, EARNINGS, ETC. 





1897-98. 1896-97. 1895-96. 1894-95. 
Total miles operated. 167 167 167 167 
Operations— 
Passengers carried.. 293,887 241,301 313,417 289,774 
Pass. carried 1 mile.11,568,848 11,455,961 12,841,346 11,721,~59 
Rate Ee pas. p.mile 2345 cts. 2°053 cts. 2103 cts. 2°26 cts. 
Freight (tons) car'd* 1,401,477 942,330 1,039,242 947,533 
Freight (tons) 1 mile*89.012,441 59.369.714 64,224,412 58,543.159 
Rate per ton p.mile.. O829 cts. O'958cts. 1°027 cts. 1°034 cts. 
£arnings— b 8 

Passengers........... 271,311 235,249 269,998 252,572 
Freight...... eindoowb i 737,488 573,661 659.617 605,245 
Mail, express, etc.... 209,332 194,519 193,152 174,456 

Gross earnings... 1,218,131 1,003,129 1,122,737 1,038,273 

apenses— 
Maint. of way, etc... 162,344 121,393 126,189 116,182 
Maint. of equipment. 187,290 102,166 167,972 108,439 
Conducting transp’n, 337,069 286,49 266,892 261,101 
Goneral............s0. 7,985 45,601 81,390 101,465 

Total expenses... 734,688 555,809 612,443 587,187 

















OcTOBER 29, 1898.) 


THE CHRONICLE. 





899 











—>>>——o————————————————SSs 








as 


























— 1897. 1896. a 
arnings.......... 483,443 447,620 480,354 451,086 
Prot. of axe. to earns. “ev *31) (59 77) (56°46) (58°85) 
Other income........ 2,309 17,191 15,104 138,170 
err 515,752 464,811 495,458 464,256 
t— 
ounavens on debt. ...-. 337,9°0 332,950 332,353 327,861 
Miscei. and taxes .... 65,148 52,624 52,340 57,261 
Total “wy & at s 403, — oa 574 384,693 335,122 
gur. of Ev. & T 112,6 9,237 110,765 79,134 
Evans. & Ind. SLES det.6 61, 318 def. 108° '424 def.$5,127 def.93,039 
Res. net to E. & T.H.sur. sur.51 ,336 tdef.27,187 sur.25,639 def.12,905 
‘Not including company’s freight 
tIn 1896-97 paid 2 per cent on preferred stock. 
GENERAL BALANCE 8HEET JUNE 30 
1898. 1897. 1896. 1895. 
Assets— $ $ g 
Goeenation potimhens 7.724.251 6,335,898 6,323,747 6,302,130 
Equipment.........--. - aagee 2,491,'78 2,478,860 2, 555,665 
Materials. — hand. . 43,701 10,742 32,942 33,200 
Cash on hand.......-.. 227.119 60,202 139,219 113,243 
Due from agencies, &c. 83,280 114,285 129,928 189,766 
Bills — Ween 64,523 47,700 7,000 47,000 
Advances..........-.- 248 52,645 169,842 243,135 
Bonds & sv’oke owned.*2, 486'740 2,332,907 3,617, 007 3,644,356 
oun... “stascass  sshetede,§  «cancaer 221,969 
Accounts in suspense 389,667 1,547,067 400,853 129,414 
er 13,283,932 12,992,623 13,339,398 13,479,880 
Liabilities— 
Cap’Istock (seeSuPP.) 5,279,100 5,145,260 5,280,683 5,280,683 
Fund. debt (see SUPP.) 6,078. nee 5,978,000 5,978,000 2,978,00 
Bond interest. ........ 130,652 ‘129,732 131,202 132,442 
Unclaimed dividends. 3,098 5,7 4 1,761 5,1 
Pay-rolls & vouchers. 89.608 121,754 103,790 108,850 
Equip. notes not due. 49,957 86,052 132,650 214,122 
Income account. ...... 1,653,517 1, 526, 044 1,711,311 1,760,594 
[eer 13,283,932 12,992,623 13,339,398 13,479,880 


‘Includes Evans. Belt Ry. stock, $95,650: E. & I. RR. stock, 
$2,000,000; W. gag Hill Co., &c., stock, $134,956; miscellaneous 
stocks, $149, 383; L E. & St. 14 per cent general mortgage bonds, 
$86,750.—V. 67, D 578. 
South Carolina & Georgia Railroad. 
(Statement for year ending June 30, 1898.) 


Following is a statement for three years past: 





-8. 1896- 895-6. 
Gross earnings.......... dinctiineiniine $1, a 835 $1,216, tea 1,077,145 
Operating expenses........-..-.-.. 9,948 777,490 717,455 
Net earnings, including rents..... $484,887 $438,994 $359,690 
Taterest, taxes and rentals........ 352.691 326,787 321,295 
WeC IRON iiiisns 0 os cndcnnnconccenes $132,196 $112,207 $38,395 


—V. 67, D. “338, 530. 
Brooklyn Rapid Transit. 


(Statement for the year ending Sept. 30, 1898.) 

The company’s recent statement to the New York Stock 
Exchange is given on page 905. It furnishes a statement of 
operations for the year ending Sept. 80, 1898, and much other 
valuable information regarding the company, its assets and 
business.—V. 67, p. 788. 

Third Avenue Railroad Co. of New York. 
(Balance Sheet June 80, 1898.) 

The earnings for the year 1897-93 were given in the CHRron- 

ICLE of Sept. 8, page 480. The balance sheet is as follows : 
Batman SHEET a ng 











897. Liabili 1898. 

Road and equip- Capital stock. -- 810,000,090 $10, On 000 

édeges aa 905,475 $14,199,115 | Funded debt 6,000,000 © 5,000,0 0 

pe nter’st accraed 125,000 125,900 

vestments..... 8,980,264 2, Ty 404 pe sckese 06,000 106,000 

Oash on hand... 179,541 41,006 seecesseee 493,348 1,675,000 

Acet’s payable.. 104.482 80,996 

P. and L. surpl’s 36,450 16, 528 

Total ........ $25,065,280 $17,003,525 Total.... ....825,065,280 $17,003,524 
—V. 67, p. 738. 








GENERAL INVESTMENT NEWS 


Roorgoninations, Bie. —Lateet Data as to Defaults, Reor-: 
= Plans, Payment of Overdue Ooupons, Etc.—Al) 
acts of this nature appearin | since the suliechen of the last 
issues of the InvesTors’ and the SrreetT RatLway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE, 
Full-face figures indicate Volume 67. 
RAILROADS & MIS. Co.’ Sp RAILROADS AND MISC. Oo'e—(don. 
. Page 

















Volumes 66 and 67— ie. Volumes 66 and 67— 
WR, Be vccseccce cckcates 1235 | Wilmington & Northern..acquired 
c oe do Rg do viene. 5 by Reading 00.843 
‘arolin 7 
Central OBO cs nn. plan G8 STREET RaiLwars. 
Cental Transportatn. ateiribut'n. AD Volumes 66 and 67— 
tral Vermont........ ..... n.73% | Braddock > . Mee. Ry.... sreowra S43 
Central Was coin, gto. a Brookiyn An nwennedeans 
Chic. & West. M coupons. § Buff. Kenm. ig Tron Elec.sold. ‘ar 
Gol. & Ola. Midland ‘creorg. oe Colfax Elec. (peaver, Col.)..forect. m 3 
Col. San.&Hock.reorg plans. Crescent City RR............. plan.7 
Oo do new epee: 84 4 Fourth Street & Arsenal Geass Ry. 
Colorado Valley..... ....... vr. 4 “UP” RE per old. G vo 
Denison & Northern. .ordered eld S42 Fulton Wall 2 Cort. St. Fer. RR. 425 
Denv. Leadv.& Gun’son.pian.73 6, dad» do cele ep 3 
48; sale ratth: 4.842 | Lakeside Rv., “Mabian os cénas 371 
Baison eos ye. of B’klyn.. ne 842 Met. W.S.E!. R (cht 5, lan —“ 3 £45 
‘ederal Sveel. $4‘ Newburyport y ) c.: 
Renae Somerset & straitaville. bi Rape eet: 7-690 


ry 
New Orleans Traction. ‘tian: “690. 7 


eorg plan. one | 
is 2) pen. 7 


New Orleans City & Lake..... 
| New York & vueen: ns Co 

Nyack (N. Y.) Traction. pa 
People's Ry. ‘St. Louis, Mo.). — is 


ese seeeeee 








mn ondoreell: 37 Petersburg Elec. - heddocageos 
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American Tobacco.—Negotiations Pending.—Negotia tions 
for the consolidation of leading plug tobacco interests are 
still in progress.—V. 67, p. 841. 


Atchison Topeka & Santa Fe Ry.—Payment of Guarantee 
Fund Notes.—The guarantee fund notes maturiag Nov. 1 
will be paid on and after that date at the office of the com- 
pany. Coupon No. 20 of said guarantee’ fund notes will be 
pai at the same time—V. 67, p. 841. 


Baltimore oyeeee & 2 Mapeieege Mente Transport 
Line.— Name Changed altimore Storage & 
Lighterage Co. has changed its nams tothe Atlantic Trans- 
pace Co., chartered under the laws: of West Virginia, 

he capital stock is $3,000,000. The company is owner of 
the Atlantic Transport Line of steam ships and its shares are 
listed on the Baltimore Stock Exchange.—V. 67, p. 27. 


Baltimore & Ohio R.R.—Injunction Dissolved.—Ju 
Morris and Goff, in the United States Circuit Cotirt at Balti- 
more, Oct. 24, dissolved the injunction previously issued at 
the instance of the holders of preferred stock, and granted to 
the trustees of the various  eniaien the right to foreclose, 
thus clearing the way for a complete reorganization. The 
Court took the ground that it was not proper to delay the 
reorganization by continuing the injunction. ‘The final 
terms of the foreclosure decree are within the control of this 
Court, and the terms of that decree will be moulded so as to 
do justice to all parties, and if it is necessary to protect the 
rights of the present petitioners to impose terms upon the 
purchaser, such terms can be put in the decree.” —V. 67, p, 788. 


Belt Ry. of Washington, D. C.—Sale Nov. 15,—The fore 
closure sale is advertised for on Nov. 15.—V. 65, p. 1172. 


Bostun & Montana Consolidated Copper & Silver Min- 
ing Co.—Official Statement.—President A. S. Bigelow makes 
the following statement : 


In relation to the unfavorable and untrue reports which have ap” 
peared in advertisements of daily papers of the last few days, the 
directors of this company wish to make the following statements to 
the stockholders, viz.: 

The report of the operations for the year 1898 will show beyond a 
doubt that the somes bO0 O60 earned free of all expenses of every nat- 
ure something over $3 000. out of which it has declared dividends 
amounting to $2,400,000. Adding the balance to the surplus will 
bring this latter item up to the four-million dollar mark. In addition 
to this the stocks of material of various grades at the swelting works 
at Great Falls and the ore reserves in sight at the mines will undoubt- 
edly show greater than in previous years. In regard to the threatened 
laweulte, our attorneys advise us they cannot conceive of any condi- 
tion of affairs in relation to the physical facts of the two properties 
that could, under any circumstances, lay the ground for a successful 
suit for damages on the part of the Butte & Boston Consolidated Min- 
ing Co. against this company, no matter how hostile the management 
of the Butte & Boston Cv. might be to the Boston & Montana Co. Our 
attorneys likewise advise us that they do not know of any legal pro- 
ceedings, nor can they suggest any possible way, by which the pay 
ment of this company's dividend payable Nov. 21, 1898, can be en- 
joined.—V. 66, p. 1139. 

Brooklyn Rapid Transit— Brooklyn Heights RR.— 
Brooklyn Queens County & Suburban RR.—Bonds Listed 
—The New York Stock Exchange has listed an additional 
$227,000 first mortgage gold 5s of the Brooklyn Rapid 
Transit Co., making the total amount listed to date $6,625,- 
000. The Exchange has listed also $2,255,000 first consoli- 
dated mortgage gold 5s of the Brooklyn Queens County & 
Suburban RR. bearing the guaranty of the Brooklyn Heights 
RR. Co. 

The bonds of the Suburban Road, guaranteed as above 
stated, are partof a total outstanding issue of $2,834,0. 0, se- 

cured by a mortgage dated 1894 for the authorized amount 
of $4,500 000, consisting of 5 per cent gold bonds due July 1, 
1941, but subject to call July 1, 1916, The guarantee 
endorsed on the guaranteed bonds is as follows: 

For value received the Brooklyn Heights RR.Co. hereby guarantees to th 
trustees of the within-mentioned mortgens. for the benefit of the holder a the 
within bond, the punctual payment of th fy ot the within bond and 
the interest thereon at the time and in the manner —— specified and 
according to the tenor of the eqrerel co japous bake belonging —— 

In witness whereof the said Brooklyn has caused its corpor— 
ate name to be signed hereto by its President. po te om rate seal to be af 
fixed an attested by oe Say this 26th da | July 

( THE BROOKLYN HEIGHTS RAILROAD COMPANY. 
Attest: |. 8. WIL: ody Decsakd ry. Bye L. ROSSITER, President. 

The following data is also furnished to the Exchange: 

The Brooklyn Queens County & Suburban RR. consists of 45°03 miles of single 
track, locate pr neipally in . e business and residence portion of the borough 
of Brvok' lyn. he company has particular advantages in having tracks on all 
the principal streets of approach to the — East River Bridge now in process 
of construction. Tbe real estate vwoed by the company consists of an pice 
validing, several car houses. dock facilities, stables, blacksmith shop, and u 

iagrores real estate, all valued at not less than $150, ‘000. The track is all built 


ith nine inch girder rail, and the y ls owned ry oy of 316 clecurie cars. 


he 
entire capital stock A the peopeany 8 owned by t i. proen Rapid Transit 


., and the railroad 1 soguive Heights K 
stot is also owned by ye yo Rapid T ransit Co. The first consolida 
mortgage is a tirst mortgage on 3° 12 miles of single’ track built since Jan., 1804, 
and on 773% miles of verpet tual f y through streets in the’ 
boroughs of Brooklyn an Queens. mostly in the seeuee, ané¢ is a second mort- 
gage cn previously constructed dy y 4 ons = byes bey — 
Paol is subjon to # first — J of $3,509,000, and a further mortgage of 

$210,000 upon the Jamaica & Brookiyn Road Company. 

bh cial Statement.—Statement of this company’s affairs 

er date of Oct. 14 was made to the New York Stock Ex- 
pr wt and will be found in a subsequent column. It gives 
& list of the securities owned and a balance sheet, also the 
results from the operation of the system for the year ending 
$ | Sept. 30.—V. 67, p. 788, 318. 

Brooklyn Union Gas.—$158,000 B-mds Listed.—The New 
York Stock Exchange has listed $158 000 additional consol- 
idated mortgage 5s of 1945, making total amount listed .to 
date $13,239,000. These additional bonds. have been issued 
in redemption of a, like amount of underlying bonds of: the 
companies heretofore acquired, There are still outstanding 
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the following old bonds, aggregating $1,761,000, viz.: 
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Citizens’ consolidated mortgage, $3%7,000; Union consolidated mortgage’ 
$22=,000: Fulton Municipal ist mortgage, 197,000; Metropolitan Gas Light Co. 
ist mortgage, $3.0’ ; People’s Gas Ligne o. dedentures, $2,000; Williamsburg 
‘Gas Light Co. Ist mortage, $93+,000,—V. 64, p, 1223. 


Cambria Steel Co.—Cambria [ron Co.—Lease R itified.— 
The stockholders of the Cambria Iron Co. on Wednesday rat- 
ified the lease of their property to the Cambria Steel Co. for 
a guaranteed rental of 4 per cent per annum upon the capital 
stock.—V. 67, p. 688. 

Central Branch’ Union Pacifile Ry.—$?2,500,000 Bonds 
Listed.—The $2,500,000 bonds of this company, the successor 
after foreclosure of the old railroad company, have been 

laced on the regular list of the New York Steck Exchange. 
The bonds are described as follows: 


$2,500,000 first mortgage 4 per cent gold bonds, dated June 30, 1898, maturing 
June 1, 1948, and not redeemable before that time; both principal and interest 
payable in the city of Ne. York,in United States gold coin of the present 
standard of weight and fineness, witnout deduction for any taxes, the interest 
being payable June 1 anit December1. The bond« are in coupon form for 
$1,060 each and may be registered as to principal only or fully reaiste ed on 
the books of the compa .y uponthe surrender o; the unmatured coupons for 
cancellation. Union trust Co of New York is mortgage trustee. The mort- 
gage is a first and only mortgage lien on the railroad from Atchison to Water- 
ville, Kan., 10° miles, together with the telegraph line and all lands, buildings, 
rolling stock, appurtenances, income, franchises. etc. The company owns 35 
locomotives, 22 passenger and baggage cars, 487 freight cars and 50 service cars. 


The earnings for the eight months ending August 31 were: 


8 months Gross Net Interest Balance, 
to Aug. 31. cornags earnings. eg be surplus, 
eee $455,632 $187,469 $66,667 $120,802 

Meustscdepcocosave 386,414 EVE,eGO —ictewecese =——«é« iw wwe 
—V. 67, p. 72 


Central Ohio RR.—Baltimore & Ohio RR.—Opposition to 
Plan.—A circular has been issued by the Stocknolders’ Ex- 
ecutive Committee of the Central Ohio RR , William H. Conk- 
lin, Chairman, advising the stockholders not to deposit their 
a a ee “ plan of reorganization recently announced. 
—V. 67, p. 7:8. 

Central Vermont RR.—Plan Ratified.—The modifications 
of the reorganization plan of Oct. 12, 1897, were ratified this 
week bv a unanimous vote at the bondholders’ meeting.—V. 
67, p. 735. 

Chicago Great Western.—Quarterly.—Earnings for the 
quarter ending Sept. 30 have been reported : 


S3monthsending Gross Net Interest, Div. on 4% 

Sept. 30.— wit earnings. taxes, de. ‘ . Balance 
BBG, cccce wecced $1,469,212 $530,480 $236,414 $123,783 $170,283 
BES 6cne svcccese 1,395,545 479,842 212,562 122,670 144,610 


Dividends on preferred stock ‘“‘A” at 4 per cent per annum 
would call for $113,724 quarterly.—V. 67, p. 633. 


Chicago & Milwaukee Electric Ry.—Official Statement.— 
Vice-President and Treasurer A. C. Frost has favored the 
CHRONICLE with the following : 

Our road willran between Waukegan, Ill, and Chicago, a distance 
of 30 miles. It is in operation betweea Waukegan and the southern 
limits of Highland Park, Lake Co., about 16 miles. Work is now 
being done on the extension south, but we do not expect to have the 
road «ompleted to Evanston until the early fot of nextsummer. We 
shall then have on the north shore of Lake Michigan a straight line of 
30 miles in length, connecting fifteen cities and towns, a most beauti- 
ful gay Bae a — ot a 
people, cago, & of two ion people. A large portion o 
our road is being built on private right of way, and we have not a 
single steam or electric raflroad crossing on our entire line. From 
Waukegan to North Chicago we run west of the Milwaukee branch of 
the — & North Western Railway. at which point we run under 
their tracks by means of a fine sub-way built for our exclusive use 
and from(there south we run east of the North Western Railway tracks 
to Evanston. Our average grade is about 1 per cant and the highest 
grade on the entire line is less than 3 per cent, being one of the ap- 

hes to the sub-way. 

Of the $1,000,000 of bonds au‘ horized $400,000, are delivered by the 
Trustee upon the company’s power plant and the 16 miles of road 
built and in operation, the balance to be delivered at the rate of 75 per 
cent of the actual coat of betterments and extensions. The cost of 
the road between Waukegan and Highiand Park and the franchises 
which we purchased from the Bluff City Electric Street R:ilway Co. is 
about $510,000. While the road between Waukegan and Highland 
Park has been under construction ail this summer, the gross earnings 
for the three months endiag- Oct. 1st amounted to $12,025; operating 
expenses, $7,672. leaving net profits of $4,353. 

Vificers are: President, G. A. Ball; Vice-President, A. C. Frost; 
Treasurer, J. W. Mauck; Secretary, G. M. Seward.—V. 67, p. 689. 


Cincinnati & Muskingam Valley RR.—Mortgag: Filed.— 
This reorganized company has filed its new mortgage for 
$2,000 000.—V. 67, p. 222. ; 

Citizens’ Light & Power, Kokomo, Ind.—Sale Nov. 12. 
—The receiver's sale is set for Nov. 12.—V, 67, p. 370. 

Colorado Midland Ry.—Listed. -The New York Stock Ex- 
change has listed $135,000 additional preferred stock voting 
trust certificates, making total amount listed to date $4,779,- 
800. Of the additional stock $10,000 was issued on account 
of $20,000 equipment bonds redeemed Jan. 1, 1898, and $125, 
0.0 for 2 per cent unearned interest on 2 3-4 per cent bonds, 
numbered from 1 to 6,250, inclasive, payable on July 1, 1893, 
in scrip convertible iato preferred stock. 

Annual Report,—The report for the first fiscal year, in 
cluding six m mtaos under the late receivership, shows gross 
earnings from operation $1,731,443, an increase of $59,899 
over 187; operating expenses $1,385,685, an increase of $49,- 
516; met earnings $345,757, an increase of $10,383, and net 
earcings, after deducting taxes, $245,757, an increase of $13,- 
283 over 1897. Maintenance, roadway, structures and equip- 
ment received $529,103. While there was an increase of over 
100,000 tous of freight carried during the year, the tonnage 
rate per ton per mile decreased.—V. 67, p. 578, 

Columbus & Cincinnati Midland KR.—Baltimore & Ohio 
R ion to Plan,—Strong intereste holding Colum- 
bus & Midland bonds have declined to deposit 
their bonds under the Baltimore & Ohio plan of reorganiza- 
tion,—V. 67, p. 788. 








Coiumbus Sandusky & Hocking R&R.—Majority of Bonds 
Deposited. -The reorganization committee, Loais Fitzgerald, 
Chairman, announces that a majority of the outstanding 
first ern St prior lien bonds and the general mortgage 
bonds have n deposited under the plan of May 17, 1898, 
which is therefore declared operative. The plan was given in 
the CHRONICLE May 21, 1898, page 1001. The time for deposits 
has been extended to Dec. ist, after which date no securities 
will be received except upon such terms as the committee 
may dictate. 

Foreclosure.—The Metropolitan Trust Co., as mortgage 
trustee, on Tuesday filed an ancillary bill in the United 
States Court at Columbus, O., asking for the foreclosure of 
the general mortgage of 1895 for $10,000,000.—V. 67, p. 842. 


Council Bluffs ([a.) Gas & Electric.—Incorporated.—This 
company, with $250,000 capital stock, was incorporated at 
ane N. J., Oct. 23, to supply light in Council Bluffs,— 

- 67. p. 529. 


Erie RR.—New York Susquehanna & Western RR.—New 
Treasurer.—Edward White, Treasurer for many years past 
of uhe Erie RR. Co. and recently also Treasurer of the New 
York Susquehanna & Western RR. Co., bas resigned both 
positions. His successor in each company is A. Donaldson. 
who will still retain his position as Third Vice-President of 
the Erie.—V. 67, p. 74. 


General Electric Co.—Preferred Stock Listed. -The New 
York Stock Exchange has listed the $2,551,200 new preferred 
7 per cent cumulative stock, being the total amount of the 
— stock as reduced to 60 per cent of the original issue. 

he preferential right is expressed upon the face of the cer- 
tificates as follows : 


“This preferred stock is entitied in preference and priority over the common 
stock of said company to dividends to be psid semi annually out of the net 
pe = oy of the company at the rate of seven per centum perannum. Such divi- 

ends are to be cumulative, and this stock is entitled to no other er further 
share of the profits, and is without preference as to principal.”’ 


There is now no litigation affecting the validity of the re- 
duction of the stock of the company. The new certificates 
of stock have the following on the back thereof : 


“The shares within mentioned are shares of the reduced capital stock of the 
General Electric Co., as set forth in the certificate of reduction, filed in the 
office of the Secretary of State of New York, Aug. 17, 1598. The assignment or 
transfer of any of the within-mentioned shares includes all right, title and in- 
ceeeee of the holder thereof, in respect of the original shares represented by 
the same.” 


Dividend.—A dividend of 112g per cent was declared this 
week, payable Nov. 15, on the preferred shares. This is the 
first distribution on account of the accumalated dividends, 
which on July 1, 1893, aggregated 35 per cent. The intention 
is to pay the remainder of the accumulated dividends in in- 
stalments, and at the same time to pay the current divi- 
dends at the rate of 7 per cent per annum upon the par 
amount of the reduced ey weg stock from Aug. 17, 1898. 
The net earnings since that date, we are officially informed, 
aggregate $500,000, from which were deducted debts and 
interest charge aggregating $150,000, leaving $350 000 avail- 
able for dividends. The preseat payment calls for $297,640. 

A circular to the stockholders says : 

“ Your board of directors has resolved to begin the pay- 
ment of the unpaid accumulated dividends and the current 
dividends upon the preferred stock of the company. These 
dividenits now amount to: 

“1, Unpaid accumulated dividends amounting in the 
aggregate to $1,527,885 33 for the period commencing July 1, 
1893, and ending August 17, 1893 (the date of the reduction of 
the capital stock), being dividends at the rate of 7 per centum 
per annum for the period named upon the par amount of the 
preferred stock prior to the reduction, namely, $4,252 000. 
As each share of the reduced preferred stock represents one 
and two-thirds shares of the preferred stock as the same 
stood prior to the reduction, the amount payable upon each 
share of the reduced preferred stock in respect of such unpaid 
accumulated dividends will be $59 89. 

“2, Current dividends at the rate of 7 per centum per an- 
num upon the par amount of the reduced preferred stock 
after August 17, 1898. 

‘“‘Your board of directors has accordingly declared a divi- 
dend of $11 6624 per share on the reduced preferred stock, 
payable on and after Nov. 15, 1898, to the holders of the pre- 
ferred stock of record at the close of the transfer books on 
the fifth day of November, 1898. The amount of this divi- 
dend equals the unpaid accumulated dividends upon the pre- 
ferred stock for the year beginning July 1, 1893, and ending 
June 30, 1894.” 

In other words, the dividend of 11 6624 per cent declared 
this week is equivalent to one year’s dividend of 7 per cent 
on the old preferred shares, and leaves due on the reduced 
preferred stock 48:224¢ per cent. This amount must be paid 
before dividends are resumed on the common stock. In the 
meantime, however, the regular 7 per cent per annum wiil 
be paid as it accrues on the reduced preference shares con- 
currently with the payment of the past accumulations. 
The dividend period of the old preferred stock was January 
and Jaly a nothing is said of any change in this respect.— 
V. 67. p. 684: 


Houston & Texas Central RR.—New Mortgage.—The 
stockholders will vote Nov. 15 on a proposition to is-ue bonds 
to be secured by first mortgage upon that portion of the com- 
pany’s property heretofore known as the Waco & North- 
Lave. RR., extending from the town of Bremond in 
erteon County, Texas, to the town of Ross in McLennan 
County, Texas, a distance of 54 miles.—V, 67, p, 177. 
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Lllinois & Iowa RR.—Bonds Listed.—The $2,500, 
con maar mvetpas 5s of 1948 have been listed on the New 
York Stock Exchange.—V. 67, p. 634. 


rnational Tobacco Co. of Manhattan Borough.—In- 
mame —This company with capital stock of $150, 00 
was incorporated at Albany on Wednesday. Its directors 
are J. Edward Stoke, of Stapleton, S.I.; Herman Wasser- 
mann and Joseph H. Harris, of New York City. 


Joint Traffic Association Trunk Lines. — Decision, — 
Traffic Contract lllegal.—At Washington on Monday the 
Supreme Court decided that the agreement of the Joint 
Traffic Association for the regulation and maintenance of 
rates is in restraint of trade and for that reason contrary to 
the Anti-Trust Act. Following are extracts from the 
opinion: 

NO ESSENTIAL DIFFERENCE FROM TRANS-MISSOURI COMPAOT. 

So far as the establishment of rates and fares is concerned, we do 
not see any substantial difference between this agreement and the one 
set forth in the Trans-Missouri case. In that case the rates were es- 
tablished by the agreement, and any company violating the schedule 
of ra‘es as established under the agreement was liable to a penalty. A 
company could withdraw from the Association on giving thirty days’ 
notice, but while it continued a member it was bound to charge the 
fixed rates under a penalty for not doing so. In this case the 
companies are bound to charge the rates fixed upon originally 
in the agreement or subsequently recommended by the Board of 
Managers, and the failure to observe their recommendations is 
deemed a violation of the agreement. The only alteruative is the 
adoption of a resolution by the board of directors of any company 
providing for a change of rates, so far as that company is concerned, 
and the service of a copy thereof uy»on the board of manazers. It is 
this provision which is referred to by counsel as most material and 
important, and one which constitutes a material} and important dis- 
tinction between the two agreements. 

The natural and direct effect of the two agreements is the same— 
viz.: To maintain rates at a higher level than would otherwise prevail, 
and the differences between them are not sufficiently important or 
maerial to call for different judgments in the two cases on any such 
ground. 

RIGHT OF CONGRESS TO REGULATE. 

Has not Congress with regard to inter-State commerce, and in the 
course of regulating it, in the caso of railroad companies, the power to 
say that no contract or combination shali be legal which shall restrain 
trade and commerce by shutting out the operation of the general law 
of competition? We think it has. * * * When the grancees of this 
public franchise are competing railroad companies for inter-State 
commerce, we think Congress is competent to forbid wes A agreement 
or combination among them by means of which competition is to be 
smothered. . . 

EFFECT OF COMPETITION. 


The natural, direct and immediate effect of competition is to lower 
rates, and thereby to increase the demand for commodities, the sup- 
plying of which increases commerce, aud an eement whose first 
and direct effect is to prevent this play of competition restrains, in- 
stead of promotes, trade and commerce. h+ther, in the absence of 
an agreement as to rates, the consequences described by counsel will 
in fact follow is a matter of very great uncertainty. Railroads may, 
and often do. continue in existence, and engage in their lawful traflic 
at some. fit, although they are competing railroads, and are without 
combination on rates. 

CONCLUSION, 

It-is not only ble, but probable, that good sense and integrity 
of purpose would prevail among the managers, and, while making no 
agreement and entering into no combination by which the whole rai)- 
road interest as herein represented should act as one combined 
and consolidated body, the managers of each road might yet make 

h reasonable charges for the business done by it as the 


. gue 
facts might justify, An agreement of the nature of this 


one, which directly and effectually stifles competition. must be 
regarded under the statute as one in restraint of trade, not- 
withstanding there are ssibilities that a restraint of trade 
may also follow a competition that may be indulged in until the 
weaker roads are completely destroyed, and the survivor thereafter 
raises rates and maintains them. Coming to the conclusion we do in 
regard to the various questions herein discussed, we think it un- 
necessary to further allude to the other reasons which have been ad- 
vaneed for a reconsideration of the decision of the Trans-Missouri 
case. 

Justice Peckham announced the decision, Chief Justice 
Fuller and Justices Harlan, Brewer, Brown and Peckham 
assenting, and Justices Gray, Shiras and White dissenting. 
Justice McKenna took no part in the case, as the suit was 
begun while he was Attorney-General. ] 

An editorial on the decision will be found on a previous 
pace. ‘The full text of the agreement was in the CHRONICLE, 

- 61, p. 908, 953.— V. 65, p. 778. 


Kansas City Stock Yards.—Associations Not Contrary to 
Anti-Trust Liw.—At Washington on Monday Justice Peck- 
ham in the United States Supreme Court handed down deci- 
sions holding that the Kansas City live stock associations 
are not acting in violation of the Anti-Trust Law. The 
facts, which will be more fully discussed in an editorial next 
week, are briefly set forth as follows: 

The business of the Kansas City Live Stock Exchange is carried on 
at the Kansas City 3tock Yard, partly in Kansas and partly in Mis- 
souri. Its members receive «hipments of cattle from Nebraska, Col- 
orado, Texas, Missouri, lowa, Kansas and the Territories, selling them 
to the big packing houses, particularly in Chicago, St. Louis and New 
York. Justice Peckham's opinion, in which ail the Justices except 
Justice Harlxn concur, states that the Kansas City Exchange S 
merely a local aid to inter-State shipments, aud that it cannot be con- 
sidered an inter-State association. A similar ruling was made in the 
case of the United States against J.C. Anderson and others, involv- 
ing the Kansas City Association known as the Traders’ Live Stock 
Excharge.—V. 67, p. 28. 

Kings County Elevated i --Semperany Bridge Agree- 
ment.—The receiver on.Thursday made a temporary agree- 
ment with the Brooklyn Elevated RR. and Bridge Commis. 
sioner Shea for the operation of the trains of the Kings 
County road across the Brooklyn Bridge. The Brooklyn 
Elevated RR. Co, in its modified contract with the Bridge 
Commissioner, as cited in the OHRONICLE of Jaly 2, page 
agreed to pay as part consideration for the use of the bri 
ten cents per car per round trip and guaranteed that 








amount so to be paid should not be less than $250 a day up 
to the time when the cars of the Kings County Elevated RR. 
should cross thestructure and $166 67 adaythereafter. Under 
the present temporary agreement the Kings County road 
does not assume the full one third of the obligation of way of 
rental, etc., but it does undertake to pay to the Brooklyn 
Company $83 34 per day for the operation of not exceeding 
833 cars, and to the city 10 cents for each additional car. 

The Kings County will pay also its share of the maintenance 
of the local bridge road in proportion to the number of 
passengers using its cars, but it will have no share in the 
profits or losses of said local road. One Kings County train 
is to be operated to two Brooklyn trains. The agreement 
does not affect any existing agreement between the Kings 
County road and the city, and may be terminated by either 
party on fifteen days’ notice. Ite effect will be to give the 
Kings County road an opportunity to test the profitableness 
of the bridge connection before agreeing to submit to a final 
modification of its original contract.—V. 67, p. 689. 


Kingston & Pembroke Ry.— Meeting Nov. 21 to Authorize 
Preferred Stock.—The stockholders will vote Nov. 21 ona 
proposition to issue preferred stock of such an amount, not 
to exceed $1,000,00), and at such orice as will pay the inter- 
est on the company’s bonds and debentures up to and includ- 
ing Jan. 1, 1899, and the flrating liabilities of the company. 
This proceeding is preparatory to carrving out the plan of 
Oa a ae described in the CHRONICLE of Aug. 6, p. 274. 
—V. 67, p. , 


Lima—Honeoye Light & RR.—Mortgage Filed.—The com- 
pany has made a mortgage for $40,000 to the Buffalo Loan, 
Trust & Safe Deposit Co. to cover its road recently completed 
between Lima and Honeove Falls. 


Little Rock & Memphis RR.—Choctaw & Memphis— 
Choctaw Oklahoma & Gulf RR.- Foreclosure Sale and Re- 
organization. —At Little Rock, Ark., on the 25th inst., the 
Little Rock & Memphis road was sold under foreclosure of 
the first mortgage to the bondholders’ committee for $325,900. 
As already announced the road wiil be reorganized under the 
name of the Choctaw & Memphis and will be leased to the 
Choctow Oklahoma & Gulf RR. Under the eement the 
latter company will pay the floating debt and reorganiza- 
tion expenses and will bring the road up to the standard of 
the C.O. & G. New 65 pound steel rail will be laid and 
$200,000 spent for betterments and improvements. 

The Little Rock & Memphis bondholders will receive 
$1,200,000 in Choctaw & Memphis fifty-year 5 per cent first 
mortgage bonds, which is equivalent to about 38 in the new 
loan for the $3.163,000 deposited bonds. The Choctaw & 
Memphis bonds will cover the road from Memphis to a con- 
nection with the Choctaw Oklahoma & Gulf, a total distance 
of about 283 miles, being 135 of the old Little Rock & Mem- 
phis and 148 miles to be constructed. The bonds are author- 
ized at $12,500 a mile, of which $2,000 per mile on the exten- 
sion is to be reserved for equipment.—V. 67, p. 529. 


Louisville & Nashville RR.—Called Bonds. —Forty Evans- 
ville Henderson & Nashville Division bonds, having been 
drawn for the sinking fund, will be redeemed at 110 at the 
office, 120 Broadway, on and after Dec. 1.—V. 67, p. 731, 738. 


Mechanics & Traders’ Bank of New York.—New Presi- 
dent.—Fernando Baltes has been succeeded by Leo Schles- 
inger as President of this institution. 


Metropolitan Street Railway (N. Y.)—Quarterly.—Earn- 
ings for the quarter ending Sept. 30 have been: 
3 mos. ending Gross Net Other Interest, Balance, 
pt. 30. earnings. earnings. income. tazes,etc. surplus. 
Le PORE $2,907,562 $1,440,921 $181,737 $1,070,849 $551,809- 
1897.............. 2,217,942 1,003,591 164,386 783,791 384,186 
—V. 67, p. 736. 
Mexico Cuernavaca & Pacific Ry.—Construstion and 
Financ s.—President J. H Hampson writes us a3 follos : 


The road is in operation from Mexico to Cocula, 160 miles, and the 
remaining portion to Acapulco, 150 miles. is in course of construc- 
tion. The company receives a subsidy from the Mexican Government 
(the largest and most valuable subsid,; ever grauted by this Govern- 
ment) of something over $38.00) per mile, — in 5 per cent 
(silver) bonds of the Mexican Government at their par valuo. These 
bonds range in price from 76 to 8U; and there is a constant active de- 
mand for them at the leading banks here for their customers in 
Mexico and London and Germany. We receive the bonds on the com- 
pletion of every section of 5 kilometers (about 3°1 miles), and as fast 
as received we dispose of them and use the proceeds for ths con- 
strnotion of the railway. 

The concession from the Government was transferred to this. 
company June 9, 1891. Capital stock, authorized, $6,000,000 (gold) ; 
par, $100; outstanding this date (but all held by ourselves, none being 
onthe market for sale), $2,432,000. 

This compavy is authorized by its trust deed, made in 1593 to the 
Mercantile Trust Co., New York, as Trustee, to issue first mortgege 5 
per cent gold bonds on completed road, at the rate of $25 000 per 
mile There have been issued to date $?,500,000 (par valu ) of these 
bonds, but there are only $130,000 outstanding, the balance being 
retained by myself and the company. You mention that ‘ou have 
seen it stated that we propose to cancel the 1893 mortgage and issue 
new securities, Nothing has been done in that direction and there is 
no certainty that anything will be don». The present mortgage is 
entirely satisfactory so far and there is no telling whea any change 
will be acted upon, if atall, As stated in my former letter, we are 
still eente Seuss at the rite of $25.000 gold per mile, as the road is 
constructed, but as yet we have not placed any of them on the mar- 
ket with the exception of 130. 

Officers—President and General Manager, J. H. Hampson, City of 
Mexico; Secretary and Treasurer, Charies Wheeler, Denver, Colorado; 
Generai Offices, City of Mexico.—V. 63, p. 154. 


Mystic Valley Street of Wakefield, Mass.—New Bonds,— 
The company has petitioned the State Railroad Commission- 
ers for portnlaalon issue $30,000 5 per cent gold bonds. 
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National Linseed Oil Co.—Reorganization Notice.—The 
reorganization committee consisting now of Frederic P. Ol- 
cott, Chairman, Samuel Thomas, Henry W. Poor, James 
H. Eckles, Ezra H. Linley, with Adrian H. Joline as Counsel 
and James N. Wallace 54 Wall Street, as Secretary, New 
York, having at the request of holders of a large amount of 
stock, and also of creditors of the company, undertaken the 
reorganization of its properties, and to effect a proper adjust- 
ment of its financial affairs, requests the holders of stock to 
deposit their certificates with the Central Trust Co. of New 
York in exchange for negotiable receipts. Copies of the com- 
mittee’s agreement may be obtained at the office of the Trust 
company or from any one of the committee.—V. 67, p. 736. 


National Starch.—Dividend Passed.—The company de- 
cided this week to omit the payment of the usual dividend of 
2 per cent due Nov. 2 on its first preferred shares. No divi- 
dends were paid on these shares in 1894 and 1895, but for the 
two and a-half years ending May Ist, 1898, the rate was 4 per 
cent perannum. The first preferred is an 8 per cent cumnu- 
lative stock.—V. 66, p. 334. 

Newport News & Old Point Railway & Electric Co.—Sale 
of Securities.—This company has sold to a syndicate headed 
by Alexander Brown & Sons of Baltimore, $800,000 of its forty- 
year 5 per cent gold bonds and $4( 0,000 5 per cont cumula- 
tive preferred stock, being the entire issue of the latter and 
all but $100,000 of the authorized issue of bonds. The pro- 
ceeds from the sale will be used in part in improving and ¢ x- 
tending the lines of the railway and enlarging the electric- 
light and ice plants. The company has acquired the Chesa- 
peake Light & Power Co. at Newport News. and has pur- 
chased, or is about to purchase, the Newport News Hamp- 
ton & Old Point Railway Co. This Jast named corporation 
was formed by the consolidation of the Hampton & Old Point 
Railway, the Newport News Street Railway and the Old 
Point Beach RR. 


New York Gas & Coke Co.—Incorpor ited.—This company 
was og at Albany on Tuesday to operate a gas 
lant in New York City. The authorized capital stock is 
.000. The directors are P. H. Childs and J, A. Hawes 

of New York City and F. E. Mygatt of Brooklyn. 


Oconee & Western RR.—Sale.—The owners of the certifi- 
cates issued by the Metropolitan Trust Co. on the deposit of 
the company’s bonds yesterday ratified the sale of the bonds 
by the committee at a price to net the owners $450 per 
$1,000 bond. The purchaser was a broker, but for whom he 
acted is a matter of surmise. The road runs from Dublin on 
the Central of Georgia Ry. and the Macon Dablin & Sav- 
annah to Hawkinsville, Ga., 40 miles, and an extension to 
Grovania, 14 miles, is graded. 


Oregon Short Line RR.—New Officers.—At the annual 
meeting Thursday the following directors were re-elected : 


Winslow 8. Pierce, Oliver Ames, Francis 8. Bangs, Samuel Carr, 
Thomas Jefferson Socbaan, Jr., W. E. Glyn, Gardiner M. Lane, 
James Loeb and O. W. Mink. The new members elected to the board 
TP cease ae H. Kahn, E. H. Harriman, Horace G. Burt and 

. . rp e 


Mr. Cornish .was elected President, with the Stents 
executive committee: Oliver Ames, Horace G. Burt, E. 

an, O. H. Kahn and Winslow 8. Pierce. Four mem- 
bers of the executive committee are also members of the 
Union Pacific Railroad Company’s executive committee, in- 
cluding President Burt.— V. 67, p. 789. 


Pueblo Electric Street Ry.— Pueblo Light and Power.— 
Consolidation of Light Companies.—Referring to the item 
in the CHRONICLE of Sept. 10, page 530, President M. D. 
Thacher of the Pueblo Electric Street Ry. says: 


The of consolidation of the three electric-lighting companies 
with street railway of this city did not contemplate the organiza- 
tien ofanewcompany A new lighting company was incorporared 
and to it were conveys ed all of the plants and franchises of the three old 
electric-lighting companier,viz : Pueblo Gas & Electric Light Co., Pueb- 
lo Light, Heat & Power Co., and the Citizens’ Electric Light & Power 

\. stock of this new company, which is called the Pueblo Light 
& PowerCo , to the amount of .000, the total issue, was then 
transferred to the Pueblo Electric Street Railway Co. ‘The property 
of the nt & Power Co. was mort to secure the outstanding 
bends of the Pueblo Electric Street Railway Co., simply serving as ad- 
ditional security for the fb were of such bonds. 

At the time of this consolidation the bonds of the Street Railway Co., 
issued and outstanding, amounted to $500,000; the authorized issue was 
$750,000. The remaining $250,000 of bonds authorized under the 
mortgage could only be issued for improvements and additions to the 
plant, evidenced by actual expenditures, the additional issue to be 
certified to by the trustee, the American Loan & Trust Co. of Boston. 
Since the consolidation there have been an additional $75,000 of these 
rererve bouds executed, ,000 of which have been in fact issued, and 
the balance of $25,000 will probably be issued during the present 
year. 

The iseued and outstanding stock of the Railway Co. is $500,000, 
which is the full capitalization of thecompany. This stock was issued 
ane ou at the time of the consolidation. Up to this time no 
dividends have n paid or declared for the reason that the company 
has expended ite entire net income for additions, improvements and 
betterments. There improvements are now about completed, and 
are of » permanent c . The consolidated company is doing a 

profitable business, showing a very large increase over 
former ) ears.” —V . 67, p. 530. 


Pullman’s Palace Car Co.—New Stcck to be Listed Nov, 15. 
—New York Stock Exchange has ordered that the $18,(00,000 
additional capital stock be added on Nov. 15 to amount now 
= list, making total amount listed at that date $54,- 

Litigation —The Supreme Court of Illinois decided on 
Monday that the action instituted against the compauy by 
Attorney-General Moloney in 1+95 for violation of its charter 
limitations should stand, and be remanded to the Circuit 
Court of Cook County for trial. The contention is that the 





company was incorporated simply for the purpose of makin 
selling and leasing railroad and street cars, and that theaation 
in establishing and conductivg real estate, gas, water, heat- 
ing, brick-making and other enterprises at the town of Pall- 
man ané elsewhere is ultra vires.—V. 67, p. 840. 


Royal Electric Co, of Montreal.—Mecting.—The stock- 
holders on Oct. 18th voted to increase the company’s hold- 
ings of Chambly Manufacturing Company’s stock from $200,- 
000 to $300,000, but voted down the proposition to issue $500,- 
000 preference stock. 


St. Louis Kansas & Southwestern RR.—St. Louis & San 
Francisco RR.—Sold.—At the foreclosure sale Oct. 22 the 
St. Louis Kansas & Southwestern was purchased for $150,000 
by Samuel Baker of Hamilton, Ontario. The line extends 
from Arkansas City to Authony, Kan., 59 miles, and was 
formerly leased to the St. Louis & San Francisco Ry. Co, 
The new St. Louis & San Francisco RR. Co. last April ac- 

uired all except $175,000 of the $840,000 bonds, giving there- 
or $1,800 of its common stock for each $1,000 bond. The 
purchaser, however, at the above sale, was not acting in the 
interests of the St. L. & S. F.—V. 67, p. 579, 631, 644. 

St. Louis Peoria & Northern Ry.—New Bonds for Ex- 
tensions—Cancellation of Old Mortgage.—Regarding the 
extension of this road referred to in our last issue, we learn 
that it is proposed to issue a 4 per cent mortgage covering 
the entire line at the rate of about $30,000 a mile, including 
$5,000 a mile for equipment. Strong interests in St. Louis 
and New York have subscribed for $8.000,000 of the com- 
pees 4 per cent bonds, and —— interests, including the 

utsche Bank, have taken an additional $5,000,000 of the 
bonds. The Chicago Terminal Transfer RR. receives $1,000,- 
000 of the loan for a_ ten-years rental of terminal facilities 
in Chicago. The St, Louis Peoria & Northern mortgage of 
1896 will be canceled. It is unnerstood that the work of 
construction will be pushed with all possible despatch.— 
V. 67, p. 843. 


St. Louis Southwestern Ry.—New President—At the an- 
nual meeting of directors held recently, Col. S. W. Fordyce 
declined re-election as President for the ensuing year and 
nominated Edwin Gould, who was unanimously elected. 
Russell Harding, General Superintendent, of the Great 
Northern Railway, was elected Vice-President to succeed 
Edwin Gould.—V. 67, p. 786. 


Sioux City & Northern RR.—Sioux City O’Neill & 
Western RR.—End of Litigation.—The United States Su- 
preme Court has affirmed the decision of Judge Shiras of the 
Federal Court of the Northern District of lowa, awardin 
the title to J. Kennedy Tod & Co. of New York to $2,340,0) 
first mortgage bonds of the Sioux City O’Neill & Western 
and to $1,060,000 stock of the Sioux City & Northern, which 
were issued to secure a loan of $1,500,000. The decree affirmed 
provides that E. H. Hubbard, the assignee of the Union Loan 
& Trust Co. of Sioux City, the plaintiff in the suit, may re- 
deem the securities within 45 days after the entry of the de- 
cree, upon payment of $1,500,000 with interest compounded 
every six months, and that in case he shall fail so to do, 
then his equity of redemption be barred and foreclosed. 

Decree of foreclosure for the Sioux Citv & Northern was 
filed in July, 1894, and for the Sioux City O’Neill & Western 
in January, 1895. The decision just rendered clears the way 
for the sales under foreclosure.—V. 66, p. 39. 

State Line & Sullivan RR.—Refuncing.—The purpose of 
the stockholders’ meeting on Dec. 8is to authorize the re- 
funding of the $300,000 6 per cent bonds maturing Jan.1 next 
into $300,000 new 41¢ per cent 30-year bondssubject to call 
after fifteen years.—V. 67, p. 801. 


Southern New England Telephone.— New Bonds,—Old 
Bonds Called.—The directors on Thursday adopted a plan for 
refunding the moi e debt. The company now has out- 
standing bonds to the amount of $500,000, which are subject 
to call at 102. It was resolved to pay these bonds on March 1, 
1899. In order to provide funds for this payment, and for 
future extensions and developments, it was determined to 
make an issue of new bonds, running fifty years at 5 per cent 
interest, secured by first mortgage on real estate and plant of 
the corporation. The total issue authorized is to be $1,000,000, 
but of this only enough to pay the outstanding bonds and 
floating indebtedness incurred in construction will now be sold. 

On Dec, 1 the company will advertise that it will pay all 
its outstanding bonds, which are of two issues on March 1, 
1899, and the interest on the bonds will cease at that time. 
Holders of the present bonds who desire to exchange for the 
new issue have the option up to Feb. 1, 1899, of taking the 
new bonds instead of cash, the old bonds to be valued at 102 
and interest and the new bonds at 109 and interest. It is ex- 
pected that the new bonds will be ready for issuance on Dec. 
1, 1898, which is the date they will bear. The new mortgage 
will be a first lien on the property of the corporation, exist- 
ing mortgages being released on payment of the outstanding 
bonds, and will be made to the New Haven Trust Company 
as trustee for the bondholders. The entire amount of the 
present issue has been under-written,—V. 66, p. 334. 

Terre Haute & Logansport RR.— Foreclosure Sale Nov. 18, 
—On representations that the interest in default on the ex- 
tension mortgage might be paid—the cash in the sinking 
fund, some $94,000, being used as part of the payment— 
Judge Baker, in the Federal Court at Indianapolis, granted an 
order postponing the sale from Oct. 20 to Nov. 18.—V. 67.p.848. 





@ Vor Other Investment News see pace 905. 
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Reports and Documents. 


CHICAGO TERMINAL TRANSFER 
RAILROAD COMPANY. 


ANNUAL REPORT FOR THE YEAR ENDING 
JUNE 30, 1898. 








OFFICE OF THE PRESIDENT, ) 
35 WALL STREET, - 
NEw YorkK, October 1, 1898, \ 





‘To the Stockhollers of the Chicago Terminal Transfer Rail- 
road Company: 


The following report covers the operation of this Com” 

pany for its first fiscal year ending June 30, 1898: 
ANNUAL MEETING. 

Pursuant to the by-laws adopted upon the organization of 
the Company June 5, 1897, the first annual meeting of its 
stockholders was held at the office of the Company in 
Chicago on June 8, 1898. 

As the Company entered into possession and commenced 
the operation of its properties on July 1, 1897, and on Janu- 
ary 1, 1898, issued an Interim Report, giving full details of 
its organization and condition to its stockholders and bond- 
holders, no further report for the incomplete year was pre- 
sented to the stockholders at their first annual meeting, 
June 5, 1898. 

The fiscal year of the Company ends on the 30th day of 
June, in conformity with its accountability to the Inter- 
State Commerce Commission. 

In order that the annual report may be presented to the 
stockholders soon after its preparation and immediately 
prior to their annual meeting, it has been considered de- 
sirable to weary the date of the meeting. 

The by-laws have accordingly been changed so that they 
now provide that ‘‘ The annual meetings of the stockholders 
shall be held at the Company’s office in Chicago, Illinois, at 
eleven o'clock in the forenoon, on the second Wednesday of 
October in the year 1899 and in each yeur thereafter, for the 
election of Directors and for the transaction of such other 
business as may come before them. Such annual meetings 
may from time to time adjourn to a date or dates certain 
until such business shall have been completed.” 

EARNINGS. 

The following statement shows the results of the first year 
of the operations of this Company: 

Gross Earnings— 


Rentwls and trackage...................sssee. $669,867 16 

PID. 0s skndiascosnkdpndbatsss sasdae debamacabe 449,393 97 
WWOCRE CORRINGR, 5556565 ~~ 08650265665555000666580605560% $1,119,261 13 
Operating expenses ANd tAZEB........ 2200 ncnae ccccccccccce 455,504 65 
. $663,756 48 
E008 IMTOTORE CRAPBOS. ..iccnecccccccdcccscsscdccessesses «---- 562,156 56 
Surpins NSb CATRINGS...cocccctecccccscccace anbeasie ease $101,599 92 


The Working Capital of the Company has been increased 
to the extent of the above surplus earnings for the past year, 
CAPITAL LIABILITIES. 

There has been no change in the outstanding amount of 
the Capital Stock during the past year. 

The Funded Debt has been increased by the issue of $290,- 
600 of the First Mortgage Bonds to provide for the extension 
of the exterior Belt Line to connections with the Chicago & 
North Western and Chicago Milwaukee & St. Paul Railway 
=— at Mayfair, and for other additions to the Estate of 
the Company. 

The $228,800 bonds held as Treasury Securities December 
31, 1897, when the Interim Report was issued, were sold 
during the latter half-year, and their proeeeds were applied 
on account of expenditures made on Capital Account. 

To reimburse the Company for these expenditures, $290,- 
000 bonds have been received from the Trustees of the mort- 
gage and are now in the Treasury of the Company. 

CAPITAL ASSETS. 

The cost of the Estate of this Company has been increased 
to the extent of $290,000 by the following charges for addi- 
tions to the property during the past fiscal year: 


Main Line— 
Elevation of tracks by requirements of ordinances of 








Se Gr CURRED canes cxcena cddcosntcnanes danes dockt<e $39,026 30 
Exterior Belt Line— 
Extension from Franklin Park to Mayfair— 
Real estate and right of way........ ....... $145,661 49 
Construction, incomplete................... 13,257 06 
$158,918 55 
I rs conc di saniniennsessecubinben 37,280 19 
—_— 196,198 74 
Industrial spurs and sidings........ ToRh Speer panindielin! a 12,284 43 
Tracey Avenue Warehouse construction commenced..... “eo 100 98 
: $247,610 45 
Discount— 
14°62% on $290,000 bonds received from the Trustees at 
BVOPAGS Price Of BB5'SS%........cccscccccecceccecseccees 42,389 55 


Total charges to Oapital Account................00020++. $290,000 00 











FINANCIAL CONDITION, 
By reference to the Balance Sheet it will be seen that on 
June 30, 1898, this Company held the following Current 
Assets : 


CO WR CR BORO oo niine so cngndkssabdedicdunnecadirenne $710,227 42 
Treasury Securities (market value, $358,464)............ 294,216 45 
Materials on hand.................«.« 6 newenncssoscsccosoocics 72,285 80 

Total Casrent AGG0ts....... ccccecosncosccsavcsccoccscces $1,076,729 67 


On the same date the unfunded liabilities, as shown in 
detail in the Balance Sheet, were as follows: 


Current Liabilities, including interest and 

taxes, both due and accrued................ $516,102 18 
Contingent Liabilities, balance of reserve ac- 

count for liquidation of unsettled affairs of 


former owners of this Company’s Estate.. 87,260 49 
Total Current and Contingent Liabilities...... eeo---- 603,362 67 


WORKING CAPITAL, 


Surplus of Current Assets over all Current Liabilities, 
matured, accrued and contingent............ -...... «.- 


$473,367 00 
When this Company acquired possession of its present 


property, July 1, 1897, its Working Capitalamountedto 371,767 08 
Increase of Working Capital by the Net Income for the 
fiscal year ending June 30, 1898.........2.. 2222-2 --eceee $101,599 02 


BOND RESERVES, 


The First poy Fifty-Year Four Per Cent Bonds of 
this Company are held as follows: 
Now Outstanding— 

Ee Ge Ba ck det cccscccccccscccscvcens $13,000,000 

In the Treasury of the Company............. 290,000 


Total issued by the Trustees............... PEROT $13,290,000 


Reserved by the Trustees— 
To the extent necessary for the retirement of assumed obligations, 


viz.: 
$3°4,000 Chicago & Great Western Division $492,500 
650,000 Chicago School Board Mortgage... 812,500 








$1,044,000 provided for in reserved bonds at 80%........ $1,305,000 
For the protection and development of the Estate of 
this Company under restrictions as set forth in the 
mortgage, and as may be authorized by the Board of 
TED ONI Be 0 nc 0ditins0ndectans cans cebces cecandecstonserseseege 1,905,000 
Total authorized issue.................. weentee gadaee $16,500,000 


TREASURY SECURITIES. 


The following-described bonds and stocks of this Company 
are avuilable for any corporate purposes, and are a part of 
the surplus of current resources over current and contingent 
liabilities, that constitute the working capital of $473,367, in 
which these securities are valued at $294,216 45, although 
their market value June 30, 1898, was $358,464. 


° Value at mar- 
ket quotations, 





Description. Par. val, —June 30,98. —-Book valuation.— 
1st Mortgage Bonds..$290,000 87% $252,300 77°24% $224,015 45 
Pref. Stock, 3,510 

GRADER, 2cccnccssscsee 351,000 30% 105,300 20% 70,200 00 
Common Stock, 108 

GRATOS. .cccccccccccce 10800 8% 864 100 

ToOtels....ncscoccces $651,800 $358,464 $294,216 45 


DEBT AND INTEREST. 


The total debt of the Company, direct and assumed, ex- 
clusive of current liabilities incurred in the daily operation 
of the property, amounts to $14,044,000, with interest charges 
thereon averaging 4°074 per cent and amounting to $572, 
per annum. 

The details of this debt and its interest charges are as 
follows : 





PRINCIPAL. 
Public. 


First Mort. Gold Bonds: | 
Outstanding.$13,290,000 
Treas’y asset 290, 

Obligations of predsces-| 
sor companies assumed 
by the Chicago Termi-| 
nal Transfer RR.Co.: 

Purchase money m»rt. | 
given to the Chicago | 

choo in pur- | 
chase of the land in 





Title of Debt. 











4% | Jan. 1-July 1| $520,0c0 





ger Station was subse- 
quently erected........ 
Remainder of Bond is- 
sue on Chicago& Great 
Western Division......| 
Total principal...... 


850,000 May 1, 19°S| 5% | May 1-Nov.1 | 32,500 


394,000 June 1, 193%) 5% | June 1-Dee.1| 19,700 


— oe se 





$14,044,000) ~~Anpual interest . Seles abenieaia 





During the past year the Chicago & Calumet Termina! 
Railroad, hitherto operated under lease, was purchased in 
fee simple. A deed of all that Company’s property has been 
received, subject to its first mortgage bonds, all of which 
are held by the Trustees of the mortgage as additional 
security for the bonds of this Company. 

Although there has been no increase in the number of 
tenants using the terminal facilities of this Company, ample 


facilities are still available for additional trunk lines, and 
considerable progress has been made in the negotiations for 
an additional lessee. ‘ 
By order of the Board of Directors, 
EDWARD D. ADAMS, 
President. 
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INCOME ACCOUNT FOR THE FISCAL YEAR ENDED JUNE 30, 1898, 





Dr. 
‘oO 
OPBRATING EXPENSES: 


Maintenance of Way and Structures.... $62,506 00 
Maintenance of Equipment...... ... ..e 35,018 80 
peg Transportation.... ......... a ie 4 
General Expenses............2.-.cc00--0. 
” ——-—— $378,050 82 


77,453 83 
$455,504 65 


INTEREST ON MORTGAGE DEBT: 
First Mortgage Bonds — 





$12,741,000. 1 year, @4 %............. $509,640 00 
259,000, accrued (11 days)........ 31 
BAD GORGOO.”  _cedcce’ sdedeccgececcoceed $509,956 56 
Chicago & Great Western Bonds— 
a - a 5 Beand it wae 19,700 00 
City of Chicago School Boa ortgage— 
ee O Dobccicccasccsccsessccsns 32,500 00 
_— * —-——— 562,156 56 
BAIRRCO.ccc.cccccccceccccce eoaus coce 101,599 92 
$1,119,261 13 





New York, August 15, 1998. 


By 
Gross EARNINGS: 
From RENTALS and TRACKAGE— 


PORRIOGE TORINO cnc «60s ccccascctesced $589,283 05 
Other Tenants and Miscellaneous Income.. 80,534 11 
————-_ 669,86 
From TRAFFIC— * ane 38 
Freight and Switching................. $413,067 67 
POSBOMGE?E 20.0.0. 000ccccc censeecececcescece 36,326 30 
— 449,393 97 


$1,119,261 13 





By Balance to credit of Profit and Loss as 
shown by the Balance Sheet of this date. 





$101,599 92 





Certified as correct. J. H. McCLEMENT, Comptroller. 





BALANCE SHEET JUNE 30, 1898. 





OAPITAL ASSETS. 


PROPERTY AND FRANCGISES: 
Estates of Chicago & Northern Pa- 
cific and Chicago & Calumet Ter- 
minal Railway Companies, and 
their several constituent compa- 
nies, acquired July 1, 1897...... $13,672,232 92 
Chi for additions to the prop- 
erty + the year ended June 


290,000 00 
- $43,962,232 92 


Oe e mee ewan eeeemecnas 


Total Capital Assets 
CURRENT ASSETS. 
CASH AND ACCOUNTS RECEIVABLE: 








Cash in Banks— 
Current Balances................. $181,322 05 
ited with Mercantile Trust 
. to meet coupons maturing 
July 1, 1898, and prior thereto. 264,735 00 
$446,057 0 
Accounts Receivable............... 236,344 15 
Agents and Conductors............. 27,826 22 
$710,227 42 
— (Market : 
Value, June 30, 1898, $358,464) . 294,216 45 
on BG..ccce saeocseocece 72,285 80 
Total Current Assets..... wicenes onsede an-cacuee 1,076,729 67 
WORE .ccccccccccccccescecvesescce $45,038,962 iv 





OAPITAL LIABILITIES, 
CAPITAL 8TOCK: 








GINS. c ncccccnsccasscdscncceresond $13,000,000 00 
Ps dcnaccanntevesutes écedebas 17,-00,0U0 00 
_—_— $30,000,000 00 
FUNDED DEBT: 
Firat Mortgage Bonds...... .......$13,290,000 00 
Chicago & Great Western Bonds.. 394,000 00 
City of Chicago School Board Mtg. 650,030 00 
—_— —_— — 14,334,000 00 
Total Capital Liabilities............... ----- 844,334,000 00: 
OCURRENT AND OONTINGENT LIABILITIES. 
CURRENT LIABILITIES: 
Vouchers an! Pay Rolls........... - $132.52479 
Real Estate Mortgages....... .. ecw . 00 
Interest on Funded Debt mature 
OPM ROSTROG, oie cco cede sods cccccce 271,793 32 
Taxed Accrued ....c. ..ccce.cccee--e- 78,784 07 


$516,102 18 





CONTINGENT LIABILITIES: 
LIQUI) ATION ACCOUNT: 
Reserve for indemnification agst. 
possible liabilities, subject to 


which the Estate was purchas’d 87,260 49 


Total Current & Contingent Liabilities. 
SURPLUS REVENUE. 
PROFIT AND LOSS: 
Excess of Net Income over expenses, interest and 
all other charges for fiscal year ended June 30, 


603,362 67 


101,599 92 








conecces-cne $45,038,962 59 





New Yor, August 15, 1898. 


Certified as correct. J. H. MCCLEMENT, Comptroller. 











BROOKLYN RAPID TRANSIT COMPANY. 
STATEMENT TO NEW YORK STOCK EXCHANGE. 


BROOKLYN, N. Y., October 14, 1898. 

Referring to its application of December 10, 1897, the 
Brooklyn Rapid Transit Company er makes application 
for the listing of 227 additional Brooklyn Rapid Transit 
Bonds, issued under mortgage dated October 1, 1895, and 

iven to secure an issue of 

ld Bonds, numbered from 1 to 7,000, and due October 1, 
1945. Under date of June 10, 1896, April 14, 1897, and De- 
cember 22, 1897, the Governing Committee of the Stock 
Exchange adopted the recommendation of the Committee 
on Stock List that bonds to the amount of $6,398,000, num- 
bered 1 to 6,398, both inclusive, be admitted to the list. The 
application hereby made covers 227 additional bonds, num- 

red consecutively from 6,399 to 6,625, both inclusive. 

The mo e under which said bonds were issued bears 
date of October 1, 1895; is for the amount of $7,000,000; 
becomes due October 1, 1945; is issued to the Central Trust 
Company of New York as trustee; and the bonds bear in- 
terest at the rate of five per cent per annum, coupons being 

id April 1 and October 1 at the office of the Central Trust 

pany of New York. The property covered by the mort- 
gage is ibed on pages 5-7 in the printed copy of the 
m , paragraphs I-IV,a copy of which is herewith 


su . 
The additional bonds covered by this Bs pom application 
were issued under authority of the board of directors. Ten 
of them were applied toward the purchase of ten First Mort 
gage Six Per Cent Bonds of the Sea View Railroad Compan 

issued in part payment of the reconstruction of that rail- 
road as an electric railroad, and the of the remain- 
ing 217 bonds have been applied to the cost of the construc- 
tion of e additions and improvements on the 
Brooklyn Oity Rai Company, of which the Brooklyn 


7,000,000 Five per Cent 50-Year | 


construction expenditures being repayable by the Brooklyn 
City Railroad Company at the termination of the lease. 
Since the last application to your Committee for the listing 
of bonds, the equity of the Brooklyn Rapid Transit Company 
in such expenditures has increased $749,291 to September 30, 
1898, and the money for such construction other than the 
proceeds of the 217 bonds referred to above has been pro- 
vided out of the surplus profits of the Brooklyn Rapid 
| Transit Company and other funds. The purposes for which 
| these amounts were expended include the extension of the 
company’s lines over the New York & Brooklyn Bridge, the: 
continued conversion of tracks from horse railroad con- 
| struction to electric construction, extensions of tracks and 

additions to power plant and car equipment. 

Revenue stamps were affixed as ‘— by law to all of 
the above bonds issued since July 1, 1898. 
The following is a statement of the stocks, bonds and 
| equities owned by the Brooklyn Rapid Transit Company: 
| Entire capital stock Brooklyn Heights Railroad Com- 
ee eS 

| Equity in peg me lease of Brooke City Railroad 
} mpany to soouays Heights Rai d Company: 

Construction account of Brooklyn Heights Railroad Com- 
pany against Bruoklyn City Ra Company for ex- 
tensions and improvements on leased lines, amounting 





©. _smesancecoesce $200,000 00 


Sas. 30, 4 See retabhsenhnebeacaned sanedescons 4,387,356 79 

Entire capital stock Brooklyn Queens County & Suburban 
Railroad Company, par Value  ........c0-cccce-soecscece- 000,000 FO 
Entire capital stock Sea Beach Railway Co., par value... 650,000 00 
Entire capital stock Sea View Railroad Co., par value.... 190,752 54 

First mortgage 6 per cent bonds Sea View Railroad Com- 
any, par value...... .....2..-.. seoueveoeu aupblechss dabeed 52,500 00. 

First consolidated mortgage 5 per cent bonds Brooklyn 
ueens County & Suburban Railroad Co., par valuc.... 255,000 00: 

* First mortgage 5 per cent bonds Brooklyn Queens 
County & Suburban Railroad Oo., par value ............ 2,000,000 00: 

* First mortgage 5 per cent bonds Brooklyn City Rail- 
road Co., par value......... orecee heeeesucs cndbocacs ves ««-.1,627,000 00: 


+ Composing guaranty fund for performance of Brooklyn City Rail- 
ad Company's lease. 
The following is a statement of the present funded in- 
debtedness of the Brooklyn Rapid Transit Co. and its con- 
stituent companies, with the amounts of annual interest 





Heights Railroad Company is the lessee, the amount of such 





and rental charges: 













: 
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Out- Annual 
Interest: , standing. Rate. Matures. Oharge. 
f Rapid Transit 
eter en miga. bonds. $6,625,000 5% Oct. 1,1945. $331,250 
j lyn Hei . 
Se wine bonds. 250,000 5% Apr. 1, 1941. 12,500 
Brooklyn, Queens Co. & 
Suburban RR. Co.: 
First mtge. bonds...... 3.500,000 5% July 1, 1941. 175,000 
First con. mtz.bonds.. 2,334,000 5% July1,1941. 141,700 
Jamaica & B’klyn R’d 
Co., first msonenae..- 240,000 5% £x2Jan. 1, 1930. 12,000 
5 ch Railway Co. 
Octet mortga e canada... 650,000 4% Sep. 1,1916. 26,000 
Sea View Railroad Co., 2 
first mertnage bonds... 52,500 6% £2Jan. 1, 1907. 3,150 
Rental. 
Brvoklyn City Railroad ’ 
Comspeny. ag acetate 10% 999 years. 1,200,000 
Brooklyn City . Co. 
Bonds, viz.: . 


First Consol. Mtge.... 6,000,000 5% July 1, 1941. 300,000 


Brooklyn Crosstown 





Railroad, bonds...... 200,000 5% £zJulyl, 1908. 10,000 
‘Calvary Cemetery & ‘ 

Greenpoint RR., b’ds 200,000 6% £4Jan.1, 1907. 12,000 
New Williamsburg & 

Fiat. RR, bonds.... 200,000 44%. July 1, 1941. 9,000 
Greenpoint & Lorimer 

Railroad bonds...... 125,000 6% May 1, 1910. 7,500 
Grand 8t. & Newtown 

Railroad bonds...... 200,000 5% #£=July 1, 1906. 10.000 

Totai interest charges and rental..........2..-2.+--0e0-00- $2,250,100 

Less interest on bouds OWNCG. .......00---.-eeeeeneeeelee- 197,250 

Net fixed charges, entire system.............-...0---.---- $2,052,850 


Below is a statement of the operations of the entire 
Brooklyn Rapid Transit Co.’s system for the year ending 
‘Sept. 30, 1893, and the balance sheet of the Rapid Transit 
Co. for Sept. 30, 1898: 


? 


per share on the preferred stock and a dividend of $350 on 
the preferred which was due Aug. 1. 1895, but hitherto re- 
mained unpaid. Both are payable Nov. 1.—V. 67, p. 540. 


Union Tobacco of New York.—IJncorp :rated.—This com- 
pany, which proposes to manufacture and sell tobacco in all 
its forms, and to have its main office in this city, filed a cer- 
tificate of incorporation with the Secretary of State, at Al- 
bany, on Tuesday. The authorized capital stock is $2.0)0,0)0 
preferred and $8,000,000 common. The directors are Francis 
G. Ingersoll and Charles M. Billings of Manhattan, and Wil- 
liam M. Coleman of Brooklyn, The company paid a corpora- 
tion tax of $12,500. Persons interested in the American 
Tobacco Co. profess to nave no knowledge of the enterpriss. 


United States Rubber Co.—New Stock Listed—Offcial 
Statement as to the Boston Co.—The New York Stock Ex- 
change has listed $4,125,090 additional preferred stock and 
$3,5 10,000 additional common stock, making total amount 
listed to date $23,525,590 preferred stock and $23,666,000 com- 
mon stock, The company’s statement to the Exchange says: 

Thase shares, together with $1,000,000 paid in cash, are in payment 
for the entire capital stock of $5,000,000 of the Boston Rabber Shoe 
Co., a Massachusetts corporation, by whick purchase of stock we 
acquire title to the entire properties of the Boston Ru ber shoe 
Co. Prior to the sale of said stock. the Boston Rubber Shoe 
Co. issued to its stockholders $5,000,000 of 5 per cent ten- 
year gold debenture bonds. The property of the Boston Rubber 
Shoe Co. consists of two large, fully equipped factories. No. 
situated at Malden, Mass., and No.2 at Melrose, Mass. The daily 
capacity of No. 1 is 32,000 pairs of rubber boots and shoes, and of 
No, 2, 23,000 pairs of rubber boots and shoes, makiny a total of 55,000 
pairs. There is upwards of 130 acres of land an: 85 tenements. The 
hnumbe:of employes at both factories is approximately 3.600. {n 
addition to the above the company has net quick assets of a cash 
value of over $5,000,000. 

The assets and lishilities of the Boston R ibber Shoe Co., according 
to its statement of May 1, 1893, were as follows ; 








Guess corntnss CS RE OE a a eA A BR EAS ES tty ty or Real estate in M — $330,500 | Capital stock operon? $5,000,007 
Coceeeseceesccceccoeseceetosese le ’ q estate in Maiden......... E ap stoc oe suse. o6ecedenl A 
Expenses Unciuding taxes) ——— — | | os _ rose ae oasas 388,325 | Balance ee one Be. cannes 1,540,168 
Net earnings PEELE LIE MID, LAE PLIES IT $2,125,269 85 wand and water bower, iu . aeserve for deyreciation..... ' 
“| — i nrresnetemies “ fu |. 5 a 210,000 
as sa Melrose oannbeansad coe 335,000 
I, «os ocnnss snched+~+ sapedaoninabhenass cheese $2,438,151 09 Cash ana Gebte receivable... ree | 
Fixed GRAPHICS. .....00...ccc ccccesceqcccccencanscaccoacence BpUUNVOD GO 2 — Preset "480,000 | 
SUIPLUS . -...--.-- 22 -eeeee rene ee ener scene eee eeeens seenees $36 +,220 24 1 ERE Pe es ~~ | Bo $6,749,162 
BALANCE SHEET BROOKLYN RAPID TRANSIT COMPANY SEPT. 30,1898.{ ‘The total net sales of the Boston Rubber Shoe Co. for the past three 
Assets, Liabilitles. years have been: 1895-96, $3,768,000; 1896-97, 6,376,000; 1897-98, 


Investment ace’t..$22,663,"19 22 | Capital stock...... $20,000,000 os 





Treasury b -nds.... 375,000 00 | Mortgage bonds... 7,000,000 
B. C. RR. Co. const. Coupons...........- 6,975 00 
GREED os. cece-cee 4,387,356 79 | Accrued int. on b’ds 164,575 00 
Interest receivable 51,898 36 (| Kills payable..... e 2,000 00 
Sea Beach Ry. st’k. 1 Ov | Vouchers ...... Sides 1,079 07 

apr 152,007 20 | 8. B. Ry. contract... 1 
Coupon deposit. ... 550 00 | Taxes accrued..... 12,102 00 
Individs, and cos.. 17,000 00 | Profit & loss (sur.). 350,800 50 
$27,647,532 57 ! $27,647,532 57 





Respectfully submitted, 
C. L. ROSSITER, PRESIDENT. 

The Committee recommended that the above-mentioned 
$227,000 additional Mortgage Five Per Cent Gold Coupon 
Bonds, Nos. 6,399 to 6,625, inclusive, be added to the amount 
now on the list, making total amount listed to date $6,625-, 
000, Nos. 1 to 6,625, inclusive. 

Adopted by the Governing Committee, Octuber 26, 1898. 








Union Pacific RR.— Report of Government Directors.— 
The report of the Government Directors to Secretary Biiss 1s 
quoted by the press dispatches as saying: 

The Government indebtedness for subsidy bonds issued on the line 
of the Kansas Pacific RR., including interest to April 1, 1897, was 
$12,891,900; after deductiog the $6,303,0:'0 realized at the sale, there 
still remains due to the United Staies $6,588,900. Proceedings have 
been instituted against the Union Pacific by the Department of Justice 
for allowing to the United States the sum of $5,588,900, together with 
interest on the $12,891,900 from April 1, 1897, to Feb. 16, 1-98, and 
also interest on $6,588,90U from Feb. 16,1898. The value of theassets 
inthe hands of the receivers of the Union Pacific Railway in the suit in 
which Oliver Ames and others are complainants, which are not 
covered by any specific lien or incumbrance, and which are available 
for the payment or part paymenator the general obligations of the 
company which remain unsatistied, is not exactly known, but the 
directors are informed such assets exceed $4,000,000 in amount. The 
amount of the claims which have been presented and which claim 
right of participation in the assets approximates $60,000, :00.—V. 67, 
Pp. 786, 790, 802. 

Union Pacific Denver & Gulf Ry. — Deposits under plan.— 
At the Central Trust Co. it was stated yesterday that prac- 
tically all the bonds had been deposited under the plan, and 
that over $26,001,000 of the stock had paid the first instal- 
ment of the assessment of $5. The balance of the assessment 
is payable Nov. 28. / 

Stockholder’s suit.—Arthur Ritter, of Hoboken, holder of 
100 shares of stock, brought suit this week to stop the pend- 
ing reorganization on the ground that it is inequitable to the 
stock.—V. 67, p. 842, 843. 

Union Ry.—Southern Boulevard RR.—Earnings for the 
quarter ending Sept. 30 were: 

3 mos. ending Gross Net Other Interest, Balance, 

Sept. 30— earnings. earnings. income, taxes, dc. surplus. 
«--$193,620 $89,123 $167 $39,510 $49,780 
- 163,017 81,322 167 35,195 46,294 


SOUTHERN BOULEVARD RR. 








$4,164 $3,872 
Ol ate . 2 , SM def.7 
Union Ry. loans and bills payable Sept. 30, $569,226, against 
$473,400 on June 30.—V. 67, p. 685. 
United Electric Securities Co.—Dividends.—The com- 
pany has declared a regular semi-annual dividend of $3 50 











$7,933,000. Net earnings for the year ending May 1, 1896, $1,800,- 

000; fur the year »ading Mav 1, 1897, $1,500,000: for the year ead- 

ing May 1, 1898, $1,270,000. making theaverage yearly net earnings, 

$1,523, 334. During the thre+ years the divideads paid have be ni6 

per cent per annum on the capital stock of $5,000,0.0, which would 
@ $500,000 per annum.—YV. 67, p. 802. 

West End St eet Ry. of Boston.—Called Bonds.—Thirty 
Cambridge RR. 5 percent bonds due April 1, 1903, have 
been drawn for payment at 105 es cent and accraed interest 
at the office of tne New England Trust Co., Boston, on Nov. 
1, 1£98.—V. 66, p. 80. 

Wisconsin Central “o.—Listino of Reorjanization Certifi- 
cates for Junior Securities.—The New York Stock Exchange 
has listed the Old Colony Trust Co. (of Boston) cert ficates of 
deposit, stamped ‘‘issned at New York Transfer Office, Man- 
hattao Trust Co.,” for $7,943,300 common stock and $2.454, 200 
preferred stock deposited under the agreement with the com- 
mittee consisting of Francis R. Hart, Alpheus H. Hardy and 
I. W. Caick. The stock list committee is also empowered to 
add to the list from time to time additional certificates of de- 
posit to the aggregate issue of $12,000,000 common stock and 
$3,000,000 preferred stock. Tne Manhattan Trust Co. will 
receive deposits and issue the above-described certificates 
therefor without the payment of penalty up to and including 
the 19th o' November, 1898. 

Reorganizati n Matters.—In its application to the Ex- 
change the Hart Committee above referred to says: ‘‘The 
representatives of the various Wisconsin Cantral interests 
are earnestly endeavoring to bring about an early settlement 
of all matters which have delayed the reorganization of ths 
property, and it is the intention to settle all disputed points, 
either by friendly discussion or by as speely decision of com- 
petent courts as possible.”—V. 67, p. 647. 

York Southern RR.—Injunction Denied,—Judge Bitten- 
ger xt York, Pa., Oct. 15, refused to interfere in the traas- 
fer of the stocks and bonds of this company to the Security 
Title & Trust Co.—V. 67, p. 540. 








—N. W. Harris & Co. will pay dividends on a number of 
securities, list of which will be found in another column. 

—Winslow, Lanier & Co. will pay dividends on a number 
of securities, a list of which will be found in another column. 

—The Liberty National Sank of New York now has uadi- 
vided profits of $335,900. This is an increase of $65 000 over 
the figures of a ) ear ago. 

—Attention is culled to the list of investment bonds and 
guaranteed sto¢ks advertised on page viii. by Messrs. Red- 
mond, Kerr & Co. 41 Wall Street. 

— A very interesting list of uncurrent railroad bonds is 
offered in another columa by Messrs. F. J. Lisman & Co., 
specialists in this class of bonds. While this firm does not 
recommend these securities at all, still some issues offered by 
them in like manner have turned out to be very cheap. For 
instance, they offered in the CHRONICLE of June 1%, 1897, 
Pittsburg & Western 2ds, at 32, recently paid off at 724; 
Wisconsin Central Improvement 5s, at 28, now selling in the 
503; Wheeling & Lake Erie 4s at 24, now selling in the 403, 
The list is well worthy of p 
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~ Are Commercial Times. 


COMMERCIAL EPITOME. 
Fripay NiguHt, Oct. 28, 1898, 

Changes in the general business situation have been few 
and of an unimportant nature. The keen interest shown in 
the coming election has had a tendency to detract from 
business activity; merchants as a rule have continued to 
show a di<position to hold back, awaiting the result. The 
export business in breadstuffs, has continued on a large scale, 
although showing a slight falling off from the record-break. 
ing demand experienced last week. The unsettled political 
situation in Europe had a disturbing influence in spsculative 
circles early inthe week. Subsequently, however, develop- 
ments were ofa more reassuring nature. Advices received 
from Paris have shown a French political crisis, and on Tues- 
day the Ministry resigned. 

Lard on the spot has had only a limited sale, as both ex- 
porters and refiners have been slow buyers, and prices have 

radually weakened. The close was quiet at 5°20c. for prime 
Western and 4°90c. for prime City. Refined lard has been 
quiet, and prices have declined to 5°50c. for refinei for the 

Jontinent. Speculation in lard for future delivery has been 
spiritless, and prices have declined under large receipts of 
swine and in sympathy with easier markets for grain. The 
close was quiet. 
DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri- 
October delivery....... o 532 537 6532 530 525 &20 

Pork has had a fair sale, the demand coming principally 
from exporters, closing steady at $9@9 25 for mess, $12 75@14 
for family and $11@13 for short clear. Cut meats have 
been firmer for pickled bellies, but quiet and easy for other 
meats; closing at 574@61¢c. for pickled bellies 14@10 lbs. 
average, 4@4ljc. for pickled shoulders and 7@7\¢c. for 
pickled hams. Beef has had only a moderate sale, but val- 
ues have held steady at $8 50@9 50 for mess, $9@ 10 for packet, 
$10 50@11 for family and $14 50@15 50 for extra India 
mess. Beef hams have been steady at $19. Tallow has been 
quiet and the close was barely steady at 35gc. Oleo stearine 
has been firmer, closing at 514c. Lard stearine has been 
easier, closing at 6144c. Cotton seed oil has weakened slightly, 
closing at 2244c. Butter has had a fair sale and desirable 
co have been firmer, closing at 1544@23c. for creamery. 

eese has been quiet but steady at 7@9c. for State factory, 
full cream. Fresh eggs have advanced for desirable grades, 
closing at 2(c. for choice Western. 

Brazil grades of coffee have continued to have a slow dis- 
tributing sale, and prices have been easier. There has been 
a fair amount of trading in the market for invoices, prin- 
cipally on a cost and freight basis, Rio closing at 5%c. 
for No. 7 on the spot. Sales during the week included Santos 
No. 4 on the spot at 65gc., Rio No. 7 at 5%c. and do. at 51éc., 
cost and freight. Mild grades have been quiet and un- 
changed at 8i¢c. for good Cucuta. East India growths 
have held steady at 241¢c. for standard Java. Speculation 
in the market for contracts has been moderately active, but 
at lower prices under liquidation by tired longs, prompted by 
favorable crop prospects. Following are the final asking 
prices : 

Ob conccccncsccce 4°95e. | Jan....... ..... 5°300. | May............ 5°60c. 
5°000. | Mar............ 5°50c. | July...... csoese 5°700. 
Siisenses secee 5°20o. | April..........- 5°550. | Sept..... ...... 5°800, 

Raw sugars have been in fair demand. Offerings have been 
limited and prices have advanced to 4 5-16c. for centrifugals, 
96 deg. test, and 3 14 16c. for muscovado, 89 deg. test. Refined 
sugar has had a fairly large sale and some independent re- 
finers have advanced prices 1¢c., closing at 5c. for granu- 
lated. Other staple groceries have been without changes. 

Kentucky tobacco bas sold slowly, but values have been 
well maintained. Seed leaf tobacco has been less active, but 
steady. Sales for the week were 1,350 cases, as follows: 400 
cases 1897 crop, Wisconsin Havana, 914@13c; 300 cases 1497 
crop, Zimmers, 16@18c.: 250 cases 1*97 crop, State Havana, 
10@18c. ; 1( 0 cases 1897 crop, Dutch, 17c.; 100 cases 1894-5 crops, 
Pennsylvania seed leaf, 1234@131¢c.; 100 cases 1897 crop, New 
England Havana, 10@16c.; 50 cases 1896 crop, New England 
Havana, 35@45c., and 50 cases 1896 crop, New England seed 
leaf, 30@871¢c.; also 500 bales Havana at 53@$1 00 in bond 
and 150 bales Sumatra at 85@$1 65 in bond. 

Straits tin has continued in oe brisk demand and values 
have been well maintained, closing firm at 17°9.@17-95c. 
Ingot copper has continued to meet with a good call and 

ces have held firm at 12%%c. for Lake. Lead has sold 
slowly and prices have further declined, closing at 3°621¢c. for 
domestic. Spelter has been firmly maintained at 5°10@5-15c. 
for domestic. Business, however, has been limited. Pig 
iron bas had a fairly large sale at steady prices, closing at 
$9 75@11 50 for domestic. 

Refined petroleum has been firm, closing at 17:40c, in 
bblis., 490c. in bulk and 8°15c. in cases; naphtha steady at 7c. 
Crude certificates have been firmer, closing at $1 2014; credit 
balances have been unchanged at $118. Spirits turpentine 
has been decidedly higher, owing to absence of supplies, the 
stock having been destroyed by fire. The close was easier at 
#94¢c. Rosins have also advanced for the same reason, clo:- 
yng at $1 45 for common and good strained. Wool has been 
du'l and without change. Hops have continued in fair de- 
mand and firm. 











COTTON. 
Fripay NIGHT, October 28, 1898, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total sonnet have reached 407,383 bales, 
against 422,379 bales last week and 395,95 bales the previous 
week, making the total receipts since the ist of Sept., 1898 
2,269,682 bales, against 2,155,232 bales for the same period o 
1897, showing an increase since Sept. 1, 1898, of 114,450 bales. 











Receipts at— | Sat. Mon. | Tues. | Wed. !Thurs.| Fri. Tual. 
Galveston...... 17,436) 25,489) 18,977) 19,863) 19,747) 14,814/116,326 

WO Gs BO) ccccos] ccccs] scnes] cases]  <éada ° 924 924 
Sew Orleans...| 10,282) 8,556) 19,573/ 14,478) 9,736| 12,231] 74,860 
Mobile ......... 3,225) 2,759 1,417 4,149 670) 1,307) 13,647 
Florida......... athel <eonme| ctedeel <coscel scons -| 11,584) 11,584 
Savannab...... 12,735] 10,060) 16,608) 12,746) 9,675) 9,968) 71,792 

NR Pe BS: ae mee eer 20,943) 20,943 
Oharleston..... 3,9>7| 6,759) 1,561) 3,108) 5,292| 3,777) 21,484 

WE PROPOR G.| ccocce] ceoces]| -cocce) <scdce] scsce © 226 226 
Wilmington....| 4,028) 4,125) 3,196) 1,852) 2,596) 4,571) 20,363 

Wash’ton, &6.)  ..ccce| secee} secce| cccce| -cece 76 76 
Norfolk ........ 4,816) 7,335) 4,777) 6,378) 6,043) 3,582) 32,961 
MW p’t Nows, &G.|  ...200) wanes)  -cneee eneedl, .<ane e 798 798 
New York..... 125 200 800 637 300 250; 2,312 
Boston......... 1,464 557| 3,613) 5,225) 2,°04| 2,397) 15,260 
Baltimore .....| ..... o] seecee| cecece| vecees| ceccce 216 216 
Philadel’a, &..| ...... 135 331 BS .cecco 133 603 
Tot. this week) 58,128) 65,799| 70,853) 68,738| 56,063) 87,802|407,383 


























The following shows the week’s total receipts, the total since 
Sept. 1, 1898, and the stock to-night, compared with last year, 


1398. 1897. | Btock. 








Receipts to 


Oct, 28. This |SinceSep.| This |Since Sep. 1898. 1897. 


week. | 1,1898. | week. | 1, 1897. 


Galveston...|116,328| 755,870) 87,373) 591,230) 338,608) 204,643 
Tex. C.,&0. 924 7,904 629 9,449 coeses seseee 
Sew Orleans| 74,860) 467,831/101,500| 46),894) 184,337) 182,290 
Mobile ...... 13,647; 76,417) 14,135) 81,713) 22,875) 28,875 
Florida...... 11,584; 23,666 91 15,066) —s .-nnae socese 
Savannah...| 71,792) 378,946) 63,243) 391,941) 166,877) 134,029 
Br’wick,&o.| 20,943) 65,977) 7,498) 58,877) 17,731 18,210 
Charleston..| 24,434) 149,071) 25,966) 170,281; 46,194) 54,075 











P.Royal,&o. 226; 12,330) 17,715) 27,939) ..... . ooceee 
Wilmington.| 20,368) 134,921) 19,375) 144,041) 56,927) * 33,748 
Wash’n, &o. 76 464 35 510) cea ee -oeee 
Norfolk ..... 32,961; 149,099) 25,855) 157,477) 56,218) 29,984 
N’port N.,&e 798 5,775 818 5,201 152 1,430 
New York...| 2,312 6,059; 1,269 2,813) 72,982) 57,751 
Boston ...... 15,260) 31,821) 4,450) 15,952 18,000; 17,000 
Baltimore . . 216 2,932) 1,398 5,701 3,424; 12,290 
Philadel, &. 606 4,608) 2,787) 13,147 6,841 9,576 

Totals..... 407 ,383/2,269,68 2|374,137/2,155,232| 991,199) 783,951 




















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts ai—| 1898. 1897. | 1896. 1895. 1894. | 1893. 


Galves’n,&c.| 117,250) 88,002) 70,946) 53,790 103,690 68,094 
New Orleans) 74,860) 101,500) 98,343) 90,732) 133,633) 120,166 
Mobile ......| 13,647) 14,135) 12,589 9,597; 10,278 9,919 
Savannah...| 71,792) 63,243) 34,768) 36,846) 67,904) 49,807 
Ohaa’ton, &o.) 24,710) 43,681) 32,672 9,638; 28,072) 26,999 
Wilm’ton, &o| 20,444) 19,410) 14,298 7,316) 18,905 7,906 
Sorfolk.....| 32,961) 25,855) 40,537) 16,093) 21,634) 31,385 
N. News, &o. 798 818 627; 11,123) 24,643) 11,393 
4ll others...) 50,921) 17,493) 19,957) 15,947) 22,6°9 9,093 


fot. this wk.| 407,393| 374,137| 324,737| 251,037| 431,443) 334,762 
Since Sept. 1/2269,682|2155.292|2341.039|1620.908|2263,"30/1310,001 


The exports for the week ending this evening reach a total 
of 322,635 bales, of which 193,323 were to Great Britain, 27,819 
to France and 101,493 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 













































































Week Ending Oct. 28, 1898. | From Sept. 1, 1898, to Oct. 28, 1898. 
Buporte BDuvported to - Bxported to— 
from— Great Oonti-| Total | Great Oonts- 
Brit’'n.|"""*| nent. | Week. |Britain.|7"""*| mene. | 7° 

dalveston..... 54,351) ...... 3,553) 57,9C4| 256,958) 66,135) 73,326) 306,419 
Tex. City, &0..| .. --. éo. <s 543 GAS] ccccce] cccece 2,822 2,822 
Mew Orieans..| 38,459) 26,339] 25,428) 90,226) 172,332) 39,943) 92,140) 304,415 
Mobile..:...... BE148) ccccce 8,671] 33,811) 37,858) ..... 8,671] 46,529 
Pensacola..... 2455) ...0e 9,108| 11,563) 16,887) ...... 11,603) 28,495 
Savannah......)  .--00)  seeeee 24,401| 24,401 8,466| 6,302) 110,152) 124,920 
Grunswick....| 9,800) ...... 11,973) 21,773 27,008] ......] 17,652) 45,554 
Charleston....| 14,000) ...... 5,030) 19,039) 34,707) ...... 43,204) 77,vLL 
Port Royal....| ....2+| veces coiaeedt “eee cod 11,406) ....4. ec spe). 20,808 
Wilmington...| 9,833) ......) «2-0. 9,833} 33,010) ...... 47,176) 80,186 
Worfol&.......0] cocces| covccol cescce] -esices s0.aht cose 2,525 2,528 
W port N., &c..| 4,001) ......] ....0e 4,001 Yee ae 4,703 
Yew York..... 14,237| 1,480) 7,752] 23,4°0) 54,189) 3,006) 45,673) 102,767 
Boston ........ TPE coccael ccccce 14,577) 42,547) ..... 180} 42,747 
Baltimore..... 6,398; ..... 8,084; 9,43?) 19,518) ...... 9,628; 29,141 
Philadelphia. . . eee ae 72 372) 2.200 eo ccs 372 
Gan Fran., &60.|  ...+0.| «+--+. 2090} 2,090) _ ...... paneen 2,956 2,056 
Total........|198,823) 27,819|101,493/322,635| 721,859|115,385|) 467,616/1,304,360 
Total. 1807. ...'136,428' 16,749] 109 785/242 662) 624 2511137.448! 448.403 1,210 302 
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In addition to avove exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are es red for our special use by Messrs. 

rodu 
































Lambert & Barrows, ce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Oct, 28 at Other | Coast- : 
: Fahad France. Foreign cine. Total. oom 

Jeans...) 5,504 | 12,646/12,611| 1,555| 32,316| 152,021 
welveusem.--.2: 82,758 | 30,254 | 31,351| 7,145 | 151,508 | 187,100 
Savannah.....-| 5.000| 5,000 | 40,000| None.| 50.0 116,877 
Charleston .....| None.| None. | 14.500| 2,500| 17,000; 29,194 
Mobile ......-..| 10,500} None.| None.| None.| 10,500 12,378 
Norfolk......... 15,009| None. ’ 42,000 14,218 
New York...... 2,500 900; 2,800 None. 6,20) 66,7*2 
Other ports....| 28,000| None. | 31,000| None.| 59,000| 44,105 
Total 1898...| 149,262 | 48,800 |137,262/ 33,200 | 368,524| 622,675 
Total 1897...| 137,228 | 61,035 |110,825| 22,886 | $31,774 | 452,177 
Total 1896...| 177,081 | 25,66 |103,497| 23,406 | 329,850 | 745,184 




















Speculation in cotton for future delivery has continued 
without animation, and there has been a gradual downward 
drift to values. Advices received from the South during the 
latter partof the week reported killing frosts in many sec 
tions of the cotton belt, but these reports received compara- 
tively little attention. The movement of the crop bas con- 
tinued large, and thie, together with selling by local dealers 
against free offerings from the South and liquidation by 
longs, prompted by nervousness over the outcome of the un- 
settled political European situation, resulted in lower prices 
early in the week, Tuesday reports of wet weather in the 
South stimulated some buying by shorts to cover contracts, 
and there was a slight recovery in values. Wednesday and 
Thursday, however, prices were again lower under selling 
against free offers of cotton from the South. Advices from 
Liverpool stating that indications were that the demand 
from the United Kingdom for actual cotton was falling off, 
despite the low prices ruling also had its effect against values. 
To-day there was a dull but steady market, prices barely 
changing in the absence of new developments of an import- 
ant nature. The close showed pricee unchanged to1 point 
higher for the day. Cotton on thespot has been quiet. Prices 
declined 1-16c. on Monday and on Thursday. To-day the 
market was dull and unchanged at 53¢c. for middling uplands. 

The rates on and off middling, as established Sept. 15, 1898 
by the Revision Committee, at which grades other thzn 

middling may be delivered on contract, are as follows. 
Lon; Good Ordinary..........- ©.11;4 of 
% on | Good Middling _—— hoes E 
74, 0n | Strict Middling Stained.... 
---ee 5:¢0n| Middling Stained........... 716 off 
314 Off | Strict Low Mid. Stained... 1 off 
Tie | Low Middling Stained..... 132 off 





On this basis the oficial prices for a few of the grades for 
the past week—Oct. 22 to Oct. 28—would be as follows. 






































UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
I ccnccendsocoueue 47 433 4% 433 45, 45 

low Middiing’... ent at ot ar eee 
Middling....... eaceceseo ee-ceees| 549 | 571a | Site | 571¢ | 558 538 
Good Middling..... .........-.. 513g) 5% | 5M | 5% | Bllyg! 51lig 
Middling Fair...... nohbe oabee -| 6% 65,2 | 63;. | 63:4) 6lg 61g 

GULF. Sat, | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary..... eeseccnncces| 41'yg) 458 45g 45g 491g | 4%Q16 
Low Middling........00....--..| 55:4 | 5% 5% 54 53:g | 5316 
Middling..... eccweseccesccceceee| 5% | Sl1q¢| Sligg! Sliig! 5 
Good Middling..... wp ececaneconl S06) © 6 6 51646) 5161, 
Middling Fair...... ..... nsmanis -| 61g | 67, 67a | 8l1q | 6% 

STAINED. “Won|Tues| Wed) Th. | Fri. 
Low Middling.... 41 41 41 4 4 
trl sai 59 a hs Se Set"| Sua’ 

trict amencssatoaded ee 9 $2 

Good Middling Tinged......... Sig’ | Stra | Ste | Stra | 53s | 533 











The quetations for middling upland at New York on 
Oct. 23 for each of the past 32 years have been as follows. 
1890 ....6.10 1882....6.1011;¢ | 1874....6.145 
6ljg | 1889.....010!9 | 188L......115 
888 ...cc0 Dldzg | 1880.....0.1llig 
887...000 953 1879...0.0116 


1885...... Dllig 









997...000 


1896...... Tibi, 
1895...... Sllig 


18 

1893...... 8514 
1802...... 8% 884...... 9% 
1891..... - 833 | 1883......10% 


Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
30. lower than Middling of the old classification. 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 


ot pt pt 
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FuTuRES.—The highest, lowest and closing prices of 
Futures at New York are snown in the following table. 
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Tux VISIBLE SUPPLY OF COTTON to-night, as made up b 

sable and telegraph is as follows. Continental stocks, as we 

as those for Great Britain and the afloat are this week's re- 
turms and consequently all Earopean figures are brought down 
to Thursday a Bat to make the total the complete 
4gures for to-night (Oct. 28), we add the item of exports from 
the United States including in it the exports of Fri 
1898. 1897 

Stock at Liverpool.....baies. 593,00C 354,00C 
Stock at London...... ...-..0. 5,000 4,000 


Total Great Britainstook. 593,000 358,000 


y only, 
189 
88 






































Stock at Hamburg............ 17,000 11,000 
Stook at Bromen.............. 89,000 49,000 
Stock at Amsterdam ..... .... 1,000 1,000 
Stock at Rotterdam ...... .... 200 300 
7,000 7,000 
70,000 67,000 
3,000 4,000 
27,000 34,000 
wee 23,0 4,000 
Stock at Trieste. ...........c0« 15, 8,000 
Total Continental stocks.. 2oz,200 185,300 
Total Euro stocks.... 85u,200 513,300 
india cotton atforEurope 20, 3.000 
Amer.cottonafloatforEurope 776,000 638,000 
razil, t.forE’pe 38, 46,000 
United States ports. 991,199 783,951 








Stock in U. 8.interiortowns.. 531,284 369.655 
Jaited States exportsto-day. 77.505 54009 
Total visible supply. ...... 5,234,483 2,472,915 9 
Of the above, totais or American and ether descriptions are as follows: 





























Amerwan— 
Civerpoolstock. .-....bales. 521,000 272,000 323,000 768,000 
Continental stooxs............ 193,000 139,000 174,000 418, 
American afloat for Europe... 776,000 668,000 680, 49,0 
United States stook........... 991,199 783,951 1,075,034 918,750 
United Statesinteriorstocks. 531,284 469,655 448,288 364,994 
United Statesexportsto-day. 77,805 54.009 47,532 33,605 








Total American. .... ..... 3,095,288 2,226,615 2,747,804 2,992,349 
Bast — Brasil, ée.— 
8 


























woeee cesnee cece 72,000 82,000 112,000 113,000 

ocenececnce -cosee 5,000 4,000 12,0¢ 6,000 

Jontinental stocks..........«. 54,200 46,30 94,100 74,200 
{ndia afloat for Europe. ...... ,000 8,000 36, 27,000 
Sgypt, , &0.,afloat..... 38,000 46,¢ 0, 49,000 
Tetal East India, &c...... 183,200 186,300 304,100 269,2.0 
Total American........... 3,095,283 2,286,615 2,747,854 2,992,339 





Total visible supply ...... 3,281,483 2,472,915 3,051,954 3,261,549 
Th 1 Bl, 31 3, 


diddling Upland, Liverpool.. , a 4173.0, . 
Upland, ey _— ine e «ibe T1846. anti . 
rown, Liverpoo ‘ a 7 
Peruv.RoughGood,Liverpool 613,¢d. 644d. 6i,e4. 6584. 
Broach ee --coxe 35, 6d. 3191. 456d 414160. 
Tinnevelly , Liverpoo).. 81,94. 325,9d. 493.4 417300. 
ty” The imports into Continental ports the past week have 
been 81,000 bales. 


The above figures indicate an increase in the cotton in sight 
tonight of 811,573 bales as compared with the same date 
of 1897, a gain of 232,534 bales over the corresponding date 




















SALES OF SPOT & OONTRAOCT. 
sror MARKET A ptt - - a 

LOBED. \n- lon- lon- 
CLOSED. | port. | sump.| tract. | Total. 
Saturday ../Quiet -—.. .....|/B’rly steady. oane 121 eau 121 
Monday... |D’ll &e’sy,l;edc.|Steady ..... ~ ane 30/ 1,000) 1,030 
Tuesday .../Dull and easy..|Steady ..... a oéee 134 200; 334 
Wednesday/Dull and easy..|Steady ..... 6 eves 284 eves 284 
Thursday../Easy at 1,4 deo. Steady ..... ° cond 17 os6e 17 
Friday... .. Dull...... o esccee/Quiet........ coee dase ae onns 
co a ean a 586! 1,200) 1,786 








of 1896 and an excess of 22,939 bales over 1895, 
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AT THE INTERIOR TOWNS the movement—that is the receipis 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
sorresponding period of 1897—is set out in detail below. 
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Last year’s figures are for Columbia, 8. C. 

The above totals show that the interior stocks ‘have 
increased during the week 54,352 bales, and are to-night 161,629 
bales more than at the same period last year. The receipts at 
all the towns have been 53,:85 bales more than the same 
week last ay and since Sept. 1 they are 281,403 bales more 


than for the same time in 1897, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE Sept. 1.-— 
We zive below a statement show’1g the overland movemen! 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday night. The results for the week 
ending Oct. 28 and since Sept. 1 in the last two years’ are 
as follows. 
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1898. 1897 
October 28 
Week ere’ Week — | 
Shipped— “ . 

B® OO. LBBIBicagae 000. cece cceee 24,731| 109,889) 36,759) 144,368 
WHPGIEO cdacne scccccegss «obe- 11,154 50,686] 12,672 59,607 
Via Parker <ethiel ” sontiod 445 2,472 

3,798 12,526; 2,211 5,676 

4,247 13,944) 2,539 13,148 

2,608 13,581) 4,472 11,036 

4,362 18,248) 6,048 16,310 

Deduet sMipmenigw eecese| 50,890) 218,874) 65,126) 252,617 

uct 8. — 

Over to N. Y., boston, &¢..| 18,394) 45,420) 9.904) 37613 
Bet ween interior towns......... 148 1,863 224 1,7 

Inland, &c., from South......... 1,002 7,121 780 7,315 

Total to be Geducted..........| 19,624) 54,494) 10,908) 46,655 

Leaving total netoverland*..| 31,266) 164,470) 54,218) 205,962 











* {aclading movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 
this year been 31,266 bales, against 54.218 bales for the 
week in 1897, and that for the season to date the aggregate ne! 
overland exhibits a decreas; from a year ago of 41,492 bales, 
































In Bight and Spinners’ . = 
nm nner 
Takwngs. &unce Bince 
Week. | Sept. 1 Week. Sept. ' 
Receipts at to Oct. 28... ... |407,383/2,269,682|874,138" |2 155,232 
Net over to Oct, 28..... .---- 31,266) 164,470) 54,21*| 205,962 
Southern consumption to Oct. 28) 26,000; 218,000) 21,000) 183,001 
Tetal marketed ..... .....-.-- 464,649) 2,652,152/449 3455/2,544,194 
Interior stocks in excess..... ... | 54,352) 427,165) 44.079) 324 
Game into sight during week, |519,001 493,434 ae 
Toval in sight Oct. 28... -_ 3,079,317) .2....|2,868,773 
North’n spinners tak’ge to Oct. 28) 46,767| 303.634) 77,'94' 433,256 

















OTATIONS FOR MIDDLING COTTON aT UTHER 


MARKETS, — 
are closing quotations of cotton at Southern 

















and other principal cotton markets for each day of the week, 
Week ending ILOSING QUOTATIONS FOR MIDDLING COTTON on — 

Oct, 28 Satur. | Mon. Tues. | Wednes.| Thurs. | Fri 
Galveston..| 5 416 416 415 415,, | ais 
NewOrleans| 5% 418g | 4156 | 41516 | 47° | 474!° 
Mobile .....0.| 4131 41316 41314 ay ay 4% 
3av | 4% 4% 4% 4% 4% 4111, 
Charleston. 41316 4% Ay 4% 44 4% 

5 416, | 5 4% 4% 4% 

Norfolk ..... 51g 5lig 5lig 5lie 5lig 
Boston...... 5g 51g 5ti¢ 5716 5716 5 33 
Baltimore. 53g 5338 5 533 5% 5% 
eS 
Memphis....| 5  .s ita 2 
8t. Louis....) 5 5 5 5 5 
Gonuston ....) 41516 41514 415g 41536 4151, 4% 
Cincinnati.:| £8 51g 51g 51g 51g 51g 
Louisville...| 518 51g 5g 53g 58 5ig 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 


Athens......... 5ij6 | Columbus,Miss 4% | Nashville..... 47 
Atlanta........ 415,. | Eufaula........ -..... Natchbes ... .... rh oe 
Ohar «--e- 4% | Little Rock.... 49 | Raleigh........ 5 
Oolumbus, Ga. 4%3 | Montgomery... 4% |Shrev:port..... 4% 


WEATHER REPORTS BY TELEGRAPH.—Onr telegraphic ad- 
vices this evening indicate that the temperature has been 
lower at the South during the week, with killing frost at 
many points. The precipitation has generally been light. 
The gathering of the crop has made excellent progress, and 
cotton is being freely marketed. 

Galveston, Texas,—We have had a trace of rain on one day 
during the week. The thermometer has averaged 56, the 
highest being 78 and the lowest 34. 

Palestine, Texas.—There has been rain on one day during 
the week, to the extent of one hundredth of an inch. The 
thermometer has averaged 57, ranging from 34 to 80. 

Huntsville, Texas.—We have had no rain during the week. 
The thermometer has ranged from 37 to 81, averaging 59. 

Dallas, Texas.—Dry all the week and cold latterly. Aver- 
age thermometer 57, highest 81 and lowest 32. 

San Antonio, Texas.—We have had no rain the past week. 
Mininum temperature 38, 

Luling, Texwas.—There has been no rain the past week, The 
thermometer has averaged 59, ranging from 35 to 85. 

Columbia, Teras.—Freezing on the 27th and 28th. It has 
rained on one day of the week t» an inapprecianle extent. 
The thermometer has ranged from 31 to 82, averaging 57. 

Cuero, Texas.—There has been no rain during the week. 
Average thermometer 56, highest 81 and lowest 31. 

Brenham, Texas.—We have had no rain during the week. 
The thermometer has averaged 61, the highest being 43 and 
the lowest 38. 

Corpus Christi, Texas.—Cold weather on the 27th and 28th. 
We have had no rain during the week. The thermometer 
has averaged 63, ranging from 46 to -0. 

Weatherford, Texas.—Freezing weather on the 22d. We 
have had no rain the past week. Average thermometer 59, 
highest 86, lowest 31. 

New Orleans, Louisiana.— There has been no rain during 
the week. The thermometer has averaged 57. 

Shreveport, Louisiana.—It has rained on one day of the 
week, the precipitation reaching two hundredths of an inch. 
The thermometer has averaged 52, ranging from 35 to 73 

Columous, Mississippi.— Killing frost occurred on the 27th. 
Negroes are very slow about picking. There has been no 
rain during the past week, The thermometer has ranged 
from 3" to 84, averaging 70. 

Greenville, Mississippi.—Weather clear and colder. 

Meridian, Missis»ippi.—Frost has occurred on a few days 
and ice formed Thursday. All late and bottom-land cotton 
is stated to have been killed. Loss 10 per cent or more, The 
thermometer here ranged from 29 to 65. 

Vicksburg, Mississippi.—Ruin has fallen during the week, 
but to an inappreciable extent. The thermometer has aver- 
aged 52°5, the highest being 73 and the lowest 36. 

Little Rock, Arkansas —There has been rain on one day 
the past week, the precipitation reaching three hundredths 
= an — The thermometer has averaged 49, ranging from 

to ° 

Helena, Arkansas,—Frost has killed cotton; no more 
making. Much cotton in the field but pickers are scarce and 
weather too cold. We have had rain on two days of the 
week to the extent of nine hundredths of an inch. The 
thermometer has ranged from 380 to 75, averaging 45. 

Memphis, Tennessee. - Killing frost occurred on Saturday 
morning, or four days earlier than the average date. Rain 
bas fallen on two days of the week, to the extent of five hun- 
dredths of an inch, Average thermometer 497, highest 68 
and lowest 34°9. 

Mobile, Alabama,—Reports from the interior are to the 
eflect that heavy to killing frosts occurred early in the-week 
and freezing weather yesterday and to-day. There has been 
rain on one day during the week, to the extent of eighteen 


£79 | hundredths of aninch. The thermometer has averaged 53, 


ranging from 87 to 74. 

Montgomery. Alabama.—Frost has occurred on four days, 
on two of wh ch, yesterday und to-day, it was killing. Pick- 
ing aud marketing continu2 active, and the crop turns out 
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raer than formerly reported. We have had rain during 
seoweblt, the eeelphenaa being four hundredths of an inch. 
The thermometer has ranged from 34 to 75, averaging 54. 

Selma, Alabama.—Kitling frost occurred on Oct. 27, which 
compares with November 30 last year. Rain has tallen on 
three days of the week, to the extent of eighty hundredths of 
aninch. Average thermometer 52, highest 72 and lowest 29. 

Maaison, Florida,—It has rained on one day of the week, 
the rainfall reaching fifty huadredths of aninch. The ther- 
mometer has averaged 62, ranging from 39 to 82. 

Savannah, Georgia, There has been rain on four days dur- 
ing the week, the rainfall csr J sixty-seven hundredths 
of an inch. The thermometer has ranged from 39 to 80, 
averaging 60. ae 

Augusta, Georgia.—Killing frost on the 27th. We have 
had rain on two days of the week, the rainfall being eighty- 
five hundredths of aninch. Average thermometer 55, high- 
est 81, lowest 35. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the precipitation being twenty-four hun- 
dredths of aninch. The thermometer has averaged 60, the 
highe-t being 78 and the lowest 39. 

Stateburg, South Carolina,— We have had three frosts, two 
cf them heavy and killing tender vegetation. There has 
been rain on three days of the week, the previpitation reach- 
ing fifty-four hundredths of aninch, The thermometer has 
averaged 56, ranging from 36 to 8). 

Greenwood, South Carolina.—Killing frost occurred on the 
27th and 2&th. We have had rain on two days during the 
week, the rainfall being sixty-three hundredths of an inch. 
The thermometer has ranged from 36 to 58, averaging 47. 

Wilson, South Carolina.—First big frost on the 28th. Rain 
has fallen on two days of the week, to the extent of ninety- 
nine hundredths of aninch. Average thermometer 58, hizh- 
est 72 and lowest 38. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the pointe named at 
3 o’cloce October 27, 1898, and October 28, 1897. 


























Oct, 27, '98. | Oct. 28. °97. 
Feet. Feet. 
Above zero of gauge. 4°2 3-0 
Memphis ....... ----Above zero of gau 69 03 
Sash’ ooo ---Above zero of gauge 9°3 oo 
§ reveport...... oo---2-AbDove zero of gan Qt *16 
Viokeburg..............-Above zero of gauge 10°9 25 











* Below zero of gauge. 


Inp1a4 COTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the pe gr may from all India ports 
for the week ending Oct. 27, and for the season from Sept. 1 
to Oct. 27 for three years have been as follows: 






























































1898. 1897. 1896. 
Receipts at— Since Since Since 
Week. | gept.1. | Week. | gept.1. | Week-| sept. 1. 
Bombay....... 6,000} 39,000] 6,000) 21,000] 7,0u0| 57,000 
For the Week Since September 1, 
= Acc Great | Oonti- Great Oont 
ea oni rT ontt- 
Britain.| nent. | Total. | Britain. | nent. Total. 
Bombay— 

a ee 3,000} 8,000] ..... “ 24,000} 24,000 
Boil’! edddin T° Manned tudeell  * “edaans 6,000 6,000 
Meco! sessse 3,000} 3,000 1,00u| 46,000} 47,000 

Calcutta— 
Mi sccs<1 * cones 2,000} 2,000 1,000 8,000 9,00 
ee Be 000! 1,000] ...... 5,00» 5,000 
me wety) pres” Tere Tepe eee 1,000 4,000 5,000 
1898 ..... i j ae 1,000 2,000 3,000 5,000 
1897 ..... 1,000} 1,900] 2,000 2,000 4,00.) 6,000 
RGOBs2ica] | seceics |! ‘ ccoe BST * Cdseea 6,v00 8,000| 14,.00 
All others— 
Micnsail -nxebe 4,000} 4,000 4,600} 17,000} 21,00: 
| Seed Giaeine 1,000| 1,000 5,000} 11,000] 16,000 
1896 ..... aes. | 3,000] 3,000 8,000} 15,000} 23,000 
fotal all— 
1898 ..... 1,000] 9,000) 10,000 7,000| 52,000} 59,000 
1897. ,000| 3,000} 4,000 7,000| 26,000] 33,000 
ee eee 6, 6,000 | 16,000} 73,000} 89,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 


Through arrangements we made with Messrs. Davis, Benachi 
Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexaniria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 



































ees. Bove, 1898. 1897. 1896. . 
Receipts (cantars*).... 
This week..... one cone 299,000 300,000 | 316 000 
Since Sept. 1......... 909,000 1,109,000 1,246 000 
This | Since This | Since This | since 
week. |Sept.1. || week. | Sept.1. || week. | Sept. 1. 
Spue Relen— 
Liverpool ......« | 6,000) 37,000||15,000) 45,000|| 9,000) 52,000 
To Oontinenti..... «| 7,000] 33,000}| 8,000) 41,000/|10,000) 31,000 
fota! Europe. 13,000! 75,000)'23,000) 86,000 ro 86.000 











*Acanteria 98 pounds 

t Of which to America in 1893, 5,463 bales; in 1897, 5,133 bales; 
in 1896, 3,655 bales. 
‘This statemant shows that the receipts for the week ending 
Oct. 23 wara 29),099 cantars and the shipmenty to all Europe 
13,000 bales. 


: oo <=> 
MaNOHESTER WARKET.—Our report received by cable’ 
to- ight from Manchester states that the market is tirm for 
both varns and shirtings. The demand for both yarn and 
cloth is good. We give the prices for to-day below and ‘eave 
those fur previous weeks of this and last year for comparison. 
































1898. 1897. 

8% lbs. Shirt-| Cott’'n 814 lbs. Shirt-| Cot?n 
328 at 2, common| Mid. | 328 Dop. lings, common! i 
Twis eae. Upids| Twist. |" treet Teds 

a. 4.36.4. 6. 4. a. | a a js. 4. 6. @ 4. 
Sp.23|514 26% 4 0 O6 6 3539 |6%16 O76 |4 1 BE Tlg| B3lgq 
30\543 @6% |4 0 O€ 6 34 (648 B79 |4 1 O6 71g] 3279 
Oct. 7|/5%16 @65;¢/4 0 O86 6 31g [648 O73:4/4 114396 8 32739 
“ 14/5%@ 265,44 0 @O6 6 323g (648 @73ig\4 1496 9 32339 

“ 21/5916 @6%3 14 0 O6 6 Blige |648 O73:4/4 14406 9 3% 
“ 28/5916 2633 |4 0 @6 Gly! 3lig Blia @71,'4 1 96 8 31839 





Sea ISLAND UOTTON MOVEMENT.—We have received this 
(Friday) svening py telegraph from the various ports the 
details of the Sea [sland cotton movement for the week, The 
receipts for the weex ending to-night (Oct. 28) and since 
Sept, 1, 1898, the stocks to-night, and the same iteme for the 
corresponding >»eriods of 1897. are as follows. 


























1898. 1897 Btock 
Receipts to Oct. 28. | waig | since | This | Since 
week. |aepe 1.| week. |sepe- 1,| 1898. | 1897. 
Savannah ........--....0. 3,575| 12,087| 4,089] 12,695|14 323,15,193 
Oharleston, &c........... 322} 973 459] 15822] 1,875| 2°599 
AM, MC. .ccncccncceene| cece)  --e-e0 96, 525 
Total........----<.--..' 3,597 13,060! 4,639! Tassaliandiasi7 





The exports for the week ending this evening react a tota 
of 728 bales, of which 678 bales were to Great Britain, 50 
to France and -— co Reval. and the amount forwarded to 
Northern mills has »ee: 302 bales, Below are th exports 
for the week and since Sept-mber | in 1898 and 18997 



































“s Week Ending Oct. 28.| Since Sept, 1,18¢8 |North’n Mills. 

from ,, Grea ince 
beitn. a" Totat.| Brit'n. = Totat.| Week. | gepi.i. 

OCONRRn:] ccsassl 240000) epaneel osnece 526 526 302) 1,663 
Oharl’t’/n,&o 233) ...cce 233 | ine 272) ...... 61 
SE AMDT “twancal cccanel’ scthnel _ «bude Se eres rear evecee 
Wew York.. 445 50| 445) 1,007 225) 1,232) ccc} ccccce 
a pede .dnshanl, casenel’ seeene ROG) acacne 108] .ccces} cocess 
Pie Gls. ca], Seswenh concede] seonseed-Secece| savedsll sahiiin vussee| ceases 
Total. .... 678 50 728) 1,335 751; 2.136; 302) 1,724 
Total 1897.. 850 299) 1,059] 1,803 409) 2,212 476) 1,801 























A cunsiderabie portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounte via 
Boston and Baltimore. Lastead of including this cotton fcr 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actva!ly exoorted from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
ander the head ‘‘ Shipping News,” on a subsequent page. 

Quotation- Oct 28 at Savannah, fur Floridas, common, 
814c.; medium fine, 914c.; c rice, 13c. 

harl-st'-n Oarolinas medium fine, 1? to 18c.; fully fine, 
21c.; extra fine, 35 to 40c. 


ELutson’s ANNUAL Corron REVIEW FOR THE SEASON OF 
1897 93. Ia our edicorial colamas will b3 found an article in 
which we givetie figures from Mr, Ellison’s annual review 
of the Europ3an cotton trade for the season of 1897-98, as 
received by us to-day by cable. 


New ENGLAND CoTToN MILLs SiTuaTION—Some eighteen 
mills, representing about 800,000 spindles and 20,000 looms 
are idle this week at Fall River in conformity with the new 
plan for reducing production cf print cloths. The United 
States Cotton Co., Central Falls, R. I. has started up in full 
after having been out of operation since May 28. 


Jute Butts, Baaaine, &c.—The market for jute bagging 
has been moderately active during the week under review, 
and prices are steadily held at 644c. for 134 lbs. and 654c. for 
2 lbs. standard grade. Car-load lots of standard brands are 
quoted at 61¢c. for 134 lbs. and 6%¢c. for 2 lIbs., f. 0. b. at 
New York. Jute butts have been rather quiet for parcels to 
arrive at ¥0c. for paper quality and 134c. for mixing. 


EGYPTIAN CoTTon Crop.—The following report on the cot- 
ton crop ia Egypt, issued by the Alexandria General Produce 
Association, under date of September 30, has been furnished 
to us by Mr. Fr. Jac. Andres of Boston: 


The reports are less favorable than the previous month. On the one 
hand the cool temperature noted in August continued until quite 
lately; on the other hand, there were fogs on several occasions. 
These circumstances checked to a certain extent the development and 
opening of the bolla and retarded the first picking about teu days. [t 
is report-d also that the bolls, especially those from the latest blos- 
some, have been more or less injured, therefore, one is obliged to ad- 
mit that the pro-pect of the condition of the crop set forth in our last 
resumé may be diminished by about 10 per cent, a diminution, how- 
éver, which may in part be compensated by the increased acreage 
sown, butof which we canuot form an estimate owing to the absence 
of official figures. This situation is common to both Upper and Lower 
Egypt, also to the Fayoum, but in this last province the complaints 
are stronger. In tine, we cannot express an opinion yet on prob- 








able results of this season, because a —_ deal still depeads on the 
atmospheric influences of October and of a part of November. 
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Supping News.—As shown on a previous page, the 

‘exports of cotton from the United States the past week have 
reached 822,635 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


al 
Nsw YorkK—To Liverpool, per ateamers Cufic, 3,405 upland 
} oom eg Bye round bales yy: as 155 bales).... 


bales. 


Georgio, 10,086 upland and 200 Sea Island................ 13,691 
To Hull, steamer Ohio, 276...... ..00..00-ceeeencees-seee 276 
bas ester, per steamer Strabo, 25 upland and 245 Sea are 
To Havre, per steamer La Navarre, 1,430 upland and 50 

i inéinnasensnccndescengeocegstssncesesescons coeeccecce 1,480 
To Bremen, per steamer Koenigin Luise, 2,858.............. 2,58 
To Hamburg, per steamer Phoenicia, hash coddeus dae ; 800 
To Antwerp. per steamer Renmneien: | aa eeE~*~ 549 
To Genva, per steamers Styria, 579....Tartar Prince, 92 

60g Ie ts Sn cas WOM: COIs a sce cvecegcccescevcescescces 1,667 
To Naples, per steamers Tartar Prince, 115....Werra, 854. 979 
To Trieste, per steamers Pontiac, &99.................------- 899 

SEW ORLEANS—To Liv |\—Oct. 22—Steamer Explorer, ~,084 

....Oct. 24-Steamer Texan, 7,375 ...Uct 27 Steamer 

Capella, 7,200 Oct. 28 Steamer American, 18,800.... 38,459 
To Havre- Oct. 24- Steamers Afghan Prince, 5,644; Corri- 

entes, 5,570. ...Oct. 25— Steamer Iran, 1°,125......-...... 26,339 
To Bremen— Oct. 25—Steamer Aldgate, »,428....Oct. 27— 

Steamers Glanton, 6,200; Montenegro, 8,2(0.............. 22,828 
To Hamburg— &— Steamer Cheruskia, 2,000........... 2000 
To Oporto— Oct. 26—Ship America, 600.................-.--. 


GALVEsTON—To Liverpooi— Oct. 20—Steamer Yucatan, 5,700 
... Oct. 21—Steamer Pacitic, 8,239....Oct. 22— Steamer 
Torgorm, 4,705. ..Oct. 24—Steamers Hemisphere, 11,345; 
Ullapool, 11,448; Vala, 7,228....Oct. 37— Steamer Hamp- 


SRR eRe eee Reem ee ewan es eae e eta eae ee eneeeeeeeseee 


stead, 5,65 
To Hamburg— Oct. 20 - Steamer Highfield, 1,305.--2.----2. 15305 
To mer 





Rotterdam—Oct. |! 9—Stea Remembrance, 40..... 
Oct 22 Steamer Marie, 444....Oct. 24—Steamer Lindis- 
farne, 1,.764...... 5 EL LEE A ACTOS OTC 2,248 
Corpus Cnristi, &£c.—To Mexico, per railroad, 543. -.. eae 543 
MoBILE—To Liv 1—Oct. 25— Beamer Montgomery. 11,441 
----Qct. 2 teamer Horsa, 6,230..... yeeEgbas Whos BeeseSes 17,671 
To Manchester- Oct. 21—Steamer Da'mally, 7,469.......... 7,469 
To Bremen—Oct. 24 Steamer Huntcliffe, §,671............. &,671 
PENSACOLA—To Belfast—Oct. 26—Steamer Ranmoor, 2,455.... 2,45» 
To Bremen—Oct, 25—Steamer Drumfell, 4,094.............. 4,094 
To———_,, Oct. 28—Steamer ————,, 5,014. ..............-.. 5,014 
GaVANNAH—To Bremen Oct. 26- Steamer hay tp 8,100... 8,100 
To Reval—Oct. 21—Steamer St. Andrews, 9,800............. 800 
To Genoa—Oct. 24—Steamer Zampa, 6,501 .. ...........-.. 6,501 
BRUNSWICK—To Liverpoo] Oct. 27 9 Horatius, 9,800. 9,00 
To Bremen- Oct. 2/—Steamer Inchulva, 11.973..........-.. 1,973 
CuARLESTON—To Liv 1—Oct. 27- Steamer Vala, 7,072 up- 
land and 13 Sea leland................-.- scccecscccccccee- 7,255 
To Manchester—Oct. 22—Steamer Daventry, 6,€95 upland 
and IEE, vc cocctnusueschnhbbbeetses: song seduces onsete 6,745 
t. St r Port Phillip, 5.030........... 5,030 
WILMINGTON—To gt - Oct. 22 mer Aurora, 9,833.. 9,833 
we eee The Liverpool—Oct. 27—Steamer Shenandoah, aoet 
Bostox—To Liverpool—Oct. 17—Steamer Michigan, 2,506.. . 
Oct. 18- Steamer Victorian, 6,581....Oct. 19—Steamer 
Canada, 2,270.....Oct. 24—Steamer Kansas, 2,628..... 
Oct. 25—Steamer Cestrian, 592......................---.-- 14,577 
BALTIMORE—To Liverpool—Oct. 20—Steamer Ikbal, 2,2°8.... 
Oct. 26 - Steamer Ulstermore, 3,900. ....................-.- 6,198 
To London— Oct. 25—Steamer Mackinaw, 200..............- 200 
To Bremen—Oct. 26—Steamer Dresden, 2,634.. cecdisindless! ae 
To Hamburg -— Oct. 24—Steamer Strathtay, 400..... ........ 40) 
PHILADELPHIA—To Liverpooi—Oct. . 2—Steamer Scotia, 72.... 72 
SEATTLE—To Japan—Oct. ..—Steamer Yainaguchi Maru, 2,000 2,0.0 


sn AR SO ET we seseeese0- 923,635 
The particulars of the foregoing shipments, arranged ip 
our usual form, are as follows. 





see . 





Great French Ger- —Oth.R’rope— Mezico, 
Brit’n. poris. many. North. South. dc. Japan. Totat, 
New Yerk. 14,2%7 1,480 3,655 5419 3,545 ...cce ----00 23.469 
8. Orleans. 3- ,459 26,339 24,428 ...... 600 ..... o ceccee 90,236 
Galveston. 54,351 ...... 1,805 2,248 ..... Ss eegdes codes - 57,904 
Gee O.. BO. ncccce ccosce cocsce cccce ©. onneee 543 ...... 543 
Mobile..... LD scones GTR acces ccccce sévcce $b «cases 33,811 
Peneacoia. 7,455 ...... GROG BME. scscee ccoces coccce 11,563 
Savannah. acs. enneee 100 9,800 6,501 ..... o esaces 24,401 
c WOO ceccne BRIPO ccuces snsene os eens cecces 21,773 
Charleston 140:0 ...... MEG. wcanes,. endede...cnecce , sonnet 19,03 
wT “ae Setese sdecd Dh aldsee  eG0bb ‘anened ‘aecdos Seer 
DD ccncce caccce cadnen sétncd Setnse (ndbene w 
1 ren Ze encase ence ceecde decees caebes cactus 14.577 
ssesse BABE wcccee ccccns’ sencce quash P 
Phil’ delp’a TR sccccee co pss cebeed auenme ccoeee <cunne 72 
wake eceade cccese ccecee secses cccess ecccee 2,000 2,000 





Tota)....193,323 27,819 70 693 17,611 10,646 543 2,000 322,635 
To Japan since September 1 shipments have been 2,956 
bales from ific Coast. 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
HIGHFIELD, steamer (Br.), which sailed from Galveston on Oct. 22 for 
Hamburg, with 1,305 bales of cotton, arrived at New Orle sns, 
Oct. 27, with fire in No. 2 hold. The fire was discovered at 
midnight on Oct. 24. 

OLIVEDENE, steamer (Br.), from Savannah Oct. 21. for Havre, arrived 
at Newport News on Oct. 24 with boilers leaking. 


oo freights at New York the past week have beep 





























as follows. 
Batur.| Mon. Tues. | Wednes.| Thurs. Fri. 
LAverpoo),Nov.3d.\11¢42%3-¢| 381 B8t 38t 381 38t 
Do Iater.d| .... 516 516 316 *16 316 
Havre............¢.| 40 401 401 40t 40. 40 
Bremen.......... c| 40: 401 401 401 40) 40 
Hamburg........ e 35t 351 35 351 35 351 
Amsterdam...... c.| 87%! | 37st | 37's 3741 | 37%s' | 37% 
Reval, v.Hamb..c.| 501 50t 501 501 501 £0t 
Do vy. Hull...c 50t | 48950)! 48 @501| 480501/ 48@501/ 480501 
Rotterdam. ......¢ 35 37's | 374i | 37%) | 87% 37 
Genos............ ¢.| 45050 | 452501) 45250 | 45250'| 450501) 45 250! 
Trieste........... ¢.| 4520501| 452501| 452501/ 45 2501) 452501/ 45050t 
Antwerp......... d.| %s9 316 316 316 316 316 
@hent,v.Antw’p.d. 350 Tag 133 7 139 139 
t Conte net per 100 lbs. 


© | changed and firm. 





LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &o., at that meaning 















Oct. 7. | Oct. 14. 


7 


Oct. 21 | Oct. 28. 





Sales week. ......bales. 
of took... 
ofr took. 





seeeceee 


American......... 






































































The tone of the Liverpool market for spots and futures 
each day of the week ending Oct. 23 and the daily closing 
prices of spot cotton, have been as follows. 

Spot. Sat'day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Market, In b 9] Good In bu . Fair Fair 
L:45 P. f “tavor. | usiness | "gayor, | Steady. | business | business 

Mid.Upl’ds.| 311¢ Bie Sli 3lig Slig Stig 
Sales........ 8,000 | 12,000 | 10,000 | 10,000 | 10,000 | 10,000 
Spec.&exp.| 500 500 500 500 500 "500 
; Steady at|S3teady at Stead 
et Quiet. | Steady. 1°84 fe 1-64 uae Quiet. 134 hes 
Market, et " 
Market, {Quiet vat! Perey | quiet. |Qylet bt] steady. | steady. 
The prices of futures at Liverpool for each day are gree 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 
Ost. 93 te Sat, Mon, | Tues. | Wed. |Thurs.| Fri. 
Oct. 28. |12%| 1 (1:45) 4 (1:45 4 (1:45) 4 |1:45/ 4 |1:45/ 4 
P.M.|P. M.|P. M.|P.M.|P. M.|P.M.|P. M.|P.M./P.M.|P.M./P.M.|/P.M,. 

d. | d.|d.| a.) a.|d.| d.| a. | 4.| 4.) 4 4 

October..... 2 63/2 63/3 00|2 63/2 63/2 62/2 63/6 63|2 63|2 63/2 63/2 62 
Oct.- Nov....|2 63|2 63/3 00/2 63/2 62/2 62/2 63/2 63|2 62/2 63/2 62/2 62 
Nov-.Deo. ..|2 62/2 62/2 62/2 63/2 61/2 61/2 62|2 62/2 61/2 62/2 61/2 61 
Deo.-Jan....|2 62|2 62/4 62/2 63) 2 61/2 61/2 62/2 62/2 61/2 62/2 61/2 61 
Jan.-Feb....|2 62/2 62|2 63/2 63/2 62/2 61/2 62/2 62/2 61/2 62/2 61/2 61 
Feb.-March./|2 63/2 63/2 63/2 63/2 62/2 62/2 63|2 62/2 62/2 62/2 62/2 62 
Moh.-A --|3 €O/3 00/3 00/3 00|2 63/2 63/2 63/2 63/2 63) z 63|2 63/2 62 
geet: .|8 00/3 00/3 01/3 01/3 00/3 00/3 00/3 00/3 00/3 00/2 63/2 63 
-J 3 01/3 01/3 02/3 02/3 01/3 Ov/3 01/3 01/3 00/3 01/3 00/3 00 
fane-July ../3 02/3 02/3 03/3 02/3 01/3 01/3 02/3 62/3 01/3 02/3 01/3 O1 
July-Aug .../3 03/3 03/3 03/3 03/3 02/3 02/3 02/3 02/3 02/3 02/3 02/3 02 
Aug.-Sept. ..}3 03/3 03/3 04/3 04) 3 03/3 03/3 03)3 03/3 03/3 04/3 02/8 02 














BREADSTUFFS. 
Fripay, October 28, i898, 


Early in the week a fairly large volume of business was 
transacted in the market for wheat flour, full quoted values 
being paid. Advices were also received from the Northwest 
reporting large sales by the mills there. Subsequently, how- 
ever, owing to an easier turn to values for the grain, togeth- 
er with the fact that the recent purchases had largely sup- 
plied the wants of buyers, the demand fell off; still, as the 
mills were closely sold up, they showed no anxiety to make 
sales. and values were well maintained at the late advance 
Rye flour has had only a limited sale; prices have been un- 
1 Buckwheat flour has beea quiet, but at 
the close prices were advanced. Corn meal has been in only 
moderate demand, but values have held to a steady basis. 

Ss lation in wheat for future delivery has continued 
fairly active, but the course of — has been irregular. 
Early in the week the tendency of values continued towards 
a higher basis. The principal strengthening feature was the 
nature of the political relations existing between England 
and France. Foreign advices were decidedly stronger and 
the export demand continued active. Reports of damage to 
the crop in Manitoba by wet weather also received some 
notice as a bull factor. uring the latter part of the week 
there developed a weaker tone to “the market, resulting 
primarily from the more settled feeling over the European 
political situation. Foreign advices came decidedly weaker 
and there was considerable selling of futures for foreign ac- 
count, export demand for actual wheat, however, con 
tinued fairly brisk, the purchases daily here and at outports 
amounting to close to 1,000,000 bushels. Early in the week 
they were slightly in excess of this amount. Today the 
market was easier under realizing sales, prompted by weaker 
foreign advices. The close showed oe 14@%c. lower for 
the day. The spot market was only fairly active. The sales 
to day for export here and at outports were about 500,000 
bushels. 

DAILY OLOSING PRICES OF NO. 2RED WINTER IN NEW XORK. 





Sat, Mon. Tues. Wed. fhurs. 
Cash wheat f. 0. b........ 78% 79% 78% 773% 76% 761g 
en, delivery inelev..... 76 77% 76% #$£=%‘&T5 74% 748 
Mar. delivery in elev.... 764% 78% 76% 75 7533 745, 
May delivery in elev.... 73%3 75% 74% 727% 723 

DAILY CLOSING PRICES OF NO 2 SPRING IN CHIACAGO,. 

Sat, Mon. Tues, Wed. Thurs. Fri. 
Oct. delivery in elev..... 67% 70% 68% 66% 66% 65 7% 
Deo. delivery in elev.... 67% 70'% 64% 67! 66% 66% 
May delivery inelev..... 68% 70% 68% 67% 67% 67 
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Indian corn futures have received a moderate amount 
of attention, and prices have advanced slightly. The im- 
provement was most pronounced early in the week, tne un- 
settled political situation in vanes stronger foreign ad- 
vices and a continued active export demand being the prin 
cipal strengthening features. Tuesday and Wednesday prices 
weakened slightly in response to easier foreign advices and a 
more settled European political situation. Thursday, how- 
ever, tbe market again tu firmer on the unfavorable 
weather conditions in the corn belt. During the latter part 
of the week the ve demand fell to moderate proportions 
as compared with the recent large purchases. To-day prices 
declined 14c.- under realizing sales, and more favorable 
weather in the corn belt. The spot market was less active 
and easier. The sales for export to-day here and at outports 
amounted to 400,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Sat. Mon. Tues. Wed, Thurs. Fri. 

Oash corn f. 0. D.....00.--. 39 3953 39% 39% 395 393g 
Deo. delivery in elev...... 3348 38% 38 38 383g 3 

May delivery in elev...... 395% 401g 3953 39% 39% 393g 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHIOAGO, 

Sat, Mon. Tues. Wed. Thurs. Fri. 

Oct. delivery inelev..... 3153 32% 31% 31% 324 317%, 

Deo. delive: y in eev..... 32 32% 321 32% 323g 324 

May delivery inelev.... 3443 34% 34% 345 3433 8449 


Oats for future delivery have continued puns in the 
local market. At the West there has been only a moderate 
amount of activity to the trading. Early in the week prices 
advanced in response to the rise in values for other grains. 
At the higher prices there was selling by longs to realize 
profits. During the latter part of the week the market held 
steady on a comparatively light crop movement. The volume 
of business transacted in the spot market has been of only 
moderate proportions, as the purchases by exporters have 
been small. To-day the market was quiet and easier in 
sympathy with the weakness in other grain. The spot 
market was easier, The sales for export to-day were 50,000 


bushels. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash No, 2 mixed, elev.. 293g 29% 29 29 29% 29% 
Cash No. 2 white, elev... 31 31 304 301g 30% 30 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IV CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery inelev.... 23% 23% 23% 2333 «623% 0) |= 23 9g 
May delivery in elev..... Zt'g «62458, 258 2453 2433) «692458 


Ryc has continued to be sparingly offered and values have 
been fairly well maintained. Barley has been quiet and 
during the latter part of the week the tendency of prices was 
— y in buyers’ favor. 

he following are closing quotations: 








FLOUR. 
eceveccensceseeSz 50 @2 65 pap Sage mia 60 @400 
= 260 @280 | City extras. 460 @475 
« 280 @295 | Ryeflour,superfine 290 @3 35 
“0 @315 Buokwheat flour... 145 @1 65 
- 300 @340 | Corn meal— 
p cc0e eeseee 340 0390 Wes ete...... 210 @215 

Patent, Spring: --e 395 0470 Brand eee 20 

[Wheat flour in sacks sells at prices below those for barre!s.] 
GRAIN, 

Wheat— 6. 6. Corn, per bush— 6. 
N’th’nDuluth, No.1 8053@82 We mixed........ 37% 741149 
Red Winter, No. 2.. 74% 07618 No. 2 mixed...........38 @41%4 
Northern, No. 1... 73% 076% Western Yeliow.......38% 239% 

Oste—uiir’ , per beh. 28% 830 Western White........38% 2401, 

REED 1» ‘cetceuace . 
No. 2 mixed..... eee 2914030 estern, per bush....5719 260 
Mo, 2 white.......08 30 @31 State and Jersey......54 @57 
: Barley—Westeru ..... 45 055 
« encenecene+22e38'Q D4119 


aw” Fer ether tables usually given here see page SS1. 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., October 28, 1898. 


There has been no special feature during the past week in 
connection with the home trade in this market, but a marked 
development of the export demand has caused a material in- 
crease in the aggregate volume of business done in the cotton- 
goods division. This export buying has relieved the market 
in heavy brown cottons, giving them a steadier tone, but its 
influence has not extended beyond that, and the general tone 
of the market continues dull and easy. The Fall River man- 
ufacturers have placed their stocks of regular print cloths and 
narrow odds under the control of the Selling Committee, who 
have fixed the price of regulars at 2c., and this insures a 
steady market in that quarter for a week or two atall events. 
The woolen goods division is dull and business is still disap- 

inting in volume. Reports irom out of town tell of aclear 
improvement in business at the retail end under the influence 
of colder weather and a better supplementary demind with 
jobbers is noticeable. There are few complaints heard on the 
score of collections, payments being generally prompt. 

Woo ten Goops.—The reorder demand for heavy woolens 
and worsteds for men’s wear has shown a slight improve- 
ment, and for this late stage of the season is of fair extent. 
Spring business, however, continues decidedly disap- 
pointing. Ia occasional quarters fair orders are re- 
ported for both staple and fancy lines, chiefly in 


worsteds, but as a rule the demand is indifferent and 
there are more mills short of work than there are fairly well 











lied wi d P 

supp th orders. Prices do not give way to any extent 
the tendency being rather-to shut down than to farther re- 
duce quotations. The sales of overcoatings and cloakings 
have been moderate and the market easy. Dress goods are 
quiet in both fall and spring lines and market easy. Flannels 
and blankets are quiet and unchanged, 


Domestic Corton Goops.—The exports of cotton goods 
from this os . sis0,008. am ; oe 24 were 4,859 
packages, valued aj ,806, the tination being to th 
points specified ia the tables below: ate 




















1898. 1897 
New YORK TO Oct. 24. 
Week. | Since Jan.1.|| Week. (Since Jan. 1 

Great Britain..........0:.... 4 2,758 56 3,822 
Other European............. 1 8 59 2,962 
China 132,490 || ...... 101,554 
9,821 1,107 11,842 

28,484 250 20, 
9,930 1,609 17,153 
2,5 252 12,241 
3,7: 32 2,860 
7,084 94 05 
44,093 704 39,999 
14,146 232 4,280 
266,050 4,395 | 223,772 
21,623 || ...... 16,166 
Total...... weccecccccese --! 4,859) 287,673 4,395) 239,938 




















* From New ifngiana mill pointe direct. 

The value of the New York exports for the year to date 
has been $9,351,657 in 1898, nst $8,744,117 in 1897. 

Heavy brown sheotings and drills have sold heavily during 
the past week, for export to China, with a fair business done 
for Africa also. Some stocks have been cleaned up.and a num- 
ber of mills have sold ahead for two to four months to come. 
Prices are firm. In other brown cottons the market is quiet and 
unchanged. Ducks are in moderate demand. Brown osna- 
burge dull and easy. Bleached cotton quiet and easy to buy. 
Wide sheetings are dull. Cotton flannels and blankets quietly 
firm. Denims dull and easy; ticks slow of sale and irregular; 
plaids in moderate request and fairly steady. Other coarse 
colored cottons quiet and unchanged. Kid-finished cambrics 
are dull. Fancy calicoes are irregular still, with a quiet busi- 
ness. Other lines of prints have sold to an average extent 
and are easy to buy. inghams are well sold for spring in 
fine grades. Staple ginghams quietly steady. Print cloths 
have been in moderate request on the basis of 2c. for regulars, 

ForniaN Dry Goops.—There has been no improvement in 
the demand for foreign merchandise for spring and the 
market is slow, particularly for dress goods and men’s-wear 
woolen and worsted fabriss. Importers are not pressing for 
business to the extent of reducing prices appreciably. 
(aportationsand Warehouse Withdrawals of Dry Gocd¢s 

The importations and warehouse withdrawals of bj goods 
at this port for the week ending Oct. 27, 1898, since 
January 1, 1898, and for the corresponding periods of lat 
year are as follows: 
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Bratz anv City DerartMent. 


TERMS OF SUSSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
estra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
OSRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
OBRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—{ Per inch space.) 
Transient matter (each time)$3 50 | Three Months (13 times) ..825 00 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 
Twe months (8 times)....... 18 00 | Twelve Months (52 times). 58 00 




















Box Butte County, Neb.—Re location of C.unty Seat — 
According to local report, the election held in this county on 
October 11, 1898, to decide whether the county seat should 
be removed from Hemingford to Alliance resulted in &34 
votes being cast in tavor of the latter and 425 in favor of the 
former place, The county seat will therefore be moved from 
Hemingford to Alliance on January 1, 1899. 

New York City.—Outiying Bonds Declared Legal.—The 
a Counsel has recently forwarded to the Comp- 

er and recommended the recognition of certain issues of 
bonds of the outlying districts described as follows: 


1. Two iesues of gold road bonds of the town of Newtown. amounting to $620,- 
. une 1.1 . 
2. Union Free Schoo! District No. 2, town of Newtown, $15,0 0, dated Septem- 


3. Village of Arverne-by -the-Sea, $8,009, dated December ', 1896. 
4. Richmond County road bonds series G, $'50,0 v, dated June |, 1896. 
5. Richmond County 4% road bonds, series H, $18,000 deted June 1, 186. 
6. Union Free School District No. 1, tows. of Newtuwn, $15,v0u, dated Novem- 
ber 15, 1297. 
7. Union Free School District No. 7, town of Flushing, $59,000, dated August 1, 
8 Serocl District No. 7, town of Newtown, 83.400, dated October 1, 1895. 
9. Village of College Point, $11,000 4% refunding water bonds, dated July 1. 1895. 
New York State.—Zax Decision.—A decision recently 
handed down by the Court of Appeals holds that property of 
a municipality outside of its boundaries is subject to taxa- 
tion. The case in question was that of taxing the water- 
works of the cities of Amsterdam and Rochester, which 
works are situated outside of the bound lines of those 
cities The decision covers, it is stated, the water-works 
system of New York City. 
Oregon.— Legisiature Adjourned.—On October 15, 1898, the 
al session of the State Legislature adjourned sine die, 
r having passed the general appropriation bill, amounting 


to nearly $1,300,000. 

The following bills, passed by both houses of the Legis- 
lature, have been filed with the Secretary of State without 
the signature of the Governor: Bills to amend the charters 
of Elgin, Astoria, Baker City, Ashland and Condon; bills to 
incorporate the city of Portland and the town of Monmouth. 
The following bills have been approved by the Governor: 
Amending the charter of Sodaville; authorizing scheol dis- 
tricts to incur indebtedness for buildings or for land for 
school purpcses. 

Reduction in Legal Rate of Interest.—A bill passed by the 
State Legislature and approved by the Governor reduces the 
legal rate of interest from 8¢ to 62. 

Rensselaer, N. Y.—Bona Litigation.— Various suits have 
been brought to determine the validity of an issue of Green- 
bush improvement bonds sold _ by the old Village of Green 
bush and now held by a number of savings banks. Ci ncern- 
ing this litigation we have received a letter from Rundall 
J. Le Boeuf, Corporation Counsel, which goes into the ques 
tion so thoroughly that we publish it in full. Mr. Le Boeuf 
says: 

“The actions brought which cali in question the bonds which are known as 
‘Gree bush improvement Sonds’ are of the same class. They are brought 

et the ity of BR 1 as the of the Village of Greenbush by 
ipg property owners to ret aside »nv to declore invalid a line of assess 
ments :orthe pavins of Broadway, Partition Street. Third Street and East 
Street, in that city. The actions are of such a chasacter that the issue of tie 
is not ip any way attacked, the property «owners evidently being content 

to relieve themseives from the: ecessity of paying the as: essments. 
“The grounds upon which they are brought are. tirst,:be attack upon the 
methou of : rdering the improvements upon which the bonds were based, ii 
claimed ‘bat ‘be resolution was presented witbou: having : een duly ad 
vert in the officia) paper; toat the expenditure was extraordinary expendi- 
ture. hb could not be incurred without either a general meeting: f the 
electors of the village baving first been called or the compliance with Chap 
ter 371 of the Law- of i-9v. That statute ie a i] d of tne 
village law which permits, upon tve application ofa in number of cit:zens 
and taxvayers, exyendituresto be made which exceed the amount limited tu 

genera) village act for general pu 








purposes. They slso state that no nutice 
Was rece:ved by the plaintiffs to make the local improvement. claiming that 
this was requisite under the ordinances of the viilage. and that the number o! 
dave edins resofution retative to the improvement was iosufficient 
“8 4- The t itself is directly attacked, it being claimed that the 
work wa: done and completed withuut baving been adjudged jocal; that the 
work war not fully completed before the assessment was madeand confirmed; 
that imp’: per items of «xpense wereincluded in the a sessment; tnat theas- 
sessors fa: to ser:e the plaintiffs with notice containing a copy of the reso 
lution apder which tbe imvurovement was made, and several «ther minor claims 
Of impropriety ic the Jevying of the assessment are also le. 
“One of the actions, which oe be > jess © test case. Wy ae ect 
er o the other cares, is now «on the Suvreme Court 
dar ot this county, and it has beea set down for trial Monday next. 





volves al) the question 
calew 





“It would be manifestly improper for publication to set forth the defense of 
the city tothe claims made by the plaintiff, but it can be stated that every 
effort is being made to sustain the validity of the assessments. 

“In any case, if the assessments are dec to be invalid application will be 
at once made to the Legislature upon its convening to the end that the city 
may not default in the payment of this indebtedness.” 

Meanwhile the savings banks have consented to wait until 
the question is settled for the principal and interest on their 
bonds. 


Bond Calls and Redemptions. 


Amherst, County, Va.—Bond Cail.—The Board of Super- 
visors has called for payment on November 1, 1898 (after 
which date all interest will cease), at the County Treasurer’s 
office or at the People’s National Bank, Lynchburg, $27,000 
county bonds. 

The Board has also called for payment on the same date 
(after which time all interest will cease) at the People’s Na- 
tional Bank, Lynchburg, $13,500 county bridge bonds. 

Both of these issues have been refunded at 414%, as stated 
in the CHRONICLE of August 20, 1898, p. 386. 

South Dakota.—Bond Call.—K. G. Phillips, State Treas- 
urer, has called for payment December 1, 1898, at the Chem- 
ical National Bank, New York City, the following bonds 


iasued by the Territory of Dakota: 


44% bonds Nos, 103 to 180, inclusive, for $5(0 each, issued for refunding 


bonds issued in 1881. 
449% bonds ‘os. 1 to 28, inclusive, for $500 each, issued for the Dakota Peni- 


tentiary at Sioux Fails. 
444% bond No. 1 for $300, issued for the Dakota Penitentiary atSioux Falls. 


All the above boads are datei Mvy 1, 1837, and mature 
May 1, 1907, subject to call after May 1, 1897. 

The official notice of this boni cil! will be found among 
the advertisements elsewhere in this Department, 

Wheeling, W. Va.—Bond Call.—The Commissioners have 
given notice that the following bonds, loanof 1881, have been 
drawn for payment November 1, 1898. at the Bank of Ohio 
Valley: Nos. 701. 200, 606 480, 684, 236, 79, 456, 197, 50, 312, 
898, 153, 825, 25, 601, 196, 648, 78, 576, 411, 58. 437. 293, 708, 
186, 446, 435, 227, 181, 748, 224, 106, 746, 678, 586, 718, $100 
each; Nos, 756, 826, 797, 759, $500 each, and Nos. 867 and 847, 
$1,000 each. 








Bond Proposals and Negotiations this 
week have been as follows: 


Anthon (Iowa) Independent School District.—Bond 
News —We are advised that the $5,000 school bonds recently 
voted will be sold about April 1, 1899. They will bear 5¢ or 
6% interest and will mature 10 years from date of issue, sub- 
ject to call after 5 years. 

Argo (Col.) School District.—Bonds Defeated.—At a re- 
cent election the proposition to issue $25,000 refunding bonds 
was defeated by a vote of nearly 5 to 1. 

Atlanta, Ga.— Another Bond Election Proposed.—On Octo- 
ber 17, 1898, the Council passed a resolution requesting from 
the State Legislature the necessary authority for the submis- 
sion to a vote of the people of the questi n of issuing $200,000 
water bonds. This proposition was voted upon October 5, 
1898, but although receiving a majority of the votes cast, it 
was defeated, as it lacked the necessary two-thirds of the 
number of registered voters. 

Atlantic City, N. J.—Sond Cereal. Seepenee will be 
received until 12 M., November 7, 1898, by A. M. Heston. 
City Comptroller, for $ 00,01.0 444% gold coupon paving bonds. 
Securities are issued under authority of an act of the State 
Legislature. passed June 13, 1898, They are in denominza- 
tion of $1,000, dated November 1, 1898, and mature Novem- 
ber 1, 1908. Interest will be pavable semi-annually at the 
Union National Bank of Atlantic City. Bonds are free from 
tax. 
Proposals will also be received at the same time and place 
for from $35,000 to $40,000 41¢¢ crematory bonds, Securities 
are issued under‘authority of an act issued February 2v, 1895. 
The: are in denomination of $1,000, dated July 1, 1*98. Int- 
erest will be payable semi annually at the Union National 
Bank, Atlantic City, and the principal will mature July 1, 
191%. Bonds are free from tax. All bids must be accom- 
panied by a certified check for $2,000 on paving bonds and 
$1,000 on eats bonds, and made payable to the order of 
the Union National Bank. 

Auburn, Me.—Temporary Loan,—The city has negotiated 
a six mopths’ loan of $75,000 with Rogers, Newman & Tol- 
man, Boston, at 2°74. Loan was negotiated in anticipation 
of the collection of taxes. 

Bainbridge (Village), N. Y.—Bond Offering.—Proposals 
will be received until 1 P mM. November 19, 1898, by the Vil- 
lage Trustees, such proposals to be delivered to J. C. Scott, 
Village Clerk, for $22,000 coupon water-works bonds, Se- 
curities will be in denomination of $1,000, dated January 1, 
1899; interest will be payable annually at the First National 
Bank, Bainb:idge. Principal will mature $1.000 yearly on 
January 1 from 1904 to 1925, inclusive. Rat» of interest 
shal] be named by the purchaser. Each proposal must be 
accompanied by a certified check for at least $1,000, payable 
to the Village Treasurer. Bonds were voted at a special 
election held on October 22, 1898. 

Bellefontaine, Ohio.—Bond Election.—On October 20, 
1898, the City Council parsed a resolution calling for an elec- 
tion to vote on the question of issuing $30,000 city hall bonds. 
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hio.—Bond Election.—At the November election 
ae pha en of issuing $30,000 water works bonds will be 
voted upon. 

Bingham County (Idaho) School District No. 88.—Bond 

’ring.—Proposals will be received until 12 m. Nov. 10, 
Ge by John A. Modin, Clerk of the School Board, Idaho 
Falls, for $500 8% 5-year coupon bonds in denomination of 

100. The district has no other debt, and the assessed valua- 

ion is about $30,000. 

pte N. Y.—fond Offering.—The city will sell at 
publi auction at 10 a. M, November 7, 1898, at the office of 
Burr W. Mosher, City Clerk, $5.000 34¢% hospital improve- 
ment bonds. Securities are in denomination of $1,000, with 
interest payable May 1 and November1. Principal will ma 
ture November 1, 1907. Five per cent of bid will be required 
of the successful bidder at the time of sale, 

Buffalo, N. Y.—Bond Sale.—The Comptroller has been 
awarded as an investment for the Park Bond Redemption 
Sinking Fund a bond for $12,041 46 to meet expenses of the 
Board of Public Works. Bond bears 3% interest and is dated 
October 1, 1-98. Principal matures October 1, 1899. 

Cambridge, Mass.—Bonds Proposed.—An order is being 
considered by the Common Council petitioning the Le; isla- 
ture for permission to issue $2U0,0 0 street-improvement 
bonds outside of the debt limit. 

Cambridge, Ohio.—Bond Sale.—On October 24, 1898, the 
$24.40 414% strert-paving bonds were awarded to Radolph 
Kleybolte & Co., Cincinnati, at 102°496. Following are the bids: 


Premium. Premium, 
R. Klesbolte & Co.. Cincinnati...6110 Briggs, Smith & Co. Cincinnati. .430°50 
8, A. Kean Chicago.... ... ...514°08 | The Lamyprecht Bros Co. Cleve 48°82 
Denison. Prior & Co., Cleveland. .484 6 | W. J. Hayes « Sons, Cleve'and .3 4°00 
Society fur Savings Cleveland...441°00 | New First Nat. Bank Columbus..244°80 
Seasongood & Mayer, Cinciu.....485°75 | Farson, Leach & Co.,Chicago ....137 00 


Bonds mature $2,448 yearly on October 1 from 1599 to 19: 8, 
inclusive. For furtber description of bonds see CHRONICLE 
October 8, 1898, p. 756, 

Carrollton, Mo.—Bonds Voted.—At the election held Oct. 
25, 1898, $50,000 sewer and street bonds were authorized by 
a vote of 564 to 152. 

Carthage, [1l.— Bonds to be Issued.—This city is about to 
issue $1 500 5% water-works bonds. Interest will be payable 
annually at Hancock Couaty National Bank, Carthage, and 
the principal will mature in 191, 1911 and 1912, We are ad- 
vised that these bonds will not be advertised, but will be 
disposed of by the Finan: e Committee at private sale. 

Cass County, No. Dak.—Correction.—In the CHRONICLE of 
September 15 we reported from local papers that an election 
would be held this fall to vote on the question of issuing 
$20,000 court house bonds. in reply to our inquiries Mr. 
W. C. MacFadden, County Treasurer, writes us that ‘‘the 
county is not issuing and does not contemplate the issuing of 
any bonus at present.” , 

Cheyenne, Wyo.—Bond Sale.—The city has sold to C. H. 
White & Co., New York, the $127,500 5¢ 1:'-30-year refunding 
bonds. Interest will be payable at the cffice of the above 
firm in New York City. 

Chicago Junction, Ohio.—Bond Election.—At the election 
to be held Nuvember 8, 1298, the question of issuing $10,090 
6% water- works-extension bonds wili be voted upon. Securi- 
ties, if authorized, will mature one bond yearly from 1926, 
and the interest will be payable semi-annually at the Chase 
National Bank, New York City. 

Clevelund, Ohio.—Bond Sale.—On October 24, 1898, the 
$250,(00 5¢ pubdlic-library bonds were awarded to Denison, 
Prior & Co., Cleveland, at 118°10. Following are the bids: 


Denison, Prior & Co., Cleveland..115°10 Lamprecht Bros. Co., Cleveland..11_*87 

. J. Hayes @ Sons. Cleveland. 1'¢°07| Ge: man Nat. Bank, Cincinnati...117°76 
Parkin-vn & Burr, Boston -. 11-06 | i). Trust & Sav. Bank, Chicago. .112°00 
Seasupgood & Mayer, Cincinnati.117°s2 


Bonds wature October 1, 1918. For further description of | g 


bonds see CHRONICLE September 24, 1898, p 655. 

Loans Au'horized.—The City Council has passed ordi- 
nances providing for the issuance of promissory notes 
aggregating $357,420, in anticipation of the collection of as- 
sesswents for paving and repaving various streets. Notes 
will bear not more than 5% interest, and will mature part 
each May and November from 1899 to 1903, inclusive. 

Bond Orainance <Adversely Reported.—Oao October 24, 
1893, the Committe on Appropriations and Finance reported 
adversely the ordinance providing for the issuance of $500,- 
000 city hall bonds. The City Council, by a vote of 11 to 8, 
reterred the ordinance to the committees on public works, 
city hall and city property. 

Colchester, Conn.—Bunds Authorized.—According to re- 
ports, the town has voted to issue $35,0L0 4¢ bonds, due $1,000 
yearly from 1900, 

Columbus, Neb.—Bond Election.—According to local re- 
por s, at the November election the question of issuing 
$35,000 4% 10-20-year (optional) refunding bonds, will be voted 
upon, 

Cumberland County, Tenn.—Bonds Voted.—At the elec- 
tion held October 15, 188, the issuance of $50, 00 6% 20 year 
bonds to the Tennessee Central Railway Co. was authorized. 

Cuyahoga Falls, Ohio.—Bond Llectton,—At the November 
election (Nov. 8), the question of issuing $60,000 water works 
bonds will be:su’bmitted to the voters. The proposition was 
voted upon last June, but was defeated. 

Dallas, Ore.—Bonds sed.— At a mass meeting of the 
citizens held October 21, 1898, the issuance of $25,000 water- 
works bonds was favored. 

— Ky.—Bond Election.—At the election to be held 
on November 8, 1898, the question of issuing $6,000 city 
building bonds will be submitted to a vote of the people. 





Denver, Col.—8ond Offering.—Proposals will be received 
until 11 a. M. November 2, 1898, by the Board of Public 
Works for the following local-improvement bonds: 


$10,000 bongo ot the Capitol Hill Grading and Curbing District No. 1 of the City 
mver. 


of » 
1,0¢0 bonds of the Broadway Paving District No. 2 of the city of Denver. 
1,500 bonds of the Colfax Avenue Paving District No. | 0! the cityo Denver. 
1,509 bonds of the Union Addition Grading District of the city of Denver. 
5,000 bonds of the Broadway Storm Sewer District No.1 of the city of Denver. 
6,000 bonds of the Fourteenth Street Viaduct District of the city of Denver. 
1,500 bonds of the way Improvement District of the Colfax Avenue Pay- 
ing District No. t of the city of Denver. 
2,500 — of the Lower Sixteenth Street Paving District No. 1 of the city of 
enver. 





E 


District of Narragansett (P. 0. Narragansett Pier), R. 1. 
—Bona Offering.—Proposals will be received until 12 m. No- 
vember 10, 1898, by T. G. Hazard, Jr., for Committee of the 
District of Narragansett, for $60,000 4¢ 30-year bonds, 

The official notice of this bond vffering will be found among 
the advertisements elsewhere in this Department. 


Dubuque, Iowa.—Bond Sale.—On October 22, 1858, the 
city sold to the Second National Bank of Dubuque $586 63 5¢ 
street-improvement bonds and $550 5% sewer bonds. Securi- 
ties are dated October 15. 1898, and mature six years from 
date of issue, subject to call at any time. 

Duncannon, Pa.—Bond Offering.— The borough will sell at 
12 m. November 1, 1898, $7,500 3¢ bonds. Securities are in 
denomination of $100; interest will be payable May 1 and 
November 1 and the principal will mature 30 years from date 
of issue, subject to call after 10 years. The borough has no 
bonded debt at present; the floating debt is $1,050. da 
valuation is $229,000. Arthur C. Lackey is the borough Sec- 
retary. 

East Grand Forks, Minn.—Bond S»le.—The $25,000 67 10- 
year ‘unding bonds have been awarded to W. H. Pringle, 
cashier of the First National Bank of East Grand Forks, at 


ar. 
P Fall River, Mass.—Bond Sale.—The sale of $25.000 of 4¢ 
80-year water bonds to R. L. Day & Co., Boston, at 116-579 
is reported. 

Fargo, No. Dak.—Bond Issue.—The city is issuing about 
$20 7% 1 12-year street-paving bonds to the contractors 
for the work. 

Gallatin County (P.0. Bozeman ), Mont.—Bond Offering. — 
Proposals will be received until 10 4 m. November 28, 1898, 
by H. P. McNaughton, County Clerk, for $137,' 00 5¢ fanding 
bonds. Securities are in denomination of $1.0: 0, dated Janu- 
ary 1, 1899. Interest will be payable January 1 and Jaly 1, 
at the office of the Coonty Treasurer. Principal will mature 
Dec. 1, 1918, subject to call after Dec. 1,1908 A certified 
check or certificate of deposit, payable to the County of Gal- 
latin, without conditions, must accompany proposals. 

Grafton, W. Va.—bids.—The following bids were received 
on October 20, 1898, for the $10,000 5¢ electric light bonds: 
W. J. Hayes & Sons, Cleve..... 195°03 | Briggs, Smith & Co., Cincin....*102° 
R, Kleybolte & Co. Cincin: ati.*104°27 | Gratton Bank (for $600 ) 7 
N. W. Harris & Co., Chicago. .*1(3°39_| Farson, Leach & Vo., 


Seasongood & Mayer, Cincin.. . *102°167 | 3 A. ~ae on 
own of Grafton 








* And accrued interest. 

Bonds are not yet awarded. Securities mature September 
1, 1918, subject to call af er September 1, 1908. For further 
description of bonds see CHRONICLE October 8, 1898, p. 757. 

Hamilton County, Ohio.—B8ond sale.—Oa October 26, 
1898, the $¥9.001 4¢ Miami River Bridge bonds were awarded 
to Radolph Kleybolte & Co., Cincinnati, and the A las Na- 
tional Bavk, Cincinnati, and the Western German Bank, at 
their joint bid of 110°62. Following are the bids : 


Rudolph Kleybolte, r 8. Kubo & Sons, Cincinnati.#108,925 00 

Western German B’k, > Cin.$109,524 69 | Briggs, Smith & Co.,* incin. 10,750 00 
atias Nat. Bank, Venison, Prior & Co.,Cleve. 105,900 00 
erman vat. Bunk. Cincin . 109,524 69 


Mason, Lewis & Co., Chic... 104,v69 70 
Seasongoed a Maver.Cincin. 109,444 50/ Farson, Leach & Co., Chic... 104,967 00 
Cent.Tr.&Satety Deposit Co. 100,151 Ou 


Bonds mature October 26, 1918. For further description of 
bonds ste CHRONICLE September 24, 1898, p. 655. 

Harrisville, N. Y.— Bond Sale.—On October 20, 1898, $7.‘ 00 
village coupon bonds were awarded to Bertron & Storrs, New 
York, at 104 for a4¢ bond. Following are the bids: 








For 4% Bonds. For ve Bonds. 
Bertron & Storrs, New York...... 104°00 | T, W. Coburn, Carthage......... 101°786 
Benweil & Everitt, New ork....103°13 | Carthage National Bank........100° 





Bonds are in denomination of $250 and mature one bond 
yearly on July 10 from 1900 to 1927, inclusive. Interest will 
be payable anoually. 

artford, Conn.—Bond Llection.—A resolution has been 
adupted, providing tor the submission to a vote on November 
8, 1898, of the question of issuing $50,00u bonds to complete 
and equip the bigh school. 

Herkimer, N. Y.— No Bonds at Present.—We are advised 
that the $13,000 electric light bonds which were voted on 
October 10, 189s, will not be issued before January, 1899, as 
the money will not be needed to pay for the plant bef.re 
then. The details of the issue are not yet arranged 

Hoboken, N, J.—Bonas Authorizea.—The Common Council 
bas decided to issue $312,000 44 bonds to refund part of the 
6¢ bonds maturing in December. 

Houston, Texas.—Bonas Registered.—On October 17, 1898 
the state Comptroller registered $60,000 refunding bonds, 

Independence, Kan.—Nv Bond Issue Prob ble.—Mr, J. B. 
Underhill, City Clerk, writes us that it is net probable that 
the $.3,009 railroad-aid bonds voted on August 2, 1893, will 
ever be issned. Mr. Underhill says that the prospect at 
present is that the road will run through Coffeyville, 18 
= south of Independence, instead of running to the latter 
place. 
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Iola, Kan.—Bond Election.—On November 1, 1898, an elec- 
tion will be held to vote on the question of issuing $40,000 
— with which to purchase the property of the Iola Gas 


Jersey City, N. J.—Bonds Proposed.—The Board of Educa- 
tion has under consideration the building of a new high 
school to cost $300,000. To raise the necessary money for this 
purpose bonds will be sold. 

Ladonia, Texas.— Bonds Registered.—On October 24, 1898, 
the Attorney General approved $5,000 city hall bonds. 

Lake Linden, Mich.—Bond Election.—The question of 
holding an election to vote on the proposition of issuing 
sewer bonds is being considered. 

Lawton, Mich.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M. November 1. 1898, by H. C. Lammond, 
Village Clerk, for $5.000 5¢ electric-light plant bonds. Secur- 
ities are in denomination of $500, dated December 1, 1898. 
Interest will be payable annually on December 1 and the 
principal will mature $1,000 yearly on December 1 from 1903 
to 1907, inclusive. Bonds are issued under authority of an 
Act of the State Legislature, approved February 19, 1895, and 
were authorized by a resolution of the Village Council, 
passed October 18, 1898. A certified check for 5¢ of the face 
value of bonds bid for, and payable to the Village Clerk, 
must accompany proposals. 

Ludington, Mich.—Bond Election.—At the general elec- 
tion November 8, 1898, the proposition to issue $13,000 bonds 
will be voted upon. Securities, if authorized, will mature 
$1,0(0 yearly, beginning December 31, 1901. 

Madison County, Ky.— Bond Sale.—The $112,000 4¢ refund- 
ing bonds were recently awarded to a Chicago firm at 103, 
according to report. A description of these bonds will be 
found in the CHRONICLE October 8, 1898, p. 757. 

Madisonville ( Village), Ohio.—Bond Offering.— Proposals 
will be received until 8 Pp. Mm. November 24, 1898, at the office 
of the Village Clerk, Bennett Carter, for $7,393 20 coupon 
village bonds. Securities will be in denomination of $739 32, 
dated December 1, 1898; interest will be payable annually at 
the German National Bank, Cincinnati. Principal will ma- 
ture one bond yearly on December 1 from 1899 to 1908, in- 
clusive. Bonds are issued pursuant to Chapter 4, Division 7, 
and Chapter 2, Division 9, of Title 12, Revised Statutes of 
Ohio, and Village Ordinance No. 1228. passed Oct. 12, 1898. 

Mariborough, Mass.—Bond Sale.—The Sinking Fund 
Commissioners have taken the $2,600 4¢ street-improve- 
ment bonds which were recently authorized. Bonds mature 

aay A October 1 as follows: $1,0/0 in 1899 and 1900 and 

in 1901. 

Maryland.— Bond News.—Local papers state that the hold- 
ers of $1,600,000 3°65¢ Maryland Defense Redemption bonds 
meberieg Se. 1, 1899, have presented the same in accord- 
ance with the plan ontlined in the CHRONICLE Sept. 10, 1%98. 
The holders of these bonds receive in exchange certificates 
of indebtedness for which new bonds bearing 37 interest will 
be issued on Jan. 1, 1899. 

Mayfield, Ky.— Bond Election.—At the election to be held 
November 8, 1898, the proposition to issue $6,000 bonds for 
the building of a city hall, engine house and lock-up will be 
submitted to a vote of the prople: 

Minnesota.—Loans.—The State Board of Investment has 


authorized the following investments by the Permanent at 


School Fund : 








Dist. Crunty Amt. | Dist.No. County. Amt,| Dist.No. Amt 
21....Beltrami ...... $330/| 82 McLeod $600 | 120 .. Polk..... $300 
40... Benton... .... S| 60° 200 POPC... ceeceeee 423 
67.... . 400 — 93... iwood...... 650 
328... 600 -- 400/128... Renville...... 600 
G6. ...G@ramt.... ...06 40 500) 88... .Wabasha...... 500 
35... .. 660 2¢5 | Kittson Co. bonds. ..6,057 








Missouri.—Bcnds Registered.—The State Auditor recently 
registered the following bonds: 


$900 *% bonds of Henry County School District Nos. 4. 41, 23, for $300 each. 
70 8% bond of Polk County School District Nos. 9, 34, 21 and 22. 


Monrovia, Cal.—Bios.—Following are the bids received 
October 15, 1698, for the $25,000 6¢ water improvement bonds: 
Lampre ht Bros. Co., Cleveland, .103° 8. Ch £ 


A. Kean. Chicago.... _—...... 06°25 
W. J. Hayes & Sons. Cleveland...1v2°50 | De Van & Co., San Francisco... .*103°00 
Duke M. Farson, Chicago........ *100°24 

* Bids not accompanied by check, as required by advertisement. 

As stated last week, bonds were awarded to The Lamprecht 
Bros. Co,, Cleveland. 

Moant Pleasant (N. Y.), School District No. 5.—Descrip- 
tion of Bonds —The $4,000 5¢ bonds of this district, the sale 
of which was recorded in last week’s CHRONICLE, are in de- 
nomination of $500, and mature one bond yearly on January 
1, from 19 0 to 1907, inclusive. These bonds were awarded 
to the White Piains Bank at 106-125 and not to the Home 
Savings Bank of White Plains, ae previously reported, 

Mount Washington, Hamilton County, QOhio.—Bond Elec- 
tion.—At the November election the question of issuing $1,500 
fire apparatus bonds will be voted upon. 

Norfolk, Va.—®8und Sale.—On October 27, 1898, the $599,- 
000 4¢ 30-year coupon bonds were awarded to Mottu. de Witt 
& C©o., Norfolk, at 101'333, For description of bonds see 
CHRONICLE last week, p. 464. 

Norwood, Ohio.—Bond Sale.—The $24,293 64 5¢ refunding 
bonds for which proposals were asked until October 3, 1898, 
have been awarded to the German National Bank, Cincin- 
nati, at 109-109. Principal will mature Septemder 1, 1908. 
4A a of bonds see CHRONICLE of September 24, 
1898, p. : 

Oakiand, Md.—Bond Offering.—Proposals will be received 
until 9 Pp. M. November 3, 1898 (postponed from October 25, 
1898), for the $13,000 4¢ coupon bonds. Details of this offer- 











ing and a description of the bonds will be found in the 
CHRONICLE last week, p. 864. 

Omaha, Neb.—Bond Ordinance Repealed.—At a meeting of 
the City Council held October 18, 1898, the ordinance re- 
cently passed providing for the submission to a vote of the 
people of the question of issuing $200,000 market. house bonds 
was repealed. 

Omaha (Neb.) School District.—Bond Election.—The 
Board of Education has decided to submit to the voters on 
November 8, 1898, the question of issuing $250,000 school- 
building bonds. 

Szeusebare, S. C.—Bond Sale.—Messrs. Rudolph Kley- 
bolte & Co., New York, were recestly awarded $40,000 5¢ 
water-works and electric-light bonds. Securities are dated 
December 1, 1898; interest will be payable semi-annually, 
and the principal will mature 40 years from date of issue, 
subject to call after 20 years. 

Orange County, N. ¥.—No Election at Present. --It has been 
repo: that an election would soon be held to vote on the 
proposition to issue $200,000 road-improvement bonds. We 
are advised that no action has yet been taken on the question, 
but that the matter will come before the Board of Super- 
visors at their meeting next month. 

Oswego, N. Y.—Bond Offering.— Proposals will be received 
until November 7, 1893, by A. H. Failing, City Chamberlain 
for $18,658 36 4¢ public improvement bonds. Interest will 
be payable April 1 and October1 and the principal will ma- 
ture in eight equal annual payments. Bonds will be dated 
October 1, 1898. Principal and interest will be payable at 
the First National Bank, Oswego. 

Owosso, Mich.—No Bonds Probable.—Mr. L. E. Woodward 
has offered to erect a $100,000 furniture plant in this city, 
provided the city would give him a bonus of $20,000. z. 
J. 8. Ash, City Clerk, in writing to us on this subject, says 
that ‘‘the likelihood of the city issuing bonds to give Mr. 
Woodward a bonus is very remote.” 

Paducah, Ky.—Action on Bonds Postponed.—We are ad- 
vised that action on a suggestion made by the Mayor of this 
city to issue $100,000 street and market bonds has been in- 
definitely postponed. 

Palo Alto, Cal.—Bonds Voted and Sold.—On October 18, 
1898, by a vote of 180 to 6, the issuance of $40,000 gold sewer 
bunds was authorized. These bonds, it is stated, have been 
sold to E. H. Rollins & Sons, Boston, at 103-125. 

Pasadena, Cal.—Bonds Proposed.—The city has under 
contemplation the issuance of water and sewer bonds. We 
are advised that engineers are now doing preliminary work 
preparatory to submitting estimates of cost, etc., after which 
- — may be ordered to authorize the issuance of the 

onds, 

Passaic, N. J.—Bond Sale.—On October 21, 1898, the $22,- 
000 1748 school bonds and $5,000 5¢ city bonds were awarded 


to C. Zabriskio, Jersey City, at 112°52 and 107°27, respect- 
ively. Following are the bids : 
Bonds, City 
$22,000 436%." $5,005. 
112°52 107°27 
111°875 107°016 
111°41 107°26 
110°79 106°69 
10°50 105°67 
110°275 06°585 
110°165 106°026 
10°46 105°023 
106°81 
106 55 105°35 


hi New 102°53 

The school boncs mature $11,000 November 1. 1916, and 
$11,000 November 1, 1917. The city bonds mature September 
1, 1904. For further description of bonds see CHRONICLE 
October 15, 1898, p. 811. 

Plainfield, N, J.— Bonds Proposed.—The question of issu- 
ing $2,500 bonds for a storm sewer on Park Avenue, Somerset 
Street and Front Street is being considered. 

Port Clinton, Ohio.—Bond Offering.—Prop >sals will be 
received until 12 m. (central standard time) November 19, 
1898, by George F. Meyer, Jr., Village Clerk, for $1,400 57 
funding bonds. Securities are issued for the purpose of de- 
fraying quarantine expenses incurred by an extraordinary 
emergency caused by the general prevalence of an epidemic. 
They are in denomination of $200, dated September 1, 1898. 
Interest will be payable March 1 and September 1 at the 
office of the Village asurer. Principal will mature one 
bond every s1x months from March 1, 1900, to March 1, 1903. 
A certified check for $200 or a certificate of deposit on any 
banking company of Toledo, Sandusky, Oak Harbor, Elmore 
or Port Clinton, payable to George F. Meyer, Jr., Clerk, 
must accompany proposals. 

Potsdam(N. Y.) School District No. 17.—Bond Offering. 
—Notice is given that the district will offer for sale at 2 P. M. 
November 1, 1498, at the law office of Everett & Ginn, Pots- 
dam, $1,500 47% 1-5-year bonds, dated November 1, 1898, and 
$1,300 4¢ 5 year bonds, dated September 1, 1898. 

Richwood, Ohio.—ond Sale,—On October 24, 1898, the 
$6,000 6% coupon sidewalk bonds were awarded to W. J. 
Hayes & Sons, Cleveland, at 105'35. Following are the bids; 








w. J. Haves & Sons, Cleve. ...$6,321 00| 8, A, Kean, Chicago............ 

Seasongood & Mayer, Cincin.. 6,311 00| New First Nat. B’k,Columbus. 6.270 00 
Rudolph Kleybolte & Co., Cin. 6,309 00 | Demison, Prior & Co., Cleve... 6,219 00 
Brigas. Smith & Co., Cincin.... 6,305 59 | arson, Leach & Co., Chic, ... 6,193 00 
‘ ty for Savings, Cleve .... 6,283 33 | Lamprecht Bros. Co., Cleve... 6,162 60 





Bonds mature $1,000 yearly on September 20 from 1899 to 
1904, inclusive. For further description of bonds see Curon- 


ICLE October 8, 1898, p. 759. 
Rockford, I1!.—Bonds Authorized.—According to local 
papers the Council has voted to issue $5,000 sewer bonds, 
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St. Joseph, I1l.—Bonds Authorized.— According to reports, Interest will be payable semi-annually, Principal will 














1. peo issuance of $2,000 bonds for a light planthas been author- | mature 15 years from date of issue, subject to call after 5 
years. 

= Salem, I1l.—Bonds Authorized.—The Council has author- Salina (Kan.), School District.—Bond Election.—An elec- 

the ized the issuance of $9,000 5¢ electric-light plant bonds. Se- — will be held next month to vote on the question of issu- 

curities are in denomination of $1,000; interest will be $10,000 bonds for a high-school building. At an election 

g of payable annually at the Salem National Bank. Principal rela early this year $5.000 5¢ 10-year bonds were author- 

. re- will mature one bond yearly, beginning about December 20, ined, but it was later determined to build a structure 

the 1899. Bonds will not be sold until the electric plant is costing $10,-000, and hence a new election has been 
nds accepted by the city. | called. 

Salem, Indiana.— Bond Sale.—On October 22, 1898, Saline County (P. 0. Marshall), Mo.—Bond Election.—At 

The the $11,500 5% refunding bonds were awarded to M. | the general election November 8, 1898, the proposition to 

} on A. Davitt & Co, Chicago, at 103°095. Following are the |issue #30,000 4% 5-20-year (optional) jail bonds will be eub- 

o0l- bids: | mitted to a vote of the people. 

um, |_.Santa Barbara, Cal.—Bonds Proposed.—The Common 

ey- M. A. Davitt & Co. Chicago Prego 06 | Phelps, Eyman & Co., Chicago” Goss 00 Council has under consideration the issuance of $20,000 bath- 

) 5 a Soe | engage 241 50 | house bonds, We are advised by Mr. Alphonse Crane, City 

aa Smith & Co,. Cincinnati. 287 50 | Citizens’ Bank, Sa) em ---.-.e- 280 00 sat that it will probably be some time before it will be 

ly, ae ie. Farson. Ch Cae iand. 2°7 00| Parson, Leach & CO. Chicaso... 207 25 | definitely decided whether an election will be called for the 


ue, Seasongood & Maver, Cincin ... 26240| Bank of Salem, Salem........... 57 50 ! purpose of voting upon the question. 
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601 809 240, 7&6) Donley “o, Tex. 40 as 188. 
d 136 Chelmsford, Mass....... 548 Dorranceton Seb. pie Tex 
ir 548 Cheney, Behool District trict, Pa. 756 240, 993. 655 
t J 6 654 . -. 654 No. 20, Wash........... 189 Douglas Co. School Dis- Garfield Benoa! District, 
Albia School Dist., Ia.. 809 (a -. 137] Cheney, Wash _...... .. 518 trict No. 38, Wash..... 337 Wash.......... wees 40, 190 
Tr. Alden, N. Y........ 756 School Dist. erry Creek Un. Free Dover, N. di, nanacdiones~e . 187} Garrard Co.. Ky -- 655 
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Tr. Alexis, Ill....... 226, 442, Cherryvale, Kan. .. 137, 240| Duluth, Minn ....40, 86, 285, 443 
Alleghany Co., Md....... sees. _ Mera #87 | 240, 285, 388, 548, +01, 702 Geauga Co., Ohio. .. 60, 158 
d Alleghany Co.. Va....... Cheyenne, Wyo 809 | Dunmore Sch. Dist., Pa., Gebo Sch. District No. 
a Allegheny Co., Pa.. Chicago. “iL, ite 497, ‘601, 6u2 | 388; 498 30, Mont... sai i 
is 30. 5 Chicago San nitary Dis | Durham, N.C......... 40, 285 N.Y 
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. Andover, N. Y.........+.+ 86, 137, 285, 387, 443, Bau vlaire,jWis...... 518, 809 
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: Commerce School Dis- 190, 285, 335 No. 37 «eee-+-602, 810 
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, 85 | Burlington, Vt.. 39. 137, Coventry, R.I........... #48 | Fayette, 0 hio.......6¢9, 635 06,335, 655 
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well Kan.. ... 182 443.704, 810 | Hammond School Dis 
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° Bay City, Mich. 189,401, 654 | Canton School Dis., Mo. 38 a, 289, 335, 392 
tay City Sch. Dist., Tex. 284 | Canyon = School oboken, N.J.. ........ 
4 Bayfield Co., Wis........ 137 | Dist. No. 36, Mont.442, 654 443 | Holly Springs, -41, 335 
, Bayonne, N. J..........+- 601 | Carbondale Schoo! Dis- see 7 oe, ~we8 strict 
i Bay St. Louis, Miss...... 333 tri M..e- 900: 602 704 338 
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Shell Rock (lowa) School District.—Bonds Voted. —This | 
district recently authorized the issuance of $6,000 school | 
bonds. We are advised that owing to the lateness of the sea- 
son the bonds will not probably be issued until next spring. | 

Sioux City, lowa.—Bond Issue Propo:ed.—According to 
the Sioux ity ‘*Times” the cit we received a letter from | 
Charles Dewey, of Montpelier, . — that his com- | 

y, the National Life Insurance 6. would accept $180,000 | 
% bonds in exchange for a like amount of warrants owned | 
by the company and bearing 67 interest, 

Solvay, N. Y.— Temporary Loan.—The village is borrowing | 
$5,00. from “local banks, which amount will be included in 
the tax budget of 1899, 

Springfield, Ohio.— Bound Ofering.—Proposals will be re- 
ceived until 8 Pp. M. December 6, 1898, by Philip Huonker, 
City Clerk, for $5,000 5¢ street: improvement bonds. Securi 
ties are in denomination of $1,000, dated December 1, 1898. 
Interest will be payable March 1 and September 1, and the | 
principal will mature September 1, 1906. Both principal and | 
interest will be payable at the office of the City Treasurer 
or at the Importers & Traders’ National Bank, New York 
City, at the option of the holder. Verbal bids will be re- 
ceived at the hour of sale, which will take place in the Coun- | 
cil Chamber. Bonds are issued pursuant with an Act of the | 
Legislature passed April 27, 1898, and were authorized by 
ordinance passed October 4, 1898, by the City Council: 

Spring Lake, N. J. —Bona Sate.—All bids received October | 
15, M808. a the $70,000 5¢ 80 year gold water-works sewer | 
and park bonds were rejected. The bonds were then sold at 
— sale, it is stated, to Leland, Towle & Co., New. 


Strasburg (Borou - yg County, Pa.— Bond Sale. | 
—On October 25, 189 “',000 4% 10-30 year (optional) water 
bonds were cold to the First National Bank of Strasburg at | 
101°08. Bonds are dated September 1, 1*98. 

Talbot County, Md.—Bond Election —At the election to. 
be held November 8, 1898, the question of issuing $15,000 4¢ | 
20-year bonds in aid of the proposed Easton Trappe & Cam- | 
bridge Railroad will be voted upon. 

Toledo, Ohio.—Bond Sale. The Sinking Fund Trustees | 
have accepted $25,000 improvement bonds and agree to take, 
$20,000 general street bonds when issued. 

bonds Authorized.—The Mayor has signed ordinances pro- | 
viding for the issuance of $21,695 97 5¢ 1-5-year street im- 
a og bonds. | 

roy, N. ¥.— Bond Sale.—On October 22, 1898, the $52,000 | 
sige public building bonds were awarded to the Troy Sav- | 
ings Bank at 104:35. 


Troy Savings Bank 
R. L. Day « Co., Boston 
Blodget, Merritt & Co., Boston. 
Estabrook 


cocccce. ce —_ 25 

0*°781 
ios "78 
103°77 


Oiten & Sand, New York....... 
4. Hayes & Sons, Cleveland. 103. 0337 
r 








r & Co., Boston...... é Li. White & Co., New York...10¥-96 
Duvscomb & Jennison, N. Y... 105°76 | Jose, Parker & Co,, Boston. = .102°689 | 
Whann & Geblesager. N. ¥... 103° 715 | K.C' Jones Co., New York. ..102°18 


lt R. » Kieyvoite & Co., New York..101°83 | 
oran & Co , New York. 101°5% 
Seymour Bros. & 6o., | > ee po 37 | 


saac W. > herrill, Po’ keepsie... Al 
A. Kean, Chicago... .......... 1 eect 


Farson, Leach & Co, N. Y.. 
Benwell & Everitt. New York...1 


Bonds mature yearly on November 1 as follows; $10, 000 | 
from 1909 to 1912, inclusive, and $12,000 in 19138. For further | 
description of bonds see CHRONICLE last week, p. 866. 





ol |= 


| and the principal will mature $1,000 yearly. 


er bonds. 


Following are the bids : , 


Tyler, Tex.—Bonds Registered.—On Oct. 21, 1898, the Stute 
Comptroller registered $24,0(0 refunding bonds of this cit 

Widley, Ga.—Bond Sale —On October 1, 1898, the $7, 006 
| 6¢ school-house bonds were awarded to F. M. Stafford & Co., 
Chattan: oxa, at 102°76, 

Wayne Cc. unty(P. 0. Detroit), Mich.—Bonds Propused.— 
Local papers state that the we will be asked next 
year to authorize the issuance of additional bonds to finish 
the county building. 

West Hartford, Conn.—Temporary Loans.—The Town 
Treasurer has been authorized to borrow $35,000. This loan® 
was voted to cover short time notes, some of which ar 
already made and others will be negotiated shortly with a 
Hartford bank. 

Wharton County, Texas.— Bonds Sold.—The $14,009 bridge 
bonds which we stated last week had been registered on 
October 12 have been sold to Rudolph Kleybolte & Co., Cin- 
cinnati, at 101'25. Securities will bear 5¢ interest and mature 
in 40 years from date of issue, subject to call after 10 years. 
They are in denomination of $500, 

Whitehall (N. Y.) School District No. 11.—Bond Offr- 
_ ing.—Proposals were asked until 8 P, M. yesterday (October 
28, 189%.) for $20,0 04% bonds. Securities are in devomina- 
tion of $1,100, dated November 1, 1898, Interest will be pay- 
able annually at the Fourth National Bank, New York City, 
D. C. Smith is 
Secretary of the School Trustees. At the time of going to 
press the result of this sale was not known. 

Whitesboro, N. Y.—No Bond Election.—We are advised 
that the election called for October 24. 1898, was not for the 

purpose of voting $2,100 bonds, as stated in some of the 
papers, but to raise that sum by taxation. 
ichita, Kan.—Bonds Propo ed.—A petition has been 
presented in the City Council requesting that an election be 
— to vote on the question of issuing electric- light plant 

n 

Woodsfield, Ohio.— Bonds Voted.—On October 22, 1898, at 
a special election, the issuance of $8,000 electric light plant 


| bonds was authorized. Full details of the issue have not yet 


been determined. 
Woodsville(N. H.) Fire District.—Bond Offering.—Pro- 


sy will be received until 4:30 Pp. m. November 5, 1898, b 


W. Baird, Treasurer, for $12,000 4% 5 10-year (optional) 
Securities are issued under the Municipal 
ond Act of 1895. 

Worcester, Mass.—Fond Sale.—On October 27, 1898, 


000 4¢ 80 year fundifg sewer bonds were awarded to jako 

Bros & Co., Boston, at 117'17. Following are the bids : 

Blake Bros. & Nog ) Benen eeccces 11717 | Estabrook & Co., Boston... ... 16°819 

dy pag + & All 117°11 ' Biodget, Merr tt “a Co., Boston..116 42 

R.1 ya Co. tb *°098 | Horace 8. Homer & monen.t 31 
| Adams 4 Co.. 11646 | W. Holman Cary, Boston........ 

N. W. Harris & Poe “Boston. 116°83 





Bonds are dated July 1, 1898, and mature wh 1, 1928. 


| Interest will be payable January i and July 1 by check. 


York County, Pa.—Bond Sa‘e.—It has been reported in 

some of the f ggess recently that $200,010 court-house bonds 
had been sold to the Security Title & Trust Co. of York at par. 
Mr. Geo. W. Scheffer, County Treasurer, writes us that this 
sale is an o)d one, having taken place over six months ago. 
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Huntingdon, Pa......... 86 Kaukanua, a a batnodsses 757 | Leslie, Mich.............. 549 padisonville, Ohio...... 
Huntington Fire Diet., Keesville, Mosescease 444 | Lewisburg, O ....... 138, 241 * , See 
Rant dilesacdénééeie ce 41 Kendrick’ Bohai Dist. Lexington, Migs......... 236 —. City, Pa.. 241, 
Hyce Park, Mass..... , Mg BEML. ncccceqes 7, 334) Lexington, Va....... 704, 80 389, 
443, 498, 60 704 , Kenton Co., Ky.......... 286 | Licking, Vhio...........- 18= | Mahoning Co., Ohio 4!, 
Kenton. Ohio. see 286 | |ima Ohio. 4. Nope 336, 810| Mahtowa School Dis- 
42 Grove “er pate, Je 87 | Kentucky ............ 702 | Lincoln Co., Ore......... 702 t No, daa 
jaho Falls, I —— independ. a Lincoln, Neb. ria, 44 435 | Malder, Mass.. .. 41, 87, 
"5 $s, 810 -» Ia. 87 | jinoots. chet 7 178, 
saape Falls School Dis- s — "“Co., Randsburg Liocoln School District; 
GEER, BeBe vctvesscccsece 704 Sch. Dist., Cal... ..... 286 | Ne b.. 
Independence, Kan.241, 335 | Kerr Co.. “ex Mabdbhedeses 38 | Little Falls, Minn. ..190, 
independence, Mo....8, 602 K-dder‘'o., N. D......... Hy | Little Falls. N. ¥....241, 
Independence Sch. Dis Kimble Co” 9g WOR ksced 38, 87 | 2 
—* ebeeesecccocces 3# | wing Co., Wash ......... 497 | Little Rock, Ark......... 
SE ent” - esscenonce 85 Kingwood, W. Va...241, Live Oak ‘0, Tex eoghese 
indiannesiia, Ind..... 84 190 , 444) Livingston Co., We Fo 7 
ly GD» 2 abe encase 285 Kirksville, Mo..188, 241, 286 41, Minnesota Sch. Dist fot 603 
fiona Lake School Dis- Kirksville Seb. Dis., Mo 38 | Lockwood School Dis- lgo, 241 Mississippi Levee vis- 
trict, Minn............. 602 Knox . 2 38| trict, Mo............ . 497 | Mansfield Ohio 41,190, | *rict......... «sss. 716, 810 
Iowa. ove oe-- 24), £85, 386 Knoxville, ta .285,444, 7.7/| Logan © on bw aa 655, 810 x 656 | Missouri 241, 286, 336. 
Irvington, N. Y.......... 704 Ko xville a, Dist.. ta 14% | Logan Co.,Okla ......... 41 | Mansfield Sch. Dist., 286 445, 498, 549, 603, 706, 
Kootenai Co., Ida........ 496 | Long oie School Dis- —_ Co. Scn, Di is 467, 811 
ackson, Mich 138 trict,Cal _....... 549 ct No. 50, Ariz. . 428 | Mitchell Co., Ia..... ivi, 445 
m. Miss... 498 acqui Forte Co. itian. 388 | Long Branch Sch. Dis- saaion Co., Ohio 211, 705 | Mobile, bs sia: 241, 286, 
Jackson, Ohio 190 ia Crosse, Wis ........ 41 ertet, Wid. cece 498, 757 Marlborough, Mess, 4 003, 654 
m Sch. Dist 250 LafayetteCo,Mo ..... 70% | Lorain Co., Obio. |. 241. s. 810 POcsceasss 30 
Jamaica Union Fr. Sch La h. Distiigi : , 655, 74 Marquette. poh... 336 | Monroe Co., Ia...... 705, il 
Dist No.7. N.¥ sist No. 4, Lil ~ 160, 2 336 | Lorain, Obio. 888, 549)| Marshall, Mich........... 656 .. 889, 81l 
Jamaica Union Fr. ber Lake 1. 234 | Los Animas Co. S-hool Marshfield” Behooi Dis- District, 
Dist. Vo. 8, N. Y.. $784 Lake Odessa, Mich. 444, 757 District No. eo: or 702 trict No.1, Wis.....656, 757 -- v8, 811 
Jeliercen ¢ Ciry, Mo.. Lakewood, Ohio ........ 241 1 Los Angeles, 138, Martinton Dratnage Dis- —— | Monrovia,Cal......... » 706 
, 385 Lampasas, Tex diedeced | Nae 647, 655, 704 trict No. 3, Ill.........- 549 ee ’ 42 
Jefferson Co., Col........ 702 Lavcaster, _— paldchoais | Los Angeles Co. San Marylan Kinng, nse 6 549 oD." secccece 191 
Jefferson Co. Sch. Dis- Lan B. POs ccccced 386, $88 Yernanco Sencoi Dis- Mason Co., Ky......... 444 Minn.... .. 42 
nn: tn. - aaseeds 702 | Lanesboro, Minn’: - 1*8, BA, OMB ...ccccoccesecs 444 | Mason Co. School Bis. _Ala....241, 286 
Jefferson Co., Wash.. 702 241, ee | Louisville, OES: 833, trict No. 1, Wash.. 757 Co.. Md 445 
Jefferson Sch. District, Lansdale, Pa......... 655, , 704, 810 Massachusetts ..41. OO Co., O. 242, 498 
dp width -dentohenet 388 Lansdowne, Pa.549. 655, fos Lowell. Mass. .. ... 386, 388 $89, 444 <a 87 
Jersey City, N. J.87, 388 La Plata, Mo. ........... 388 | Lucas Co., Ohio.......... 85 Massillon, Ohio. .87, 386, ‘our N. Y..87, 
. 5&4” La Porte. aw wecedacseses 4:8/| Lufkin, Tex.......... 444, 704 649, 757 1, 498 
Joreezvele. PT A 706 | Lea Sale, Ill...... ....... 8le | -yocheae, SRP 41, 655 ae ae Montross School Dis- 
Jewett Sch. vist., Bex. 444 ari School Dis- Lynn, we 8 .  757| Maynard, Minn...... 241, 4836 7) eee 139 
Jewett, Tex 498 ss ers 334 | Lyons Beh. Dist.. Ia..... 286 | May:ile, N. Y....... .. 444 saeen. aie: aseccces 549 
Jo Daviess Co. 26> eae 6u2 jasect. A . CC UY eee 444, 4°8/ Morris. Minn _........ 139 
Johnstown, N. y Ma 87, 608 | cArthur, Ohio a -889, 81” | Morris ‘gan Dist., il., 
Bn, 3H. 444, 708; cComb, iAla-.3°8,602, 757 496, 702 191 
Johnstown, R. i,......336, 757 | McConvellsville. 0... 87, 656 Dist., Moscow School District 
ones Co., Tex 38 | Molntire Independent — | Tenn............... 705, 757 | No. 5,1d - 603, 705 
BOs TER osc qacececeee 138 | School District, In... 87 | Memphis, Tenn.......... 705 | Mouitrie. Ga... 336, 656 
Joplin Sch. Dist., MeKeespo rt, Pa.. 810 A 603 | Mount Gilead, Ohio..... 498 
MO, 241 MoKeesport School Dis: Ky 336,389, 63 | Mount Healthy. 0..445, 656 
18y |. trict, Pa... . ... ...... 704 Ohio ..444, 498 | Mount Moriah, Mo...... 603 
alona Indep. Scheot 49» | McKee’s Rocks, Pa..241, . 444 | Mount Oliver Ben. ~ 
District, la 655 385,444, 603 87 trict, Ps) 656 
3 549 ji-Binaey. Tex..4!, 140, 340 39: | Mount Pleasan'. Ia ..... 603 
834 | McLean (0. No. Duk.. 66 241 | Mount Pleasant, ich: e 
549 | Macon Co.Mo....-...... 547 41 603, 757 
| Madiso’ nCo., Ky. ..704, 757 Mass. 286 unt Pleasant, N.Y... 139 
6E5 | Madison, Wel castecteuss: 608 Ohto.'38,191, 767 Mount Pleasant, Tenn.. 702 
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Mount Sterling, a haar 603 None BE Co. Sch. Dis- oss Oshkosh, Wis...191, aoe, atl poosiqnki, N.Y 338 tet a. Y. $50 
Tick, MO —cccrsece 7, “i re a hoes 
MBit, (MIO: 2.7 42 | Norfolk, Con 656, 705 | Oswego. N.Y. ....... 191 | Pol« Co.,Mo. ....: 334 | Roanoke. Va._... 337 
Mount Vernon, N, Y¥ 42 Norfolk Cv.. ‘Mass ores oe 42 Oswes ‘0 ‘Sch. Dist. N.Y. 550 | Pomeroy, “hio Fo 445 | Rochester, N. Y.... 
87, 212,389,649, 656 | Norfolk, Va............+ 758 | Otoe Co., Neb 445 | Pomona. Cal... 445 3°0 
Mount Vernon School a North Adams, oper Py Ottawa Go. Onio, 42, oe one Pomone Two. “Sch. Dist: 1“: Soekfoed, a nnaied $2 
° SPIO. 000 vs000 on, Mas Xk . No. ck Island, Ill... 
a OR tie 4502 North ~ Bers en 3ch. Dis- Owosso. Mich. .*8, 193. 445 | Ponte hartrain Lev. Dis’ Rockland, Mass .. 42 
Muskegon, Mich. th °336, 498 GENE Bie Mexece 43406000 498 | Oxford Junction, Ia..... 191 ri 39 | Rockland, \. = a 
North Plaindeld Seb <a a0 0 Co.. Wash... 101 oe posens Seb. Dis., Me. an 
nn...242, 296 Distr! ° acific Co., Wash.. . ockton, N. 1 
en. i *! 811 | North Providence, “7 I.’ 340 P 337, 658 Rockville, Md 2 
Natchitoches, La . 757 | North Tarrytown, «.Y., Paducah, Ky.. yer 21 | apap eResenee: , 192 
Nebraska...... aene 33 191, 212] Passaic (0. N.J,....191, 283 Port Chester. N.Y 705, S11 Rolla gen. Dist., Mo. . 142 
Needham, Mass.... 42, 191 | Norwalk, Conn........... 445 | Passaic, Be «Aas eee 8i1 | Port Huron Mich....... 149 | Roscoe Sch. Dist., Mo... 89 
Nemaha Co., Neb........ 705 | Norwood, Ohio...... 656, 811 | Parerson. N. J... ..180, 445 | Port Jervis, N. ¥ °...... 389 | Kosedale. Kan. .......... 287 
N-odosha, Kan...... 242, 286 Paulding Co, Ohio”. 492 | Portland. re. 608, 703, 811 | Rosedale Sch. Dis, Kan. “42 
. Mich. 6: ak Harbor. Ohio...8°%, 139 ‘aw Paw, Mich. .88,191, 286) Por smouth Ohio 88 | Rosenberg School Dis- 
Neola, NR peeved ies 139 | akland, Cal ...... 88, 44° | Pawtucket, R.C.. ..149, 550] Powers School District, "er 604 
Sch. - N. 368, 191 | Oakinnd, M 705 | Payette Indenendent DR nahn onsiavnedens 63, 7% Ross Co., = 89, 12. 445 
ewark, N.J.. n } Gatmont, fe pia Sch, Dist. No. 32, pide 7 a - “ pre Rossville’ Li Roomds se 759 
. 445 | Oberlin. oO ‘ 5 resc %, y osaville Union Se 900i 
Newark Sch. Dist.. rs) .. 139! Ocala, Fl 445 | Peabody, Mass.. ........ 705 | Presidio Co.. Tex » 0.1, 
New Bestord. Mass —. 63 Odell im. --. 134] Pembina Co.. N. D... 149 | Presque Isle Co.. Mich. 547 Rothes Mion.... 
New Brighto he z.. $284 | Odessa, M ae Pemiscott Co. School Prince George Co. Sch. | Royerstord. Pa, 
New Britain, ‘0 | Oelwein Sch. Dist.. ia.. 139 District No !,Mo 42 Dist » 191) 
1 286. 408, “608, 811 | Ogden, Utab... 42, 88, Pendleton, Ore. 6°6 Providence. RB. L.....139, Qacramento, Cal 
New prunswiek, N. 658 139, ¢ Peoria, Ll 603 191, 702 ‘acramento Co, Cal.¥5, 496 
New Castie. Pa 649, 603 | | Obi0.... 0. - +000 136,139, 242/| Perham, Minn Stl | Proviao. Ull..... ccccesse 337 Saddle River Twp. Sch 
New Castle Schvol Dis- 4 Ohio Co., .Ky 380, ‘50, 758] Perrysourg. O. 384/| Putnam Co., gna. poeeesaee 191 Dis:., N.J.. 446 
triet. Pa. Sa ‘ | Ohio University, Vv. 139; 38 erth ambo 758 | Putnam Co., O....... 139, 191 Saginaw, Mich. -192, 212, 
New Haven, Conn....42, ait | O88 City, PA.ce..2.ccrssooe 705 Petoskey. Mic’ 142 604, 657 
New Iberia, La = vil Gity gen. Dist., Pa.. Philade phi, Pa, 142, 88, uincy, Mass.........+++ 705 | St. Clair Co. Ms secccosse 833 
New Jersey............ 136 445,550, 656 9. 333,651, 759 3t. Cloud, 143 
New Kensington, Ee. 87. oe Phillipsburg, sa 708, 811 Oo. Mi 130 | St, Cloud School ‘Dist., 
336, 7 amsey Co., Minn 139, 
New London, Conn 758 Philo Sch. Dist., [I1.. 650 337, 445) St. ye | 8.C 
New London, Ohio....... 88 Phoenix, Ariz 603 | Kamsey Co, N.D .. 191 | St. Joseph 
New Macorid Co. School Ne —— Co. School Dis- Randolvh Co., Ga... srl rict, 
District No. 2¥,Mo ... 242 oneian Co... N. ¥. ast, 268|  tricts, Wash............ 703 | Rankin, Pa ...... ... St. LawrenceCo., N. 4 
New Orleans. La. 334, 4465 | Oneida, N.Y. 758 m.. "vo. + Nash 497, 702| Ravenna, Ohio 
Newport, Ky............. 656 | Oneonta, N. Y 42, “3 oo: Pilot Grove Tw: 2 Mo... 334] Ravenswood, St. ous Go. i as 
Newport Wows: Va.. 488, 758, 811 ee} ich. Dis Reading, —. St. 
14 2,445, 549| Onondaga School Dis ict +o 3, Ill. ....... 88 B-adieg. | a St. rn Moi” 
Newport Sch. =e *Pa.. 389 trict No. 2, N. Y....... 88 | Piqua Sch. Dist., Ohio, Red St. Paul, 
New Richmond, O...550, 603 Orange Co. Bass seeses 88 389, 499 | Red Oak. Junction, Ia... Salamanca, N. Y 
New Rochelle, N. Y eosece 337 | Orange Co., ‘Tex 242.286, 384 /| Pitcairn, Pa...........-.. 337 Salem. A 
New Sharon, Ia.. 445 | Oregon.. . 496, 601; 702] Pittsbure, Peebles Sch. Re ds. Minn. Salem, M . 89, 
Newton Co. School Dis Oregon, pea: 191 Dis' Tiecpageacess 39 Rhode Island — Salem, Oo” 307, 390, 49%, 
trict No. 4, Mo. ....... 388 Orleans Levee Dis., La.. Pittsford School Dist. d “o., 550, 811 
Newton Co., Tex. ....... 656 337, 498) No. 13, N. Y........ . 79 dCo,N. lem, ys. 334 
Newton, Mass....88, 11, Orrville, Ohio........286, _ 498 Placentia ‘School 'D chmond, Mich 4 Saline, 333 
656, 7 Orionviile, Minn o. 143 SS errr 42 ichmond Sch. Dis.,Mo. | 149 = 
New York....... 136,189, 547 | Osage City, Kan. ° 42 | Placer  Go., Roc = Doeek ichwood, Ohio. .. 603, 759 330 
aes RSet iy 42, 8. (sage, la. ...... —— School iistrict, Col.. 811 | Ripley Co.,Mo. ....287, 390 salt Takeciiy, 
129, 91, 239, 242; Osakis, Minn........ 656, 81! } Plattaburg, N. Y:........ 139 | Ripley Co. School Dis: 390 
oBe: 333. , 386, 384, Osceola, ia.... ...+-. «+ Plymouth, N. H.......... 759 | trict No.3. Mo 39 | San Diego, Cal. amabed ; a 
444; 400, 547: 601, 654, 758 | Osceola Seb. D , Mo $5 | P-ymouth Sch. Dist., Ll. 242) Ripley Co. ‘School Dis- Sandusky Co., Ohto..... 390 
Nobles Co. School Dis- Osceola School “District Pocomoke City, Md. ‘387, rict No.4, Mo ........ 39 | Sandusky, Ohio.337, 446, 
trict No. 10, Minn,..... 446 iy Wicne-<» ones 445 494, 705 River Falis, Wis..... 192, 393 604, +705 
NEW LOANS. INVESTMENTS. INVESTMENTS. 
BOND CALL. WILSON & STEPHENS, HIGH-GRADE 
STATE of SOUTHDAKOTA State, Manicipal, County, School 
‘ BANKERS, o) 
PIERRE, SOUTH DAKOTA, Oct. 17, 1898. BONDS. 


Notice is hereby given that the following-described 
Territorial (now State'of South Dakota) Bonds are 
called for payment on December 1, 1848, on and after 
which date interest will cease : 

434% bonds dated May 1, 1887, issued for refunding 
6% bonds of 1881, payable May 1, 1907, or at the option 
of the Territory after May 1, 1897, No. 103 to 180 both 
inclusive, $500 each : 

434% bonds dated May 1, 1887, issued for Dakota 
Penitentiary at Sioux Falls, payable May 1, 1907, or 
at the option of the Territory after May 1, 1897, No. 
1 to 28 both inclusive, $500 each. 

444% bond dated May 1, 1887, issued for Dakota Pen- 
itentiary at Sioukc Falls, payable May 1, 1907, or at 
the option of the Territory after May 1, 18/7, No. 1, 
$300. 

The above-described bonds are issued by the Ter- 
ritory of Dakota and are payable to bearer at the 
Chemical National Bank in the City of New York. 

K. G. PHILLIPS, 
Treasurer State of South Dakota. 


Proposals for Bonds. 


Sealed bids for $60,000 of 4% 30-years bonds of 
the Dis'rict of Narragansett authorized of Act of 
the Legislature of Rhode Island, will be received on 
or before November 10th, 1898, at 12 o’clock M. 

The right to reject any or all bids is reserved. 

For intormation address 

T. G. HAZARD, JR., 
For Committee of the District of Narragansett. 


THE 
LamprREcuT Bros. Co., 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 


MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPURATION 


BONDS. 


LISTS SENT UPON REQUEST. 


Tatormetion given and quotations furnished con- 
cerning all classes of stucks and bonds that have a 
Cleveland market. 


W. D. Van Vleck, 


35 NASSAU STREET, - - NEW YORK. 


MUNICIPAL BONDS. 

















: Dealers in Bonds of Railroad, Gas and 


41 WALL sT., NEW YORK, 


Other Public Corporations. 


Loans on and Issues of Approved 
Securities Negotiated. 


ADAMS & COMPANY. 


BANKERS 
DEALERS IN 


[INVESTMENT BONDS 


Members of Boston Stock Exchange. 
No. 7 Congress and 81 State Streets 


BOSTON 


BONDS. 


City of Baltimore 3%s. 
New York City 4s & 5s. 


And other High-Grade Securities. 


EDWARD C. JONES CoO. 


NEW YORK 1 NASSAO SPREET. 
PHILADELPHIA - 421 CHESTNUT ST. 











Whann & Schlesinger, 


MUNICIPAL BONDS 





71 BROADWAY, NEW YORE, 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Klevbolte & Co., 


BANKERS, 
No. 1 Nassau Street, New York, 
3d and Walnut Streets, Cincinnati, O. 


LISTS MAILED UPON APPLICATION. 





$180,000 Columbus, Ohio, long-time, 4s 
80,000 Dayton, Ohio, ll-year - 48 
85,000 Delaware County,0, - 58 


ALSO” 
Half-a-Million County, City and School 
District Bonds in the State of Ohio. - 
BOND DEPARTMENT 
NEW FIRST WNATIONAL BAWNK, 
COLUMBUS, OHIO. 





MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 


State  Macanchneotts Ses0 
e 
iM 


rin 





of 
tk 

yfield 
ah Cs aba. 
ida . “Colorade 


pte Other Desirable Securities. 


State, 
City, 
Bonds. 








County, School, 


BRIGGS, SMITH & CO., 


CINCINNATI, OHIO. 
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Sharpsbu: arg. ae 769, 812) Springville, N. Y. .. 149, Turon Sch. Dist., Ke 43 | Waterloo, Wis...... Worcester Co, Mass. 44, 339 
Shasta Co.. Latona Sch. | 28°, 390 Tuscaloosa, Ala... eat 43 | Watertown, Mass ese 706 | Worcester, Mass . . 194, 

sie ,  890/ Statesville, N.C..... ... 76 | Two Harbors, Minn 2:4, Waukesba, Wis.......... “447, «707 
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INVESTMENTS. 





INVESTMENTS. 


INVESTMENTS. 





PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED |ON APPLICATION. 
Farson, Leach & Co. 


CHICAGO, SEW YORK 
100 Dearborn St. 35 Nassau St. 


TROWBRIDGE, 
MACDONALD 
,& NIVER Co. 


MUNICIPAL BONDS, 


Ist Nat. Bank Bldg. - - CHICAGO 


F R. FULTON & CO., 


Municipat Bonps, 
471 LA SALLE STREET 
CHICAGO. 


M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Building. 
CHICAGO. 


Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston 

















STATE, CIT & BAILROAD BONDs 


GOVERNMENT, MUNICIPAL]! 
AND RAILROAD BONDS. 


C. H. WHITE & CO.,|' 


BANKERS, 
31 NASSAU 8T., NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London. 


Individual Accounts received subject 
to check at sight in London. 
Cable Transfers. 


MUNICIPAL BONDS. 


Securities Netting from 81¢ to 64 
ALWAYS ON HAND. 
Send for our Invest nt Circular. 


DUKE M. FARSON. Banker, 


Manicipa) Bonds. 182 Dearborn Street 
CHICAGO, 


MUNICIPAL BONDS. 
—. ©. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street. 
BOSTON. 


William E. Nichols, 


15 WALL STREET, - NEW YORK 


MUNICIPAL WARRANTS, 
ABEND FOR LISTS 
CHOICE MUNICIPAL BONDS 
from SOUTHERN & WESTERN states, 
yielding 4 to 5°42. 


ROSENBERGER & LIVERMORE, 
Forty Wall Street, New York. 

















Located in the West since 1872, 
and having had large experience in 
Western Mortgage Loans, 


| THE R. J. WADDELL 


‘27th 
| year’ INVESTMENT COMPANY, 
) | ow OTTAWA, KANSAS, 


Oflers Seecial Facilities for the care and collec- 
tion of the Securities of the 


NEW ENCLAND LOAN 
& TRUST CO. 


Have received for collection about $2,090,000 of 
the securities of the fol'owing com ema Equita- 
bie Mortgage, Lombard, Western Farm Mortgage, 
and Jarvis Conklin. Send for circular giving de- 
tailed statement of what we have accomplished. 


Importers’ & Traders’ Nat. Bank, 
New York City. 
Mercantile Trust Co., Boston, jfass. 
and many others East and West 


WASHINGTON 


State Warrants, 
To Net 6%. 
CALVIN PHILIPS, 
TACOMA. = WASHINGTON. 


S. A. KEAN, 


MUNICIPAL AND OTHER 
SECURITIES, 
132 La Salle Street, Chicago. 


REFERENCES: 











Bankand Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND SOLD. 


CLINTON CILBERT 


2 WALL ST... NEW VORK. 


AMA Dable 


Established 1865. 
“EMBERS OF NEW YORK STOCK BXCHANGS 


ht 
aay a wuiton someon spake and Dobas eter 
for cash 01 —{ 
Senatent ‘Securities. 
H. J, Morse. CHAS. D. MARVIN. W. M.KIDDER 
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Tue Investors’ SupPLEMENT. 





The INVESTORS’ SUPPLEMENT, issued quarterly, is furnished without 
extra charge to every subscriber of the COMMERCIAL AND FINANCIAL 
CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, is also furnished 
without extra charge to every subscriber of the CHRONICLE. 

THE STREET RAILWAY SUPPLEMENT is likewise furnished without 
extra charge to every subscriber of the CHRONICLE. 

THE STATE AND CITY SUPPLEMENT, issued semi-annually, is also 
furnished without extra charge to every subscriber of the CHRONICLE. 

Terms for the CHRONICLE, including the four Supplements above 
named, are Ten Dollars per year within the United States and Twelve 
Dollars (which includes postage) in Europe. 


WILLIAM B. DANA COMPANY, PuBLISHERS, 
Pine STREET, Cor. PEARL STREET, NEW YorK. 











ALL-STEEL CARS. 

Considerable progress has been made in the last year 
or so in the construction of all-steel cars of large ca- 
pacity, 100,000 lbs. and upwards. Where full car- 
loads can be regularly obtained the advantages in the 
economical movement of freight are so important 
through their use that they are ranidly supplanting 
wooden cars in special traffic which ‘“‘runs heavy” and 
in fairly steady volume. They are very largely used 
in carrying coal and ore between Pittsburg and Lake 
Erie, and in the Lake Superior ore traffic. In trans- 
porting coal, which is moved in long train loads, there 
is also a large field for them. Their use in general 
traffic is likely to be more or less restricted, for a time 
at any rate, because it is desirable to keep them in 
service where they can be regularly employed in mov- 
ing loads to their full capacity. 

About ten years ago an attempt was made to intro- 
duce metal cars in this country, and for a time they 
had some vogue. They were of tubular iron, but 
both the material and design were faulty, the cars 
were expensive to maintain, and the cost of repairing 
them when damaged in accidents was nearly as great 
as the original cost. They have not been built for a 
number of years, and have probably nearly all disap- 
peared from service. The present metal car is of 
entirely different design and material throughout, and 
is a legitimate evolution of late designing in wooden 
cars, whose strength and capacity have been much in- 
creased im recent years by the use of steel trucks and 
pressed steel parts. 

The cost of the steel car approximates that of the 
wooden car per ton of carrying capacity. The advan- 
tage of the steel car, not only in cost, but in lightness, 


NEW YORK, OCTOBE 
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grows us the capacity is increased. In steel car con- 
struction the dead-load is a less proportion of the total 
weight. A greater revenue tonnage can be hauled in 
a train of the same gross weight. This results in a 
reduction of the number of cars necessary to handle a 
given amount of traffic, and consequently in the 
length of a train. The advantages that are thus se- 
cured are not by any means the least derived from the 
use of steel cars. Less track and yard room is re- 
quired, the train does not need such long side tracks 
when it has to “lay over,” less men are required to 
operate and care for it, and its operation is facilitated 
in various other ways. 

The life of a steel car is at least double that of the 
wooden car; indeed, 50 years is probably a reasonable 
estimate of the life of a well-built, well-designed type. 
Wooden cars do not last much longer than 15 years. 
The cost of maintenance is also less. The necessary 
yearly repairs should be only half that of wooden cars. 
It has been estimated that, allowing for the original 
cost of the car, the interest on that sum, and the 
charges for annual repairs, the cost and maintenance 
of a steel car, assuming its life at 30 years, would be 
about $1 90 per year per ton of carrying capacity, 
while on the same basis the cost and maintenance for 
a wooden car would be $3 55. 

Another comparison may be made which brings out 
in a different way the direct economy obtained by 
the use of steel cars in such service as will fully em- 
ploy the equipment. ‘This is the saving in the pro- 
portion of dead weight to paying load. We had occa- 
sion to give some figures on this subject in the July 
issue of the INvEsTORs’ SUPPLEMENT wherein it was 
pointed out that by enlarging the capacity of freight 
cars from 15 and 20 tons to 25, 30 and 40 tons, the in- 
crease in the weight of the car itself, or ‘‘dead” 
weight, was a very small item as compared with the 
greater gain in loading capacity. In steel car con- 
struction the larger proportion of revenue load to 
the total weight of the loaded car is even more 
marked than in the largest ordinary car. Assuming 
the dead weight of a 50-ton steel car at 17 tons, and 
of a 30-ton wooden car at 164 tons, it will require to 
haul a train load of 1,500 tons, 50 wooden cars weigh- 
ing 825 tons, while only 30 steel cars of 100,000 lbs. 
capacity would be needed to move the same train load, 
the weight of the train itself being reduced to 510 
tons ; thus in one train haul there would be a saving 
of 315 tons of non-revenue producing weight. 
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POOLING ENGINES AND CREWS. 


In the last issue of the INvEsTORS’ SUPPLEMENT we 
printed some remarks on the tonnage rating of loco- 
motives, and showed how by this method the train 
loads are regulated to the known hauling capacity of 
an engine, so that its full power is always taken ad- 
vantage of. But besides getting more work out of an 
engine in a specific assignment, important progress is 
beirg made in a correlated direction by keeping an 
engne more constantly employed earning revenue: 
and increasing the aggregate mileage which it makes: 
One way of accomplishing this is by pooling locomo- 
tives and their crews. 

Under this system engines are not provided with 
regu'ar crews, but the number of crews hired is in 
excess of the number of engines assigned to a division, 
and they go on duty in rotation, on the principle of 
‘first in, first out.” An engine driver and his fire- 
man who have just completed their run are placed on 
the foot of the “regular list,” and are not called upon 
for service until all ahead of them are detailed for 
duty. This method is a radical departure from {the 
present general custom of having crews permanently 
assigned to engines so that the care and working of 
a particular locomotive falls to the same men through 
out the year. If an engine is disabled, or taken out of 
service, the men are also usually laid off or assigned to 
other specified engines. This practice has been in 
vogue for probably 25 years, replacing a less ef- 
ficient system, as it is in turn now being gradually 
superseded. 

During the earlier years of railroad operations, 
regular engines, engine crews and train crews were 
provided for each train in both passenger and freight 
service, and it was long before a different policy was 
suggested or accepted. In passenger service, where 
trains run on regular daily schedules, this method was 
not so inadequate as in freight service, where the 
amount of freight to be transported fluctuates con- 
siderably, so that the number of trains needing to be 
made up, and consequently the demand for engines, 
is always changing. The rapid development of the 
freight traffic of the railroads required a more flexible 
system, and the plan of regular crews for each engine 
took its place. This was a great improvement, and it 
is only within recent years that a change of system to 
get still more work out of an engine has come into 
practice. 

The thileage of a locomotive under the ‘‘ one crew, 
one engine” system is practically limited only by 
the physical endurance of the crew. There is a con- 
stant incentive for the engineers and firemen to over- 
tax themselves, and this is only partially guarded 
against by the creation of an extra list, which is in- 
tended to relieve the regular crew and to get ad- 
ditional mileage out of the engine. The necessity of 
working men beyond reasonable limits is removed, but 
not the incentive to over-exertion because of the in- 
creased earnings secured. In some cases double engine- 
crews are provided, but this system is unwieldy, and 
does not adjust itself to the varying volume of traffic. 
With the one crew system working under the most fav- 
orable conditions, engines are kept standing idle in the 
round-houses an unduly large proportion of the time. 
Frequently, locomotives that are needed in moving 
traffic are standing unused in round-house stalls be- 
eause their regular crews are off duty. 








It is apparent that if the motive power could be 
constantly employed whenever the traffic demanded 
it, the equipment would become much more remunera- 
tive, and be turning over the capital invested in it 
more often. The pooling of locomotives has proved 
to be a decided advance towards this end. On each 
operating division more crews are assigned than loco- 
motives, as has been stated, and engines are brought 
into service as needed by the traffic, without regard 
to the ‘‘ rights” of any particular men. If the traftic 
calls for it, therefore, a company can keep all of its 
engines very nearly constantly in service, except when 
repairs are necessary. When freight is light, only as 
many engines need be held ready as will handle the 
traffic. ‘‘ Pooling” locomotives, then, gets about the 
utmost possible mileage out of an engine. It pro 
vides crews always ready, and who have had sufficient 
rest, and regulates the number of engines held ready 
to haul trains; those retained in service are worked to 
their full capacity, and such as are not needed are laid 
up. Experience with this system—and on some roads 
it has been in use over five years—seems to prove not 
only that it secures greater mileage out of each en- 
gine, but that a smaller number of engines is needed 
for a required service. Some of the advocates of the 
system say as much as 20 per cent can be saved in the 
motive power owned. The mileage of an engine be- 
tween the times it is returned to the shop for repairs is 
greater, while the cost of running repairs is less, and 
it is also claimed that greater train-loads are hauled 
than with the regular-crew system. 














STEEL PLA!FORMS FOR PASSENGER CARS. 

The continuous vestibule now 30 extensively used on 
through passenger trains has proved itself to be one of 
the most valuable of safety appliances. The increased 
ease and safety of communication between the differ- 
ent cars of a train is the most obvious improvement 
obtained by its use; but the greater benefit arises from 
the fact that it is carefully designed to reinforce the 
strength of the cars in what has frequently proved to 
be one of their weakest parts. Some of the worst ac- 
cidents wit» the greatest loss of life have been those 
in which cars have been telescoped by the platforms of 
one car overriding those of another. Cars equipped 
with vestibules are practically free from the danger of 
telescoping. It is not however feasible to put vesti- 
bules on more than a small proportion of a company’s 
passenger equipment. They are rather costly and 
hinder somewhat the egress and ingress of passengers 
to the cars. But the desirableness of strengthening 
the ends of passenger cars has led to a widening use 
recently of steel platforms. The Pullman Company 
has built them for several years past, but their use in 
general passenger car building only dates back a year 
or two. 

Wooden platforms are open to many objections. 
They are structurally weak; the outer end sags and 
they do not resist the lateral strain of even ordinary 
service. In accidents they are no protection against 
telescoping. The buffing and hauling of hard service 
often bends the end sills of the cars which support 
the wooden beams of the platform. The joining of 
the beams to the end sills makes them weakest at the 
point of maximum strain. 

These weaknesses are overcome in the design for 
steel platforms. The advantages of construction are 
all with the steel type. The truss rods needed to sup- 
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port the wooden platforms are done away with because 
of the greater strength of the main steel beams, which 
extend about five feet back of the transom where the 
main support is, taking this load off the end sills. The 
buffing apparatus is also of better design and succeeds 
in equalizing the strains to which the cars are subject 
in hauling and pulling and in rounding curves, etc. 
The cost of maintenance and repairs of the steel 
platform is also less, being given as about 2 or 3 per 
cent of the first cost, while for wooden platforms this 
item averages not far from a fourth of the original cost. 
Perhaps, however, the chief value of the steel plat- 
forms is due to their behavior in accidents, They are 
nearly if not quite as effective as a vestibule in pre- 
venting the danger of telescoping. Experience in 
several train accidents has clearly shown this, cars so 
equipped escaping without injury when others in the 
train have been derailed or considerably damaged. 


OILED RAILROAD TRACK. 

During the past year a number of railroads on 
which passenger traffic is especially important have 
sprayed the surface of their roadbeds with oil. The 
object is to secure as far as possible a dustless railroad 
track. The use of stone ballast greatly abates but by 
no means ends altogether the dust nuisance, and, even 
on the best cared-for roads, it is to-day probably the 
chief annoyance in railroad travel. The experience 
so far with oil-treated ballast has been very satis- 
factory and seems to warrant the statement that 
where it is used passengers ride over an absolutely 
dustless roadved. That is something which hereto- 
fore has appeared unattainable. 

The method of treating the roadbed with oil is 
simple. It requires only a flat car and equipment 
costing about $210, with a tank car to carry the oil. 
The flat car is fitted with spraying pipes fixed trans- 
versely, and a supply pipe extending the whole length 
ofthe car. The latter is connected by hose with an 
outlet on the ordinary tank cars. One end of the 
supply pipe has a connection for several lengths of 
hose, each provided with valves and oil spreaders, for 
distributing the oil by hand over the sides of the 
slopes and other places not accessible to the fixed 
sprinkling pipes. Shields cover the rails to prevent 
any oil dropping or splashing on them. About 2,000 
gallons are needed for each mile ballasted. A heavy 
petroleum oil of low price, and non-combustible, is 
used. The cost of oil treatment varies somewhat, 
but on a road out of New York the expense of spray- 
ing 73 miles with oil is stated to have been $4,484, or 
about $61 per mile. 

The experience so far had with’ oil-treated track is 
that the first spraying will last one season, and it is 
thought that after several applications the oil will 
penetrate below the ballast and will render further 
treatment unnecessary for years. 

The advantages secured by treating roadbeds with 
il do not end with the prevention of dust, although 
that is the primary object. It has been found that oil 
in a few months’ time will penetrate oak cross-ties 
from one-third to one-half inches, and thus aid in 
preserving and extending their life. The oil surface 
prevents rain-water from penetrating the ties, and 
also to some extent from penetrating beyond the sur- 
face of the ballast. 

The ordinary work of track surfacing can be per- 
formed upon oil-coated tracks without creating dust, 











and even the cross-ties can be removed without turn- 
ing upuntreated ground. It may also be expected 
that a considerable saving will be possible in new bal- 
last. Broken stone is largely used for ballast because it 
gives the least amount of dust; but it is expensive, 
and becomes filled with cinders and material which 
must be forked out at much trouble and cost. It ulti- 
mately becomes more or less crushed and dusty, with 
continued tamping and other track work. Cinder 
ballast, which is frequently used, is objectionable, be- 
cause when first laid it is dusty until well washed by 
rain; it pulverizes with the surfacing, tie renewals and 
track repairing, and then, because of its color, is the 
worst form of dust. Gravel, which makes an excel- 
lent ballast, and is not as costly as broken stone, is 
not more used because it is dusty—an objection which 
oil spraying does away with. 

Each of these forms of ballast has been sprayed 
with oil, which is found to mix well with all of 
them, fastening the loose parts together and preventing 
their being lifted. As the chief advantage of stone 
ballast is its comparative freedom from dust, and 
not that it makes a better riding track, a less ex- 
p-nsive form of ballast treated with oil will give a 
track much more free from dust and as satisfactorv 
in other particulars. 








LATERAL MOTION OF RAILS UNDER 
HEAT. 


The writer of this article had occasion to observe, 
during one of the excessively hot days of the first week 
of last July, a remarkable instance of the effect of 
great heat on rails. The train on which he was tray- 
elling was stopped while descending a mountain grade 
because the intense heat had thrown a length of per- 
haps 60 feet of rail sideways out of the track about a 
foot, the ties being also lifted out of the ballast. The 
road-bed was substantial, laid with new 80-pound rails, 
stone ballasted, and the ties recently renewed. It 
seems hardly conceivable that the action of the sun 
would have such an effect, but similar bucklings of 
rails are not infrequent. About the same time a 
street-railroad track at Fort Wayne, Ind., was bent 
and twisted by the high temperature. In this case, 
however, the rails were entirely exposed, the street 
pavement surrounding them having been removed. 
Ordinarily such instances are rare on street railroads 
because only a small part of the head of the rail is ex- 
posed, and the street pavement prevents or hinders 
the longitudinal movement of the rail. 

The contributing cause to such kinkings is generally 
the creeping of rails and too slight allowance at the 
joints for longitudinal movement. In laying track the 
expansion and contraction of track in extremes of tem- 
perature is always taken into calculation; but some- 
times the rail splice is too tightly screwed to permit the 
rail to shove through the splice under expansion, or the 
rails may be laid too close at the joint. It thus hap- 
pens that on a heavy grade where there is much 
traffic, there is apt to be enough cold rolling of the 
rail head to force some metal into the opening at the 
joints, further diminishing the spaces between the 
rails. When expansion takes place the lateral buck- 
ling above pointed out occurs. It is worth noting 
that the instances of rails being bent under these cir- 
cumstances have been rather more numerous in recent 
years than formerly. This seems to be, paradoxically, 
because of the greater attention now given to the 
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track. The weak point of the roadway is the rai] 
joint, and in endeavoring to strengthen and support it, 
so as to avoid the jar and unevenness in the track at 
thistpoint, the rails are not so widely spaced as form- 
erly. The allowance for the expansion of the rail is re- 
duced to the minimum, and the space often proves in- 
sufficient under the greatest expansion to which the rails 
may be subjected, and side throws are the result. 








LOCOMOTIVE WATER SUPPLY. 

An ample locomotive water supply of sufficiently 
good quality not to cause injury to boilers is ob- 
viously of the first importance to a railroad. ‘There are 
three methods of supplying engines with water in gen. 
eral use, (1) from tank fixtures or sway pipes, (2) from 
stand pipes or water cranes, and (3) from track tanks. 
The first of these devices is much the most generally 
used by the railroads of this country, and it usually 
admirably fulfills its purposes, if the valves and de- 
livery pipes are made of sufficient size. It is operated 
and controlled by one man from the tender, and has 
few appliances to get out of order or to be injured by 
frost except the valve, which is protected by the 
water withinf{the tank. Another important point in 
its favor is that it costs very little to maintain, and 
renewals are not frequent or expensive. 

The objections to the system are chiefly that the 
tank, necessarily of considerable size, must be placed 
close to the track where space is valuable ard separate 
tanks must be built for each track, so that on double- 
tracked roads there is a duplication of plant; the 
danger from the tanks catching fire is considerable, 
especially in times of drought, and an interrupti n to 
the water supply for locomotives involves a disarrange- 
ment to train schedules and is a small catastrophe. In 
cold weather the flow of water from the pipe, when 
not inguse or just after it has been in use, if it is not 
properly drained, causes ice to form about the rails. 

Theitrack tank is a rather newer device than any of 
the others. although it was first introduced probably as 
long ago as thirty years on an English road—the Lon- 
don & Northwestern. Its wide use in this country, how- 
ever, isfof comparatively recent date, but within afew 
years it has become quitecommon. Its advantages are 
especially marked where there are many high speed 
trains. In fact, as it is both costly to install and to 
maintain, it does not pay to put in the system unless 
many fast trains are operated. The decided advan- 
tages of supplying water to a locomotive without 
stopping the engine are so obvious that railroad man- 
agers have been ready to put in track tanks where ex 
perience has failed to justify their use. There have 
recently been several instances of the system being 
abandoned where local conditions were unfavorable. 

The tanks are usual y laid in lengths of 2,000 feet 
and built in the track between the rails in the form of 
a shallow trough, say about 18 in. in width and not 
more than 6 in. in depth. The cost is about $1 per 
lineal foot. The locomotives must be equipped with 
an inclined scoop, which has a pair of wheels on the 
front end to prevent its destruction. With the loco- 
motive speed reduced to about 20 miles an hour about 
3,000%gallons of water will be delivered per minute. 
About as much water is wasted as is used, and in 
winter this becomes a serious matter because ice forms 
and gangs of men are required to chop it from the 
rails. Water in open troughs must of course be con- 
stantly heated in the winter, and this is usually done 








by blowing live steam through it at intervals, or by 
drawing the water from the center of the tanks by a 
pump, forcing it through a heater and returning it to 
the tanks at the ends. In some instances track tanks 
have been worn out in two years. All this shows that 
though the quickest means of filling an engine with 
water, they are not the simplest or least costly device 
to maintain ; they are in fact often an expensive luxury. 

But besides the cost of maintenanee and the fre 
quent renewals of the tanks, another serious objection 
is that, because of the exposure of the water, it is 
filled with cinders and other foreign matter which is 
carried into the tenders, and if then introduced into 
the boiler is likely to give trouble by clogging valves, 
cutting out injectors, etc. Moreover, it is quite im- 
practicable to fit each locomotive owned with water 
scoops, so that the usual water columns must be main- 
tained, even on roads where track tanks have bien 
built. Still, with so much to be said against their use, 
they seem to be indispensable where very fast train 
service is maintained. Especially is this true where 
the existing water columns are of rather old date and 
have not more than 8 in. pipes, which are insufficient 
to deliver a large enough volume of water to fill the 
tenders of the large-sized modern locomotives in a 
reasonable time. The story is told of a general man- 
ager learning with surprise that there was no water 
station on his road which would fill a locomotive tender 
in less than eight minutes. 

Recently designed stand pipes mark an advance in 
that method of water supply and eliminate certain 
former objections to it. With a 12-inch pipe and the 
proper pressure and head, the flow of water can be 
made to equal 4,000 gallons per minute, so that there 
is little delay in filling the tenders. Time is consumed 
of course in stopping and starting a heavy train, but 
this is not important unless the engineer, by over- 
running his locomotive, is compelled to back up his 
train, but even then the lost time is not so serious 
that it cannot be easilyenough made up. Stand pipes 
are adaptable to single or double track, so that the 
duplication of tanks for each track, as is necessary 
when sway pipes are used, is done away with; the 
operation of the water column is controlled by one 
man, there is perfect freedom in the rotation of the 
crane, the working parts are easy of access, and ea ily 
protected from frost, the flow of water is uniform and 
steady and the valve is balanced for either high or low 
pressure, 





GATES ON PASSENGER CARS. 

Some five years ago the Chicago & Alton made a 
rather radical departure by putting gates on the plat- 
forms of its day passenger cars. The company has 
now decided to remove them, although their utility 
was long ago established, and the advantages which 
were in view when they were first put on the cars have 
been reaiized. The reason for their removal is a com- 
mentary on the close dependence of a railroad on the 
good will of those who use, or are expected to use, its 
facilities. 

As viewed by the railroad officers there were dozens 
of good reasons for having gates on the passenger 
cars. The traveling public however objected to the 
restrictions which they made necessary in boarding 
and alighting. This was one of the chief advantages 


secured by the use of the gates, from the company’s 


point of view. It has however finally surrendered to 
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the continued opposition of its passengers. That they 
had proved to be desirable seems evident enough from 
the strenuous efforts of the railroad to keep the gates, 
to extend their use and to make them, if not popular, 
at least less objected to by passengers. The oppo- 
gition raised at first was so active that an order was 
secured from a State railroad commission directing 
the company to remove the gates. However, when 
the railroad secured a hearing before the commission, 
it was able to present such reasonable arguments for 
its action that the order was rescinded. That of 
course did not brush away individual objections, but 
the company seetned to have succeeded in minimizing 
them. The gates have been in use so long and such 
marked advantages were derived, that they were no 
longer regarded as on trial, but to have become one 
of the settled features of passenger train operation on 
this road. Their use was extending and a number of 
other railroads, some within a year, had adopted the 
Chicago & Alton’s gate system. In each case the re- 
sults were equally favorable as on the road which had 
originated the idea. 

In using passenger car gates the railroads were 
striving, for one thing, to reduce the cash collections 
of fares by the conductors. This is a considerable 
evil in many parts of the country, but especially per- 
haps, in the Western sections. It is an extra labor 
for the conductor, forming no part of his regular work, 
and taking him away from his first duty of overseeing 
the operation of his train. ‘The railroads are bound 
to use every endeavor to lessen train collections of 
fares, not only for the reason that the conductor has 
other duties, but because it involves uncertain but 
large direct losses ; besides, as ticket offices are main- 
tained and agents paid to issue tickets, to receive pay- 
ment for them, and make an accounting, that work 
should be done through those offices. Gates on the 
trains in charge of guards enforce the purchase of 
tickets at the station ; and they can also be carefully 
scrutinized to see that they are in proper form and are 
offered on a train going in the right direction and 
stopping at the passenger’s destination. 

Certain records which are available are illuminative 
in their bearing on the reform worked by train gates 
in reducing train fare collections. The Chicago & 
Alton first put them on its cars in June 1893. In 
1896 all the main line cars were so equipped but not 
the branch lines. In 1892 conductors had returned 
cash collections of $100,000 from about 210,000 passen- 
gers, and the collections were steadily increasing. In 
1897, when gates were on all the main line cars, the 
collections had fallen to about $13,000 from 23,000 
passengers, including branch line collections. As 
bearing on the same general point, perhaps as a corol- 
lary, it may be stated that the increase in ticket office 
receipts at three local stations. above the decreased 
cash collections on one division, was sufficient to 
pay the cost of the gates and the larger pay-roll for 
guards. 

But besides the revenue question other advantages 
are secured, considerable enough to justify a wide 
general adoption of the gates. They prevent the dan- 
ger of passengers getting on or off trains while in mo- 
tion, or alighting on the wrong side of the cars, a fre- 
quent source of accident. Oar seats and aisles are 
not blocked by crowds seeing friends off, to the incon- 
Venience of other passengers, for no one without a 
ticket is allowed through the gates. There is a saving 
in the time of hand'ing passengers at stations, and 





therefore in facilitating train schedules; this is ob- 
tained by the more orderly handling of passengers, 
those leaving the train being given a clear way before 
incoming passengers are allowed to board the cars. In 
this way the counter currents of people are reduced 
to a minimum. 

With so much to be said in favor of the gate system 
it will be surmised that the objections to it which 
have been decided enough to force its abandoment on 
the road which was the pioneer in its introduction, 
would be of great consequence. So far as we have been 
able to learn they are in effect that passengers would not 
adjust themselves to the demands which were made 
upon them. They exaggerated the inconvenience of 
being asked to exhibit their tickets before taking a 
train, stating that it forced them to deposit valises upon 
the ground and unbutton coats to take out a ticket, 
and this was dignified into being called a hardship and 
made a grievance. After combatting such prejudices 
for five years the Alton company has concluded that 
the resulting benefits to the company are not sufficient 
to make it worth while to continue the gate system. 


LOCOMOTIVE COAL PREMIUMS. 


Many of the railroads of this country have for a 
number of years paid coal premiums to their engineers 
for economy in burning coal on the locomotives in 
their charge. The usual practice is to apportion a 
definite number of tons of coal for a particular run, 
and any saving effected in the amount burned in the 
fire-box is divided equally between the company and 
the engineer. 

But experience shows that while striving to reduce in 
every way the waste of coal on locomotives, railroads 
have to carefully guard against an excessive economy in 
its use. Thelocomotive driver in his desire to earn a 
substan ial coal premium is inclined to manage his en- 
gine so that the small saving to the company in the 
more economical use of coal is more than lost in other 
ways. In Europe, where coal is an expensive item, 
much attention is given to fuel premiums, and the 
system is more systematically followed than is gener- 
ally done in this country. In Prussia new regulations 
governing the eomputation of the premiums due the 
engineers have been recently issued, in which allow- 
ance has been made for time and distance, two units 
not usually taken into consideration, but having a 
direct bearing on the coal consumption and locomotive 
performance. Instead of basing the premium on a 
fixed allowance of fuel, the calculations a'e now upon 
the mileage made per unit of coal in connection with 
the speed made. This is obviously a more correct 
way of arriving at the legitimate saving which an en- 
gineer may report in his coal consumption than the 
usual method. 

We should expect to see some revision of the basis 
of estimating the coal premiums in the United States 
by allowing for these two governing factors. 


LONG CAR FERRIES. 


The long railroad car ferry lines on Lake Michigan 
represent an interesting development in transportation 
methods. Some of the routes have been established 
several years and have been operated with much suc- 
cess. The boats enable freight to be transported 
across Lake Michigan without change of bulk, the 
cars being run on the vessel and then ré-transfe1reu 
to the railroad tracks on the opposite side of the Lake 

















after a journey of from 60 to over 90 miles. ‘I'he 
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service offered by the car ferries has enabled the rail- 
roads operating them to compete for a good share of 
certain classes of through freight between the east 
and points west of Chicago against the routes via 
that city. The railroads, besides profiting from the in- 
creased tonnage developed by the car ferries, are able 
to secure a more advantageous pro-rating agreement 
with their connections. 

Railroad freight has long been carried across Lake 
Michigan by breaking bulk, but this has involved 
trans-shipment from the cars to the boats and back 
again, the double loading and unloading being so 
expensive that few classes of freight could bear the 
high charges, and the business was necessarily limited. 

The first boat specially designed to carry loaded cars 
across Lake Michigan was built only a few years ago. 
The experiment resulted so well that a number of 
boats have since been built for this same purpose. . A 
brief description of the latest of these will give a 
general idea of the size and capacity of the marine 
equipment used. The-vessel is of steel, with twin 
screw propellers, and is 350 ft. in length and of 56 ft. 
beam. The main deck has four railroad tracks which 
can accommodate 30 freight cars. The vessel has a 
speed of 15 miles an hour and is intended for winter 
navigation ; the experience with the similar vessels 
used last winter showing that the delays to the car 
ferry by bad weather were not frequent or important. 

Railroad cars are carried by water route between 
Chicago and other points on Lake Michigan on car 
floats, but the distinctive feature of the car ferries is 
that the boat carrying the cars is moved under its own 
power. The car-float system is a very old and usu- 
ally efficient and economical means of moving freight 
cars from one point to another across water. It has 
reached a high state of development in New York 
Harbor, where the terminal conditions require a large 
interchange of freight by water. Every railroad 
reaching New York Harbor operates or leases an ex- 
tensive car-float fleet. The New York New Haven & 
Hartford has floats on 75 miles of water routes, car- 
rying 1,440 cars a day. Another road has floats on 32 
miles of water lines, and altogether about 10 companies 
use car floats within the harbor limits. Their work, 
however, is different from that of the car ferry lines. 





LONG LOCOMOTIVE RUNS. 

The recently published annual report of an import- 
ant Western railroad stated that by a change in the sys- 
tem of operating motive power, the number of passen- 
ger engines used in main line traffic had been reduced 
one-half. This sweeping economy was effected through 
such a simple expedient as lengthening the locomotive 
runs, that is, the distance travelled by a locomotive 
hauling a train before its fire is drawn and it is sent 
into the roundhouse. This plan has come into con- 
siderable prominence within the last year and a-half 
because so many roads have adopted it, and the re- 
sulting economy uniformly reported has been so great. 
Some companies, however, are able to give five or six 
years’ experience under the plan. 

It has been the common practice to run a locomo- 
tive over a division, but not beyond, uncouple it at 





the terminal, clean out the fire-box, and hold it in the 
roundhouse an indefinite and irregular time. It fol- 
lows that an engine must necessarily stand idle a good 
part of each month. By making a longer run, the loco- 
motive spends more hours on the road earning revenue, 
and the non-productive period in the roundhouse 
is thus much reduced. Operating divisions, while 
differing a good deal in length, according to the to- 
pography of the country, are generally about 100 miles 
long. While such a distance may have been the limit 
which it was found profitable or desirable to use with 
the smaller locomotives of some years ago, it inade- 
quately represents the efficiency and endurance of en- 
gines of the present day: These can be usually de- 
pended on to make continuous runs of upwards of 300 
miles, and evidently it is desirable to lengthen these 
rans as much as practicable. 

In furtherance of this policy, two divisions are 
often consolidated, three reduced to two, and so 
on. The plan, as it was worked out on the Cleve- 
land Cincinnati Chicago & St. Louis, was exceed- 
ingly simple. That company had ten divisions, 
averaging about 125 miles in length, which were con- 
solidated into five, of between 194 miles and 283 
miles. The locomotives now run over these consoli- 
dated divisions as easily as over the old ones of half 
their lengths. On the Chesapeake & Ohio the prob- 
lem has had to be worked out in a slightly different 
manner. The divisions could not be readily consoli- 
dated, but continuous time on the road was length- 
ened by arranging the train schedules, so far as possi- 
ble, to enable the locomotives to double the division— 
in other words, to start on their return journeys over 
the division without loss of time. ¥ 

The increase in the daily or monthly engine mileage 
which is obtained by increasing the length of runs 
may be placed all the way from 15 per cent to 50 per 
cent. A fair average would appear to be over 25 per 
cent, and under certain conditions of traffic the gain 
would average not far from 50 per cent. That is to 
say, equipment is economized,a given amount of 
freight being transported with a less number of en- 
gines; capital is thereby saved, and that invested is 
making a better return. Moreover, the cost of main- 
tenance is much reduced, particularly for the boiler 
flues and the fire-boxes; the drawing of fires is also less 
frequent, and the resulting exposure to expansion and 
contraction, which always is a source of injury, is di- 
minished, making less repairs necessary; fuel is like- 
wise saved, because of the smaller number of times the 
engines are fired, about 500 to 800 pounds of coal being 
used up in each re-kindling, and probably nearly as 
much more being unconsumed in the fire-box whenever 
the fire is drawn. Another gain is in the time lost in 
changing engines, a matter of considerable and special 
importance where fast schedules are made. Finally, 
fewer district terminals are needed to house and care 
for the engines; this often permits a saving of about 
$1,200 a month -at each terminal point. Ona large 
road a number of the smaller district terminals can be 
abolished without in any way interfering with the effic - 
iency of the motive power, for which they are chiefly 
maintained. 








INDEX TO COMPANIES—CONSOL’'DATED, ec. 


The Index to companies which no longer appear in their alphabetical position because of consolidation, etc., is 
omitted from the present edition of the SUPPLEMENT, but will be found in the issue_for April, 1898. 
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(For MISCELLANEOUS COMPANIES SEE PAGES 147 TO 159 INCLUSIVE.) 





BXPLANATORY.—This SUPPLEMENT is expressly intended for use in connection with the investment news and official reports published 
from week to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p. 000) 
where fuller information may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE respecting 
the company. As every such item contains a reference to the last preceding item, the reader can run back over the company’s history , 
at pleasure, Annual reports are in black-faced figures, and italics indicate a paragraph headed by the name of some other company. 
Index.—Any company not in its regular alphabetical order may be found by means of the index to roads leased and consolidated. 

Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 
Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges. 
Securities.—These are described in table at head of page [except the stock, for lack of space, sometimes only in text below] as follows: 
Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 
ize or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &c.,” signifying $100 and larger. 
Rate Per Oent.—The interest and dividend rate, per annum is here shown; g., gold; cur., currency; x, extra; 8. stock or scrip. 
When Payable.—J. & J. stands for January and July; F. & A., February and Augnst; M. & 8., March and September; A. & O., Apriland October; 
M. & N., May and Nov.; J. & D., June and Dec.; Q.—J., quarterly from Jan.; Q.—F., quarterly from Feb.; Q.—M., quarterly from March, 
Bonds, principal when due, etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 
Abbreviations in table: M. for “ mortgage;” gen. M. for “ general mortgage;” con. M. or consol. M. for “ consolidated mortgage;” inc. M 
or “income mortgage;” g. for “gold;” ©. or cur. for “currency;” guar. p. & 1. for “guaranteed principal and interest;” cum. for 
“ gumulative;” non-cum. for “ non-cumulative;” conv. for “convertible;” pref. for “ preferred;” s. f. for “sinking fund;” 1. gr. for “land 
grant;” r. “registered;” o. “ coupon;” o.* “ coupon but may be registered as to principal;” br. “ branch;” end. “endorsed;” ‘‘ red.” redeemable; 
@rn” or “drawn” subject to call when drawn by lot; “p. m.” “per mile;” as’d “assumed.” “x” Principal and interest payavle without 
deduction for any tax which the company may be required by law to pay. “m” No more issuable. Mortgage Trustees are indicated thus: 


— HICAGO— LOUISVILLE— PiTTSBURG— 
New York CiTy ag hry States . rust. Cc 


- AB . | EC— BKyuitable Trust. }L—Columbia Finance & Tr. | ® Pi—Fidelity Title & ) Feast. 
é te agg le . iG. Illinols Trust & ‘Say, om L—Fidelity Tr. & Safety Vit. | P Pi—Pittsburg Trust 
i Continental ‘Trust. MC—Merchants’ Loan & T LL—Louisville Trust. UPi—Union Trust, 
#— Farmers’ Loan & Trust. | MB— 4 r. | NO— Northern Trust. PH ELPHIA— 
Guaranty Trust. N B— New England Trust. BC- Royal Trust. Insur’nce Trust | _ST. Louis— 
Knickerbocker Trust. OB— Old Colony f — Union Trust. & 8: D Re Mst—Mississippi Valley Tr 
Manhawan Trust. BALTIMORE— «. SSt— St. Louis Trust. 
e—Mercantii. BBa— Balt. Tr. & Guaranty. GINGINNA Ti— uity & Trust. Ust— Union Trust 
[>-Metroyoltian Trost. FBa— Fidelity & Deposit. Cc Central Trust & Safe! Gu P-—Guaranty Tr. & 8.Dep. 

security & Trust. MBa— Maryland Trust. Deposit. PP— Penn. Co. for Insur. on AN FRANCISC 
Be 9 Trust. “ie Ba—Mercantile Tr. & Dep. | UCi—Union Savings Bank & Lives & Gr. Ann. ow “Sate Deposit 

a— Union Trust. S Ba— Safe Dep. & Trust Co. Trust. WP-—west | Rnd Tr.& 3. “Dep. 























Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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Aberdeen @ Asheboro—Aber. & West End 1st mort. 1890 
seme ae ©. M., gold, gu. p. &1. ont. o Us o*ar 
labama Great in 1B ahares = 
Pref. “A” ~ age i 
lst M. (American Co. eae 
Gen. ,160,000, red.at to June 1,’98. Ce. : 
Debentures, gold (English Co.) ..........00-.2-- 200 
Funded arrears of dividend { ( nglish DED i <cccsce 
Alabama Midland—Common stock 
Pref. stock, 6 p. ct., non-cum.; no wok power... S 
. p.&i. end. Sav. F. & W d. neces 
Og oe Luverne, gold........ 
Pac. June.—Deterred “B” tag 
shares 


-|Balt.,Mer.Tr.& Dep.Co.| Jan., 1910 
N.Y.Of.,21 CortlandtSt.| Deo. 1, 1 
London. 


’ do 
3 N.. Y.,Farm.L.&Tr.& Bos 
London,Glyn, Milis&Co. 


Ski¢ SSS ES 
at & f 
RH! Lee w: Se 


Nov.1,1910-40 
-|Nov.1, 1910-40 
Nov. gr 1940 


New Orleans, Office. (Sept. 1,’97,5 
N. Y., Central Trust Go pt i, 19 
Apr. 1; 1921 
do = Apr. 1, 1921 


(sec! 


A 
5 
9°68 


sickened 
Vicksburg & Mer. Me, god * $1, 000,000. -Fxo 
Ala. & Vicks. consol. at 1,800, 000 g..Ce.c 
2d M., orig. $700,000, inc. 1 Apr., ’94, g¢.Ce.c 


n No further bonds issuable. 





























Aberdeen & Asheboro RBR.—Aberdeen to Asheboro, N.C., 56] Alabama Widland Ry.—Owns Bain ridge, Ga., to Montgomery 
m.; branch to Troy, N. C.,8 m. Stock, $250,000; par, $100. Earnings | \ls., 175 miles; branch, Sprague Junction to Luverne, 33 miles; cotal 
in year 1896-97, gross, gis, 427; net, $12,424; interest charges, $5,493. | owaed, 208 miles. Operates Abbeville Southern, Abbeville Junction 

» | to Abbe ville, 27 miles; veuw Nov., 1893. BoNnpbs due 1928 have 

Addison & Pennsylvania By.—Owned Addison, N. Y., to| peen reduced from 6 to 5 p. o. and stamped principal and iaterest 

Gaines, Pa., 41 miles, and leased Gaines to Galeton, Pa., 5 miles. | guaranteed in gold. by the Sav. Florida & West. No arrangement was 

Foreclosed, three compan es being formed to take title to th» different | made with the branch line bonds, mostly held by the Plant Investment 

peptone, ail of which tn jept., 1893, leased their respective - aectameeas Co., which controls the Alabama Midland stock. Current accounts 
the Bulf. & Sus. at tixed rentals for 25 years.—V. 67, p.42 payable June 30, 1897, $1,656,116. 


paigndacs Ry.—Saratoga to North Creek, N. Y.,57 m. Stock,{ EARNINGS.—1 month, 21898. Gross, $67,976; net, $8,949 
R a sibs, E38 noads carry the endorsed guaranty of the July 1 to July 31.” bi 1897...........Gross, 58,829; net, 1/901 
udson; $1 reserv ‘or extensions & In 1897-98, gross, $766,274; net, $143,679. For year 1896-97, 88 
0 000 er se i comp pn eles Fy? 200 charges e2608 $671,456; net, 111,650. In 1895-96, gross, $624, 182; net, BOL.729. 4 
es Soar 199,725; net, $67,810. (V. 59, p. 1103.) *| Alabama New Orleans Texas & Pacific Junction Rail- 
» Grose, § dines c ut ways Co Limited, This is an English company controlling Ala- 
Alabama Great Southern RR.—(See Map Southern pot J— ae & Vio sburg, 143 miles; Vicksburg Shreveport & Pacifle, 189 
— itemae G Lamy to L.. — cane 291 OF 2 Pr miles; New Orleans & North Eastern, 196 miles. ; 
es; leases Wau e ttanoo; es, and Be oo 
. of Chattanooga, 43 miles; track 4 = Blookton, Ala., 8 miles, and PP - ve LAL OOO” pean lag od 6 ene Sot roo pg Dn fd a4 
A wn, 19 miles; total operated, 372 miles & Pacitio, $3,092, 1000, st M., $1,364,000 34 M., $494,860 x, - e. in 
RGANIZATION.—Controlled by Southern Ry., but operated inde comes an stock ; ew Orleans ort ast., $4,900,000 
sud spin rtapony wth Cuolgaat Bamalion Barton. Sooo | isha and WA02,000 etok, Sou egern, Goustrugio, Co. ipa. 
375. Ala. Great Southern ky. Limit owns all of the kk; o. ,°97, 
Hook’ and dstoatures of Ala. Great So. RR” and has issued in place | £1,051,678. 
ft its own stock and debentures respectively for a like amount. GuuroNs Paip— For = 1892. —_ 1894. 1895. 1896. ’97. 
The two companies own jointly $1,000,000 stock of South western “B” Debentures.. P.c. 219 Zig 8 2% 
Ponstruotion Co. receive 1 ie exchange tor $1,000,000 Cin. N. O. & | “A do os All coupons path te itn 1898, inclusive. 
stoc ee p.1 EARNINGS.—See separate statement for each of the controlled com 
S$TocK.—Of the capital stock r the English Co. the Southern Railwa. pone. Report of the Junction Rys. Oo. for year ending Deo. 31, 
G9. ‘on Jul 1, 138 = od $1 o Tt » shares aad $4, 540, O5D 897, was in V. 66, p. 284, showing net receipts from investments were 
y "oe —.* oy a ~ aawia 4 py ¢ March, 868, 341; paid general expénses (23,765), income tax (£1,879), interest 
“Shares. V. 61, p. or rig’ ends 8 of Maro “A” ‘debentures, (236,194), on “— debentures es 6. (paid in 
Feb., 1898), £27,870; balance £716. V.64, p. 325; 66, p. 284. 


DIVIDEND—)’89. ’90. ’91. ’92. '93. '94. '95. ’96. °97. 98. 
“A” shares. rt 6 9 6 eo 6 « 6 9 6 Alabama & Vicksburg gee mg yatta he ‘Meridian, Miss. 
‘ and branch, 143 miles, all steel rails. Controlled by Alabama New 
cag mre O. Ve ie:0, 6.0.6 0 0 Orleans ° Texas & Pacitic Junotion Co.—which see. Roonga anization of 
NDS, the Vic urg er n foreclosed Fe " (see V.4 190) 
+ 0 hy Se betas a aul gy Lage pee DIVIDENDS.—1890 to 1892, 3 p. c. yearly; 1896, 3 p.o.; 1897, 5 p.c. 
ARNINGS—2 mos. Toss, 229; NOL, , Bonbs.—The new seconds were income till April 1,1894,and area 
July 1 to Aug. 31. $1897 Gross, 267,657; net, 86,099 first Hee om on wel lands— 02,069 sores. of thes $1,801 ,000 consols author- 
ANNUAL REPoRT.—For 1897-98, gross, $1,741,933; net, $559,029; | 12 are with trustee to retire firsts. Right to call 
t on bonds, $282,862; Prost ang ig ete., 17,589; 2500.06 for Vicks. & Meridian assenting bonds expired April hy 1897. 
ook 8208.85 39. Report for year ending June ’3 1897, wasin V. 65,| EARNINGS.—Fiscal year ends June 30. In 1897-98, Jan. to Sept. 30 (9 
Me showing 88, $1,605,546; net, $502, 505; < other income, ee). -§r0Ns, $481,819, agst.$401,485 in’96-97. Report’ 96-7,V.65, p. 617 
1; interests ani rentals, $230, 134; other charges, $17,960; bal-| Yea Gross. Net. Interest, etc. Bal. ~~ Dividend 
Bae for Sor $209,922; aiividends on stock of American Co. (6 p. $3" 1397-93... 9632,054 3, as. 137 $80.3: 
Ey See V. 64, iy » for statement of English Oo. June 3 1896-97... 637,528 25,412 60088 
my. 64, p. 325; 65," Pp. 776, 1173.) —(V. 63, p. 555, 650; V. 65, p. 617; v. 66, p. 286.) — 
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RAILROADS. 


tion of column headings, &c., see notes 
Cpe “= tirst page of tables. 


Miles 
of 


Date 
of 
.| Bonds 





Size, or 
Par 
Value. 


Bond s—Princt 

pal, When Due. 

Where manag and by| Slocks—Last 
om. Dividena 


INTEREST OR DIVIDENDS. 
When 





Amount 
Outstanding 








Albany @ Northern -8tock 
st mortgace 
albany Creel endl currency 78. ¥.0*&r 
. M. ar. p. & i. end.) © .#. 
ones — Fy my interest only in gold.... 
ny @ Vermoni—Stoc) aii 
aga dé Kinzua—l1st M., $500,000, gold. Ce.c* 1890 
Allesheny & Western—Stock ($2,500,000) ion 
1st M. $2,500,000, gold, guar., p. & i. end 9 1898 
Aliegheny V mmon stock for $12,000,000. . alae 
Preferred stock for $18,000,000, 3 per cent cum. ee 
ist M., low grade, East’n Ext., guar. Penn. RR..o 
Mort. to State Pa., $100,000 due Jan. 1, yearly..r 
Gen. M. \$20,000, ) g., guar. p.&i. FPI.x.c*ar 
Allentown RR, (leased to Phila. Reading Ry.) .. 
Allentown Term’i—1st M., guac. p.&i.(end.)g.Ce.xc* 
Ann Arbor Raitroat-—Common stock 
Preferred ng pe gent p.¢., neous. = 
mortgage, $7,000,000, p x.c* 
a aa th ton & Bolter. leek... 
Ark. Midl’d—1st M. ($6,000 p. yee 
Ashland Ooat & Iron Railway.—Ist mortgage 
‘Atchison Topeka & Santa Fe Ry.—Stock, com.. 
Stock, preferred, 5 p. c., non-cumulative 
Chic. & St. Louis 1st M. ($10,000 p. m.) cur. F'..c 
Old bonds not assenting to reorg. of 1889...c*& 
General mortgage of 1895, securing— 
Prior lien bonds, $17,000,000, red. at 103,g.c*«r 
General mortgage, gold, see text On.c*ar 
Adjust. inc., non-cum. till July 1,1900, g., Cx.c’&r 
Equip. Tr., Ser. A., g., $250,000 dr. y’ly at par...c 


cur., currency. 


1-96 
1878 
1876 


292 
201g 
74 


6,935 











2 No further bonds issuable. 


$100 


c None. 
.|124,3 74,500 


$350,000 
400,000 
3,500,000 
n3,000,000 
17,000,000 
600,000 


485,000 
1,200,000 


Jan. 1, 1946 
July, 98, 31g 
Apr. 1, 1906 
Apr. 1, 1906 
May, ’98, 119% 
In installm’ts. 


N.Y.,Del.@Hud.Can.Co. 
do do 


do do 
Tr. N. Y. 
In default. 


GsePPee 
Saeeeaee 
HP AOS 


.|Phil., Pa. RR. Co. & Lon. 
I Pittsburg, Pa. 

.| Philadelphia,Pa. RR.Co 
under Reading Co.mort. 
-| New York «nd Phila. 


. |N.Y., Metropol. Tr. Co. 
.|Stk.own.by B.& A.Sh.L. 
.|N.Y.,H.Tallmadgeé& Co. 

.|First Nat. Bk,, Cincin. 


July 1, 1995 
See text. 
July 1, 19113 
Aug. 1, 1900 


5 
1,500, |M. 8. Mch. 1, 1915 
693,210 | Various. Various 


Oct. 1, 1925 
Oct. 1, 195 
July 1, 1995 
Jan.1’99-1902 


4¢. .| New York, 59 Cedar St. 
. do do 
Paid 4 p.c. Nov. 1, 1898 


51,728,000 
.|New York and London. 


1,0v0,000 


g. 
g. 
g. 























Albany & Susquehanna BRR.—(See pe eee é Hudson. )— 
Roap.—Owas Albany, to Binghamton, N. Y., 142 miles. Leases, 
Duanesburg Junction, N. Y., to_ Schenectady, 14 miles; Cobleskill, 
N. Y., to Cherry Valley, 21 miles; Lackawanna & Susquehanna RR., 22 
miles; East Glenville to Coons, 10 miles; total operated, 209 miles. 
LEASED for 150 years from February, 1870, to Delaware & Hudson 
Canal Co., which Dec. 31, 1897, owned $450,000 stock. Lessee guaran- 
tees 7 per cent per annum on stock till the Albany City loan for $1,00»),- 
000 is paid by a om thereafter 9 per cent. (See wording of 
aranty in V. 56, p. .) The last instalment of the Albany City 
oan was paid May 1, 1897, but the sinking fund fell $296,878 short of 
meeting the principai. This amount has been borrowed, payable in 
semi-annual instalments up to May 1,1902,and will be met from 
sinking fund (now $70,000 yearly) before dividends are increased. 
Additions charged to lessors, and cost made part of investment. 


ANNUAL REPORT.—Earnings for years ending June 30: 
Net. Ghar. ét 


Toss. axes. Bal.,sur. 
$4,125,187 $1,822,427 $1,113,184 $709,243 
»924,524 51,131 1,102,614 548,517 
63, p. 355, 879.) 
Albany & Vermont BRR.—Owns road from Albany to Water- 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 
Allegheny & Kinzua BRR.—Bradford to Coffee Run, Pa., 14 
Pa., to Red House, N. Y., 21 miles ; branohes, 7 miles. 
-Y. In June, 1898, not in operation. 

Foreclosure ordered. Year ’96-7 gross, $7,507.—(V. 64, p. 662.) 

Allegheny & Western By.—(See map Buff. Roch. @ Pitts.j— 
Under constuction from Punxsutawney to Butler, Pa. (about 60 
miles) as an extension of Buffalo Rochester & Pittsburg, to which it 
is to be leased on completion for guaranty of bonds (4s) and 6 per cent 
yearly on stock. To use Pitts. & Western from sutler to New Castle 
under a trackage arrangement, making in all about 98 miles. V. 67, 
p. 735. The cost of the road (as originally pomeees to own 98 miles) 
was to be represented by $2,500,000 of stock (to be offered in whole or 
in greater part to the B. R. & P. stockholders at par) and $2,500,000 
bonds, which were not to be created until $2,000,000 stosk at par has 
first been expended.—V. 67, p. 72. 

Allegheny Valley Railway.—Owns from Pittsburg to Oil City, 
Pa., 138 miles; Red Bank, Pa., to Driftwood, 110 m; others, 17 miles. 
Brookville, Ry., 13 miles, is controlled. See V. 64, p. 1179. 

ORGANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec. 15,1891. Piaa ot reorganiza- 
tion, etc., was in V. 53, p. 324, 368, 520; V. wae 409,524. Road con- 
trolled by the Pennsylvania RR. Co. 0. stockholder, owain 
$9,653,800 common and $11,431,656 prefe stock. Wording o 
pref. certificate was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3. 

BonpbDs.— General maeionge has principal and interest unconditionally 
guaranteed by Penn. RR. by endorsement on each bond. 

EARNINGS.—8 months, } 1898 Gross, $1,732,318; net, $699,663 

Jan. 1 to Aug. 31. 1897 Gross, 1,587,490; net, 622,624 

Report.—Report for year 1897, V. 66, p. 1234: Gross, $2,553,134; 
net, $1,074,869; int., taxes, etc., $1,074,297; balance, surplus, $571. 

Allentown RR.—Topton to Kutztown, Pa.,412 m.; Reading system 

Allentown Terminal Ralilroad.—Owns 319 miles of raiiroad in 
Allentown Pa., connecting the East Penn. (Philadelphia & Reading) 
with the Central of New J yp * Leased for 999 years to Philadel ms & 

and Central of New Jersey (by assignment from Lehigh Coal & 

Navi, ion Co.) at interest on bonds and 5 p. c. on $450,000 stock (par 
$e, nds being guaranteed, principal and interest, by Philadelphia & 
g (foreclosed) and Lehigh Coal & Navigation. The Phila. & 
Reading Ky. Co. in 1896 assumed the Reading’s share of the old lease. 

Ann Arbor KR.—(See Map.)—ROaD.—Owns road from Toledo, O., 
northwesterly to Frankfort, on Lake Michigan, 292 miles; operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis., 
and Menominee and Gladstone, Mich. The Flint & Pere Marquette 
and Cincinnati Jackson & Mackinaw use the Toledo terminals. 

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., sold in foreclosure in 1895 and reorganized under the Quintard- 
Lawrence plan in V. 59, p. 782, the Escanaba Frankfort & 8S. E. 
being formally absorbed. 

S8Tock.—Pref. stock certificate in editorial in Supp. Oct. 30, 1897, p. 3. 

Bonps, Erc.—The first mortgage (trustee, Metropolitan Trust Co. 
N, Y.) covers eutire property, iucluding terminals and freight boats. 
Floating debt Jan. 1, 1897, notes payable $100,000; vouchers and ac- 
counts payable, $209,139; cash, etc., $66,993. 

LATEST EARNINGS - 8 mos. 1898 Gross, $967,689; net, $268,3~9 
Jan. 1 to Aug. 31. 1897 Gross, 834,816; net; 282,615 

ANNUAL.—In calendar year 1897, gross, $1,314,189; net, including 
taxes, $388,640; interest, $285,584; balance, surplus, $103,106; in 
1896, gross, $1,170,751; in 1395, $1,106,234. 

DirRE=ToORS.—President, W. R. Burt; G. W. Quintard, J. Edward Sim- 
mons, Franklin B. Lord, R.C. Martin, H. W. Ashley, John Jacob Astor, 
RD. mw. 4 Benj. Perkins, William C. McClure, A. W. Wright, Amos 
F, Eno. D. O. Tate. (¥. 82, p. 455.) 





Lanes Washington & Baltimore BR.—Owns road from 
Anaapolis to Annapolis Junction, 201g miles. Oontrolled by the Balt. 
& Ann, Short Line, which owns the stock. (V. 64, p. 1223.) 
DIVIDENDS— 2? ’87. ’88. ’89. ’90. OL. ’92. '93. '94. '95. '°96. °97. 
Rate p. c. 5 4% 4 4% 5% 6% 519 6364149 44 3 
EaRNINGS.—For year ending June 30, 1897, gross, $55,535; net, $14,- 
766; taxes, etc., $4,297; dividends, $5,362; balance, surplus, for year, 
$5,107. In 1895-96, gross, $59,846; net, $17,990. President (Sept. 
1897), J. Wilson Brown, Baltimore. (V. 64, p. 1223; V. 65, p. 410.) 


Arkansas Midland RR.—Owns from Helena, Ark., to Claren 
don, 50 miles; Pine City to Brinkley, Ark., 24 miles. Mortgage is for 
$516,000, but $216,000 can be issued only in case the entire 86 miles 
is laid with 56-pound steel rails. Capital stock, $1,625,000 (par $100.) 
Dividends paid: In 1895-6, 1°348 per cent; in 1896-7, °74p..; in 
1897-8, 1°92 p.c. Loans ant bills payable June 30, 1898, $2,073. 

EARNINGS.—8 months, : -----Gross, $69,046; sur., $1,465 

Jan. 1 to Aug. 31. Gross, 60,431; def., 4,098 

Year ending June 30, 1898, gross, $133.434; net, $18,604; interest 
aud taxes, $17,317; dividends, $31,287. 

Asheville & Spart. BRy.—See SPARTANBURG UNION & OOL. Ry. 


Ashland Coal & Iron By.—Ashiand to Straight Creek Junction 
Kv., 22 miles. Chesapeake & Ohio has trackage over this road. Capital 
stock, $1,494,500. urrent liabilities June 30,189 , $264,428, y 
ending June 30, 1897, cross, $121,612; net, 851.524; in 1895-96. gross 
$126,311; net, $59,585. Dividends in 1895-96 (5 p. c.), $74,725; in 
1896-7, 4 p. ©.; in 1897-8, 4 p. c. 

Astoria & Columbia iver R#R.—Astoria, Ore., to Goble and 
Seaside, 80 miles; branch, Warrentoa to Flavel, Ore.,2 miles; total, 
82 miles. Stock, $2,000,000; par, $100. In 189i made a mortgage to 
secure $8,000,000 100-year bonds, issuable at $10,000 per mile. Cen 
tral Trust Co., Truster. In August, 1893, suit was brought by con 
tractors for $241,488, claimed to be due for miterials and labor in 
building the road. V. 67, p. 426. President, A.B. Hammoad, Aaturia, 
Ore.; F. R. Strong, Portiand, Ore. V. 66, p. 1000; V. 67, p. 420. 


Atchison Colorado & Pacific Ry.—Owns Waterville, Kan.. to 
Lenora, Kan., 193 miles; branches, to hington, Alton and Warwick 
Kan., 62 miles; total, 255 miles. 

ORGANIZATION—Successor of A. C. & P. RR.. foreclosed May 23, 
1893. Operated by Mo. Pacific in connection with Atch. J.C.&W. A 
majority of bonds of both the old companies (A. C. & P. RR. and A. T. 
C. & W. RR.) has been deposited, but in Oct., 1*98, no plan of re- 
organization had yet been announced. Chairaan of reorganization 
committee, T. Jefferson Coolidge, Secretary, T. K. Cummins, Jr., Room 
7, Ames Building, Boston.—V. 64, p. 516, 663. 

In year 1897, gross, $514,206; net, $94,795. in year 1896, gross, 
$335,087 ; def. under operating, $21,373.—(V. 66, p. 952, 1043.) V. 67, 
p.577. Pres., T. Jefferson Coolidge, Jr.; Secretary, T. K. Cummins, Jr. 

Atchison Jewell County & Western Ry.—J/amestown, Kan., 
to Burr Oak, Kan., 33 m. Successor of A. J.C. & W. RR., foreclosed 
May 24, 1898. See Atchison Colorado & Pac, V. 67, p. 577. 

(The) Atchison Topeka & Santa Fe Rallway.—(See Map)— 
The system owned and operated July, 1898, comprised 6.946 miles 
of railroad, and embraced an unbroken line of track from Chicago, 
Il, via Kansas City, Mo., and Albuquerque, N. M., tu California and 
the Pacific Ocean, a distance of 2,347 miles; also to Galveston, Tex., 
and the Gulf of Mexico, the mileage of leading divisions beiag: 


Chicayo to Kansas City, Mo.. 458 | La Junta to San Diego, Cal..1,318 
Kan. City to La Junta, Col... 571 | Newton, Kan., to Galveston. 750 
La Junta, Col.,to Denver,Col. 130{| Albuquerque,N.M.,to El Paso 254 


ORGANIZATION.—This company was organized on Dec. 12, 1895, 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the Pom ag | and franchises of the Atchison T. & Savta Fe RR. 
Co. in accordance with a reorganization plan, (V. 60, p. 658.) 

The railway company holds the title to the railroad from Atchison 
on the Missouri River to the western boundary of Kansas, 471 miles, 
and also all, or nearly all, the bonds and stock of the various companies 
in which the title to the other lines is vested. A list of such holdings 
is in the general mortgage (in V. 62, p. 732, 733, and successive an- 
nual reports), the bonds now owned aggregating over $172,000,000 
and the stocks over $140,000,000. 

For operating and statistical purposes thesystem is divided as follows: 


Miles 
Atchison T. & S. F 4,564°73 | Santa Fe Pacitic 
Gulf Colo. & 8. F . ,087°60 | Southera California 
Total of all (less 12°69 miles of joint trackuge)....... wonawnkll 6 


In October, 1898, arranged to purchase control of the San Francisco 
& San Joaquin Viger J Ry., which line when oy compieted in Lewy 
will embrace 384 miles of road and will afford the Atchison an inde- 
pendent connection of its own to San Francisco with only a short link 
required by trackage or otherwise tu connect the systums. See V. 67, 
p. 317, and official circular V. 67, p. 841. 

Stock.—The preferred stock hus preference as to dividends and 
assets, and entitles the holdera to non-cumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annum, as declared by the 
board of directors out of net profits. No vther mo and no 
increase in the preferred stock can be made without the consent of a 
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RAILROAD STOOKS AND BONDS. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































RAILROADS. Miles| Date Sige, or Assound aE OR DIVIDENDS. pal, When Dus, 
lana’ f column headings, etc., see notes| of of ount = |Rate When |Where Payable, and by| Stocks—Last 
For explanation “first page of tables, Road.| Bonds| Value, |Owtstanding|™Go,P"| payable Whom. | “Dividend, 
—— harlotie—Stock (see text)..........-.---- 269/| .... | $100| $1 6in 1898|M. & 8.|N.Y.Cent.Tr.Co.,54Wall|Sept.6,’ 
Atianiat “old yltere in 1597), see V. 64, p,386.0"| 265%9| 1877 | 1,000 63 4 |A. & O. do o Jan. rh Pi 
1st M. [vo' pawan se veten ast Seek SERATSEe-S 26519; 1877 | 1,000 7o. |J. & J. do do Jan. a 1907 
Income bonds (not cumulative)..........-..---.-. ---. | 1880 500 6 A. & O. do do Apr. 1, ip00 
Atlan. Know. & No. Ry.—1st M. sai, sete OY) Ge} 230 | 1897) 1,000 5 g. |J. & D.|N.Y.,Man. Co.,40 Wall.| Dec. 1, 1946 
2d M., ine. 1 O18 500,000 — R.Est. Tr. Co 230 | 1896 | 1,000; 1,500,000; 5S | ..... New oe if earned. | Jan. 1, 1947 
tlanta & est Point Stock ateee ceaeecceeneneeccoee 86 1681 | 1 pod 6 in es a é 7. Sane, > July 7, opto 3% 
PTT eT sees ’ : . 8 Optio) 
Ailanise Oty 0 Ot Lt + $2,200,¢ 000, —— ween 100 4in bo M. & BI ae ~—— sen 10 7be 98, 19 
t 10.—Stock, $30,000,000........ Seve same . ' | 
stent oe oy 0,000,000, int. ir e ‘ned, nen. cun.5 --«. | 1897 |100 & a 5ocur. J. & D.|June, 98, paid 21s p. o. Irredeomabl ae 
tic Coast lo. Car.— one | dsoc.| sonsenf. | Sc | Swtese ne rr ares eer & 
4Gneraw & Darlington, 1st M., $400,000, g..SBa/ 66/1858) ...... 366,000 5 g. |A. & O.|Ch’ston, People’s N.Bk.| Apr. 1, 1938 
£ wy seta tet Me , (8960,000 guar.),g.c’| | 65 1893 O09 1 708% 00 5 7: é rf oer oe — ss igs 1943 
8 AD . . e an. 
North-Eastern (8. ©.), 1st mortgage.........-. 102 | 1869 "500| °820,000| 8 |M. & S| Charleston, Office. | Sept. 1, 1899 
ae ne am NEI TO : i isss| 1,000| so4'000| 6g. ld, & o:|N.¥ Ouyler M'% Co.| Sen’ 1 isos 
“Charleston & Northern, Lj owen hi] ...|iae| | eee ee as “| Moh. 1; 1915 
Wilmington Columbia, & Augusta, tat mort--o} 193 | 180 | 1,000, 1,0ue.0ge) @ | id. & D.lNew York & Baltimors.| June 10,1910 
& 8) , . . . ate 
Niantic Coast Line, new ; tiortgaxe ‘of 1898... oad | EET nance ® i ee 5 pstienr ~ 
Atlantic Coast Line RR. of inia—Stock. . ade f aide |) eaeame {) a ee es ee eo ee ee ae a 
Petersb’g, guar. eae. em, 3 D. o .lien priortoM.| 59| .... 100 323,500 |7 in 1897|J. & J. Richmond. Jan.3 98,319 
wren reeks Ss Se 55/165 | 12831 seus] Sele & imate tend Petrie) fey 2 ieee 
76 DONGS, CLASS B, LOI, .cccne---enescccce le . ° 5 
Richm'd ¢ m'd & Petersb.. 1st mort, ($24,500. are 76): ‘ 23 1875 506 &eo 840,500 6 a7 M. & N Richmond, mB May 1 Tt 
ai mo’ © for ru) . |A. . ¥., Brown Bros. » a 
Atlantic Coast Line Rit of of Va now M of 1898.| | 18 | eatoe Day RPreww a0 pee siieatias tlle a 
Atlan.@ Dan.—Pt.stk., $3 000,non-cum., 5 p.c.| .... | ---. | -sc00- 3,099,200 |1 in 1898) Text. Norfol ik, Vi Sept. 1,98, 1 
1st M., $1,500,000, god, woleomable. Me xc] 278 | 1805 i000 i'238'000| 5 . & J|N.Y.,Mer.Tr.,&London.| Jan. 4, 19 
Allantic 4 No. Carolina—Stock, $1 800,000 bck dead were | oes | 1,797,200 |91m1807| ..... | sececerces J’ne 30,'98, 1% 
“lst M., III Pit ab sdb tecencanmsGacedad eBa .... | 1887! 1.000 325, 6 /J. & J.|Balt..NLF’rm’re’&P.Bk| July i, 19 








matority of all the preferred stock and of all common stock repre- 
sented at a meeting. The total authorized amount of preferred stock is 
$131,486, a. of which = 000 oesees. To acquire A. & P., 
astern Division, $9.200,000 of this $20,000,000 preferred stock was 
issued in March, 1897, but 06,868, 470 hela under =F special trust, leaving 
amount actually outstanding in Oct., 1 ,530. Pref. stock 
Ba eae in SUPPLEMENT of April, 1897) A. 3 


NDS.—The new General Mortgage (Abstract V. 62, 

made t9 iy the Union Trust Co of New York as trustee, an ves @ lien, 

by direct mortgage of by collateral trust, on the entire system 

of 6, S04 miles of railroad, together hee ge all the equipment and ter- 

minals owned by the company, and future soho, ne OL subject | © 

only to liens on certain equipmen' for about $1,000, to $1,500,000 

of cago & 8t Louis RR. Co. bonds (secured by lien on about 150 

Illinois), and to the remaining outstanding bonds of certain 
companies, amounting in the acrrogate to about $693,210. 


. 731-739) is 





General Mortgage can never exceed $165,490,500, including $96,- 
990.500 issued in reorganization and remainder reserved as follows: 
— 
ITn 1895. Tn 1898. 
a To retire guarantee fund notes paid and car trusts a’ 
not exceeding $1,250 for each $1,000 of old bonds.. 815.600, 000 $3,366,000 
b Non assenting bonds from reorganization of 18-9 
($1,560,950, since reduced to qn) po coccccccecococe 1,500,000 634,000 
¢ Chicago & St. Louis ist mortgawe 68..... \...... -+---- 1,500,000 1,500,000 
For improv’ terminals, second seen * equip’ t, etec., 
under carefull guarded’ restrictions at not exceeding 
$3, _— “8 yee y. of which not over $760,000 for exten- 
WEED ces: ccm - +9006 000 +1065 06 cb0 008066ece0es0s- seeceee 30,000,900 26,377,000 


20,000,000 9,289,000 
The prior lien bonds were authorized merely as a precautionary 
measure, and there ee no reason to believe that any of them 
ever be issued. Of the $17,000,000 authorized, $12,000,000, it was 
vided, should be issued’ onl replace a like amount of ex- 
sting prior securities senee uced by payment of the guarantee 
fand notes Nov. to $1,000,000); and $5,000, are re- 
served for improvemen’ og are to be used only in case general mort- 
gage bonds (selling in 1898 a 86-94) cannot be sold for 80 per cent, and 


in no event after year 1 
The Adjustment Mortgage (Abeprase V. 62, p. 739) is to the Central 
Trust Co. as trustee. ~w« is payable only out of net me 
for the fiscal year up to per cent and the rate is to 
determin: on or before “olmsber 15 in each year; A m.. 
is eo em nang ag till esa 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 _ 
eral 4s authorized for yg Athy ye as above have been issued ( 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
be issued for the same purposes at not exceeding $2,000,000 in any one 
year, but only by a m on? vote of the ‘adjustment bondholders. In- 
terest—In Nov., 1897, paid 3 p. c.; in Nov.,’98, full 4 p. oc. V. 67, p. 528, 


GENERAL FINANCES.—In March, 1897, the company purchased the 
Atlantic & Pacific, seen Division, 366 miles (now the Santa Fe 
Pacific RR., cove he Atchison’s general mo uired 
ease of the Mo whe Division, 240 miles (owned Sou. Pacific) in 
exchange for lon aoe of the Sonora Ry. and New Mexico & Ariz. 

The wpenenine 3 masee (88, 605,000) due Nov. 1 were retired by the 
issue of $10,10: ral mortgage bonds, thereb obviating the 
necessity of ede prior r lien _— In J uly, 1898, $5,201, 000 gen- 
eral mortgage bonds were listed, having been sold to reimburse the 
treasury for cash expenditures theretofore made. (V. 67, » Pe 123, 221.) 

On Jan. 1, 1899, Lg 4 $2,474,800 capital stock of the San ‘rancisco & 
San Joaquin Valley A (which see) will be purchased at par. The 
new road embraces about 384 miles of railway, and will be 
pleted in 1899 from rie pesesets of its stock and $6,000 
already sold, It will rd the Atchison system an independent con- 
nection with San Francisco. At present the San Fr. & 8. J. is com 4 
o toe og has connection with San Francisco by water. See V 

p. > 


LATEST EARNINGS.—3 mos., 


July 1 to —— = 
Dedu d rentals, balance for interest in 3 months of 
1898 was $ 587.819, vagninst $2,028,597. _ Me 
REPoRT.—Annual meeting second Thursday in December. Report 


age), and 





1898...Gross, $9,196,689; net, nae 427 
1897...Gross, 9,232,026; net, 2,451,218 

















for year 1897-8 was given in V. 67, p. 576, 641; see also page 612. 
Years ending June 30— Pay 1897. 1896. 
Feel of road operated........ 946 6,435 
TOss C@rnings........-...---- 9g9.314 101 g30 621" 230 $28,999,597 
Gpenatnn expenses cenetitieesiee 28,506,336 22,867,189 22,071,275 
Net earnings.............- $10,707,765 $7,754,041 $6,928,322 
1896-97. _ 1897-98. 1896-97. 1897-98. 
Net earnings... 9, 754,041 $10.70 707,765 | Taxes, e' ete.. «++$1,947,237 $2,007,216 
Other income.... 254,499 182,028 | Interest.......... 4,608,868 4,002)1 
Net tnco 008,540 $10,889,793 | Bal., surp.........$1,462,445 8,890,429 
Surplus ime, OG $0, 1807 Ughivcbueel dcdbedbbeeddscess . bude secesds $52,22 





Total surplus June 30, 1808............0eeeeeeeeeeees see 
Div. (4%) on adjustment mortgage incomes (Nov. 1. 1898, 
Balance, surplus for year over income interest... ........+++++ ° 


,000 ‘bonds | vir 


48 | $2,206,000; other bonds, $518, ag 
+4 In 1895, gross, $4 





888,809 | mark, 8. OC 


OFFICERS.—Aldace F. Walker, Ohairman of the Board; E. P. Ripley, 
oo E. on emer Secretary and Treasurer. 

E.—59 Street, New York. (V. 66, p. 1139; V. 67, p. 123, 
71 126, 528, O76, 631, 635, 641, 688, 150, 841.) 


Atlantic & Pacific RBR.—Western Division purchased 
Atchison and Central Division by St. Louis & San Francisco in isoy- 
Atlanta & Charlotte Air Line BRy.—/(See Ma; Soutiern Rail- 
way System. )—Owns Charlotte, N. C., to Atlanta, Ga., 269 
rated by Southern 1 Rall way (8 docessor to Richmond 13 Danville) 
und or contract dated 6, 1881, with Richmond & Danville, 
to pay each year the interest on debt and 5 per cent on 
aie gross carnt exceed $1,500,000, dividends to be 6 per cent; 
and if they exceed $: 500,000 , 7 per cent. The operating contract of 
1881 (made with Richmond & Danville) was assigned to and accepted 
by the Southern Railway Co. 
DIVIDENDS, } 1881 to 1889. 1890. 1891 to Sent, 1898, inclusive. 
Per cent—§ 5 yearly. 51g 6 yearly (M. & 8.) 
EARNINGS.—Jan. 1 to July 31 (7 months), mt $970, ae in 1898 
$931,876 in i Calendar year 1897 rons, #,066,8 19; in 1896, 


ST ORS. $1, ~~ 7. President, Charles 8. New York City. 
—(V. 64, p. 232, 286.) 
Atlanta ~~ cone & Northern By.—RoaD—Ownsfrom Knox- 

ville, Tenn., to Marietta, Ga., 205 miles: and Mur = 


h. - aes Ri 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., "20 Tail A ‘dge, 
History.—Took es Nov. 1, 1896. A reor dbieihen r plan 
in V. 62, p. 1040, of the Marietta & North Georgia, foreclosed Row AA 
1895. Gapital stock, $3,000,000. rst mortgage bonds for $500,000 
in treasury June 30, 1897; bills payable, $47,969. 
7 months, 1898 ..........-.--...-Gross, $176,306; net, $36,826 
Jan. 1 to July 31. ; eassesinh <ii1s22.-Gross, 149,992; net, ess 
In calendar year 1897, 38, $290,865; ne 3,651. In 1896, 
gross, $281,688; net, $35, 565. " “- 4 
OFFICERS.—President, H. K. “McHarg, 40 Wall St., N. Y.; V. 65, p. 69. 
Atlanta & West Point RBR.—Atlanta, Ga., to West Pt., Ga., 86 m. 
In sept., 1898, voted to build a six-mile belt line around Atianta. 
Stock.—The Ga. RR., on Dec. 31, 1897, owned $194,500 of the stock 
and $388,900 of the debenture certificates. 
DIVIDENDS in 1855 were for many years 8 percent annum. 
From July 1, 1884, to July, 1898, inclusive, 6 per cent yearly, J&J. 
see months ee. «+eee-eeeeeeGross, $92,498; net, $33,767 
July 1 to Aug. 31. S189 1897 Gross, 84,621; net, bet vst 
aan mt £5 sat $575,262; net, 0327 407. In 1896-7, oSoon 
932 


3 rte 830; other income, $13, interest, $7 
$18, 107; 4 vidende, 3,932; “sundry acco -<F., ” $64,711; bal. surplus’ 
tor year, $1,567. (V. 63, p. 1158; V. 64, p. 516; V. 65, p. 11 i753) 


Atlantic City tha! abe fiend ot City, 57m. (double Slide $ 
branches, 25 m.; leases South Jersey RR., Winslow Junction, to Ca: 

May, N.J., etc., 66 oo. a total, 148 miles. STOCK, common, $1,200,000; 
,195,000 common and 


refe! erred, $1, 000,00 Elis bending of = $1 
ee preferred own are in trust under its general 
mor tate. 7, 1896. In Ap 7908, leaecd the South Jersey RR. In 
7, TOSS, Ae Pos: ‘ rons $207, 683; charges, $264,248; bal- 


ord deficit, .568. In 1895-96, gross, $889,752.—V. 66, p. 761. 


Atlantic Coast Line Co.—This company, organized May 2 
1889, under the laws of Connecticut, owns majority Ab the Somat 
stock and a large amount of the bonds ay a poo of railroad com- 
goat denominated for convenience the Atlantic Coast Line System. 

e system includes about 1,992 miles asfollows. Consolidation of the 
ginia roads, proposed in 1898, was for some reason deferred. 








ng rm Seethis Co. Miles. Com Miles. 
hm. Fredkb. & Potomac... 86 | Petersburg ........-..-....-.. . 61 
ee m & Weldon f....... -609 | Richmond & Petersburg ff ..... 28 
—- Coast Line Go. of Other lines............-.... «secs SO 
| Cen: South Carolina f. 40 7 See this company. 
& Western Carolin: d * Purchased in Dec., 1897— 
r ye oe & Carolina 7 ooubeddnes -110 | 66, p. 38. 


TOCK—In May. 000,000 of certificates of indebtedness 
entitled to 5 per A, yt... if earned, were created. of which eee, 
000 “— issued to reduce capital stock from $10,000, “+y Aw 
000. Asto the rights of these certificates, see wordin eemel, 
October. 1897, SUPPLEMENT, page 3.—V. 65, p. 564. On Ceol , 1897, 
paid 219 p. c. dividend on certiticates ; checlte % are mailed. 


DIVIDENDS —1895, 149 p. c.; 1896, 3; 1897, 349; 1898, 4 
GUARANTY.—Guaranties $960,000 Manchester & Augusta firsts, p.& i. 
SECURITIES OWNED.—May 28, 1897, stocks $7, 403, hand bonds 


(See list V. 65, p. 5 
647; net, $550,287. 
65186 38. 335, 4 “32” 
Atlantic Coast Line BR. of South Carolina.—Owns from 
Florence to Charleston and Columbia, 8S. C., with branches, in all, 660 
sales. In On te Ma 1898, contract reported let for extension from Den- 
to Martin’s, on Charleston & West. Car., about 10 miles 


EARNINGS.—For hy 4506, Bo £ $405 63 
3 ne 
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Bonds—Princi 
RAILROADS. es| Date | Size, or! 4 mount INTEREST OR DIVIDENDS. pal, When = 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate When {Where eee and by! Stocks—Last_ 
n first page of tables. Road.| Bonds; Value. Cen Payable om. Dividend. 
Atlantic @ St. Lawrence—Stock,6¢rentalGrandTr’k| 150/ .... |2&$100) $5,484,000 6 M. & 8.| London and Portland. |Sept.,1898, 3 
Atlan.8. Riv.d G.—1st wn ee ee Ooo .-.. | 1895 | 1,000 7 ty AF eee eres Jan. 15, 194, 
Atlantic Valdosta 4 W.—1st M., g., red. at 105.Ce.c} .... | 1897 | 1,000 468,000 5 g. |M. & 8./N. Y., Central Trust Co.!M 1,’ 193 
Augusta ¢ Savannah—Stock 5s fental CentralGa..; 53) .... $100 | 1,022;900 5 J. & J. Savannah, Ga. J’ly 5,’98,219 
Augusta So.—1st consol. M., go.,gu.,p.&i.end.Ce.xc;} 85 | 1894) 1,000 n400,000 5g. |J. & D Y., 1b Broad St. « i, 4 
Austin & Lema gy a my yar ° up &i. ~~ Magy 103 | 1891 | 1,000 1,920,000 & g. |J. & J.) N. Y., Cent. Trust Co. | July 1, 1941 
Avon wt wet igh yy tock (see text)...| .... | .... 100 25, 2g to 31g\J. & J.) New York, Erie RR. July 1,’98, 21g 
Bald Eagle Valley Stock, § 9 SR MOD BUD x0 05060008520 nami apee 50 1,535,000 10 i? > a ee ug. 1,98, 5% 
1st M. orig. $400,000 (s. f., drawn at 100).. Stadion 90 | 1880 1,000 28,000 6 cur.|/F. & A.|Phila.,F.Ins.Tr.&8.Dep. - 1, 1910 
Baltimore @ Annap.S.L. -Stock, common. i ‘iad & Aaah 100 re ee aan Re ee July 1, ’98,3% 
1st mort. (4 p. c. after Jan. 1, 1897) gold... _..SRa 28 | 1894 ...... n600,000 ye =  F 2 pepe Re July 1, 1944 
Baltimore Ohesapeake & Atlan.—1st mort., goldAc*| 89/1894] 1,000 1,250,000 5 g. |M. & 8.|NewYork,29William St.| Sept. 1, 1934 
Baltimore & Ohio—Stock...... ............-..---- peus | abit oP | MT “cennee” F sages T-  - 1 gucanewanis Nov. 15, 1894 
1st and 24 pref. stock, cum., $3, 000,000 is "* aS ew 100 5,000,000; ...... J. & J.\Jan., '96, div. last paid.|Jan. 2,’96, 3% 
Receivers’ certs. (V. 62, p. 1039) g.. red. June 1,’97| .... | 1896 |1,000&c{ 5,000,000 6g. J. & D.| N. ¥., Mere. Trust Co. | June 1, 1899 
Do (V. 63, p. 97) red. after June 1. "97 ---. | 1896 1,000 932,000 5 J. & '.|Balt., Maryland Tr. Co.| Dec. 1, 1899 
Do $680,000, red. after July, 1898 . onen 1 ee 1 seems 680,000 ee. Oh a- Oak: -: --- - eons 1900 
Do OnP. &C., red. 1 year from date... ---- | 1897 | 1,000 650,000 5 J. & J.| Balt., Trust & Guar. | Jan. 1, 1900 
Do oar trusts B.& O. E quip. ows p. &i. .o*| 1.2) | 1896 1,000 ,000 6g. |\J. & J|N. Y., Merc. Tr. & Bost.) July 1,’98-99 
Do lease warrants B. “O. Equi Gisance coco | BOUL | cccoce 2,345,550 5 | Sa ae Part annually 
Do. certificates, secured on car floats ($5 BD ica bE” ncoce 17,00 S- fF ssucea “So 9 Mebeeadies 1900 
£quip. lease war. Ak. mA Jo. (V. 64, p ots). cake t EE 1. easede 462,600 - |. chews BY 5) sic we, $11,565 qua’ly 
Loan Fine in 1880, extende serene at will senens 380 | 1853 |500 &o. 9, 4 J. & J.|Balt. Of., ey Ep. ‘At will, 
Loan, 1853, extended in 1885, gold.............- 380 | 1853 &e.| 1,660,500 4g. |A. & O. do Oct. 1, 1935 
Mortgage 1872, sink. fund G12, semi-annually; 422 | 1872; 2100 9,301,512 6 g. |M. & 8.) London, Bastiat ‘Bros. Mch. 1 tee 
Mortgage 1874, sink. fund £9 ,000 semi-annually. 422 | 1874 | 2200) 9,634,504 6 g. |M. & N.|Nov.,’97, coup. last pd.|_ May v; 
to City Baltimore Corea $40,000 yearly).| 380 | 1875 | ...... 00, 6 J. & J. wy Baltimore, Office. July, 98.1900 
Consolidated M for 8 $29 . MeBa..c’«r' 521 | 1887 | 1,000 | 11,988,000 5 g. |F. & A.| N. Y., Union Trust Co. 1, 1988 
Loan, 1877 (s. f. dr’n at 100) (B. &O- &Ch.bds.col’lc| 263 | 1877 | £200 6,690,048 5 g. |J. & D. June, 97, pd. Oct. 1,’97 in 1, 1927 
N. W. Virginia RR. 1st M. (ext. in 1888) Pant 104 § 1855 | $1,000 132,000 6 J. & J.|Baltimore, B. & O. RR.| Mch. 1, 1902 
B. & O. loan 1879 (Parkersb’ Br. collat., cur.) 1879 | 1,000 ,000 6cur.|A. & O.|Oct., ’97, coup. last pd.| Apr. 1, 1919 
Mort. on Phila.Br., Balt. & Phila. bds.ascol..... xe! 108 | 18 £200 | 11,616,000; 419 g. |A. & O. ret coup. last pd.’ Apr. 1; 1933 
Wash C.& P.L.(Alex.Br.) lst M.g.8.f.836.000 p.an.' 12 ' 1873! 1,000 40, 6 2. |\J. & D.)Dec., 95, coup. last pd. June 1, 1913 











Chartered in 1897 under Special Act of South Carolina Legis- 
lature as a consolidation of the following railroads in South Carolina 
controlled by the Atlantic Coast Line Co., viz., Wilmington Columbia 
& Augusta RR., Northeastern RR. of South Carolina, Cheraw & Darl- 
ington RR., Manchester & Augusta RR., Florence RR.—V. 64, p. 663, 
887.—The stockholders of all the above-named companies voted to 
consolidate during the third week & — 1898, and the new com- 
pany took possession August 1. V.6 179, 273. ‘The consolidated 
com y will own and operate about 5 miles of road and will issue 
a 4%49 per cent mortgage and preferred and common stock. The com- 
bined earnings of the roads consolidated were: For year ending June 
30, 1897, gross, $1,754,802; net, $517, 893. In 1895-r, gross, $1,656,- 
048; net, $475,475. President, C. 8. Gadsden, Charleston, 8. 6.—V. 
67, p. 31, 179, 273. 

Atlantic Coast Line RR, of Virginia.—To own Richmond to 
Lag ag and Garysburg, N. C., with branch, 5 miles, total, 87 miles; 
also to lease Garysburg to Weldon (Seaboard & Roanoke) 2 miles. 
Chartered in March, 1898, under special Act of Virginia Legislature as 
a consolidation of the Petersburg R. and the Richmond & Petersburg 
RR. The stockholders of both companies will vote on the proposition 
on Nov. 21, 1898.—V. 66, p. 472, 1190; V. 67, p. 178, 843. 

Atlantic & Danville Re —emaiones, Feb., 1890, West Norfolk, 

Danville, Va., 205 miles, three branches, 22 miles, and James River 
J to Claremont (3 feet gauge) 51 miles; total, 278 miles. 
HIsTorRY.—Successor to Railroad. Foreclosed April 3, 1894, bond- 
—— hore paving an assessment of 25 ) oc. and receiving 25 p. c. in new 
refor. See plan V. 58, p. 815. 
TOCcK.—Common, $2,500,000; non-cum. 5 per cent pref. $3,200,000. 
tasued 0 June 30, 1897, common, $2,179,800; preferred, $3,099,200. 

DIVIDENDS.—On  aeenen first dividend 1 p. c. paid Sept. 1, 1897; in 
1898, Sept. 1,1 p 

Bonps.—The wend are outset to call at par on 6 months’ notice. 
See application for listing on N.Y. Stock wear in V. 62, p. 1141. 

LATEST EARNINGS.—1 month, -Gross, $43,500; net, $9,000 

July 1 to July 31. Gross, 44,425; net, 12,151 

AnnvaL REPORT.—In 1897-98 gross, $561,191; net, $156,363; renort 
for 1896-97 was in V. 66, p. 79, showing, gross, $543,770; net, $138, 
912; interest charges, 61; 900; balance to Sie ecovement account, $77,- 
012.—V. 66, p. 79. 

Atlantic & North Carolina RR.—Morehead City to Goldsboro, 

. C., 95 m. State of No. Car. owns $1,266,500 of the $1,797,200 stock. 

DIVIDENDS.—? 1892. 1893. 1894. 1895. 1896. 1897.. 198. 

2 2 2 0 2 2 








Per cent. Oct., 1 


EARNINGS.—For My ending June 30, 1898, gross, $174,508; net, 
$80,517; charges, $33,694; dividends, $35,907: alance, surplus, for 
year, $10, 716. In 1895-6, gross, $140,657; net, $58,170.—V. 61, p. 470. 
Atlantic Valdosta & Western By.—Opened for operation in 
April, 1898, from Haylow, Ga., to Crawford, Fla., 71 miles. Road runs 
pay a timber section, and when completed will make a short route 
alvosta wn Se Ga. So on a. Ry.) to Jacksonville, Fla.—100 miles. 
Capital stock, $1,000,000. seectaee® is for $2,500,000. G.8S. Baxter 
“e Co., 18 Wall st.. N. Y., are building the line. V. 66, p. 183, 758. 
rn ae sta & Savannah RR.—Millen to Augusta, Ga., 53 miles. 
i885 re-leased to the Central of Georgia at 5 p. o. on stock, 


EaRNINGS.—For year ending June 30, 1896 190, aes me 
968.018. In 1894-05, grdss, $160,687; net, 42,305.—-(\ vel 39 
ey usta Southern BRB.—Owns from Augusta to cee. 
Ga.. & ~ ——- gauge), and Sandersville & Tennille RR., 4 miles.) 
March, 1897, in perpetuity to the South Carolina & Georgia, 
ae guarantect the bon -* eee and interest, by endorsement. 
(Vv. ood 463.) On Sept. 16, 1898, James U. Jackson, Pres’t of aug. 
So., and J. H ~~ Gen. Manager of 8. C. & G., were appointed co-re- 
ceivers pending a decision in the suit to annul the lease.—V. 67 p. 528. 
Common stock, 000 ; | Jegerees. Soe 0,000; par, $100. There were, 
Oct., 1896, car ‘trusts, $32, For year 1896-97, gross, $84,580; net, 
$28,967. —(V. 64, p. 468; V. 67, p. 318, 528.) 
Rey & Northwestern BRB.—Owns from Austin to Liano, 
m.; branch, Fairland to Marble Falls, etc., 8 miles. Stock, 
$i he 33016,000; 900; par $100; of which the Southern Pacitic Ky g— own, 
e land grant was 600,000 acres. © 5 per ovats ars 
for o5ab 000 per mile; p. and i. guaranteed by Southern Pacific Co. 
EARNINGS.—For year endin og 30, 1898, gross, $154,592; net, 
$10,353; other income, $4,1 interest, taxes, ete., $114 905; bal- 
ance, deiicit, $95,433. In tBoe gross, $234,920 ; net, $82,340. 
Avon Geneseo 5 ae, orris RR.—Mt. Morris to Avon, N. a , 
18 miles. Leased to Erie RE er 26, 1896, in perpetuity at 249 
on stock for 4 years from Jan. 1, 18: p. c. for 1 year more an 315 
p. o. thereafter.—(See V. 63, p. 512; v. 62, p. 318, 589. 
Bald Eagle Valley eed 4 from Vail Station, Pa., to Lock 
boven, Stee ie eb. branches Sugar Camp, ete., miles. 


BasStrins’ Esse, Sion Wab.eas 


Baltimore & Annapolis Short Line BR.—Owns road from 
Cliffords to Annapolis, Md., 23 miles. In 1897 acquired control of 
Annapolis Washington & Baltimore RR. . Common stock issued, 
$358,000; there is also $500,000 of preferred stock authorized. The 
stockholders on Nov. 3, 1898, are to Cadder the question of rd 
bonds to pay off the floating debt. V.67,p.842 Dividends—In 1898, 
Jan., 3 per cent; July,3 p.ct For year ending June 30, 1897, - 
earnings, $72,575; net, $13,768. In 1895-96, gross, $36, 456.— 

p. 


Baltimore Chesapeake & Atlantic Ry.—Owns Claiborne to 
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai- 
borne to Baltimore, 42 miles, transfer is made by water. 


HIsTory.—A posnepeietion in 1894 of the Balt. & Eastern Shore, 
sold Aug. 29, 1894 (V. 59, p ty — — land Steamboat Co., Eastern 
Shore 8. B. Co. and Choptank 8. B. Co. Fifteen boats are owned. 


Strocks.—Pref., $1,500,000 5 p. c. cumulative; common, $1,000,000 


ANNUAL REPORT.—Report for year ending August 31, 1897, was 
given in V. 66, p. 284, teste gross, $489,005; net, $8 $83,800 ; 
charges, $62, 500; bal., surp., $21 In 1895-96 gross, $497, 707; net, 
$88,509. President (April, Pid) Johns. Wilson. —(V. 66, p. 284, 334.) 


Baltimore & Lehigh By.—Narrow Gauge.—Baltimore to Cardift’ 
Md.,43 m. Stock, $850,000; par, $100; issued, $843,500; mort., $85,000- 

EARNINGS—Year ending June 30, 1898, gross, $131,857; poof jo - 
271; charges, $11,329: surplus for’ year, $23, 942.—V. 63, p. 227. 


Baltimore & Ohio BR R.—( See Map).—ROapD.—Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, and has, via the Balti- 
more & Ohio 8. adirect route to Cincinnati and St. Louis, the total 
mileage leased, owned and operatea (excluding the Balt. & Ohio Soutb, 
western) being in July, 1897, 2,046 miles, of which 774 miles are 
west and 1,272 miles ro iJ of the Ohio River. The “Blue Line” (see 
Central RE. of N. J.) — it to reach wa York, near which, on 
Staten Island, it rw va terminals. See 8. I . Rapid Transit. 

Also operates th ~y RR. of Virginia, 62 miles, controls Cleve- 
land Terminal & Valley Ry. and is interested in the West Va. & Pitts- 
burg (see that co.). Baltimore Belt line (tunnel line in Baltimore) was 
opened May 1, 1895. (V. 60, p. 258, 794.) 


HisToryY, LEASES, &C.--Chartered in Maryland Feb. 28, 1827, and in 
Virginia h 8, 1827. First section opened May 24, 1830, The Tele- 
iy h Co's. stock was sold to Western Union for 000 Western 

on stock at per and a rental of ¥ per year for years. In 
June, 1898, $3,800,000 Western Union stock still owned was sold. V. 
ss p. 1239. Use termin: 's of Chicago Terminal Transportation Ry. in 
cago. 

RECEIVERSHIP.—Feb. 29; 1896, President, John K. Cowen and Vice- 
President Oscar G. Murray were made receivers. —(V. 62, p. 455.) 

NEW PARTIES INTERESTED.—In September, 1898, Philip D Armour, 
Norman Ream, the executor of tne Pullman estate; Marshall Field, 
James J. Hill, the President of tue Great Northern’ Ry., and others, 
acquired a heavy interest in the property. See V. 67, p. 577, 7, 632. 

REORGANIZATION PLAN. The plan of reorganization, issued in June, 
1898, was published at much length in the CHRONICLE of June 25 (see 
V. 66, p. 1235. The reorganization Ly 7 are Speyer Brothers of 
London, and Speyer & Co. and Kuhn, Loeb & Co. of this city, acting in 
ey with an advisory committee composed of Louis Fitzgerald, 

Bacon, Henry Budge and William A. Read of the reorgan ation 

W. Krech [120 Broadway] as Secretary and 

William C, Gulliver as Counsel. e depositories are the Mercantile 

Trust Co. in this city and the London & Westminster Bank, limited, in 

London. In September, 1898, over 9712 per cent of the bonds and over 

9519 per cent of the stocks (ex sogting the B. & O. preferred snares 
and Axron & Chicago Junction preferred shares) h been deposited. 
Preferred stock injunction to Dr foreclosure dissolved in Uct.,’9s. 

Securities de 670 after Sept. 15, 1898, must pay penalty if ac- 
cepred at all. ° 67, 481. ment of assessments (25 per 
cent) Ch ay Oct. 10° ‘1898. 90. 

an provides for the emails retirement of all direct obliga- 
tions. Various leased lines were left for subsequent treatment, and 
these were covered by the plan given on p 688 of the CHRONICLE 
for Oct. 1, 1898, and are embraced below. two plans provide that 
the reorganized m= ip shall create: 

sae oe % Gold Bonds Due 1925, to bear interest from 

itdee. a fact 1S on the main line ‘and branches, Parkers- 

= Seneh and Pittsburg division, in all —- 1,017 miles of tirst 

track, and about 964 miles of second, third and fourth tracks and sid- 

in, , and also all the equipment now owned of the value of upwards of 

$2 000 ,000, or hereafter acquired. 

‘Total au horized issue in no case to exceed................. $75,000,000 
Of which to be issued only after Jan. 1. 1902, a 4 not ex- 
ceeding $1,000,000 a year, for the enlargm: better- 
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ment or extension of the properties covered............ od. 
Present issue limited t0......... s20ecee.-ee- ene seeeeseeee 70,000,000 
Of which toward _ pn of existing bonds........... 090 
For purchase by reorganization syndivate................ 9000,000 
For contingencies (any surplus or: new company) ...... 920,910 
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RAILROADS. | Bonds—-Prin' 
Fina fi ng aed | Pa PB, amwet| —ga ama OR RIDER a 
, &o., en ere Payable, and b 
on first page of tables. Road. Bonds Value. Outstanding Per cent.| Payable Whom. ¥ Dividen® 
Preto, & Con lisville 1st am 7 147 | 1868 | $1,000 7 
mnelisville 1st mo gs henptstepesene ’ q & Jen, 98, co urch’d, 
Extended a zeee my f Dp. a, ei 8 1,000 4g. \J. & J. Vermllse & Co July ? 19se 
Sones at oEe® . sues 8. f. £7 7200 147 | 1876 | 2200 6g. \J. & J. oe 97, coup, oe a.| Jan. 1, 1926 
B.&O. Pn,’85.¢.(Pitts. bds.as col.) ae ar 147 | 1885 | $1,000 5 g. |F. & A.| Feb., 1897, | - d. | Feb. 1, 1925 
at Termin: gold (see text), ----06" dine 1,000 419 g. |J. & D.|June, ’97, ¥ Wy! Oct. ’97.| June 1, 1934 
quip. trust, Series Lyf i. 1236} ..... ---- | 1889 | 1,000 5 A. & O./Phila., Fin’ce Co. of Pa. Apr. 1, 1899 
Ser.B.,8200,000 d ly Nov. aay choc | Oe 1,000 5 M, & N./Phila., Fin’oo Co. of Pa.|Nv.1 98-1900 
Car trust (extended in 1897 for 3 years Mie.Ba,| .... | 1887) 1, 5g. iJ. & J. ‘Baltimore. 1900 
aB 0. Hs. ey Pat sg B 5 lag be . _— 1i | 1886 | 1,000| 4,500%000| ~~” 5 g. |J. & D.| Phila., Solicitors’ Co. | Dec. 1. i 
uy’ Eas’ e 8 &. (guar.)........ . g. |J. & D.| Phila., Solicitors’ Co. | Dec. 1 
Balt. & N. Y. RR., 1st M., 1, MERE cctctcces car} 54g | 1889] 1,000 5 g. |M. & N.|N.Y., J.P. Morgan & Co.| May 1 Y psp 
Akron & Chic. June. 1st m., gold, int. gu ...... o*| 73/18 1,000 5 g. |M. & N.|Nov., 97, coup. purch’d| Nov. 1, 1930 
~~4 SECURITIES TO BE OUTSTANDING UNDER |PLANS 
ns cath ohashinesek wh ejncansphetbaneneene sdeepe écdo | ses I ices EF cckic |. | cedpeeecee | | PS abueec 
Proterred stock, 4 per cent, non-cum............. nats cons RR FS ST EA 7 SNE I | ee 
Prior lien mortgage, gold, not subject to call...../1,017 | 1898 | ...... 70,000,000 | S3%g g./J. & J.) = cnnnnneeee 1925 
lst mo ge, gold, red. at 105 after 1923 ....... 57! Be Tf eseece 50,000,000 Sy fF ee eee July 1, 1948 
B. & O., Pittsburg Junction & Middle Division..| 385 | 1898 ...... 15,000,000 te e)6O D8 eeeree rem Nov. 1, 1925 
Balt. Belt., Ist M., gold, rental guar... MeBa.oc* 890 | 1,000 6,000,000; 4(5)g.\M.&N.) —_ cause Nov. 1, 1990 
& Ohio Southw.—Cin. & Balt., lst M 5 | 1869 1,000 333,000 7 J. & J.\N. Y., Farmers’ L. & Tr.| Jan. - 900 
B. &0.8.W. BP 1eh ih. goed square. p. St. end.).c*; 281 | 1889 / 1,000 | 10,667,000; 4% ¢. J. & J. ‘do do Jan. 1, 1990 
Ohio & Miss., 1st cons. = Sou in’97.Un.c*| 393 | 1868 1,000 | a6,385,000 4g. \J. & J. do do Jan. 1, 1947 
24 consol. mort. fund), n -..-.0*| 393 | 1871] 1,000 2,952,000 7 A. & O. do do Apr. 1, 1911 
.Div.(Sp.& 8. E.) lst M3, 000, ' )o* 222 | 1874] 1,000 | €1,993,000 7 M. & N. do do Nov. 1, 1905 
tip: Trust, 3 series, drawa yearly ati00-.-e"| <--: /a7-01| 1000 | “or'o00| _ 8 _ | Various|N-Y.BaringMagoun&Colioy opens 
7 ed eave ~ ’ J ous Ba un 10 p. 1 
nig oO. 8. W. Wy. iat lst ra M., 736.08 penne — 909 | 1893 |1,000&0} 10,355,000| 4% ¢. |J. & J.|N.Y., Farmsers L. & Tr. Sr oP 19 3 
Income mort. $8.7: seoesianl 909 | 1893 | 1,000 18,750,000 5 See text See text. y 1, 20438 
B. & O. 8. W. ern. ¢ Ang 1st ai pa ---- | 1892 1,000 1,200,000 5 g. |M. & N.|N. Y., Farmers’ L. & Tr. May 1, 1942 
Marietta Ry. lst M. rE. 8 — vad = end.| .. 1896 ,000 127,000 4g. |M. & N. do do Nov. 1, 1996 
Syndicate collateral trus rary loan........ pee te: sates 675,000|_.......| .-... 2 EE BP ret 
Norge.—In addition my are e held ‘ander co'n. 419% M.of a $14'5,000, of b $ 261,000, \ofe$16,'000, of d& $3,687,000. 





2) First Yor 4per cent Gold Bonds, Due July 2 1048, but subject | a 
tooall, in whale otis cost, after July 1, 1923, at 105. These bonds 


will bear interest from July 1, 1898, and be secured by a first lien on 


the Philade _. Chicago and Akron divisions aud branches and the 
Fairmount town & Pittsburg RR., covering about 570 miles of 
first track and about 332 miles of second, third and fourth tracks and 


re also on the B. & O. Terminal property and the Baltimore Belt 
d when the same shall be —— by the new aes. They 
also be a a — to the prior lien mortgage upon the property 

Saal by the latte 
Total authorized ioone in no case to exceed................ $165,000,000 
of which to retire prior lien bonds in 1925.............. 
For the enlargement, betterment or extension of the 
properties covered by the two new ee. or for 


= tne within 5 years on 60 days’ notice. [If not so purchased the company 
ill assume the ultimate payment, when due, of the principal of such bonds. 


(2) LEASED LINE (CENTRAL OHIO) PLAN.—V. 67, p. 688. 











Each $1,000 Bond, $100 of 356s Ed. Each $1,000 meat, 5 Oase of 1088 st, ie 
stock to receive: 1925 stoc oan recet 
Centra! Ohio 44s. . ««-$1,170 cos ark Som. t Straits 5s. 
Com, and peek. stock «es» $100 Pitts. June. 1 eocce Ly 310 
San. a, & New. 7s. 1,140 anni Second 56 ......06 .seceee ,100 oes 
cesacccecece oss 100 Pref. stock.. 100 60 
700 = Common sto 2k. ois os 75 


Pitts. June, Ter. Co. 1,080 
Coupons. —San. M. & New. overdue jas. will ve paid in Ans ‘put no others. 


POSITION OF NEW COMPANY (INCLUDING CENTRAL OHIO SYSTEM, ETC. 
Estimated net income on basis of year end. June 30, 1898. $8,296,433 





extensions, additions or equipment, at nut exceeding Deduct interest on $70,000,000 prior lien 34 per cents..... $2,450,000 
$1,500,000 a year for the first four — and at not $15,000,00u Pittsburg Junc. & Middle Divis. tA per cents. be 525,000 
exceeding $1,000,000 a year thereafter................ 27,000,000 $50, 000,000 tirst inetd 4 per cents....... a 2,000 000 
Reserve for new com Line 6 eo eeecceccs coccce-ceccccesccctecce 7,000,000 timated rentals, in heen, Sa em 500,000 
To retire Balt. Belt 5a, lst mortgage eeecccccescscce 6,000,000 | Taxes (if foreclosur: ry the taxes may increase). 544,794 
gyeeres Semne lesa’ to psnesonpocep copes zecacssceceoorene we ER Aitinnnmenbnodnackinidadtins suvedéeds dusdeuicbocéoce 202,000 
w w retirement of existing bonds..... eccee 35 | Ground rents and mortgage interest....... 2 -cesuhpsdeabenans 000 
For purchase by reorganization syndicate .............. ° 12,450,000 a ane 
For contingencies (any surplus to new company)....... 1,105,405 Total charges of new company.....................----02 $6,296,794 
(3) B. @ O. Pitisburg Junction @ Middle Division 3g per cent gold 4, 
mE 20 ta) dae 1938 coal ie tame etabesh tose Wnt P1898. Ee oox Balance surplus [equal to 4 “gp. c. on preferred stock].....< $1,999,639 


o the railroads of the Genteal 
Co , 385 miles in all— 
20,000,000 


tes to be ultimately a first lien u 
io system and Pittsburg Junction 
Total authorized issue in no case to exceed.............. ° 
Of which to be issued only at the rate of not exceeding 
000,000 r year for the first two years and 
thereafter at the rate of not exceeding per 
year, for the enlargement, betterment or extension = 
the properties covered by the first mortgage... 
Present issue limited to 











Of which in partial exchange jor existing bonds. 10,5 69,000 
To be sold to a syndicate for requirements. 4:000,600 
Balance for con’ ONCIES......ccccesseecece Sabo séndcoese 431,000 
ba >: Four percent non cumulative Preferred Stock, origin- 
$40,000,000, = to be increased for ac- 
ition of Cent. Ohio, ete - $46,000,000 
f which to be held as reserve for new compan ‘ ‘000,000 
Present 08 BO .c0s-ccccccc cece 41, ,000 
Of which for reorganization purposes (see — eons. 17,218,700 
do do for acquisition of Central Ohio, etc....... 558,850 
For purchase by syndicate to provide cash a 10,4$0,000 
For reorganization...........-.---« eeenssnccoenesoosonce ee 1,442,450 
) 0 mo nae coccccccce Soccesesccces 35,000,000 





classes of atock of the new company will be 
trustees for the period of tive years: 
William Salomon, Ab , J. Kennedy & Louis Fitzgerald 
and Charles H. (oster. The wn trustees, however, in their dis- 
cretion, may deliver the stock at an earlier date. 


Votine Taost.—B 
vested in the following ag ave. — 





























TERMS OF EXCHANGE—(1) MAIN LINE PLAN,—V. 66, p. 1235. 
BXISTING BONDS AND STOCK FOR zacu| RECEIV Es— 
1,000 oR £20u OF PRINCIPAL. 
As to treat t of P see foot note a.)| | Prior|ist M.| Pref. | Com. 
¢ peu, Bg. | 4s. "| stock. | stork. 
nmap il owes 
O. loan of 1853, extended..............-+++ $10 00 $1, 025, $125, a 
Be O. ortg ete of 1887, $11.988,000.....| b 2063) 1,050) 125 25) 85) «...00 
£ loan of iT £1,921 Y | Wee shee | 1¥47/ 1,020) 120 OPT i céons 
£ loan of 1874, £1,990,600.......... soeecsocess | (978) 1jo2e} 120) 160) 22222: 
arg ch 6s, $3,000,000.°°°°2.""°") 15.00) 11050! 120) ...... Seat e 
tisb. & Connelisv. ist exten. 48, $2,581,000..| 2000) 1,025) 12 | Gl desdig 
1st 7s, not extension, $1,419,000...... ....... | 3500) 1,000) 125) ......) ...... 
Baltimore & Ohio 5s, loan of 1885, $10,000. 060) 2083) 1,000) 125) 100) 
Pittsb’g & Sector. consol. 6s, £1,302,000....) 2020 15025; 120' 200 
Chicago Division 5s, £1.352,200. .......... “el 405, 100) 1,070) 100 
Phi ia Division 46s. "£2,4 400,000.... -| 1096) ...... 1,000 265 
B. & O. , terminal bonds ot "94 $8, 500,000. 376) ...+4. 1,000) ...... 
Akron & iileag Junction 5s, $1,800,000... d 1,000 60)... 
Pret ee Siichatuene | | rm 
Baltimore | soos 
Wash. er & botnet amy 6s, $328,000, 500) 
Old Baltimore & Vhbio stock if paying assess | | 
m 100 share devosited)— | 
Ast pref., $3,000,000, assessment §2........... | 525; 760 
2d 2,000, ent $20.. 200| 1,500 
Common.25, (000/000, assessment $29.. 2 0) 1,009 





a The cash shown in above table represents interest « au ate Provided in old 
bonds, from date of last matured coupon next ee Pa isd , 1848, up to the 
date when Cr new bonds n to bear er get si All previously 
matured an a ei ens = scooting az unpase Cit 
ees iwookout | K.), 





cash after the | sia 1. pe mee operative, 

6 per yy per annum aby Ay Rs. 7 payment, Orne last 
08D 

9 purchase for cash all B. & VU, consol. 58 of 1887 de- 

s olaty @ass from June 22, 1898, signified their pref- 


b— wil be leased rental equivalent to 
at 4 per cent on Belt Line 6 per cont bonds, which is to be 





1, 1898 (#6, 
effecting a saving of $192,500 per annum. 


502, ieoinding the “syndicate loan” of 
ois, 288, and accrued taxes and interest 


Rs andis tobe paid 
fo aay 65, p. 1026. In September, 1898, a financial 


operation of the road as a part of the new B. 


“The fixed charges will thus be well within the past net income of 
the property -even that of the last fiscal year of extreme depression. 
The new company will be relieved from floating debt and the embar- 






































rasment of car and wheelage trust payments, and will start with 
substantial workin capital and with power to provide facilities for 
the increase of business.’ 
EARNINGS.—2 mos., 2 1898......Gross, $4,807,458; net, $1, a. 663 
July 1 to — 31. §1897..... -Gross, 4, —~“, 322; net, 1,27 1,939 
ANNUAL REPORT.—Fiscal year ends June Report for 1896-7, 
was given in full in in V. 65, p. 073, cad See tee V. 67, p. 318 bron 688. 
Year ending June 30— 1897. 
aw * envecncccsesevecet had 800" 753 $25,582, 123 $23, oaci7e2 
edinepuagoaces oe $7,383, 663 5,570,029 361,362 
aad! ion from othersources... _—_........ 1,040,716 1, 068,924 
Total net income............ $6,610,745 $7,430,286 
Less net earn. Wash’n Branch. 16, 99,92¢ 
Fixed charges................ 7,771,111 7,202,88 
Divid’s on ist and 2d pt UO) cosscacs.  sghetecas 150, 
Payments to retire bo weebes 139,131 694,85 
Leaving a balance of........ df.$1,316,251 df.$717,329 





Orricers—President, John K. Cowen; Secretary, O. W. Woolford ; 
Treas., W. H. Ijams.—V. 67, p. 369, 426, 481, 577, 632, 688, 737, 788. 
Baltimore & Ohio South western By.—/(SceeMapof Balt. @ Ohio). 





Road Owned— Miles.| Road Owned— Mites. 
Cincinnati to East St. Louis....339 | Blanchester to Hillsboro..... -- 22 
No. Ld > Jeffersonville 53 | New Alban. & Eastern......... 
Beards hawneetown ..228 ; Cincinnati ford.......... 11 
Cincinnati t to vaeoe. aeaee eee en «| Trackage otameit eéanee oo 
Marietta to Belpre...... RE | a 
Portsmouth to —, peadenine 55| Total operated June 30,1897.921 

History, Etc.— vy ye was a consolidation on Nov. 1, wr 
of tho B. & O. 8. Wh RR. al 6 Ohio & Miss. per plan in V. 56, p. 504, 


STOCK.—The $10,000,000 common is held by 8. & O. and carries con- 
trol. Pref.7 p. c. non-cum., is $20,000,000, 

Bonps.— Abstract of first mortgage of 1889 (guaranteed by B. & O.) 
was in V. 51, p. 245. 

The income mortgage 5 per cent gold bonds (Farmers’ Loan & T. Co., 


trustee) are nos-oumulative. Series A ($8,750,000) are prior to B ($10,- 
000,000) for p. & 1. A had 
listed on N. Y¥. Stock Exchange; series B 


To July, 1898, bat 651,000 
listed, 39,6 
Interest, 244 per cent was paid Nov. 1, 1895 on rare , 
EARNINGS.—2 mos., 1898....... Gross, $1,122,923; net, $268,424 
Juty 1 to Aug. 31. -Gross, 1, 126, 655; net, 342,787 
GENERAL FINANCES.—The O. & M. first consol. 6s and 7s due Jan, 
468,000), were extended for 50 years at } r cen 
jee V. 65, 218, an 
‘187, the net unfunded debt was $1,019,- 
on ment notes 
ser. "354. an ills able 
40,000. The wr eene loan” was obtained on consol. dios in 
off when the market for the conaols = 
lan was 
ing matured to provide new capital for improvements and the better 
O. system, —V. 67, p. 578. 


ANNUAL RePort.—Keport for 1896-7 at length in V. 65, p. 1020, 1026. 


— been 


80.) On June 30 





in full payment of said i uterest: but the new compan. y shall have an option to 
urchase all the said Belt Line 5 per cont bonds et par en and accrued interest 


Year end, ‘ross Net Other Interest, Balance, 
June 30. earnings. earnings. income, taxes, de. sur. or def, 
1398 --- ee Pto000 © L’se'e06 $2,350 90,154.302.aF.9260,346 
1896.... 6,458,395 21 170,070 97308 2'115,779 sur.63,889 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































ILROADS. NTE END Bonds—Princl- 
= < headings, &c. tes —_ — - % odheten ding| Rate . — = —— bl - d b =o 3 
lanation of column , 866 NO ty) 0 ‘ar n r en ere payable, an Stocke— 
i on first page of tables. Road.|Bonds| Value. Siicent.  |Payable PWhom. 7 “Dividend. 
Balt. é@ Potomac—1stM. (tun.) gold, @. fs aoe o*; 14g | 1871 | $1,000 |m$1,500,000 6 g. |J. & J.|Balt. Office and London.| July 1, 1911 
ist M., road, guar., gold, abet drawn..xo*} 90) 1871] 1,000 | n3,000, 6g. |A. & O. do do Ape. 1; 1911 
Conso dated m 10,600,000, go 1d. -c* 92 1889] 1.000| 3,000,000 5g. \J. & J. do Calvert 8t.| July 1, 1929 
Bangor @ Ar. —ist M 60,0004 16,000 pain.) 0 211 | 1893 1,000 3,360,000 5g. \J. & JIN. Y., Sane br Co.| Jan. 1, 1948 
‘2d mo 6, 81,05: 150,000 (85 mile), gold....| .... | 1895 | ...... ee text. 5g. \J. & J. July 1, 1945 
Bang.& ta.— reen Eat: “assumed.” 77 | 1883 |500 &c. 300,000 5 A. & O. Destin, Mercl. Nat. Bk.| Apr. 2, 1913 
‘Bonds bee’ Ly 4 City of Bangor, $600,000 ar 6 6s. 77 | 1869 1,000 925,000; 6&7 |A. & O. Bangor, Me. Apr. 1, 1899 
Aroostook No, 1st 7p Gee. p. &i. » gold shes! c*| 1519 | 1897 | 1,000 225,000 5 g. |A. & O.| N. Y., Guar. Trust t 1, 7 
Bath & Hammondsport— it mortgage, gold........ 10 | 1889 | 1,000 100,000 5g. |J. & D. Now York City. — 1, 1918 
Second mortgage, GOld...........---.e--eee-eneenee 10 | 1893 | 1,000 200,000 5 g. |A. & O. do do 
Beech Oreek—Stock ve 4 percent by end.)} 150|{ .... 50 5,500,000 4 Q.—J. \N. Y., Grand Cent. Sta. One, 106,18 
let M.,g, at See te EGER Clete F c&r| 150] 1886] 1,000] 5,000,000 4g. |J. & J.| ‘do 5 July 1, 1 
2a M. tor $1.0 000, goid, gia. - >> &1. (end.).c&r| 150 | 1892 1,000 500,000 5g. lJ. & J. do July 1, 1938 
Clearf.Bitum. Coal —— yB — .--. | 1891 |106 &. 803,100 4g.\/J. & J.IN.Y., Knickerb's Trust. Jan. 1, 
DelatveDenereie n.—Prior La eart seleel ---- | 1889 | 1,000 216,000 6 J. & J. \July,'94, coup.lastpaid.| July 1, 399 
1st M. ($262,000 reserved for Drier do lien Soke. ---. | 1890] 1,000 1,138,000 4 ‘ © } eager mer se Jan. 1, 1940 
Bellefonte Central—1st_m rtgage, 6? 00,000...... c| 26 | 1894 |500 &e. 34,500 5 J. & J.|Phila.,Real Est. Tr. Co.| Jan. 1, 1924 
Belt RR. & Stock Yard of "ind mn apolis—Stock ae geo | eaten 50 1,000,0 0| Text. J. & J.) |Indianapolis, Co. office. |July, 98, 2 
Proferred stock, eomietre Spade seaneieomnocgnoedes ae ae 50 500,000 é Q.—I. } do do Oct., 98, 1 
for 000, currency............ ---- | 1881 | 1,000] 1,000,000 é€ (|M. &N.|Phila., W. H. Newbolds.| Apr. 30, 1911 
—Ist M.( att the dul 1, 1903) 4 WeBa. fl ee 2 operat 275,000; 4to5 J. & J.|Balt., Mero. Tr. & Dep.| July 1, 1 
alt By: income to July 1, 1903, wh ent . at 1 25 | 1895 | 22.77: 24,000 Slits [in ee 1903-1945 
Bel pate Delaware—Stock ($4 ,600,000) nehendnecdas nue 0 ceten 50 1,253,000 |See text.) ..... Philadelphia, Pa. RR. | Feb. 23, 1898 
lst mortgage, ext. in 1877, citeaoed hanadncuadl e| 64/1853) 1,000 1, ,000 6 J. & D.| Philadelphia, Pa. RR. | June 1, 1902 
Cons.mort. ( guar. by United Co’s & Pa. RR.,s.f..r) 67 | 1885 | 1,000 ,000 4 M.& 8. do do Sept. 1, 1925 
0 h5 06 75; } gust. Dy ae og ph ater a 8. f. s 67 | 1887 1,000 749,000 4 |F.& A. do do z B i, 3 
ssue $600,000 reduced by s. f..... 67 | 1893 | 1,000 526,000 4 iJ. & J. o do Jan. 1, 1933 
senting: eye mete) M. for $500, e. N. or 59 | 1897] 1,000 500,000 419 g.\M. & N.| N. Y., Sec. & Trust Co. | Nov. 1, 1927 
Bloomb’g @ Sull van RR.—I1st M. , $400,000. oe 30 | 1898 | 1,000 4 0,000 5 J. & J. Phila’, F. I. T. &8.D.Co. — 1, 1928 
2d mortgage, income, non- cum., $200,000 2. 30 | 1898 1,000 200,000 5 J. & J. Phila., when earned. | Jan. 1, 1 
Boston & Altbany—Stock ($30, 000,000 on Eg ot, Se | case 100 5,000,000 |8 ia. °97.| Q.—M. (Boston, Ot. Kneeland 8t.' Sep.30,’98. 
Bonds (not mort.) issued to State forits stock....r| .... | 1882] ...... 3,858, A. & 0. do Apr. 1,1 
Bonds (not mertgage) for $5,000,000............ ay anes} SE. obsaew 3,627,000 iA. & O. do Oct. » 1918 
Cooe, on the prior lien bonds being in default. Foreclosure suit brought in 


The charges for oo g Al include jetarent on —_. $1,791,937; 
assessments, etc., $302 rental B. & O. 8. W. Terminal Co., 
—(V. 65, 974, 1020, 126: 1113, 1218; V. 66, p. 80; V. Sr:'p 37 B78). 


Baltimore & zpeowae RR.—Owns from pon yoy — 
South End Lon, Beit, V and branch, 44 m.; and from Bowi 
Pope's Creek, 49 m.s total, 93 miles—including tui tunnel in City of Balti. 
= to 3 miles. Controlled by Penn. R 

cesdhapeg hoe 1897, $5,531 Cee Gre em, of which Penn. RR. owns 
34016, 350 and Northern Gen $704, 450. — —Consols are 
rved to retire all the prior bonds as they mature. The first mort. 
nae bonds ane guaranteed by Pennsylvania RR. and Northern Central 


@s.— In year ending Oct. 31, 1897, ss earnings, $1,868,512 


ARNIN 
net, $503,833; interest on bonds, $420, ; interest on equipment 
rentals, etc., $54,383; bal., ae for year, $29,450. In 1895-96 


gross, $1, 882, 981; net, $535, 





a 1895, but no further action taken to Aveh. 1897. V. 61, p. 

tock is: Common, $332,000; preferred, $795,910; oe $50. 
oy a... Soper 30, 1598, frees $106,438; net, $8,075. In 1896-7, 
gross, $98,2 net, "es ios 5-6 gross, $98, 53; deficit under 
Operating expenses, 896. —(V. 61, p. 26, 239.) 


Bellefonte Central BRR.—Bellefonte, tn to Pine Grove Mills, 
23 miles, with branches, 3°50 miles; total, 26°50 miles. Reorganization 
yy 1892, of Buffalo Run Bellefonte & Bald Eagle R Stock, 

00,000, all outstanding; j Pars. ae Bonds, first 5s authorized, $200,- 
SO. outstanding June 8, $34,500. Real Estate Trust Co. of 

Philadel lphia, trustee. For oan ending June sen 1895, gross, $26,845; 
ae .791; charges, $>,441; surplus, $350 Olficers (Oct., 1898), 
Robert F razer, President; George H. Wolbert, Secretary and Treasurer, 
209 South Third St., Philadelphia, Pa. 


Belt Railroad & Stock Yard of Indianapolis.—Owns 14 


Bangor & Aroostook RRB.—Operates 315 miles of road ex- “ 
tending from Bangor, Me., northerly Piscataquis County and the po etetiny ee — eas lis. Leased for 999 years to In 
Katahdin Iron Works. System embraces : 

DIVIDENDS.— 2? Preferred in Common 1895. 1896. —- 1988. 

Lines owned (220 m.)— Miles. | _ Leased 999 years (V. 56, p. 204.)| since 1894... fulltodate, stook pc. > als 
Brownville to Caribou......... 155 | Bangor & Piscataquis— aay x 

IR i 13] Oldtown to Greenville....... 77| In1892the “common stock had not paid less than $ per cans 
Ashland “Sct. to Ashiand....... 43| to Katahdin [ron Works..... 1g | semi-annually (J. & J.),and at times more, for past fifteen years.” 

Aroostook Northern, Caribou The $500, 6s of 1876 due Dee. 1, 1896, have been paid, leaving the 
, to Limestone..-c... ....--.-e0 15 | 6s of 1881 a first lien. President (March, 1897), W. Minshall of 
——._| Terre Haute, Ind.—V. 63, p. 153; V. 66, p. 334. 
Total (220 miles owned and 110g miles leased)....... oseeee -----321| Belt Railway (of Chattanooga, =n -—Owns 25 miles of 


ne a oy YY Feb. 13,1891. From Houlton to Caribou 
the St Jan. 1, 1895; from Ashland Junction to Ashland Jan. 6, 1896. 
3) mt. 4 of Maine refunds 95 per cent of all taxes levied on road and 
eased lines. Full data as to organization were given in V. 66, p. 855. 
“STOCK, Common, $1,050,000 ; itn shares full paid and 100 
in Gi.bo1 per cent ret pref 5 p. o., non-cum., $1,100,000— paid 


1,724; par $ 
NDS.—Second ao bonds for $167,000 had been sold to Apr. L 

1998" and $883,000 were held as collateral by the Aroostook Constru 
tion making total outstanding $1,050,000; those held by the Con- 
struction Co. can only be sold to pay any excess of cost of road over 
first meontenas —— on 7 oe tions. Car trust of 1897 covers 
598 cars, $3x0, +R tee is Guaranty Trust Co., 
New York. OnJ yy 1, 1897, han iD. notes payable $210,067. 

ANNUAL REPORT—For year ending June 30, Cy gross, ie Zee 
net, $293,666; charges and taxes, $274,708; bal., surplus, ba 
Year 1808-06, gross, $699,662 ; net, 356,430—(V. 65, p. 97 
p.8 


Bat ~ & Snmmontepert RRB.—Owns road from Bath, N. Y. 


yy rt, N. Y., 10 miles. Chartered in 1872. Stock, $100,000; 
$100. ‘aairsos."—For ear ending June 30, ser. 88, $37,713; 
jg diy 229; interes 16,265; balance, $964. In 1897-93, gross, 


$39,553 ; net, $19,608. “= 1895-96, gross, $35, 298; net, $15,555. 


Beech Creek BRR.—(See Map adjoining N. Y. Oentral.)—Roap— 
Jersey Shore, " te Mahaffey,113 m; branches, to ome to mines, 


&o., 44 miles; Wigton Mines, near Patton, to Spangler, Pa. Dae 
Cambria County RR., merged May, 1898), 20 miles;total, 183 miles; 
trackage to Williamsport, 16 miles; total operated, 193 miles. 


LEASE, &'.—From October 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for 999 years at interest on bonds and 4 per cent 
on stock. Carries mostly coal and en in 1897-98, 4,606,033 tons out 
of 4,851,467 total tons moved; in 1896-97, coal and coke, 3,524,769 
tons. The operating expenses are relatively low since the trains oar 
exceedingly heavy loads of freight, the average per train in 1897-9 
being 580 tons; in 1896-97, 608 tons. Average rate per ton per mile 
0°286, in 1897-98; 0°35 in 1896-97 See guaranty V. 52, p. 570. 


STOCK AND Bonps.—The bonds are endorsed with the New York 


Central’s od stockho of principal and interest. See V. 52, p.570. In 

* June, 1892, stockholders ape oe the issue of $1,000,000 new second 
mortg: r cent bonds and $1,000,000 new stock, both guaranteed 
by the ork Central. These securities will be issued from time to 
time to 0 pay for eneens reaching undeveloped coal fields. In 
<a Ss 898, $500,000 these 5 per cents and $500,000 of stock 
aL. issued to - for extensions, etc. Equipment trusts (5 per 


conta) J une Las 1898, $74,000, interest payable at Knickerbocker [rust 
Co., N. Y.; also $416,000 of dig per cents of 1895. The Clearfield Bitu 

minous Coal Corporation has capital stock, $825,000 and neds author- 

ized, $825,000; retired by sinking fund to ‘June JV, 1896, $21,900. 
ANNUAL ReEPORT.— Fiscal year ends June 30, Statement for 1896-7 


was in V. 85, D. . 727. In 1897- 8, gross, $1,440,990; net, $772,004; inter- 

eat, rentals, ato ob 44 733 ; divi ends, $220.600; balance, surplus, tor 

year, > ee = 1896-7 gross, $1,416,979; net, $756,475.—(V. 65, 
» DP. 95° 


* dellaire Zanesville & Cincinnati BymCeee! Bellaire, O., to 
Wilhelm Station, O., 102 — three foot gaui 6; Muskingum Count y 
Wilhelm to Mill Run, 9 miles; trackage B. &O. RR., Mill Run to 
Zanesville, 1 meals ‘total ul operated, 112 miles, e consolidation tn 1882 
and pesnggmized, R&CEIVERSHIP.—In June, 1895, PTsos. 
Manager J. K o(geddes was made receiver, interest due Jan. 1, 











belt railroad in Chattanooga, Tenn., connecting lines entering that city. 
HIsToRY.—A organo of Union Ry. foreclosed June 17, 1895. 
Leased till July 1, 1945, to Alabma Great Southern RR.; rental guar- 
anteed to meet interest on lst M. bonds, taxes how maintenance. 
STOCK is $300,000, owned by Ala. Great So. Ry.—V. 63, p. 699. The 
right to handle passenger, mail and express teat oo n 13 mi-es of the 
line has been granted to the Chattanooga Rapid Tranalt Co., the Great 
Southern reserving the right to conduct freight traffic. V. 67, p. 72. 
Bonpbs.—First mo 6 for ,000, bears interest at 3 p. o. for 2 
years from July 1, 1895, 4 p.c. for 2 years more and 5 p. o. thereafter. 
EARNINGS.—Earnin ~ x now insluded in Ala. Gt. So. Shiota for year 
1896-97 ss, $37,9 operating expenses, $39,272; deticit, $1,294, 
owing chiefly to extraordipary repairs.—V. 63, p. 356, 699; V. ye: p. 72. 


Belvidere Delaware R&.—Owns from Trenton, N to Ma- 
nunka Vhunk, N. J., 67. m.; Flemington RR.,&o., 14 m.; 0 ie out-of 
1 w.; total operated, 82 miles. Leased to United Compa es, and trans- 
ferred to Penn. RR. March 7, aoe Net earnings paid as rental. 
ee er $4,000.000; outstanding Feb., 1898, $1,253,- 
In 1896 dividends of 16 per cent were paid out of 
carsinges in 1897, March 1, 5 per cent; in 1898, Feo. 23, 5 per cent. 

Bonps.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are 
Geometers by the United Companies, and their guaranty assumed by 
he Pena. RR. under its lease. Bonds of 1885, 1337 and 1493 are se- 
cured bythe consol. uortgage of 1875 for $4, 600,000, which pee 
for a sinking fund of 1 per cent of outstanding bonds if earn 

EARNINGS.—In 1897, gross, $1,040,050; net, $268, A865; interest, eto. 
$191,721. In 1896, gross, $1,000, 317; net, $203,938. 

Bennington & Rutland Ry.—Rutland to Bennington, Vt Vt., and 
branch, 59 miles. Organized in 1877. Capital stock, $1, 

EARNINGS,— Year ending June 30, 1898, gross, $234,600; net, 41, - 
152; int. on bonds, $26,083; div. a p. ¢.), $10,000; bal. surplus, $25, - 
069: In 1896-7, gross, $217,928; net, $36,260. —V. 65, p. 9 

Berkshire RBBR.—West Penmaes. Mass., to Lea nel State 
Line, 21 miles. Road opened 18 Leased April 1, 1893, for 99 years 

to N. Y. N. H. & H. RR. for Sanna taxes and 6 p. o. on stock. Old 
dBA yep —_ suspended but not canceled. Capital stock 
$600,000 (par $100) 

Bloomsburg a Sallivan RB.—Owns Bloomsbu 
City, Pa., 30 miles. Road built in 1887 and 1888. Stook 
par, 

Bonpbs.—Reorganized without foreclosure in 189%, $600,009 old 5s 
receiving 23 of par value in new first 30-year 5s and Ly in second mort- 
gage incomes and the four overdue co 7 to Jan. 1, 1898, inclusive, 
surrendered for $10 cash. V. 66, p. 954; V. 66, p. 80, 952. 

EARNINGS.—Year ending June 30, 1898, gross, $60,700; net, $28,649, 
In 1896-97, gross, $58,058; net, $25, 167; uterest and taxes, $46,861. 

President, Cc. R. Buckalew; Vice-Prest. and Treas., “a Wigfall, 
Bloomsburg, Pa. V. 63, p. 115; V. 64, p. 133; V. 66, p. 80, 952. 


Boston & Albany RR.—Owns from Boston, Mass., on Albany» 
N. ¥. 202 miles; numerous branches, 104 miles; leased Unes, 83 miles 
total operated, 389 miles. A consolidation of December, 18 

This road owns #100,000 stock (out of $400,000) of the Boston Ter- 
minal Co, and, with others, will use the new Union 8 in B 
when completed. (V. 62, p. 547; V. 63, p. 308.) 

STocK—In 1889 obtained ngrenesicn from the Legislature to 
$10,000,000 additional stock, $7,000,000 being for bonds due in 
the remainder for improvements. 
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ADS. INTEREST IVID Bonds—Prine: 
ati ae oe & tes = x i Size, or Amount Rw Wh “= = P a a Pal, When Due 
‘or explanation of column ngs, &c., see no °o |Rate per! on ere em one & Stocks— 
on first page of tables. Road. Bonds | Value. [Cutstanding Cen |Payable| Whom P “ Dividend. 
cane sipaaal 
@ Lowell—Stock.. (| s+ | vasa | $100 | $6,529,400; 8 i. & J.) Boston, at Office. (July 1,’9 
not mortgage. . | sooo | BZD | ccccce 620,000 | 5 & J. | do do July ‘1 oa Ye08 
do eee | 1883] ...... 250,000 Mi. & N. do do May 1903 
Le | 3,675,000| 4° | Various! do do ag, 18 
Boston & Maine gives | ---- | 1892 | 1,000 1,000,000 4 i jA. & O. do do Apr. 1, 1932 
o*.. @ rental guarantee; .... 1893 1,000, 1,000,000 | 4 |F. & A.| do do Feb. 1, 19 
e.. for 99 years. coos | 1806 | .-..05 | 500,000 | 4 M. & 8.) do do Moh. 1, 1915 
pane | --+- | 1896 | 1,000 | 750,000 | 4 A. & O.| do do July 1, 1916 
| ‘ 1897 | 1,000 200,000 | 4 A. & O. do do Oct. 1, 1917 
«se. | 1898 oo 214,000 | 4 A. & 0.) do do ban 1, 7 
plain bids} Ll scce | MUD L. cencce | 100,000 | 5 5. J. & J.| Nashua, Co.’s Office. y 1, 
Boston & Maine—Stock, common and scrip.......--| ---. +--+. | 100 | 18,739,200 6in 1898) Q.—J. | Boston, at Oftice. Get. 1-98, 9% 
Preferred stock, 6 per cent, non- cumulative...... woes | neee | 100 | 3,149,800 | 6 M. & 8.) do do Sept.1, = 3 
Improvem't bonds, s. f., not mort.or subj.tocall) .... 1885 1,000, 1,000,000) 4 F. & A.| do do Feb. 21 
Improvem't bonds, s. * not mort. or subj. tocall’ .... | 1887) 1,000 | 500,000 | 4 F. & A.) do do Feb. 1, 1 
Improvement bonds, not TROTOABARO. cccccccccceces ---. | 1887 | 1,000 | 1,919,000 | 4 F. & A.| do do Feb. 1, 1997 
Bonds (not mortgage) for imp. & ref........... c&r .... 1892 1000&c.) 2,500,000 | 4 F. & A.) do do Aug. 1, 1942 
Bonds, not morteage, gold..................... car .... | 1894, 1,000 6,000,000| 4% ¢. J. & J.| do do Jan. 1. 1944 
Eastern RR.certs.of indebt. 1st M., g.,s.f. —. : 111 1876 &2 8,473,307 6 g. |M. & 8, Bost.; Lond., Baring Br.| Sept. 1, 1906 
Portamouth Great Falls & Conway, lst mort. . 73 1877 00&e. 998,000 4% J. & D.) Boston, at office. June 1, 1937 
Charleston land mortgage notes................--- dime th adie A eae 597,800 nuee. econ REE Bee Sept. 1, 1906 
Boston @ Prov.—-Stock, 10 p. c. guar. 99 yrs., Old I GB I ccee 100 4,000,000, 10 Q.—J._ | Boston, Of., Sears Bldg. /Oct. 1'98,219 
PSMRER, BOS MROTOMRMO. 56. wes ccecccccccocccccccees ---. "88-93 1,000 2,170,000 | 4 J. & J.) do do July 1, 191 
Boston Revere Beach @ Lynn—Stock...............-- cose 100 850,000 21n1898\J. & J. Boston. July 1,’98,1% 
New Ist mortgage, $1,000,000, gold.... SBo*&r .... | 1897 1000&c. 561,000 4'9¢. J. & J. Boston, State 8t.Tr. Co.) July 15, 1927 
Boston Winthrop & Shore lst mort assumed . 8 | 1886 1,000 | 289,000 M. & 8.) do Sept. 1. 1906 
Bord. @ ‘Srighton Bowes M., $300,000, g. Mp. € 27 1892 500 249,000 4g. iA. & O.| N. Y., Met. Trust Co. 942 
Brooklyn @ Mon Beach— iat onenes-< -.c 74g 1887) 1,000 500,000 5 M. & 38./Mar.,’ 6,pd. Mar. 24,'96| Sept. 1, 1927 
Consol. mo Consol, mortgage, $1,000 J ae 74g | 1896 | 1,000 300,000 5 g. |M. & N.) In default. May 1, 1946 
ones | <peaned J y ee I et pt. 1, 
1895 394,500 6 Sept. 1, 1935 
Blevated—See STREET RAILWAY SUPPLE MENT. | | 
¢@ Rockaway Beach.—1st M.,$350,000,g. - 31g/ 1891 | ...... | 338,000 6 g. a. a PS May 1, 1931 
Buffalo Oreek—1st mortgage escauseessésedpecesoss 6 | 1882 1,000 | 250,000 | 6 J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
Drvipenps—Cash dividends at the rate of 8 per cent yeurty have been Year ending June 30. 1898. 1897. 1896. 
paid for many years. Stock dividend, 10 p. c. in 1883 and 314 p. c. in 1886. wet, includ. rgsaaaheeaneyne becsee © ees $6, are 983 $6,597,361 
ANNUAL REPoRT.—Report for 1897-98 was in V. 67, p. 478. eee oe enone -onbensa : $'807107 -B208012 —-BLanroao 
189) 1897. 1896. , | ST onsecqubes 1,030,040 988, 348 981,954 
$9,241,569 $9,114,625 350.632 Dividends. wee cases eeeee 1,234,002 1,234,002 1,234,002 
$2,446,568 $2,456,550 "438,767 Sinking I sisi ni. aceckbance 69,779 68,601 72,633 
$337,980 $337,980 $337,980 
73°000 73,000 78,000 Balance, surplus. ...... “08 eee $2 ,420 $35,294 $71,466. 
2,000,000 2,000,000 2,000,000 | ~(V. 66, p. 334, 616, 899; V. 67, p. 318, 367, 686.) 
iad cae Boston & Providence RR. —Owns Boston, Mass., to odhee: age’ 
$30,588 $40,570 $22,787 | @. 1., 44 miles: branches, 20 miles; leases to North Attlevorough, 4 





—(V¥. 65, p. 193, 275, 923; V. 66, p. 334,952; V. 67, p. 316, 318, 478.) 
Boston & Lowell BB.—Roap—Owns Boston to Lowell, 27 miles 
and Lowell, 17 miies; Lowell and Lawrence, 12 miles; 
i, 29 miles Middlesex Central, 11 miles; leases—Manchester & 
Keene ae ae eons intly with Concord & Mon. RR.); Central 
mnecticut & Passuipsic, 147 miles; total 

eek ree fetal otcned and leneod, 360 miles. 


LEaSEs.—Leased in 1887 for 99 to the Boston & Maine at 7 per 
cent per annum on stock till Jan. 3, 1897, and 8 per cent thereafter. 


STOCK aXD Bonps.—Stock authorized, $6,529,400. The debentures 
were described on page 2, SUPPLEMENT of April, 1895. The $214,000 
4s of 1898 were is«ued Oct. 1, 1898, to retire the Salem & — 6s 
maturing Oct. 1, 1898. (V. 64, p. 41; V. 66, p. 80; V. 67, p. 528. 


ma. & Maine BB.—Roap—The om with its many branch 


lines covers the territory from Boston, Mass., to Portland, Maine, 
3 - Mass., as, Sherbrooke, Can., etc., and all important places in 
nelu 
yes cont, Miles. Miles. 
Boston, Mass.,toPortland,Me. ~ Branches Re rty pbaeodése occes FFG 
Boston'to NH. State Line. Trackage rights ..... . .... 
Conway Junc., Me., to Nurth Total operated. Saiz l, =. aad 717 
Conway, N. H............... 73| Double track................. 31LO 
| SSS 140 
Lines leased. | Controls Me. Cent. — see) .822 
State Line to tee ahetinn 67 Portland & Rocheste 
Lines to Sherbrooke (P.Q.), | St-Johnabury & Lake Champ. = 
Rochester, White Giver’ 703 ork Harbor & Beach ....... 
Northampton, ae Vermont Val. of 1871........ ba 
ee Sullivan County........ Renee 26 


The leased lines include : Concord & Montreal, leased June 29 1996, 
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. H. 

Worcester Nashua & Rochester, Connecticut River, etc.—for terms of 
leases see cach company. 


URBGANIZATION, Etc.--In 1890 a consolidation was made with the 
Railroad of and the Portsmouth Great Falls & 
Conway, on terms 7 Vv. 50, p. 589. July 29, Si the Concord = 
Montreal was leased for 91 vears. See 61, p. 513. From Jan. 1, 
1893, , the Connecticut River Road was leased tor 99 years vs ye » p. 245. 
AD agreement regarding division o territory 
yt erate (V. 56, rs 464.) 


oct apthations, $18,754,200; preferred stock 

00; outatand in June, 1 as in table “7 In 1891-92 

ued to sedis at (V. 52, p. 

gf p34 stock .200 held by trustees of 

164 '240,) OF comin stock ® & M. June 30, 1898, drew no dividends, 


Diviperps.—§°87 ‘88 °’89 °90 °'9) °"92 '93 ‘'94to Oct.,’98 
On commen./ 10% 9% 9 9% y 8 te} 6 yearly. 


Borps.—As to debentures see SUPPLEMENT of April, 1895. 


Loans and no feo parette Mareh 31, 1898, yey B. & M. 
3 $1,328, firet 58 of Bt. Johnsbury & Lake Champlain. 
interest on $113,500 Portland & Rochester and iy my Tee. 
chester & Lawrence 4 p.c. bonds. Jointly with Maine Central guar- 
antecs $300,000 Portland Union By. Station bonds. 


ANNUAL Beport.—Annual second Wednesday in October, 
Annual report ml mg in V. 67, p. , Showed results as saete, the 


expenses in 1897-9~ inpiuding $675,208, in 1896-97 $609,- 
and $1,060,663, in 1995-96, spent for permanent improvements, 
1898, 1897. 1 
1,715 1,718 1,717 
; AGL $8,538,278 $9,099, 273 
. 10,201,910 9975436 10,343 4 


1,079,395 1,042,973 1,017.69) 
$19,742,945 $19,556,687 $20,460,091 
13 728,876 13,609,106 14,547,693 


$5,947,581 $5,912, 398 




















miles. Leased for 99 years, April 1, 1888, to Old Colony RR.; rental, 
cent yearly on stock. Old Colony to July 1, 1892, had invested 
a 71,938 ih road on lease improvement account. 
Bogen Revere Beach & dy agp narrow-gauge road 
— Lynn to East Boston, Mass connecting with Boston by 
iaturope pea boats; Boston Wintheor v4 Shore Div., East Boston to 
Win $28 with branches 3 miles. The mort; age of 1897 is 
for $1, 9,000 reserved for Boston W. & 8. 5s; balance unis- 
sued is 03,000; $288.000 (V. 65, p. 68.) 
DIVIDENDS. } 1888-91. ’92. °'93. '94. °95. '96. °97. ’98. 
Per cent. Tyearly. 5% 5 419 4 3 2 2 
EarRNINGs.—Year ends June 30. Report for 1896-7 in V. 65, p. 568. 


Year. Gross. Net. Int. & taxes. a pele. Bal., surp. 
1897-98....... $258,758 $62,619 $45,218 $17,000 $461 
1896-97....... 264,530 80,692 ,948 26,500 244 


—(V. 63, p. 716, 837, 879, 967; V. 64, p. 1000; V. 65, p. 68, 568.) 
Bradford Bordell & Kinzua Ry.—Owns Bradford to Smith- 
pi ce Pa, 25 — Kinzua Junction to w City, Pa., 2 miles; total 
Ormsby Junction to Mt. Jewett, Pa. (Big Level & 
| my RR. ), 10° eane 50 miles, and Mt. Jewett to Kane, Pa. (Pitts. & West.), 
12°50 miles; total operated 50 miles. Stock, common, $300,000, au 
thorized; $249,000 issued; par, $50. Bonds ‘hot subject to call and 
have no sinking fund. Year 1896-97, gruss, $77,404; net, $22,728, in- 


7 | terest, rentals and taxes, ort Soe qunpien., $4,937. President, Geo. L. 


Roberts, Pittsburg, Pa.; Sec George, 39 Broad st., New York. 
Brooklyn & Brighton Beach BR.—Owns douie-track road 
from atlantic Ave. corner Franklin Ave., Brooklyn, to srighton Beach, 
L. L, 7'‘¢ miles. [In July, 1897, trains belonging to this company were 
discontinued, the Kings County Elevated trains only being run. 

RECEIVERSHIP.—Receivers, appointed Jan., 1898, Geo. W. Palmer 
and E. L. Laugford. Foreclosure proceedings pending.— — V. 66, p. 80,856. 

Receivers in April, 1898, received ——- to issue $50,000 certifi- 
cates for improvements. V. 66, p. 810. 

8T> :K.—Common, $500,000; peeterred., $500,000. 

Bonps, Etc.—On July 1, 1897, og: and ett, 0.59: we were $32,2 
Profit and loss deficiency June 30 1896, Sept., 1896, pad 
pons not paid. Of the consols of 1896 a ha tien fo out as collateral. 

First Mortgage Oommittee.—George 8. cdgell, 192 Broadway, N. Y.; 
J. K. O. sherwood and Fred Ingraham.—V. 66, p. 132. 

EaRninos.—Year ending June 30, 1898, Sane 247; deticit from 
operating, $14,576; yootints from lease of trash $e ings Co. Elev. RR., 
terminal, etc., $31,740; total net income, $17,164; charges, $65,338; 
balance, ‘deficit, $53,937. In 1896-97 gross, es? »255.—(V. 66, p. 856. } 

Sreotire & Rockaway Beach BB.—Owans road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 349 niles (of 
which 3 miles double trask), and operates ferry to kaway Beach. 
Operations suspended during winter months. Rails 50-56 pounds 
steel. STOCK is $150,000; par, DivipeNDs.—In 1890 and 1891, 
each 5 percent; 1892, 6 per cent; 1893, 10 per cent; in 1894, (1) per 
cent. a iser ending June 30 1897, gross, $15,682; def. under one - 
ating, $6,393; other income, $6,626; interest and taxes, $25,293, bal. 

deficlt for year, $25,060. In 1895-6, gross, $42,407; net, $2,574. 

Baffalo Brodtord & Pittsburg BB.—Owns from Carrollton, 

. Y¥., to yyy , 26 miles. The Erie RR. holds for ita new 
mortg tne $380.0 000 bonds due Jan. 1, 1896, and #2, 189,900 of 
the capital Mitook of $2,286,400; par $100. (V. 62, p. 39.) 

Buffalo Creek Fo pte y 6 miles of terminal road in Buffalo, 
N.Y. {no January, 1390, leased for term of charter leas one day, to the 
Lehigh Valle and oo ‘Erie RR., which oe? p os entire capital 
stock of $250,000. Dividends in year 1895-96, 7 

Buffalo Rochester & ; Pisteburs Mathwny. oatthis Map.)—Oper- 

uffalo oad Rochester, N. Y., to the bituminous coal regions: 


ates from B 
Lines owned in Miles. Leased-- Entire s€ k own'd— Miles, 
Batale Cesk, ms * a Howard Johnsonburg & Bradford RR.-- 
Bain DR ccctssennchecvesegnes 36 Howard Junc, to Mt. Jewett. 20 
Clarion’ Junc., to Walston, Pa. 62 | Lincoln Park & Charlotte..... . 10 
olarion, Juns., te | ford, N. ¥.... 94| Perry RR......-.-000-000++.0005 1 
four branches to mines..... cog ae cased—Stock not owned, 
Trackage— Cleartield & Mahoning—{i 
Erie-—Mt, Jewett to Clarion J,. 21| Oleartield to Beech k RR. 26 
Mahoning Valley RR.......... , 2 
Total (See separate statement for this company).............-.- 
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Foc cxplantion of stun heating, Bn oo noie|“Ot*| Tat®|"%°*| , amouns linia rer| When |When Parable, sad by/ "Seta 
6 on of column C., 866 NO 0 0 er en en Payable 
m first page of tables. Road.| Bonds Value. eeppeserecxin Cent. |Payable Whom: acai Dividend. 
Oreek—( Conel’d )—Con. M $1,000,000 «. c* 6 | 1891 | $1,000 238.000 5g. |J. & J.'N. Y., Farmers’ L. A \ 
r+ N. ¥. @ Brie—See ERIE Pb con ’ * , . aT ET TM 3 OD 
& oo meno - eese 208 sin idcolr’ A a.| W. Y., 36 Wail Cereee. [anc iis 
-cum.; com. ; m pro ra cone: | sace nD A .| N. Y., 36 Wall Street. |A 
RB. & P. 1st M , gold, Rochester to Salamanca. . 108 | 1881 | 1,000 6 g. |F. & A.| N. Y., Union Trust Co. Feb.  ieat 
&P. consol. mort. y p~4—— , gold, g.c*} 276 | 1882) 1,000 6 e J. & D. ‘0 do 1, 1922 
B.R. &P. 1st general M. ($10,000,000) g...Umne*| 276 | 1887| 1,000 5 g. |M. & 8. do do Bopt rE isee 
Debentures, $3,000,000, currency, at105.0"| .... 897 | 1,000 6 J. & J. New York. Jan. 1, 1947 
Lincoln Park & Charlotte 1st mort. gold,guar. o* 10 | 1889 1,000 5g. |J. & J. do do Jan., 1939 
Perry Railroad lst mortgage, guaranteed..... 1 | 1882) 1,000 7 J. & Dz. do do June, 1902 
Real estate m mortgage... ligngccsdne ceqeanedeeaeausecs cscs [UME access 5&6 |Various Rochester, N. Y. Vario 
B. B. & P. oar trusts, Mold. ..........000.00.000 00 ---- |"90’°98) 1,000 5 J. &D. do do 1898-1908 
Buffalo St. Marys 4 Southwest ak 3. id.ce.c| “46 | 1897 1,000 5 ry F. & A,'N. Y.,Central Trust Co.|Feb. 1, 19 
Buffalo @ egg gem Lebskaes en pe 50 5in 1898| Feb. | Pe Si ‘eb., 1898, 5% 
1st m.,$2, nay 4-1 s. f. -— > air’ at .c*ar| 112 | 1893 | 500 &e. 5 ¢ A. & O.| N. Y., H. Fisk & Sons. | Oct., 1913 
orthern—Stock Satidanes eS (wads 100 4in 1898/F, & A.'N. Y., Corn Exch. Bank.) Aug. 1,’98, 2 
1st MOTHER BO. nono iano nan car) 263 | 1876 | 100&c. 5 |J. & D.[N. Y., Central Trust Co.| June 1, 1908 
be . F.&N. W. slaceecaiaae red.at105) 55) 1880/ 1,000 6 g. |A. & O. do do 1, 1920 
Consol. 1st M. ,gold, guar. (Seetext $4,000,000. c| .... | 1881 | 1,000 5 g. |A. & O. do do Oct. 1, 1923 
B.C.R.&N. con. lst M. & col. trust, gold. ...... o*&r 884 |1,000&c 5 g. |A. & O. do do Apr. 1, 1934 
Minneapolis & 8t.Louis,l1st mort., gold (assumed) 12 | 1877 500 7g. \J. & D.|N.Y. Continental N. Bk.| June 1, 1927 
Busk — ry nat oe poe ro at 105....0*| .... | 1890 13 7g. \J. & J.) July, 1896, not paid. is 5 1, 19385 
1st mort $3,000000 Setiieateathel econ TTT <sssee See text. | “5 | “( cities 1923 
1st mort. 6s, red. at 110....| 295 | 18 #100 | 21,121,700 |See text.|J. & J. my -Morton,Chap.&Co} July 1, 1910 
0. Werthwe. —I1st M., g. io: 000,000, gu. p. a .f.| 60 | 1898 | $1,000 () 5 g. |A. & O,/San Fran. & New York.| Apr. 1, 1928 
EE SOUTHERN PACIFIC 
1st M. ($2,000,000) gold ee ned 80 | 1681 | 1,000| i’s7ioo0| ““s'g, |3."&"s.\Phite. Broad St. Stat’n.| Jan. 1, i 
pecccescocsceccoccocosone ° . . , Bro: itat’n. 1 
Camden 4 Allantio_bex Wist Jnnsey & Baa sito RE. . pa ® Se ae 
Camden @ Burli: ane — 6 p. ct. 30 | .... 25 381,925 6 J. & J.|Phila., Broad St. Stat’n. yy, ie 
1st mortgage, 000, gold, gu.p.& i.by P. 30 | 1897 1,000 350,000 4g. \F. & A. do do iGo 
Buffalo Rochester & Pittsburg gear te a... Foon Bre Oen | roan from Pes. Ay ae. eS : 
Mare Roe! es, inclu es of tunnel, open nterest ha 
Organization, Erc.—Successor in ih, 1987, to the Rochester & | 1 .en in default since J uly, 1896, and * Oct., 1398, the terms offered 


which was foreclosed 1 te October, 1885. "Plan s reorganiza- 
184,000 000) of the Rochester 


Pittaburg, 
y PAR V. 41, p. 516. The aenas te 


burg Coal & Lron Co. is owned 86, br to 6) a being bonded for 

$2,294 000 (see balance sheet, etc., p. and wis as 
a 

incorporated as the pouese & * Sloarfol id Coal & Iron 


| in May, 1896, control was v.98 
provert + ewrys Cos.) with 


Jefferson 
AS 63, p. 115. Clearfield & Mahoni 
contract for construction of All. & 


poe mgs ref.,in 1892, 5; in 1893, Feb., 
Aug., 1 p. c.; inl , Feb. 15, 1 p.c.; Aug. 15,1 Ip. 


quent mortgage made exce t if made for refundin, 
2 for extensions exclusive 
Jonnery or July. See 64, p. 706. 
1 Toni, for $5,000 are outstanding. 


ERAL FINANCES.—In June, 0 paid of $1,000,000 debentures were 


sold land floating debt of $900,000 
In 1898 a contract 


ement and connection made at 
wyi- ocak, = completed the All. & W. 
itts., whic guaran 
——— ponds. V. 66, p. 335, 759. 
RNINGS.—2 months, 2 1898. 

“— 1 to Aug. 31. 1897.. - --GTO88, 


ANNUAL REPORT.—Fiscal year ends June 30. 


held at New York on the third Monday me November. 


in V. 67, p 432. 


In 1897-98 
5 tons of bituminous coal (outot 5, +7 173 total tons of freight 


1897-98 was given at length 
— 


), against 2,949,582 in 1896-97. 
" Foarend, June30— 1898. 
earnings. 





; debentures “= sub, cot t0 


000,000 stock ay $3,000. 
. controls the coal output from over 30,000 
ds in and counties, Pa. 
securities are 
estern, see below. 
. 6; in 1897, 
65, p. 234. 
Bonps.—General 5s for $5,593,000 are reserved for prior bonds, etc. 
= $3,000,000 debentures of 1897 are to be pocneet by ap 
yy or 1OD. 


R. & P. income 68 A ren. 


1% 
c. 


was en | with the Allegheny & 
Western Ry. for the construction of an extension of 60 miles from 
im a ag? od to Butler, Pa., from which place to New- 

Pittsburg & Western will be used under a track- 
age agree’ Newcastle with 
an extension of the Lake Erie & Western Ry., forming a western 
will be leased 
tee 6 per cent on its stock and 4 per cent 


came $688,014; net, $250,555 
619,203; net, 


The annual meeting is 
The popers tor 
carried 


1897. 1896. 
scacedd $3,683,590 $3,311,766 $3,141,888 $3,028,216 


,000 


subse 


to the B. 


214,712 


1895. 





Gross 

$1,122,018 $961,524 $856,976 $756,927 
99,514 35,510 37,889 38,225 
Total receipts..... $1,144,532 $997,034 $894,865 $795,152 
Interest on bonds.... $665,966 $598,777 $603,901 $596,271 
Int. on floating debt. . 4,264 46,705 45,860 31,252 

Rentals .............-- 121,981 120,665 127,460 124,9: 
Ppewememe Gm preE.c.. BRGGER = cccccccs =. seseccee == ccrcccecs 
oe sur.$232,321 sr.$230,887 sr.$117,644 sr.$42,669 


Balance 
—(V. 67, p. 72, 273, 316, 423, 482.) 
Buffalo St, 


total operated, 51 miles. 
t. 8& South western BR and B 


~~ Boo, par $50; all 


gs, 2: Prank tall , 1 FR. P ‘halt st. 
uehanna BRB.—Owns from Kea eating Summit, 


Dudnle & 8u 

on Western ew 

Pa., = the Fall Brook RR., 62 miles; G 

BR., 37 miles, with branches 13 miles 

miles; leases Addison, N. Y., 
162 miles. The 


York & Ly ey 


leased for 25 years. (V. 66, p. 1 
— saps. 1897. 
paid in Jan., % 5 


on about prseaee acres of :700,000, 
The retires each year as many bonds as indicated by 
se to outstanding by the number of years Ly ‘ponds have yet 


Ss ler of numbers, beginning vith the highest. oy G5, p. 


had been retired by sinking fun 


EaRwinos.—2 months, 2 1898.......... Gross, * 16,597; net, $41,909 
897 108 "796; net, 


rt for 1897-8, gross, ee aT net  Ovidemds: '261,- 


cag ne 78. 508; 


1898, $336,000 firsts 


was 1 to Aug. 31. 
—Re; 
902; in interest, 


for year, $3: In 
395 ev 66 66, p. 79.1045. ¢. “67, 


Gross, 


1 oes --y fund, ete 
> ear) » gross, 


Mary’s & Southwestern BB.—Clermont, Pa., to 
Byde, 46 miles; trackage, Erie RR., Hyde to Shawmut, Pa., 5 

A consolidation 1 ey 28, 
St. Mary's RR. Stoc 
all Ay ee | by anes June 30, 18 
lus, $54, 929. 
ary’s, Pa. 


role 


eton to Wells ville, on Erie 

Wharton, Pa., to Bailey Run, 4 

to Galeton, Pa., "46 miles; total oper 
road affords outlet for an extensive timber ae 

ards of 200,000 acres), to Buffalo, New York 
n& ‘Ivania was purchased in 1898 b 


and 
2; V. 


1898. 
Feb. 5% 


elphi 
the owners of the 


5, p- S34. To Oct., 


1897, of the 


Ans0 


67, p. 427.) 


at par in 


55,915 


bonds by Colorado —— — 
been accepted. Busk 
Rowe, A 


State Line to Albert Lea, Minn. 12 


endorsed: 
cents sot 1881 $525 000 are reserved to 
are deposited as ral under the B. C. R. & N. consol. 


retire the 6s 


reserved to retire, if deemed bes eee 000 and divisional 
extensions bonds may be issued es $15,000 per mile for s 


Minnea: 
to 1,400, 
EARNINGS.—8 months, tt 1006....... 
p an. 1 to Aug. 31. 1897 
UAL REPORT.—Fiscal year 
is eid on last Tuesday in May. Report for 1897 was in 


Gross, $2,687,269; 
-eoeeeGToss, 2 *550,540; 








. Dak., 
11 | Ced. Rap. & Clinton RR., &o. 


Total operated Jan. 1, 1897. 1,136 
HisTory.—Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876- 


ization Mlan (V 64. p. 1224,) ve not 
mmittee: Messrs. Lacklan, Y 
. Hambro hing 4 Bryce request deposits. V. 66, p. 11 


Burlington Cedar Rapids & Northern Ry.—Operates: 


tT 4 


Lines owned in poy Leased—All stock owned— 
Burlington, [a., State Line, Iowa City & Western RR., 
Minn. (less 11 miles leased). —_ Iowa City a a Cheer, 4&0. 15 
Branches owned to Post ids, I, F. & N. W., 
Riverside, Holland, etc. .... "204 Holland, [a., to Watertown, 
Leased— Do occececccccees 493 
Manly Jc. to Norwood......... iu 


STOCK.—Authorized, $30,000,000; outstanding, $5, 000; par, $100, 
The Hock Island Oo is undacetood to be 2 large stockholder. 
DIVIDENDs— j 1893. 1894, 1895. 1896. 1897. ser ta 
Per cent. . 3. 3 4 4 
Bonps.— Cedar . I, F.@ N. W. bonds are guaranteed (p +” 
and so ie 6s are subject to call at 105; of the 5 per 


and onus others 


mort, 


te 
Of the B. O. R. y N. 58 of os — Trust Co., Trustee), bonds are 


l bonds. For 
le and $7, . 


500 per mile for second track, the total ‘author. issue not being limi 


18 é St, Louis bonds due June, 1927, numbered from 1, 101 
‘or $500 each ($150,000 in all), have been assumed. 


net, $818,202 
net, 765,495 


ar ends December 31. Annual meetin, 


piahae = yo 














$690 $729. 
-(V. 62, p. 39, 501, 866; a? 64, p. eae, 06,5 B70) 
Butte Anaconda & Pacific R 


In June, 1898, it was 7 that the line from 

Mont., formerly part of Mont. Union PA Bir a —~ We. ope: 

Stuart Branch. nds authorized at $40. e. 

a cones 000 (par $100). On June 
stock and $1 ,000,000 bo: 

Seats  paditional were outitanding 8 


ds, and June 30, 
as collateral for 





For year ending June 30, 1894, 
$5,813; interest on bonds and 


Toss, $9: 
oans, $71, 


Ca ry & incase Ry orn from Calgary, 
Edmonton, Can., 191 miles and to 


62, p Government subsidy 4 21 
cals) an and total net ea 
rest, the balance of an ley 

surplus earnings. On pon 1 p.c. was 

97, coupon, 144 p. c. Jan., an 908, tip. c. res Paid, anti 

2p.c. The lan grant was 1,838 acres, of which 

sol d was held (Oct. bs 1896,) by Covenant 


applicable to 


a tor St at: (Vv. O55, p. 1170) resins 
California pastern BRB.—Own 

Nev., operated in October, 1898, and $604.00 

have been sold for extension to Calivana, Nev. 

tion in 1896 of the Nevada Southern Ry. 


California & Nevada BRR.—See V. 63, p. 29. 


Francisco & North Pacific Ry., ex 
(whence ferry to San Francisco, 6 miles), to Ukiah, Cal., 
branches, 59 miles. Also, in in 1898 3, was about to build 
60 miles into the redwood forests of Mendocino and 








Fort McLeod, Oan., 104 
Leased at cost of operating Ki uly 1, 1896, for 5 years to —_ Pacific, V. 
086. The 000 per annum for 20 


Dee.31— 1897. 1896. 1895. 
Gere SLEkas SLMS Shite SEHR 
Other receipts.....- 0: "28,205 49,480 37,197 
Total net income.. $1,283,361 $1,111,508 1,503,852 $1,063,809 
Intereston debt... 799,400 807,673 811,280 
Dividends........... (4) 220,000 (4)220,000 (3) 165,000 (3) 165,000 
Miscellaneous ...... 472 Ree. «6. aonnned . 1,108 
Surplus............ $263,489 $82,193 $527,772 $86,426 
Cash assets prev.yr. 546,604 754,812 335,374 333,601 
Improvements, etc. 20. 781 146,677 133,240 5,8 
Tot. sur. Jan.1,’98. $789 $414,132 


Operated in May, 1897, Butte 
to Anaconda, 26 miles; branch, Rocker to Butte Hill, about 9 miles, 
Anaconda to Stuart, 


rated as the 
Capital stock 


— 1897, Othe Gs Great Northern owned 


and bills payable; Anaconda Copper Mining Co. owned 510, 000 stock. 
‘544; net, $495, 298; taxes, 


year, $418,263. Dividends at 6 per cent per ae ee 97-98. 


, Can 
ae. 


Spats of in- 
po to Le ve acrip—redeemable out of 
paid; on July, 


nD July, 1893, 
acres un- 


- ainst subsidy. Stock 
In 1897-8, gross, $357,587; net, $194,379. 

towed: net, $67,315. (V. 67, p. 27.) 
pHom Blake to Manvel, 
, 79 paar cent pate, said to 


Re- 


A reorganiza- 


Stock, $588, 800. 


California Northwestern a apiece ese Se See 


miles, and 


06 
an extension of 
Humboldt count- 
ies,Cal. tncorporated in March, 1898. Stock authorized 


» 83,000,000, 
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RAILROAD STOOKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








RAILROADS. 





INTEREST OR DIVIDENDS. Bonds— 












































explana headings, & tes of | of | Par |, Amount | pate Where Payable, and by|"siscke Laat” 
= of column , &C., 868 DO’ 0 ty) ‘ar er en re Payable, and by} Sioc 
7 e: n first page of tables. Road.|Bonds| Value, |OUtstanding "Con? Payable Whom. vidend. 
Canada A meee re a ennee me peat) oinnekn case | seen) f Geename 0 ee ee ee ee eee, ee 
1st mo yA 62, p. 277). F......- o*| 138 | 1889 1,000 3,450,000 5g. J. & J.\N.Y.,Bk.Mont., & Mont.| Jan. 5, 1909 
Oanada Mich. & Dic, peas mort. deo ry. 63, p. #38 naee BO pee SAT Ce FB  cncsee 1 | sends? A) ceaskdbenes. b-* (NO Retna 
ROOK. cccccccccscccccccccccccccs 459 | .... 100 ,000,000 |2 in 1898|F. & A.|N. Y., Gr. Cent. Station.) Aug.1,’98,1 
1st M. 4, 000,000 Can. money). SeeV.63.p.188.| 404 | 1878 | 1,000 | 13,925,000 5 |\J. & J.|N. Y., Union Trust Co. | Jan. 1, 190 
24 M. fo: r $6,000 Canad n money. Do.do. ., 404 | 1883 |1,000&c) ,650,000 5 M. & 8.\N. Y., Union Trust Co.} Mch. 1, 1913 
Leam. & 8. Clatrlst M old, gu. a .(end)... 16 | 1895 | 1,000 130,00¢ 42. |A. & O.\Mon Bk. of Mont.| Oct. 1, 1945 
Gnas > TT eaneommaned wu. | seee_| 100 | 65,000,000 |4% in’08|A. & O.|N. ¥., 59 Wall Bt. & Lon.|Oct. 1, °98, 2 
Pref. stock tfmnt ted to 4p. &.,non-ouiaalative, cock] ccce | scce | cccccs 9,830,666 4 A. & O.| Loudon, Co.’s Office. |Oct. 1, Rar 4 
Gan. Cont. BR. lstand 94 meek. 1stM.s.f. Pas 60 269 |’79-’80| 2100 &o ,823,333 | 5 &6 | Various Montreal. 1899 & 19 
Quebes Prov, due on O. & O. and N. 8 370 |'82"83| ...... ,000,000 | 419 & 5 |A. & O. do Mar.1, 1904-06 
Pacific, land mo: oe —— at ior ---| ..-- | 1881 |500 &o.| 3,421,500 5 g. |A. & O.|Montreal,N.Y.orLond’n| Oct. 1, 1931 
lst mortgage di nture sterling............---- 3,221 | 1885 |2100&c| 34,998,633 5g. \J. & J. London, Baring B. & Co. July 1, 1915 
1st mort. on ma Branch, ia wecocesccs c*&r| 183 | 1888 |2100&0] 3,650,000 5g. J. & J. do do July 1, 1937 
Land t bonds, int. gu. by an. Gov’t...c*&r| .... | 1888 |2100&0|} 15,000,000 Bigg.|J. & J. do do July 1, 1938 
Consolidated perpetual debenture stock. ....... cone VUE L senate 46,055,870 4 J. & J.\London, Comp’ys office.| Irredeemable. 
SECURITIES OF PRINCIPAL LEASED LINES. 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar.g) 218 | 18 1,000 5 g. |J. & D.|N. Y.,59 Wall & London| June 1, 1934 
Atlantic & Northwest—1st mort. gold, r..c*&r| 350 | 1887 |2100 & 5g. J. & J. ‘London, B. &Co.| Jan. 1937 
North Shore Ry.—l1st M. C. P. owns $610,767...| 205 | 1883 | 2100 5 A. & O. do Apr. 26, 1904 
St. Lawrence & Ottawa—lst mort., gold, see text; 58 | 1876 | £50&c (6) 4 |15J.&D.)|Can. Pac. office, London. 
Ontario & — stock guaranteed perpetuity; ....| .... $100 6 J. & D.| Montreal and London. | June, ’98, 3% 
Ont. & Que. deben., interest guar. in perpetuity..| 671 eT) Eee ** 5 J. & D.|London, Morton, 
Toronto Grey & Bruce, 1st M., ritrx int. as rental.| 191 | 1883 | #100 4g. \J. & J.) Toronto and London. July 26, 2882 
New Brunswick ot deen stock int.from rental.c*| 174 | 1884 | £100 5g. |F. & A. London. Aug. 1, 1934 
Perpetual consol. debent. stock, int. guar....... sock T nthe | east 4 J. & J. do ble. 
Oape Fear ¢ Yadkin Val.—1 M.,series ,gold.c*&r| 150 | 1886 | $1,000 6 g. |J. & D.|Dec.,’93, coup. pears June 1, 191 
Ist M., Ser. na * gold (2d a 233 m.)..... .... o*ar 73 | 1886) 1,000 6g. |J. & D. do o June 1, 1916 
= series C, gold (2a —_, gt — miles.). = 82 | 1886; 1,000 6g. J. & D. do do June 1, 1916 
nsol. mort., $15,000 Seed 329 | 1889] 1,000 6g. |A. & O. do do 1, 1919 
8. SGar.Pac (leased) tts State Seto Honnettev. 101g} 1884 |100 &o. 6 ee Cee repre 1, 1914 
































ae, 6100. been 4 $2,000,000 authorized, issuable at $25,000 per mile, 
“an Francisco & North Pacitic, leased for net profits 
for Spy from hope 20,1898 Pres., G. Palache; V.-Pres., A. 
Pope; Sec, and Comp., Thos. Mellersh.—V. 67, p, 370, 688, 738. 

California Pacific Ry.—See SOUTHERN PACIFIC RR. 

Cambria & Clearfield BR.—Cresson to Glen Vin #130 Junction. 
48 miles; branches, 49 miles. Stock (par $50) =, in $1,300,550 all 
owned by the Pennsylvania RR. Co., which operates th ene 
an arrangement terminable at o Peace of either oy 
— “ ——-. A full abstract 0: nV. 32, p. 976. ‘in 

7, gross, $308,621; net, go7.s045 i interest and taxes, $78,914. 
n oor gross $326,840; net, $104,8 

Camden & Atlantic a wees JERSEY & SEA — 

Camden & Burlington County BRR.—Owns from Camden, N. J., 
to Pemberton. N. J., 23 miles; branch, ro eg ay oe J.» to Mount Holly? 
7 miles; total, 30 ‘miles. Opera’ ennsylvania RR., which 

tees 6 per cent be stock. ed $381,925; par $25. Dividends 
¥ January and he oo = 1508, 88, $242,504; vet $21,500; loss to 
lessee under rental, $22,915. 895 gross, $248,783—(V. 64, p. 373.) 

Canada Atlantic eagle 8 Ottawa, Canada, to Alburg, Vt., 
including bridge over St. Lawrence river, 14719 miles. Uses Vermont 
& Province Line Ry. to Swanton, Vt., there ———s with Boston & 
Maine and Maine Central systems. Also has trackage Lacolle to 
Rouse’s Point, N. Y., 4 miles, there connecting with the Delaware e 
Hudson and Ogdensburg & Lake Champlain systems. [he com ord 
also runs through trains to Montreal, using the Grand Trunk Ry. 
Coteau, Montreal, 37 miles, under a traffic contract. Leases fo 99 

ears the Central Counties Ry., extending from Glen Robertson to 
Hawkesbury, 21 miles, and South Indian to Rockland, 17 miles. 
a Arnprior & a Sound te built in interest of this compan 
from = Cae to Parry Sound, 2 60 miles, was completed in Dec., 1896, 
but no bonds are expected to be issued thereon before 1899. 

HistTory.—Incorporated in 1880, and a —— from Ottawa 

to Alburg in December, 1897. STOCK, $2 000 common ny $703 000,- 


000 prefe: EARNINGS in year endin June une 30, 1897, 2,775; 
net, 7,443. In 1895-96, co ba 63; net, $174,359. ow ost 19405 
gross, $583,778; net, $150, 66, p. 706, 901.) 


" ousindin Michigan & Mhtiienianteatis worthless. V. 63, p. 838. 

Canada Southern = Be See Map New York Central @ Hudson R. 
Railroad. )—Roap—M © from Suspension Bridge station, includ- 
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches t+ 
Courtright, Cnd. G80 pos miles; total, 459 miles. of which 100 miles are 
nominally owned b rietary companies. Trackage, St. Thomas to 
London, Ont., 15 e ouble track, 98 miles. 

ORGANIZATION, CONTRACTS, ETc.—The Compenr was chartered in 
Canada February 28,1868, and debt readjusted in 1878. In Nov., 1882, 
@ close contract was made with the Michigan Central for 21 years 
from January 1, 1883, providing for the payment to Canada Southern 
of one-third the joint income over all fixed charges. The contract 
yrovsees for a be ye tte wer every five years, and in December, 

bo it was Fee aay uthern 40 per cent and the 

Cent. 60 per cent of the first $1,000,000 of net er te any 
pot over that to be divided on thet ~ of one-third and two-thirds, 
as before. But under the original contract each company is still accorded 
all benetit from the reduction in its fixed charges ; consequently as the 


Michigan Central to Jan. 1, 1898, had reduced its char about nae 
000, that amount is credited to it before division is m V. 64, p. 5. 
DIVIDENDS.— 1888 '89 '90 ’91 ’92 93” '94 95 “96 97 ’98 
Since 1887...... 219% 249 34 29 3 3 3 24 26 2 2 


Bonps.—Bonds are payable in Canadian currency.- V. 63, p. 188. 


ANNUAL REPORT.—The report for 1897 wasin V. 66, p. 1186; Can- 
dia So. share of earnings, $282,402; other income, $1,642; divi- 
lends, 300,000; bal., defleis for year, $15,953. In 1896 Canada so. 

, $296, 474; other income, $1,381 ; dividends, $337,500; balance, 
leticit, $39, 645." Total surplus Jan. 1, 1898, $3,600.—(V. 66, p. 1186.) 


Canadian Pacitic Ry.—RoaD—Own a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows: 


a 
a 
share 
a 












Montreal to Vancouver 905 | Operated avot. vf te mae ees 732 
pranenee and auxiliaries 1,434] Also controlled but o 
Leased lines............ --2,137 | 1Minn. St. P. & Sault te. 3 L 175 
Used jointly cenaee _ 92 Duluth South 8. & Atlantic '584 
See each co’s statement. 
Total in traffic returns..... 6,568 568 


Orow’s Nest Puss. Ry.—Subsidy of $11,000 per mile having been 
anted by Dominion Government, Canadian Paolfic is bg rT ay from 


Feithbridze, N. W., to Nelson, B. C., 340 miles.—V. 64, p. 11 


History, Etc,—Incorporated Feb. 18, 1881, under a estih m Do 
minion of aa ving 5,000,000 in’cash as a subsidy, — 
25 acres of land, to be tit for settlement. The Ontari 
& Quebec, Montreal oa Toronto J oyneten. 334 miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed. In July, 1890, 
leased the New Brunswick Ry. tor 990 years. The Cobourg Northum 
ee « Pacitic Ry., Cobourg to Central Junction, 49 miles, to be 

mpleted in 1898, has been leased for 999 years. (V.67,p.125.) The 
Mon eal & Ottawa branch between Ottawa and aes, *t) miles, has 


been operated since September 5, 1898.—V. 67, p. 5 





STOCK.—The company bought of the Dominion Government an annu- 
ity of 3 p. c. per annum onthe common stock for the ten years 1884-— 
1893, the last pa; — having been made in August, 1893. The issue 

of preferred stock must never exceed one half che common stock. 
DIVIDENDS— )’83. ’84. ’85. ’86-'89. *90-"93. 
Common p.c.> 24 5 4 3y’rly 5y’rl 
Prefe: p.c. Issued in 1894. 


94, '95. '96. '97. '98. 
5 0 


219 219 Ale 
4p. ct. yearly (2 A. & O.)> 


On common in 1898, April, 242 p. c.; October, 2 p. oc. 

BonpDs, DEBENTURE STOCK, GUARANTEED BONDS, .--In May, 
1988, the company relinquished its exclusive ri ft to" to'0 Re, FP . '] 
toba lines to the international Bounda —— Gov- 
cxament ¢ tee of interest on $15, 5.000 of Law These 


bonds are a lien on 15,444,200 acres of land ——— only 5 M3426. 000 


d grant bonds of 1881, which are —— 
List of securities held t — ae in V. 66, p. 528. 
Canada Central 1st M. 58 mature ‘Octe 1 », $850,000 o utstand- 


the 2d mortgage is 6 p. o. for A pi! 338, in Nov, 1, 1910. 
June, 1890, company arantee the = al and inter- 


in 
fa per Some, 40 Aa by the 


est of $20,000, 000 4 Y, South Shore 
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul 
& Sault ry Marie. (See V. 50, p. 874; V. 51, iY, 52, p. 608.) Of 
the Dul. 8. 8. $15, io7, 7.000. 


. & At. consols it owned Jan. 1,1 98, 
To the Ailantic @ Northwest Railroad, crossi 

tne Dominion Government grants a subsidy of 
1906 and Canadian Pacific guarantess the balance 


186, 000 P per o yeuraad 


interest mone: 


St. Lawrence é Ottawa bonds are endorsed with the Canadian P ic’ 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 cent 
interest oa bonds, and the bondholders’ agreement to accept interest 


at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding payment of principal during continuance of lease; the ma- 
turity of the bonds is Jun me 1 1910. 

The New Brunswick oay consolidated debenture stock has 
interest guaranteed by & nterest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890. 

Lanps.—Lands unsold Dec. 31, 1897, were 16,106,656 acres of Can- 
adian Pacific grant and 1,173,571 acres of Manitoba South Western t 
and 188,112 acres of Columbia and Kootenay grant. Total sales in 
1897 were 199,482 acres for $665,740; in 1896 were 87,878 acres. 

GENERAL FINANCES.—The stockholders at the annual meeting in April, 
1898. authorized expenditure of $4,695,225 a — Fe bridges, 
ballasting, terminals, equipment, etc.; also the Dg = the Colum- 
bia & Western (33 miles— see V. 66, p. bd and the ypuliding of a line 
from Robson to Boundary Creek, 100 mil 

EARNINGS.—8 months, 3108 1988... .-Gross, ‘s15 ,858,247; net, $5,767,393 

Jan. 1 to Aug. 31. 1897 Gross, 14 7051;811; net, 5,585,960 

ANNUAL REPORT.—Fiscal year ends Dec. a Annual meeting is held 
at Montreal on the first Wodnesday in “ The report for 1897 in 
full was in V. 66, p. “a 526. See a editorial p. 496. 




















Year ending Dec. 3 1896. 1895. 
Miles operated eeiales 0 6, 508 6,476 4 
Passenger 796,115 $4,820,143 683,139 
SED cnesegcenanes ene 5,257, 397 13,187,560 1,877,852 
Mail, express and miscell..... 2995, 2,673,894 380,047 

Total earnings. ............ $24,049, 3357 $20, aun $18,941,037 
ce. of oper. —e to earn’ gs. 60°80 60°50 
sepeneencenseoneese ee 303,776 $8,107,582 $7,480,952 

340,706 11,165 552,912 

gid, 644,482 $8,618,747 $8,033,864 

Fixed charges......... 6,783, 367 6,708,084 6, 659, 478 

Contingent interest........... —  ~..+-++- See | |. agneetes 

Dividends ........... ee _ 2,964,026 1,612, "9465 1,231,960 

Balance, surplus.......... $897,089 $93,827 $142,496 


feed 66, p. 573, 757; V. 67, p. 125, 318, 529, 633.) 


e te -4 & Vadkin Valle > operation fro m Wilming 
Pe a , to Mount Airy, 248 miles; nches to Bennet tsville, eto. 
90 m.; eotale 338 miles, 0: which 10 m. leased. Mostly 50-p ound stee 


RECEIVER.—Mar. 31, 1894, Gen. John Gill was appointed receiver. 
Devree for sale of Ar rty as a whole was atlirmed ov ap May, 
1898; upset price ¢ J . This decision favors the Baltimore 
committee named be ow, who contemplate the ac wor = Ee entire 
road by the Seaboard Air Line. (V. 66, p. 899.) 3 been. 
taken to the U. 8. Supreme Court. (V. 68, p 1187.) "od ate oa Peas set 


Cynpszete rest peor tie pron Baltimers Commitiee—W. H. Blackford, 
W. H. P John A. Tom Redwood, Basil B. Gordon 
and J. Ww. iddendorf ; depositaties, Mercantila Trust & Deposi 
Repenese of Farmers’ Co., N. Y. i 58, p. 1034. 

A”—the New York ¥ meat oe A, Low, George F. Baker 
ous William E. Strong represent ‘Series A” bonds as distin ea 
from the conflicting interests of “ Series B and C.”—V._65, p. 515. 


the two committees w 





REORGANIZATION PLANS.—The eae of 
ared in V.61, p. 1153, see also 830 and V. 62, p. 39, 232. . ‘The 
ew York plan provides for a rental m the Southern 4 

interest on at least $1, bonds ; the Baltimore plan engguete 





——r ex” eancb, thors Seaboard Air Line on all the bonds De ie 


sued, i and an jasue of $3,200,000 stock. 
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ILROADS. INTEREST ENDS Sonus—Prin::1- 
@ lanati _ Taree &o., 868 = — om “i Amount |Rate per ee we bl : db Pah Wem ve ‘7 
‘or 6x ae column no °o 0 n ayable, an tt 
° n first page of tables. ja, Bonds | Value, |Outstanding Conk. Payable Whom. 7 Dividend, 
Carolina Central—Old 1st M. —— $2,250,000.., .... |'81-'94) 81,000 | See text. 6 J. & J. eoestedcas 1920 
1st consol. M., $3,000,000, <. r. p. &i.,end..| 267 | 1899) ...... ()) 4g. \J. & J.|1lst coup. pay. July, ’99; Jan. 1, 1949 
Wilming. Ry. Bridge, ist & Sau. “(ist M. due "99)) 1M93 | ...... $200,000 5 A. « O «6 c0- cess Oct.’99 & 1943 
Car. @ Oumberl. Gap—Prior lien, cur., red at par.c 24 | 1897 500 60,000 5 J. & J.|N. Y., Atlantic Tr. Co.| Jan 1, 1927 
Carolina anant—S. A. &N. 1st mortgage ins BEES o| 30 | 1888 150,000 6 F. & A.|Bk. of Charleston, 8. C.|) Feb. 1, 1908 
ist mortgage. $720,000. ... ............2..000 scenes ---. | 1891 | 1,000 0,000 6 SS 2 ? Se rere Oct. 1, 1931 
Carolina é Nort os Chester & L., lst mortgage! eses Pf Reba’) | coatue 100,000 7 J. & J. oes July 1, 19 
let mortgage, $450,000. .............-.---.---.--- ---- | 1897 500 265,000 5 OE SS 2 a rey a 192 
40 1st M. for $3,500,000,¢.,8.f.c*&r| 300 | 1892 1,000 2, 000 4g.\J. & J. In default. July 1, 1941 
Oarthage ¢ Adir.—1st M. $1, 600,000 g. £u.p.aic*&r| 43 | 1892 1,000 1,100,000 4g. iJ. & D. New York City. Dec. 1, 1981 
Carthage Water.é Sack. Har.—1st M. g.,gu.p.&i.end 29 | 1891 | 1,000 300,000 5 g. |\J. & J.|N.Y.,Grand Cent.Stat’n| July 1, 1931 
Catasauqua ¢ Fogelsville—ist mortgage, g.PP.c*| .... | 1898 1,000 135,000 4g.\J. & J. Philadelphia, Pa. July 1, 1928 
Catawissa—Pref. stocks, 5% gu. P. & R. Ry. — OO 4 seas 50 | See text. 5 M. & N. Pee een ’s ottice|May 18,’98,24 
ND MOOR. vcdcdsedeccescccdsvevetcctsceseces 93 | 1870 |500 &c.| 1,300,000 7 F. & A.|Phila., Phil. & Read. Ry.| Aug. ‘# 1900 
lst mortgage (morts. * 1862 extend. in 1882). r Sse 1882 500 230,500 6 F. & A. do do Aug. 2, 1902 
1st consol. mort., $2,215,000, gold........ PP.c*| 103 | 1898 | 1,000 684,950 4¢. |A. & O. do do Apr. 1, 1948 
Oatskill Meontnie. Fines mortgage buesasadbcendcoce 16 | 1885 ...... | 50, 5 F. & A.|C’skill,N. Y.,Tan.Nl Bk.| Aug. 1, 1905 
I NED, . nancnceccunesen cannes secaqgessoese cose | LBBB | coceee | 238, S t@a Divid’d pd. Sept. 10,’97.| Aug. 1, 1915 
Cayuga & Susq.—Stock, 9 p. c. rental D. L. & W . 34 } cece 30 589,110 9 J. & J.| New York, 52 Wall St. | July, 1898, 449 
Oentrai Branch Union "Pacific Ry.—Stock........ eee ae Dt dsceid i dais f ‘Guaebudeadeers .to-08 2 sebedenee 
INNORD, BIN oct ncsccddhcconscibssbsocctsce« 100 | 1898 ...... | 2,500,000 4g. \J. & D.) New York. June 1, 1948 
Cent. o Teorpte Ry —1st M.,$7,000,000, g.c’ar.| 312 | 1895 | 1,000| 7,000,00U0 5 g. |F. & A..N.Y.GuarantyTrnstCo.) Nov. 1, 1945 
Consol. mortgage, $18,500,000, gold ......... e*&r1,119 | 1895 1,000 16,500,000 5 g. |M. & N. do Nov. 1, 1945 
Mobile Division lst mortgage ($1,000, .g.c*| 124/ 1895; 1,000/| 1,000,000 5g. \J. & J. do Jan. 1, 1946 
Macon & North. Div. 1st mort., 040.000. oid. e*| 106 | 1895 | 1,000 840,000 5g. \J. & J. do Jan. 1, 1946 
Mid. Ga. & At. Div. 1st M.,$9, 000 p. m.,cur., .Go*| Text.| 1897 | 1,000 412,000 5eurJd. & J. do Jan. 1, 1947 
Eatont.Br. 1stM.not guar.by Cen.Ga.,g. veal par; 21) 1896 100 168,000 Oo. Bie ORs, . ... cedscccum 1926 
1st pref., incomes nterestup to 5p.c., o*| .... | 1895 | 1,000 4,000,000 | Up to 5 Oct. 1 Oct. 1,’98, paid 2 p.c.| Nov. 1, 1945 
2d do bo if earned, o*| .... | 1895 | 1,000 7,000,000 | Upto 5 | Oct. 1 New York, when “ere Nov. 1, 1945 
3d do non-cumulative. o*| .... | 1895 | 1,000; 4,000,000 ves = | Oct. 1 | do Nov. 1. 1945 
Cent. RR. abr. coll.trust bonds, go., red. at110.c*| .... | 1887 | 1,000; 4,880,000 M. & N.'N. Y., Guaranty tr. Co.| May 1. 1937 
| | } 
| ' | | } 











! 
ANNUAL Bane ems Fiscal year ends June 30. Report for 1897-98 
in V. 67, p. 787, gross, veces. 206; net, $158,808; taxes and rental, 
$24,57 3; betterments, $38,7' balance for interest charges (not paid) 
$63,283. In 1896-97 88. O 558. 929; net, $82,831. (V. 65, p. 515, 
1,023; V. 66, p. 899, 1187; V. 67, p. 787. 


Caceline Central RBR.—Owns from Wilmin N. C., to Ruther- 
fordwn, N.C., 267 miles, of which 249 m. (Wil. R. ridge) ‘owned j —- 
Controlled by Seaboard & Roanoke and Raleigh & Gaston. New stoc 
Common, $1,500,000; pref. 5% non-cum., $500,000; par, $100. 

Bonps. —In October, 1898, over four-fifths of each class of the com 
pany’s securities had agreed toa plan of reorganization, which was 
therefore declared effective. Plan was in V. 67, p. 273, — will prob- 
ably not require foreclosure. Under its terms a new $3,000,000 4 per 
cent mortgage will be made, and guaranteed —- and interest by 
Seaboard & Roanoke and Raleigh & Gaston he old 1st M. 6s of 1981 
and Ist M. 6s of 1894 will receive $1,250 and $1, _ sgeeieny in 
the new loan per $1,000 of the old. See guaranty in V + D- 

was eldon; ‘oid St Sono by Carolina Cent., Wil. Sai. & Aug. and 

& Weldon; old 5s now lsts) mature $20,000 Oct. 1, 1899, and 
4. 5 58 are reserved ,V0U0 consols also reserved for 
new draw for bridge. 

Earnines.—In year ending June 30 earnings eta been as follows: 


for them; 


Gro: Net Oharg Balance. 
aeee-e7 eeeeccescces $607,135 $139, 311 $116, "S32 sur. $22,979 
1895-96. ........... 587,695 185,138 117,082 sur. 638.056 


—(V. 38:5. 1109; V. 59, p. 28, 228, 331, 600; V. 67, p. 273, 735, 842.) 

Carolina & Cumberianad Gap By.—L:ased by the Southern 
Railway and operated since July 1,15 8. as wo Os the Columbia . 
Division. Income bonds, $150,000. ¥. 67, p. 1 


Carolina Midiana Pyatrn road in ve nomnall from Allen 

dale, 8. C., to Seivern, 8. C.,55 miles. Stock, $540,000; par, $100. 

Road was leased Januar; 17, 1896, to the Greenw Anderson & 
Western Ry., but on Mare 1897, the lease was surrendered and 
the Midlan turned over to tte “officers. E£arnings.—Jau. 1 to Aug. 31, 
1898 (8 months), gross, $37,795; net, $7,460. Jan. 1 to Dec. 31, 12 
months, gross, $59,278 in athe 50, 449 in 1896. Year ending June 
30, 1897, gross, $31, 302; net, $17,322; charges, $11,629; balance, 
surplus, $5,693.—V. 63, p. 154, 357. 

Gavetine & poswgeners Ry.—Narrow gauge road from 
Chester, 8. C., to Lenoir, N. U., 110 miles, of which 10 miles former] 
trackage was replaced in ‘iene, 189-, by the company’s own ro 
A reorganization February 28, 1897, ot a Chester & Lenoir, gh in 
——. Capital stock, r $50. June 40, 1897, i 
come bonds, $25,000; current liabilities, ope, 365; current auaete, 

13,822. Year 1897- 98, ross, $115,939; net, $37, 306. In 1896-97, net, 

5,585. President, G. W. F. Harper, Lenvir, N.C. (V. 64, p. 180). 

Carthage & Adirondack By.—(-ce Map N. Y. Central.)—Owns 
from to Newton Falls, New York, 46 miles. The entire stock, 
ttt ,000, is owned A the aan York Central RR., re in April 

893, leased the Dp = 2 tuity and guaranteed its $1,600, 006 
bonds, of which 8500, were for extensions, etc. (V. 57, p. 218.) 

Carthage Watertown & Sacketws Marbeur BR.—(See Vap 
N.Y. —=. J—Owns from C: ee tee ona Y., 29 miles. 
Controlled by N. Y. Central, which owns pes. 00 of ‘the stock — 
guarantees the bonds. Leased to R. W. & for 374 Pp 6. of gro 

Rental in 1896-97, $36, 083 ;° "in 139596. $37,421. Capital 





etock 5,845 common and $21,500 p 
Catawissa BREHR.—Owns from team Pa., to Williams Pa., 
S aphie te Reed 10 miles. Re-leased Dec. 1, 1896, for 05 pours years 


Reading Railway. Rental, interest on’ the yh 

Pp. © dividends on the preferred s' pom. all taxes, and $8,000 
organization expenses. Bee also V. 63, p. 969, 1116. Of the hm 
stocks in 1897 $2,200,000 was first referred and $1,000, second 
== common was $1,159, Preferred stock way be 

ued for betterisents and im noont b g Of the new Ist consol. 

mortgage 46 of —* #*1,%30, are reserved to retire 7s and 6s due 
1900 and 1902, and $684, 950 remuinder issued in posmene* for re- 
maining bouds of the company. V. 66, p. 1139; V. 63, p. 924, 969. 


Catskill Mountain Railway.—Owns narrow-gauge road from 


up the Catekill Mountain, to Palenville, N. Y., 16 miles; leases 
Junction to Cairo, N. Y., 4 miles: to 20 wx 
$89,000 There are also second incomes for $15, 


mes have one yote for each $100. EAaRNINGs.— Year pK 
June 30, 1898, gross, $47,846; net, $13,420; interest, taxes, etc., 
$13,331; balance, $89. In 1895-96 gross, $56,986; net, $16,577. 

ove ie x pp aaenanne BB.—Owns from Susquehanna River 

iles. Leased during length of charter and aoe. 

= 8 Guseet te +4 > Lackawanna & Western at a rental of 

$54,600 a year. On Dec. 30, 1597, ea corporate existence of this 
company was extended for the period of 50 years from Jan. 1, 1900, 
Cedar Falls & Minn, BBR.—Merged in Dubuque & Sioux City. 

Central Granch Union Pacific By.—Ownstrom Atchison, Kan., 


yoy .—Organized in J 1 ae 1898, 0S. por meet in V. ss. Ay ye 
as successor of ‘Ratiway com ‘oreclosed. it is 
und owns the capital tal stock. . 





EARNINGS.—On 100 miles. ; 1897......Gross, $558,897; net, $247,709 
- : tog 30— 11 mos. ?1896......Gross, 395,707; net, 190,049 

In r 1897 gross on the 100 miles owned were $612, 16665 ‘net, 
$271, S00. In 1896 gross, $445,921 ; net, $209,588. V.67,p.7 


Ceutral of Georgia Railway.—(See Map)—System mente 


Lines owned in fee. Niles. Lines leased— Miles. 
Savannah to Atlanta......... 295 — ae of Ga. RR.— 
Gordon to Covington iheus peo 8 Maco Eufaula........-.. 144 
Columbus to Birm'gham,Ala. 156 Fort Valley 08 Perty........ 12 
Columbus to Americus....... 62 Fort Valley to Columbus... 71 
Montgomery to Eufaula, Ala. 79)] Smithvilleto Columbia.... 85 
pms age to Greenville,Ga. 50 Cuthbert to Fort Gaines... 20 

pelika to Roanoke.......... 36 | Augusta & Savannah RR.— 
Patauia SD ORRER. < cvcde<scdco 60 Millen to Augusta.......... 53 
Griffin to Carrollton. ......... » Propr’y Line—Upson Co.RR. 
Savannah to Tybee........... 18 | Barnesville to Thomaston... 16 
Columbus to Searight. . — 
Macon to Athens............. 102 Total operated............ 1,523 


Ocean Steamship Com pany, 
estimated equivalent of.... 300 





Total owned (and oper’d)*.1,122 





* In addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
Georgia & Alabama RR., making total mileage owned, 1,180 mules. 


ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 
SS, of the Central Railroad & Banking Ov. of Georgia, sold in 
oreclosure and reorganized vn plan in V. 60, p. 1008 and . 61, p. 68. 
Middle Georgia & Atlantic ( oe te to Covington, a, 65 ‘miles) 
was purchased Jan. 1, 1897. V. 65, p. 324; V. “. Neng V. 64, p. 8 
180. As to rights in lease a Georgia RR., see V. »P. 924, In i898 
purchased the entire $250,000 stock of the A -23 & Pineora Ry., 
—— between Bruton and Pineora, 98 miles, of which Bruton to 
tillmore, 38 miles, in opereiien, and 20 miles oe expected to 
be completed in November, 1898. (V. 67, p. 687. 

StTock.—$5,000,000, held by interests friendly te Southern Ry, 


Ronps.—The | mortgage of 1895 (described in V. 63, p. 1160) is 
rset lien on t nline from Atlanta to Savannah, ine. uding the 
illedgeville branch (312 miles in all), all equipment and appurten- 
ances and the equity in $1,995, of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York. 

‘Application for listing firsts and consols. ou N. Y. Stock Exchange 
was given in full in V. 63, p. 1160. 

The consolidated mortgage (see abstract in V. 61, p. 873, alse see 
Vv. 63, p. 1160) is a first lien upon 530 miles {including former 
Mont. Eufaula RR., sav. & Western and Sav. & Atl.]; also on 
the leases of the south Western and Augusta & Savannah roads and 
the stock of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon & Northern and 
Mobile & Girard. It also covers all leaseholds, securities, etc. It may 
be increased $2,000,000 from $16,500,000 to $18,500, , at the rate 
of not more than $500,000 in any one year, for bettermepts and for 
equipment. The consolidated bonds are the only fixed charge 0 Ty J 
tion covaring the entire system. Trustee, Mercantile Trust 

e Division bons are direct aaican of the Central ot * wnt & 
Ry., secured by a tirst lien on Columbus, Ga., to Searight, Ala., 122 m. 
Macon é Northern Division bonds are’ also direct obligations of the 
Consent re by 0 — tirst lien from Macon to Athens, Ga., 105 miles. 
eorgia @ Allantic Division bonds are issued at $9,000 per 
ale of which $8,000 was for purchase of road and $1,000 retained 
y Cent. of Ga. for betterments; subject to the Eavonten Branch 
beate $168,000) on 21 miles, the firats of 1897 cover the 65 miles of 
M. Ga, & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

The pre oko income bonds, a subject to the prior mortgages, cover 
the main line and the former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah «& Atlantic RRs., and their equipment, ete.; also all 
leasehoids, securities and equities of properties acquired by the new 
company. They are non-cumulative and bear interest not exceeding 
per cent in any one fecal year, but pa —— only out of net earnings 
as declared and secured | $2 deed o om, On Ist pe incomes 





aid ania c. in Oct., 189 * Bo c. Oct. 1, 1897, and 2 p. c. Oct. 1, 
Tso 65, p. 410; V. 67, p. 3 
ateral trust mortgage a sionet was in V. 45, p. 242. 
caste EARNINGS,—2 )1898.......... Gross, $866,637 ; net, $262,027 
mos., July 1 to Aug. 31. § 1897......... Gross, 741 *408; net, 196,454 

ANNUAL REPORT.—Report for 1897-98 in V. 7, p. 687. 

Years end, June 30— 1894, 1897. 
CE CUI onc sccsasicctececnccencee ++00+$5,507,070 $5,280,696 
Total ae expenses....... sestenaiola oo eT 777 3,271,594 
i ihdiditivedhetesandianheusenasedteuamen 180,132 180,968 
Net ye a from operation..............+. meas (fet $1,828,134 
From steamships, O00.........--00-eceeeeeeeee 11 0,275 329,807 

Total..... bkenbcesbenedtoncsics sonkeaintneal ear ane $2,157,041 


DEDUCTIONS FROM INCOME FOR YEAR 1897-8, 
Interest on funded Cee, 536,800 | Total aeduct’s from ine.91,986, 292 
Rentals, etc. .......... 397,492 Net income............. 78,144 


Ovricens.—President, m,. . Comer, Savannah, Ga.; Vice-President 


John M. Egau.—(V. 67, p. 527, 529, 687.) 
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For explanatio ~— eadings, “Mile | Ot | Be or Amount | Rate +> =p ~ Tr pal, When Due, ; 
see notes; of | 0 ‘ar | r ere 6, an 
ay en He., 900 notes) | oad. Bonds| Value, Outstanding 1 a Payable om. 7) “Dividend. 
Central of Ga. Ry, (Con.)— Guar. etc., securities. | 
Ooean 88. Co. 1 Let ino rage, fold, guaran aranteod.. a ou 1890 ‘eto | $1,000,000/ 5g. |J. & J. pt Seca ee Oo.| July, 1, ue 
tock (no bonded debt)..... ooee | , ’ ° ° nnah , 
fon ote & Savannah sto eteek tae bonded debt)) 332 | .... 100 5,191,100 J. & J. Savannah and M n.|Jan.,’98, 
Massachusetis— ve tock (see text)....... -s| — 100 3,949,900 |14gin’97|J. & D. Boston, 53 State oe st. June 1 "98, 2 

1st 1886 | 1,000 | 2,000,000 ST) Rpg Oct. 1, I 

New bo 1,000 | 100,000 5 A. & O.|Boston Office & Int. Tr.| Oct. 1, 1906 
Central N.Y.4 1,000 | 242,000 5g. |J. & J.| Boston, 53 State St. | Jan. 1, 1943 

= Beahigare ache a 1008 | 2500905 “aan. £ Her ou anentane dope tthe 

850,000) now lst ec A | . | M. .| . » pd. . ~ 1. 
ee es r s ‘ E odes | OL eaee 5 dy fe ? J. N.Y./8.Pa0.60,, 23 Bd, Suly, 98, 19 
xtended, call, gold... ’ 995, J. «| o i) ec. 1, 
yy Dd > i, gold. 11000 | 3'383;000| 5 (6) alJ. & J. do do Dec. 1, 1899 
Series E, 1,000 | 3,997,000; 5 (6) g.|J. & J.) do do June 1, 1900 
yg eh me, 1,000 | 15,508,000 5 (6)g.iJ. & J. do do June 1, 1901 
ist M. 8.J 1,000 | 6,080,000 6g. |A. & O.) do Oct. 1, 
2 SS § tt eee ct  e}!lLlUULee | 2,362,000 | 6g. |\J. & J.|\United States Treasury.| Jan. 16, 1895 
| SM: § ecudbeccbbubacochandebeneadescesac! TE LAL. ssaum - | 1,600,000 6g. |\J. & J.) do an. 1, 18 
i a i eee cadet ,112,000 6g. J. & J.) do do Jan. 1, 1897 
a tee ee eee S| ate 10,614,120 6g. iJ. & J. do do Jan 1, 1996 
do ER ae eee 8 6fht lUlCULi | > 000 g. iJ. an. 
Wego "series B, ist M.,to Oakland, gold... -&| 138 | 1999] 1665) 197e;000| GF & FIN-Y.6.Pac.0o..28Bra| July 1, 1898 
es 8 to and, gold..... J y . Ie a 
> Government lien, gold. 8 eho note 123 |1867-9| ...... 1,970,000 | 6 g. yadiodslomited States 1897 & 1899 
cas 0. lst M., = 4, g. (exte’d) 28. f yeatiy, 296 | 1868 1,000 5,982,000 | 5 g. |J. & J.|N.Y., 8.Pac.Co. 23 Br’d.| Jan. 1, 1918 
Do do B, g. exte'd) ¢ not drawn..| 296 | 1872) 1,000 | 4,358,000 | 5g. J. & J.|N.Y.,8.Pac. Co.&London| Jan. 1, 191 
iene af rons tat MgO, guar., — iy 1890. | <n by oe 1a vaaaee 4 g. i> S > ole ae Pac. & sentea. » roof 
no __ See ¢ y b | % 

Mort. % gold, 5a, 1939, id. er ,guar., 8. f., not dr’n.c) 11,360 1889 1,000 | 12,283,000 5 g. |A. & O.| N.Y. ent phy mae pr. 1; 1939 
Gent. Pa. est'n.—Wilkesb. & West. lst M., g. e*} 31 | 1886 1,000 | 620,000 | 52. |J. & J.\July,’94, int. tobe adj’d.| July 1, 1926 
Cent. RR. of N. J.—Stock ($30, 000,000 author)..| .... | .... 100 | 22,497,000 | 4in’98) Q.—F. |N. onus LibertySt. Nov. 1,’98,1 

secured by consolidated mortgage of 1874) ---- | 1872 1,000; 1,167,000 | 7 |M. & N.|N. Y., Liberty Nat. Bk.) Nov. bP 1 
mortgage (now first mortgage)...c*) .... | 1874! 1,000 | 3.836,000 | 7 Q—J. | do | July 1, 1899 
Central Massachusetts RER.—Owns North Cambri to North- ee 1888-93. 1894. 1895. _— a — 
$5,800,102 ay 99 miles. The stock is $7,419,202 (par $100), of which Per cent. 2yearly. None. lg 
referred and controls’ the company until 8 per} gonps.—Of the first mort age be of 1855-8, nines A to a aggregating 


p= vidends 8 have been earned thereon in any one year. 

snnanen itatinuncestehecambeden {ion 1896. 1896. 1897. 1898. 

14 for’95. 1% 1% June, & 

Leased to Boston & Lowell for 99 years from 1886, at a rental of 20 

& fe c. of joe up to wel 000,000, but a guaranty of sufficient rental 

For our ending ——, at. =a gross —- 

P3689; rental, pms! $168,203; organizat rT $1,500; in- 

$119,088; dividends, $59, 146; defiett, $2, 58 in 1896-97, gross 
erat $830,975.—(V. 61, p. 1106.) 


mtral New York & Western BB.—Roap—Olean to Da ee 
Nn. oe 18 — ep te Horneilsville, 10 miles; Angelica, N. Y., to 
Wayland, 35 miles ag OO 35 miles, of which Olean to Bolivar, 


18 m., narrow $1,000,000; par $100. On June 30, 1898: 
Bills payable 8s, See open accts., $153 3,b00. 


Earninos—For year ending June 30, 1898, $68,234; net, 
$6,058; charges, $15,987; de —— —(V. 63, p. $99) 
Central Ohio BRR.—Owns from Bellaire, Ohio, to Columbus, Ohio, 
137 miles, of which Newark to Columbus (33 miles double tracked) is 
_— with Pitts. Cin. Chic. & St. Louis; o 
Leases of Columbus & Cincinnati Midland 
Newark were assumed by B. & O. 
REORGANIZATION.—Under the new B. & & Dye. Vv. % p. et pro- 
for the acquirement of the Central yy 
ent bond will receive $1,170 in the new B. & O. Pitts. BF, & Mid 
Div. lst 3es, and each share of stock, common and preferred, 
100 in B. & O. preferred. See B. & O. statement. V. 67, p. 738. 
Leasep to B. £0. till 1926, with option of renewal; rental. 35 p.c. of 
poate ny earnings. {n 896 Court ordered net earnings applied to interes® 


Saeeee. AND Bonps.—Stockholders’ Committee.—D. C. List, Wun. A. 
Fisher, A. B. Crane, Geo. C. Jenkins and James Sloan, Jr.—V. 66, p. 899. 
Cireular issued to stockholders by Central Ohio directors was given 
in V. 64, p. S28, giving me FS omiem sane ort of scockhoiders, 
———s 1897, in V. 65, p. 778. 4, p. . 778. 
See description of mortgage, etc., on p. 6 ore investors’ SUPPLEMENT, 
April, 1896. Sept., 1898, coupons were paid when due.—V. 67, p. 577. 
Drvipenps from 1882 to Jan. 30, 1896, 6 p. c. yearly; none since. 


Eagnines.—In 1896-07 gross, $1,226,528; net, eee: rental, 


Fsset at: by lessee ant 285; taxes, etc., p 
met, 


y lessee, 
31,961. In 1895-96 i wth 199. 104; 
Ceatral Pacific BB,—( See y bend of Southern cuypns-Bee = 


Sandusky Mansfield & 


Vv. wt Dp. 427, 688, 758.) 


Lines owned— ‘ 
Cal, near - Branches to San Jose, ete.... 35 
Lathrop: CaL., to Goshen, Cal. 146 | Northern By,, Main Line.. 6 
Bose Junction, Cal., to Union Pacitic into Ogden.... 5 
ra a a Total .......+-c000e -eoese-+=+1,360 


Laase.—In March, 1885, leased to Southern Pacific Company. In 
Dec., 1893, lease wae so cha: that henceforth the Central Pacitic 
stockholders sho should receive dividends only if earned. (V. 58, p. 819.) 

In March, bay 3 Mr. Huntington undertook on behalf of the thccor> 
Pacific that the Central Pacific nails chascholiete ay receive a minimum 
dividend of 1 per cent yearly guseasteee © 30. Pac. until satis- 
facwry legislation has been ybtained f ‘or thers .Ajustenent of the debt to 
the Government, when the dividend will be increased to 2 per cent for 


© quecqntesé period of two years. o 60,p 1144.) 

debt to the U. 8. Government is either overdue or shortly to 
mature, and ins aca the various protective committees 
below have been formed. In June, 1898, Congress passed a bill 
pr. viding for the appointment of a commission to settle the Govern 
ment debt.—V. 66. p. Da Vv 67, .72. See Mr. Huntington's 
statement in V. it ag 74. In Aug ts ‘8, @ bill to foreclose the Gov- 
ernment debt would, it was mali shortly ve filed unless a proposition 
to extend the debt was made ° 


London Stockholders’ Committee. - rn ene n; J. B. 
gurors. 4 Aiwyne jue, Comaton, | ee ores Jos. Price, August Belmont 
Z.G Oarlisie and George Go 69, p- 410, 570, 728, 1172; V. 
66, p. 356; V. 67, p. 12 oncdiion, Lonton Oommittee.—W. C. Gun- 


mer, Secretary, int ‘Chancery Lane, London. (V. 66, p. 573 5) 

First Mortgage Oommitiee.—See Speyer & ge. 30 Broad 8t.. N.Y A 
majority of these bonds deposited.—see V. 65, D- 778. 

Commitee Gold 48 of 1939. we & Co., Deutache Bank and Teix 
@ira De Mattos Bros.—See V. 65, p. 665. | 

Sossiwr $y «4 is not pagete on subsidy loan till the bonds 
mature, but oot ne for aymente yearly to the 

fund's See V. 50, ay 276, Pian. 1, 1898, due Govern- 

ment on C. P loan was e 85,120; interest, 


0,560; in 


397 7,000; 
There tare eutieetis #7, 437,000, cash U.8. ete 
@ided lines. See V. 65, p. 1113. 


"352, 


204,582. Bo 





rates branch, 7 miles. | inc] 





ye 
invented, 9,007 98 ou any retire the: 


Gal 378,000, cover the ro d franchises from a ento to th 
alifornia ‘State line, 140 miles, and Series # to I, a rogating $19, 
505,000, cover the road and franchises from the State | ine to five miles 
west of Ogden, 598 miles. These bonds have all been extended 
(under agreement in V. 65, p. 410,) until dates shown in table a»ove 


at 5 p. c. interest, = Xe ‘and interest — in gold; extended 
bonds to be open G par, but if called interest to be igeted 
at 6 p. c. from Jan. extension contract, etc.. in V. 


410. The bonds elves are deposited with spe er & Co., x. 
until June 1, 1901, to facilitate an ustment of the Government 
— but the firm’s ce of deposit are listed on the N. 


tock Exchange.—V. 65, p. 823 
stone 5 per cents of 183 are guaranteed, rincipal and interest, by the 


Southern Pacific Company; the mertgnge 8 for $16. 000,000, the etro- 
politan Trust Co. of New York ustee. (V. 49, p. 340. Spore 
& Co. receipts for 5s of 1939 were 1 sted on Exchange in Dec., 897. 


See agreement in V. 65, p. 11 ns The land grant 58 of 1900 carry the 
Southern Pacitic’ s guaranty of rincipal and interest. See V. 65, p. 665. 
The total holdings of the sinking funds on Jan. 1, 1897, exe usive 
rant fund—which see below—were $10,1 189 9,000 par value, 
aiing ,035,000 So. Pac. of N.M. lst 6s; $2, 644, 000 southern 
Pacific Steamship first 6s; $1,788,000 Guatemala Central RR. first 
6s; and in addition cash and coupons due Jan. 1, 1897, $460,436. 
LAND GRANT.—Total land grant was about 12, 000 ,000 acres, of which 
about 2,840,000 acres had been sold to December 31, ALY Sales in 
1896, 38,644 acres; cancellations, 17. 979 contracts or 
hand Jan. 1, 1897—uncompleted payments, $184,058; 8; principa al of de- 
ferred payments, $353,064; interest on deferred payments, $509,524. 
EaRINGS.—2 months, } 1898....Gross, $2,751,133; net, $1,141,073 
July 1 to Aug. 31 1897.. Gross, 2 "839,811; net, 1 *343,41 6 
ANNUAL Report —Fiscal year (since — ends June 30. Southern 
Pacific report for 1897-8 shows on account of Central Pacitic, “gross 
receipts,” + ae gen “ey against $12,742, "07 in 18967. Abstract of 
eect for year endi g June 30,1897, was given in V. 65, p. 865, en] 
ng gross, $12 639,711; oak ;, $4,990,813, against gross $12,6 


ho wi 698, 114 

and net $4,682, 152 in 1895-96. For the calendar years results were: 

Year ending Dee, 31— 1896. 1895. 1894. 
Gross earnings.............--. -$12,527, ese $13,045,657 #13, ity 245 
Operating exp., taxes, rents.. "$8, ? "594 8,7 "439 3/238 
Interest on funded debt........ 3,294,150 3,333, LOZ 33° 926 
rer fund requirements.... 235,000 235, ¥ 
Uni: States me ae ne 644,574 648,390 388,000 
Betterments and additions.... 146,492 237,354 111,787 





Total ..see.-----0+---eee----$12,675,810 @13,214,335 $12,973,652 
Bal. after charges for year.....df.$148,726 def. $168,678 $14 4,593 
—(V. 66, p. 573, 856, 1083; V. 67, p. 27, 72, 124, 318.) 

Central By. of New Brunswick.—See V. 63, p. 116. 

Ceatral BR. of New Jersey.—(Sce Ma gg ey ee from 
gemmer cs. opposite New York City, westerly to. Wilkesbarre an¢é 

‘a.,and the neighboring anthracite coal tields ; also south- 
mane to the seashore resorts along the coast of New Jersey, © 
ines owned in fee fee. Miles. i igh & Susquehanna, “Phu. 

Jersey City to Phillinsburg. wus 73 ie burg to Union Junce., ete. t.172 
Sundry branches ............... ey ye Scranton < pete 5 

Entire stocx owned, & Lackawannaf....... 35 
Long Branch & jeashore....... 6 | st cher one 


9 
New York & Long Branch RR., Allentown Term. (oper. Jointiy) 3 


Perth Amboy to Bay Head.. 38 Trackage— 
New Jersey South’n RR., Long Union Coal RR...... escces 10 
Branch to Atsion, etc........ 78 | Lehigh & New England. spenée - § 
Other lines (no debt)........... 138 | Tresckow Branch S0ncees 
Leased ( moety fe for $09 vrs. ) Miles. — 
Ogden Mine R&. 1......0..-.00s 10 | Total operated Jan. 1, 1898..683 
Nesquehoning Valiey 7. seeone<es 17 





{ See this company. {| See Lehigh Coal & Nav. in “Misc. Companies.’’ 
There are 261 miles of second and 30 miles of four tracks. ith the 
Balt. & Ohio and the Phila. & Reading operates the “ Blue Line” be- 


tween Washington and the South west s and New York, the B. & O. tracks 
being used to Philadelphia, the Reading to Bound Brovk and the Cen- 
tral N. J. to Jersey City. 


Magpunt —Chersesed in 1849. From May, 1883, to Jan 1, 1887, 
to Philadelphia & Reading. Receivers were in pussession from 

Jan. 1, 1887, till laa Vp "i" Reorganized in 1887 without fore- 

closure—see’ pI 716. Operated from February to 

August, 1892, kes wate ‘by Tort “iteading RR, Co, Dividends were 

resumed August, 1889, Songpening coal properties see Lehigh & 

Wilkesbarre in “ Miscellan: 

DIVIDENDS, ae "89. '90, 1, "92, ¥- 94, we: 98. 97. '98. 
Per cent. 6 6% 7 5% 4'4 4 
Boxos.—New Jersey Southern ‘ ines the em guaranty of the 

New York & Long Bepach, Sonera) ° i,b08, 000 | 58 are rved to 

matmaturity. Tota 600, wall but $4110 000 4 

peld under the Central’s fn vt a 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































INTEREST OR D % Bonds—Prinei 
cain eens & tes, “Miles, "ae | | Sian, oF Amount Rate Wh a aay db "Sakae: 
1 on of column headings, &c., see no’ of | o a r en ere Payable, an 1, 
Gor explanation of of page of tables. | Road. | Bonds | Value. |Cutstanding | Ca nt. |Payable Whom. 7) “Dividend. 
| | | 
Central Railroad of New Jersey—(Conel’d)— | | 
Convert. (2 dear aalln convert. into stock till 1907) .... | 1883 | $1,000 $465,000 6 M. & N.\N. Y., Liberty Nat. Bk.| May 1, 1908 
Long Br. & Sea Shore Ist m., Highl'ds to L. Br.’ 6 | 1869 1,000 197,000 7 J. & D. do do Dec. 1, 1899 
N. J. 80. 1st M., L. Br. to Atsion,ete.(assumed).c*| 78 | 1879 | 411,000 | 6 J. & J. do do July 15, 1899 
Cent.RR.of N.J., Gen. mort. for $50,000,000,g.,c&r| All. | 1887 | 500.&c.| 43,924,000 | 5 g. T do do July 1, 1987 
Real estate bond and mortgages ................ nal esas abee | 307,100 5 Various) N. Y., 143 Liberty St. | Various dates 
nte: poo let | | | 
Am.Dock& Im 1st M., gu., redeem. at 110... © ane, OGRE 1,000 | 4,987,000 | 5 J. & J.\N. Y., Liberty Nat. Bk.| July 1, 1921 
N. YeeBrhistM. red. in 1899 at 110,gold...c*| 38 | 1882/ 1,000| 1,500,000 | 5g. J. & D. ‘do do ~— 1, 1931 
Gen. M., for "000, &., P.Amb.to B.Head.c*| 38 | 1891 | 1,000 | _ 192,000; 5 @. |M. & 8. do do t. 1, 1943 
Leh. & Hud. River, en. M., g., guar, oy eer 1890 | 1,000 |= 1,062,000 | 5 g. |J. & J.|N. Y., Nat. Exch. Bank.| 4 ae seas 
Central =P, of Pennsy: vania— Bonds, $1, reel .| ... | 1893 |500 &c.| 600,000 6 M, & N. te ,Fid.1.Tr.& 8.D.Co.| May 3. 943 
Carolina—1st mortg -© 40 | 1881 | 1,000 | 300,600 6g. |J. & J.|N. Y., Cuyler, M. & Co.) July 1, 192: 
VermontConsolidated RR. "Se Ts is ae 185 | 1883 | 100&c.' 7,000, 5 J. & J. July,’96,coup. last paid. June 36, 1918 
Cent. Vt. Ist consol. M. for $15,000,000, - car, .-.. | 1892 | 1,000 See text. 4g.\J. & J. Ue hora tee aid) Jan. 1, 1943 
~~ bonds, gold, phy at 100Jan.1.....| .-.. | wes 1,000 375,000 6g. \J. & J.|/U.8.Mort.& -Y.|$25,000 y’rly. 
EW SECURITIES TO BE ISSUED UNDER y el PL| AN— 
Btock, $3,000,000. ...........2.-ccsceesseeeee sense coos | wees | covcce > | ee eer OL ae aay eee ree 
lst mortgage, $12. $12,000,000 gold, traffic eset cooe | 1808 | .«...-- | 11,000,000 | ee SS 3 ee ivly 
Contato hester—Receiver’s ctfs., | ee | eon | 425,000 © fessce | _  enesececes. |. | aaeanpes 
mortgage, $12,000 +7 rr” (eseegrada o*| 100 | 1889 | 1,000 | 978,000 5g. |J. & J.) Interest in default. ; July 1, 1919 
ohart Clend.@ Sut.—1st «Bes 000 p.m.W.P.c*| .... | 1894 {| 1,000 1,000,000 | 5 g. |A. & O.|Phil WstEnd T.&8.D.Co| Oct. 1, 1944 
Chariesion @ Northern—lst mortgage (see text.).. dune if -eseose 800,000, 4&5 |M. & 8.|Balt.,Safe Dep.& Tr.Co.| Mch. 1, 1915 
Orarieston @ Savannah—Stock................0000- ees oe SM ~ancaas |) acgce ee. i Se pas +P 
Centeet me moran SS ea 103 | 1886 | 1,000 1,500,000 7g. \J. & J.|N.Y.,12 W.23 & Cha’st’p 1, 1936 
et and 2d 1,000,000 each, non-cum..| 103 | 1886; 1,000 2,000,000 | 7 April. See text. FR. 8 
Ohert. dé West. Par. —l1at +»8- ($8,000 p.m.) Ce..ct&ar| .... | 1896 | 1,000 2,720,000 5 g. |A. & O./N. Y., Chase Nat. Bank.| Oct. 1, 1946 
Income M., g., non-cum., ($7,000 per mile) G..c*} .... | 1896 | 1,000 2,380,000 | 5 October If ea > Oct. 1, 1946 
Augusta Ry. Terminal 1st M. ,&-,ZU.,p,&i.end.Ce.| .... | 1897 | 1,000 600,000 6g. |A.& O.) N. Y¥. Cent. Tr. Co. ~¥ 1. 1947 
PIED ccccdncdmbecqsangesoceegscueesssoncce ey vet 50 645,300 |10in "98|A.w OO.) __......... Oct. 1, 1% Se 
lst mo . gusr. J . & i. by Penn. RR......... © 1871 | 1,000 wd 7 A. & O.|Philadelphia, Penn. RR.| Oct. 
Ohateaugay RR.—Stook...............2.-..2--2-0000- eens ous 100 | ME) sostox'. |) cdece, | _sesecescose =|  atescese 
7 On hs c~- J&J; on registered bonds! Q.—J. ja Guara) nteed } jointly with Le'high Co'al & Navigation Co. 
f the general mort. of 1887 (see abstract of mort, V. 45, p. 402) $6,-| srocx.—June 30, 1897, the Central Vermont had outstanding $1,000, 
076,000 on Jan. |, 1898, we reserved for the — Gent: N. J. bones 000 stock «nd Consol. of Vermont $750,000 pref. pty rv beng 


and also for the tollowi wing: N. J. Southern 6s, 1,000; Long Branch 
& Seashore 78 $1:)7,000. an the old bonds, it will be noti mature 
within a few years. Genera: mortgage trustee is the Central Trust Co. 
a and severally with the Coal & Nav. Co “yy $1,062,000 
ud. River -— Gen. 5s, prin. and int. form of ‘eudorse- 
—_ _ 4 V. 67, p. 788 
See New York & Leng Branch bonds in SuPPLEMENT of Jan., 1897; 
during 1897 $50,000 general 5s were issued for improvements. 
GENERAL FINANCES, &C.—The $2,310, ang Lehigh C. & N. 6s assumed 
Dec. 15 . 1897. general 5s hav ving been sold therefor. V.65, 
. In April, 1898, the Lehigh & Wilkesbarre Coal Co 
, had on'y $375, 006 of loans and bills payable outstanding 
that were not held by the Central RR. of New Jersey. The current 
Uabilities of the latter coupons * were shown in the balance sheet, V. 
06, p. 424. See also V. 64, p. 1 

















EAaRNINGS.—8 months, I Sngge Gross, bd +4 530; net, $2,976,805 
January 1 to Aug. 31. bise7.2-” Gross, 8/040,740; net, 2,959,604 
ANNUAL REPORT—Annual m is held on Frida: - next Sypasting 
#econd Monday in May. The report for 1897 wasin V. 66, p. 4 
Passenger : rel 6,901,557 $6 655177 $6 1895, 
and ° , ’ ° '* 
— 5,261,282 5,381,111 5,727,229 
oa beees 535,970 543,162 505,064 
N.Y. & L. B. Division 964 465,017 476,762 
Fs cecacevesnscccsesecccs 43,999 72,884 92,434 
Total gross earnings. ....... $13,212,772 $13,117,350 $13,568,024 
Net over apmnees and taxes .. $5,044,101 $4,798,782 $5,272,969 
— 698,139 © 840,440 778,456 
cone 428,120 428,120 
Total net income............ 742.240 $6,067,342 $e 556866 
Interest on debt ................ 027,755 $3,030,029 955,166 
ect ccosbonsscooscce 1, ,868 1,641,048 x - 
Milindedsocdpoces coccco (4)899,880 (5)1,124,850 (5)1,124,850 





Sivavagiiteiionstbes sur.$186,737 sur.$271,415 sur.$703,438 


~ ¢ Not ae in cash, but collectible June 1, 1900. See Lehigh & Wilkes. 
h & Wilkes. coupons wo in other years, omi in 1897. 
-. 65, p. 1114. 1219; V. 66, p. 423; V. 67, p. 221, 788.) 

mtral BR. of Pennsylvania. Owns Bellefonte (Penn. RR.) 

to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; yf 
Nittany Val. ae ‘*s—— Gursent liabilities June 30, 1897, 
gise 557. For year 1 Lec $32,874; deficit under operuting, 

797; charges, $51,399; sodohe $59,196. Stock, $1,200,000; par, $50. 

Central BR. of South Canettnn.—Owne from Lane, 
Sumter, 8. C., 40 m: Leased to the Northeastern and the Witmington 
Columbia & "Augusta RR. companies jointly; rental ra 000 yearly. 
Steck $1 fg ere In year ending ey yd 1697, arose, 804.835; 
get over taxes, 648. In 1895-6, gross, $98, 

Central yin 4 B#.—Operates from ~ 8 reves at oo aan 
end of Lake Champlain aenece Massachusctiste Hew London, Conn., on 
Long Island with bran me System includes: See V. 64, p. 606. 

Entire stork owned— Lines—%on’d. Miles. 
Mo: & White Riv. RR. Missisquoi Valley .............. 28 

Shefford & Chambly. is Montreal Portland & Boston.. 40 

Leased Montreal & Vermont Junc... 23 

Cageet. RR. of Vt. 


| New London & Northern 7 ..... 158 
indsor to Roure’s 8 Point,ete. = 
& Lamoille......... Tetal op’d ("See these 00’s.).510 


hao er MT 62, p. 868, 





AisTorRY.—Rutland RR. was tne mp 
and Og¢cens. & LakeCham. March 22, 1897. 

ReceEIvVERSHIP.—On March 19, 1896, Coastee ? M. "Hays and E. C. 
Smith were appointed receivers. —e, 62, p. 588, 634. Interest due Jan. 
1, 1897, on the Consol. RR. of Vt. 58 wee not paid.—V. 64, p . 


PLAN.—The opposing interests in Sept., 1898, pee 
amended plan of reorganization (V. 67, p. 735), which provides that 
Consol. RR. of Ven. tes 58 receive par in new Ist 48 (see tab: abeve) and 


pe for interest at 4 per ‘om Feb., 1898, and * per cent in stock 

pA Ay HA unpaid interest. The Grand Trunk Ry. will hold a majority of 

"O00 wt stock, and under a traffic contract will make good any 

deficiency in earnings to meet interest on , tes firsts ~ te 1 30 p. c. 

Trunk gross receipte from trattic in he new 4 

to be for $12,000,000, Sf whioh 87°000,000 tobe cx. 

, a t Ver: 5s.64.000.000 0 to oun branch lines 

r purposes, treasury. » P- 

708. 958. Kee also V. 67, p. 273. La Oct., 1698, the Central Vermont 
Railway was about to be: as successor. V. 67, p. 842. 
BONDHOLDERS’ cietieeneend. Ss.—E. F. Bisco, Samuel E 


Kilner. ae a (Billings ye ae z. Pee Sen of Lee 
American L. 68" Co., Boston: over 5,500 a 


a 


V. 64, p. 516; V. 65, p. 728, 923. ular, 


For securities owned June 30, 1896, see V. 64, p. 606. 

Bonps.—Of the consolidated morigage fours for $15,000,000 [trustee 
American Loan & Trust Co. of Boston ,000,000 have been issued, of 
which $2.896,000 were outstanding (June 30, +7; = collateral for 
loans and $104,000 were in the treasury.—V. 63, 

ANNUAL Report.—Fiscal year ends June 30. ‘Seam Little’s report 
e b+ © property| for the three years ending June 30, = was given H 

For the three years he charges off a total of 32,879 
a m ditions and betterments” and “impairment ot equ pment.” 
The results are as follows for fiscal years 1896 and 1895 

Excluding Rutland RR. and Ogdensburg & Lake (Champlain, whose 

leases have been abandoned by the Central Vt. receive 


Year end. Gross Net” Mr. Little's aor Balance, 

June 30— gyrase ant. deductions. taxes,etc. sur.or def. 
1896-97.. $3,702, ~4 i as OO ES Fore: 
1895-96. 3,493,5 1 ,006,018 $177,511 $858,593 def $30,886 
1894-95. 3268'547 987,912 79,545 879,851 sur. 28,516 


—(V. 65, p 923, 976, 1219; V. 66, p. 708, 759, 810, 899, 1043; V. 67, 
Pp. 273, 689, 735, 842.) 


Central Washington RR.—See WASHINGTON CENTRAL RR, 


Centralia & Chester RBBR.—Owns Chester, Ill., to Salem, Ill., 95 
m. and Sparta to eee 5 m.; total, 100 m. On June 7, 1897, CO. 
M Foreman of Nashville, [1l., was appointed receiver—see ——? 2 
1137. In Oct., 1898, the Farmers’ & Trust Co., Trustee, h 
been asked to institute foreclosure Pg and ap lied for the 
appointment of a new receiver. V. 735, 7 Receivers’ certif- 
icates for $200,000 authorized in Augus 1897 to vB. line from 
Evansville to Chester; additional certificates or $175,000 authorized 
in Dec., en orig issue of $50,000 in March, “1898, and in Sept., 1898, 
%75,000, ma megate amount $425,000. Stock, 948, 000. 
Farmers’ pay rs os , trustee of the mortgage. For year ending 
June 30, tee, gTO8s, Se3" 671; deficit under cpezesing expenses, 
$30,213. In 1896-97, gross, B55, 395; deficit, $8,031.—(V. 65, p. 
234, 1172, 1219 ;V. 66, p. 573.) V. 67, p. 735, 738. 
Charleston Clendennin & Sutton BR.—Owns road, com- 
leted in December, 1895, from Charleston, W. Va., via Clendennin to 


ay Court House, 51 miles, and under construction via Olay Court 
House to Sutton, 49 miles additional; in Dec., hf graded 12 miles from 
Clay C. H. Capital stock authorized, $3,000. 


y ar, $100; outstand- 
ing Oct., 1898, $367,300. First mortgage is for $3,000 000,000. 


EARNINGS.—Year ending June 30, 1898, 88, $57,436; net, $20,201; 
int. on bonds, #75,000; balance, defleit, $54,779. 
President, W. D. Stratton: Secretary. and Treasurer, Pierre W. 


Briggs, 100 Broadway, New York. V. 61, p. 1012. 


Charleston & Northern ——— SUPPLEMENT of Jan., 1898. 
Bonds all held by Atlantic Coast Line Co 


Charleston & Savannah Santis from opposite Charleston, 
8. C., to Central at Savannah, Ga., 115 miles, and branch 6 miles, 
all 1. Operates from Ashley J unction to Charleston, 8. C., and Cen- 
tral RR. of Georgia, crossing to 8S. F. & W. Ry. at Southover, 11 miles. 
Green Pond Wal hero “ B Branchville Ry.. 14 miles, is controlled in 

same interest but operated separately. elongs to Plant system. In 


March, 1898, Walterboro & Western, Walterboro, 8. C., to Ehrhardt, 
8. C., 27 miles, was purchased in interest of system. 

INTEREST— 1889. °90, '91. '92. '93. '94. °95. °96. °97- 
On 1st paosmnes %% 12 2 6 6 5 4 A 0 °0O 


EARNINGS.—10 months, 1800-7. ...--Gross, $516,100; net, $89,822 

July 1 to Apr. 30. pe Gross, 472,777; net, 124,457 

In year to June 30, 1897, groas, 8571, 109; 7. $154,254; other 

income, $11,158; interest and taxes, $126, 498 : ane surplus, for 

year, $38,9 914. In 1895-6 gross, $536,229; ‘net, $106, 699. A 1894-95, 
gross, $551,766; net. 8112,483.—(V. 64, p. 421; V. 66, 51 


Charleston & Western Carolina age es ser 8. C., 
Augusta, @a., 112 m., and Spartanb’g, Greenville and Anderson, 230m. 

History.—A pesngentnation and consolidation Oct. 3, 1896,of the 
Port Sores «& ~~ a and Port Royal & Western Carolina, purchased 
at foreclosure sale by Tnomas & Ryan, who ~ a the entire capital stock 
and large portion of ita issue of meee bonds to Atlantic Coast Line 
in December, 1897. V. 66, p. 38, 3: 

STOCK. —pl 1,200,000; par, $100. = full <_~" as to Augusta Ry. 
Terminal Co. “and its bonds was in V. 66, p. 383 

EARNINGS. ~ In Le 186-07 compunies now consol 
earnings, $830,795; not, $236,026. For eight months ooaien Maren 3 31, 


ue gross, $648,906; net, after deducti ting taxes, $230,248; interest, 
000 ; Aug. Term., $27,000; surplus. $11 0,246. Presi- 
oon J. B. Cleveland, Spartanburg 8. C.; Secretar 33.7 JJ. ——— 
Baltimore, _ (V. 65, p. 1023; V. 66, p. 38, 335, 383, 9: 
Chartiers BBD a hogy heb ‘a.,23 m. 
Leased till 1971 to the Pitts’ Cincinnati & St. Louis (now Pitts- 
Cincinnati & Bt. ); the net 





rental 
. of which the Pennsylvania Rail- 
road pete RTM Dividends stioe 1886: In 1887, 1988 and 1889, 
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ILROADS. INTEREST IVIDEND) Bonds—Princi - 
For explanati a — &o., see notes| of rt | Par | Amount | Rate per — a P. a" a bv|"Stocke Last” 
on of column £8, D ayable, and bv 
on first page of tables. Road.|Bonds| Value, |OMtstanding "Cent. | Payable Whom. Dividend. 
Bacouces = 1st M., guar. p. & i. D.& H. Canai 39 | 1887] ...... #200,000 6 F. & A. Plattsburg, N. Y. Aug. 1, 1907 
Chait. Rome @ Southern “§ Rome & oon meee é 19 | 1885 |$100&c. 150,000 6g. \J. & J. ry. °92, coup. last a.| Jan. 1, 1916 
CO. R. & 8. 1st mortgage, $5 +---.C"| 138 | 1897] 1,000 319,000 5g. J. & JIN Union Trust .| July 1, 1947 
Gees Shes —sae OG 750/000 18 v1 pref. baad | cnaek 100 ES: <indau PE -sedee 0. « S shanaeneet | | On SPteaiees 
let mortgage, gold. ..........-..2--+- 50-2 --se0e-ee- 89 | 1895] ...... none issued. 5¢.J. & J, New York. 1925 
Income mortgase, wa cenaseaactartes: reees 0062: 89 | 1895} ...... none issued.|/5ifearn.| ..... | —— .......00. 1925 
Oherry Vi Sharon @ Alban footooo mo -.-- | 1869 |500 &c. 00,000 7 J.75 D.75|N.Y.Off,21 Cortlandt St.| June 15, 1899 
al ke Beach—1et M., $1, clk t «o.c*| 30/1898] 1,000 (?) 5g. J. & J.|\N. Y.,J. Kennedy Tod.| July 1, 1923 
Ohes. weake @ Ones M.,$25, 5,000 p. ™.,£.,8. rae snotd’rn.c*| 35 | 1887 1a00 60, 873, eee 5g. |F. & A. "In default. Aug. 15, 1937 
M Se, gold, -— vt See text....... o* {508 1878 | 1,000 2,013, 354 6g. J. & J.\N.Y.,J. ee Morgan & Co. July 1, 190 
1st mort., of 1911, Penin. a by Tes tank oc" 75 | 1881] 1,000 2,000, 6g. |A. & O. do an. 1, 1911 
Ter’) Let m.,1922, coveri m., oF — g.0” 1882 |500 &o. 2,000 6g. |J. & D. do do June 1, 1922 
1st consol. mo for $50,000 ld ..c*&r} 655 | 1889 | 1,000 195,858, 000 5 g. |M. & N. do do May 1, 1939 
Rich. & Al) Div. 1st consol. M., ae text.c"} 256 | 1890; 1,000 6,000,000 4g.\J. & J. do do Jan. 1, 1989 
2d cons. M., Richm. via. Lynchb’g to Clifton F. 256 | 1890] 1,000 1 000,000 4g. \J. & J. do do Jan. 1, 1989 
Graig Valley branch 1 1st mortgage, gold........c*} 26] 1890] 1,000 50.000 5g. \J. & J. do do July 1, 1940 
Branch lst morn god a 22; 1890; 1,000 00,000 5 g. |M. & 8. do do 1, 1941 
ps ede a (for $70,000, e ) gold.. o*/1,174 | 1892 | 1,000 $24,043'000 419 g.\M. & 8. do do Meh. 1, 1992 
Eliza. Lex. & Sandy Ist m.,g., guar. p.&i..c*} 109 | 1872 1,000 3,007,000 5g. |M. & 8. do do Mch. 1,*1902 
NN Re ae ee cons | coce | coccce 271,967 6 Various do do Various 
GUARANTEED BONDS. 
Elevator Co. ges ld,p. &i. guar. by C. & O.0*} .... | 1888 | 1,000 830,000 4g. |A. & O. do do Oct. 1, 1938 
2d mo 000, t income, non-cum.c*} .... | 1888 | 1,000 315,000 4 oe 31  sadecenmne 1, 1 
C. & O. 88. 1st Me deb. red. at ar, gu.. p. &i....| .... | 1893 | £100 | a£110,000 5g.'J. & J. Londo Jan. 1, 1909 
Greenbrier & New River RR. lst =e house coos | cbse 1,000 370,000 5 F. & A. Richmond. Aug. 1, 1942 
Manchester city & imp. bonds Sy $45,200) ..... obec | anda. bi edness RB at ee ee, Pat tee 
Lo. & Jeff. Bdg. ist M., 000.000, .&i.,end.7].*c * 1895 {| 1,000! 73,000,000 4g. M. & 8. N.Y.,J.P. Morgan & Co.) Mch. 1, 1945 
Bert. Term’l & Trans. 1st M., $500, , gu. p.&i.| .... | 1898] ...... 500,000 -_ 2 shee | <* adhieecaes 1948 
bz. I Guaranteed jointly and severally with Clev. |Cin. Cjhic. & |St. L. |t The $2,287/,000 6s d ue July |1, 1898, were refunded into consol.5s, 
the outstanding issue of which was thereby increa| sed ere 1 Only $23, 7 |22,000 li Sted on. , 98. a210,000 called yearly at par. 


























5 cent; in 1890, 5149; in 1891, 719; in 1892, 8; in 1893, 10; in 

18 10; LY 1895, 8; in 1896, 9; in ie, | 10 p. c.; in 1898, 10 p. o. 
EARNINGS.—For Vy ending Dec. 1897, 

$141, 226. In 189) gross, $277,523; oat $1 12, 955. 


Chateaugay BRR.—Operates narrow-gauge road from Plattsburg, 
N. Y., on the Delaware & Hudson, to Suranac Lake, in the Adirondack 
Moun’ , 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 ue, and leases the Chateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and the gy) & Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of LS ae for one dollar and the free transportation of freight to the 

's Prison at Dannemora. The Chateaugay Railway is leased for 


8s, $298,423; net. 


p= ad on its bonds, which are guarante-d principal and interest by ont consol 
the Delaware & Hudson Canal Co. Built in interest of an iron- Company), 
mining company and to carry summer travel to the Adirondacks. In provide = — aay 8 
January, 1897, the Saranac & Lake Ly = 10 miles, was leased for 17 it o 

jointly with the Chateaugay Ore & Iron Co. ae. $75,000 (par | Ville & Big 
$300): loans and bills payable June 30, 1897, $73,04: tee cinnati 


EARNINGS.—In peorente June 30, ‘97, gross, $108, a deficit under 

operating e xpenass, $8,759; rentals and taxes, $15,999; balance, 
deficit for year, $24,757. Th 1895-96, gross, $96,474 ; deticit under 
operating, $11,287. —V. 64, p. 182. 


Py a — Rome & Southern RR,.—Owns road ET A 


feor"t to aL ry & Columbus, —_ was sold in foreciosure 
Jan. 13, 1897, to 8. rg & Co., N.Y., for $500,000, 


STOCK AND BonpDs.—Capital stock is $1,600,000 non-cum. 5 p.c. pre 
stock and $1,600,000 common. First mortgage is for $500. and fi 
is provid that bonds be reserved to retire Rome & Carrollton 1st 6s 
in case an agreement can be made. V. 64, p.753. In March, 1898, suits 
to foreclore the R. & C. mortgage were begun and C. B. Wilburn, Presi- 
dent of the OC. R. & 8., was appointed Receiver of the 19 miles of R. & C 


EARNINGS.—Year end. June 30, 1897, gross, $220,990; net, $30,892° 
in 1895-6, gross, $241,330. In 1894-5, gross, $211,09' 


Chattanooga Southern BRRBR.—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and 
epurs, 10 miles; total of all track, 105 miles. Organized in Jan., 1896, 
as successor to Chattanooga Southern Ry. sold foreclosure Feb. 14, 
1895, and was to be reorganized a pl an in V. _ p. 830, but hard 
times have prevented the Toone of the new securit; 


Bonps.—The new firsts are to be $5, ,000 per aie on present mileage 
and $10,000 on extensions. The old bondholders were required to su 
“ascribe for the new bonds at par to the amount of 25 per cent of their 
holdings. In Oct., 1898, no bonds had been issued—see V. 63, p. 401. 
EARNINGS.—In "eh nn: ending June 30, 1898, gross, $70,665; def. under 
oper. expenses, $8,553. In 1896-7, gross, $67,821. President, H. A. V. 
st; Secretary, E. ©. Osborn, 31 Coon St.—(V. 63, p. 823.) 


Cheraw & Darlington ma AX sess. merged in the Atlantic 
Coast Line R&. of So. Carolina. V. 67, p. 31, 179. 


: Serer Saez arse = & Aipeng BRR.—Owns from Che 
Valley to = miles. In 1876 road was acquir 
(aseneh Albany & Susq.) B & H. Canal Co., which now operates 
't. Stock, $289,100; par, $30, 


Chesapeake Beach Railway.—To eiatend from Deanwood, D. 
C., to Chesapeake Bay, 30 miles. In October, 1898, Deanwood to Up- 
ge Sere, 5 Md., operated, and remaining 18 miles =e construc- 

on. Stock $1 ,000, , authorized; ——- 100, 
Bonds cannot be called. President, O Mears; Vice- Preakness and 
‘Treas., John L. McNeil; Sec , Fred’k D MoKenney. Office, 1420 New 
York Ave., Wash., D. C.—V. 67, p. 788. 


Chesa poate & Ohio R Vik~y Map.)—Operates from Ne rt 
a where and Washington, ., to Cinginnath Ohio, with branches. 








eto 300 


groper 


= September, 1893, the Chesa 


by this company, began operations. 


ke & Ohio Steamshi 
See below and Y. 


B Co., couteelio’ 


5, p. 1078. 


Capemas, S8TOCK.—Common stock is $60,498,100; eee from 
5,000,000 to this figure since 1892 through exchange of practicall: 


= $26, F000 ont 0 


all the $25,000,000 of a apn eats for Somme & — and genera 
mortgage 4149 per cents in ce 

and second oreferred f 
8. See terms of exchange in V. 54, p. 


Bonps.—The series A bonds of 1878 cover, sub; 
money 68s, the main line from Richmond, Va., 
Ashland, Ky. 428 miles, and are 
Extension 6s by first mortgage on extension to Ne 
olidated ed mortgage due in 1939 is for 
— a bonds 

is 


ferred for 


ret pre 
nly was 3 cuaienies July 


ect to the purchase 
a Charlottesville to 
equally secured with the Peninsular 
bd nae News, 75 miles. 


pee, 


are’ 


rved to 
——! also secured b Sy > sit in 
000,000 bonds and two-thirds of the stock of the Mays- 


Sandy ER. fon road Ashland to Covin; 
owned by the Ches. & O. 


- Ky.], and of the 
. (See abstract, V. 


R amend @ Allegheny Division bonds cover the low-grade freight 


for double tracking, Of the $7 


be 
691 000 bende were reserved to 
sols of 1889, issued or to be issu 
py Be ae new A 


; also V. 54, 


provide for er the 0 
ed, etc. The balance pa ete may be 
uisitions, rolling stock, etc., but not more than 
in any one year. The — 
—— =" tthe, i a real and pe 
all additional 
acquired ‘with the a ‘proceeds of the —— 


Vv. 
$23, Lg 2.600, had had 
The Hi 


route from Richmond via Lynchburg to Clifton Forge and branches. 
(Mort. abstracts, V. = P. 144.) 


The general 
trustees 23 fad 
ja Rome, to Chattanooga, Tenn., 138 miles. Successor Sept. 12 #33 


1892 (Central Trust Co. and H. T. Wickham 
, but additional mous at $25,000 per mile 
me AG as , aoewe, 


000 con- 


6 covers the entire 
at the 


1 cPrgpery, 


Dp. V. 55, p. 335. 
been listed on New York Stock Exchange. 


time the 
— meee 


tract of 
In Oct. ot ABS, 


izabetht'n aoemeee é _<— Sandy first mortgage bonds, Se ayy 


on which has been red 
9.—(V. 66, p. 478. ) C. &O ©. gaanenty. of Principal an 
have been set aside to 


The 


are outstanding, 


hirds Teapentie fel 


le by <a 
ly—see V. 60, 


oo cent, have been endorsed wi 
interest, and general mortgage bonds 
them at t maturity. 
isville <= é Jeffersonville Bridge bonds, of ———- $3,000,000 
re guaranteed jointly and yyy 

peake & Ohio acdCleveland Cincinnati Giteage & 8 
on account of the bridge is p: n the 
third and two-t 
559; V. 62. p. 84 and separate statement for L 


GUARANTIES.—C. & O. is also liable as 
minal & Transportation 1st mentions $5: 
vator lst mortgage $830,00: 


by the Chesa- 
uls; any deficit 


on of one- 
. 130; V. 61, p. 327, 
J. Bridge Co. 


rantor on the Norfolk Ter- 
,000 and C. & O. Grain Ele- 


OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when 


the control of the co 

trustees, the pro 

is ane of the } -call 
The interest charges for 


$i $00 6004 


Seems and P 
The steams 


EARNINGS.—2 months, ? 1898..... 
July 1 to Aug. 31. bi 


ANNUAL RE 


held at ———_ on the 
October. 
and showed the Tne = also editorial p 
Tra, © (7,806,91 4) in aay year 1897-98 
2 per cent of the whole ; 

erage 17 re 


Pic.—Ot t 


and coke furnished 4,062,3 
a of of agriculture furnished v3 


ceived o aboard 
freight, 3°70 mills. 


ainst $ 


mpany was pl 
has been. 
Mor, an-Vanderbilt lines. 
he fiscal 


,148,172 in 189 


1897....... Gross, 


aced for five yearsin the hands of 


greatly enlarged and improved. This 


ear 1898-99 are estimated a 


-98. V. 67, p. 322 
4198 were sold at a price sufficient to pay off all loans and 
rovide a cash surplus for working capital. 

ip line was formally o 
six new steamers, using the railroad wharves at Newport t News. 


ned Sept. 


t $3, - 
In Jan., *1898, 


1893, and owns 


Gross, #1, 999,894; net, $704,240 


15964, 109; net, 682,633 


PORT.—Fiscal Pd ends June 30. Annual meeting = 


esday preceding the last 
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rt for 1897-98 was given in full in V. 67, p. 315, B21, 
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306-7 
oid Point Comfort and New- Bridge Covington, Ky., to ¢8. | and 379 in 1897-8. 
pest few vie Char lottes- Cincinnati, Ohio............ uiios ae June 30— e098. 1997. 1896. 
le shiand, Ky........ 519 | Eli to operated..........- * 
Richmond via I. neha to ‘Big an 1 Seed 103 earnings....... $1,954,864 $1,857,898 $1,849,790 
Clifton orge, Va....;...... 282 | Sundry branches.-..... ...... 224 Pe ye Pranie 9,262,998 8,389,374 7,810,598 
om ee ores. =o?) 21 Trackage to Washington awe 85 | Express, mail and miscel. 570,695 460,911 460,7 
Maysville & Bi Bend: a ee AP .g Total earnings...... ..$11,788,557 $10,708,183 $10,221,131 
Ashiand, Ky., 4. 144| Totalsystem.............. --1,360 .expensesandtaxes. 7,982, 7,286,769 nee 
md track..-........00---., 82 | trackage to Louisvilic. ....7. 84| Perct.expensestoearns.. ' (68) (68) (68) 
Of the above mileage 19 miles is narrow- road. Of the “leased” 421,414 257,978 
21 miles is on E. L. & B. 8. and 9 miles on Washington line. Pe. nace $3,000-280 984326 bata 4-441 
HIsToRY oo. on former Chesapeake & Ohio was sold in fore- 
elosure A 70, nt this pan. Total and net ingouns. 93,000,878 $3,500,740 $3,281,525 
sae ara he rast aa cea & Go reorganized withnut forcelonce | Interest on bonds, &c.... 3,271,368 3.198198 3,134,185 
the road exten The dation with 
4 Lome emeenes is dene, teed aoe ieee. Balance, surplus..... $618,510 $302,542 $147,340 
wn Big Sandy and other roads were absorbed in 1892 | —(V. 66 p. 38, 133, 234; V. 67, p. 315, 321.) 
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30 (Vou, LXVIL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
RAILROADS. Miles | Date |8ize,or| 4, mount INTEREST OR DIVIDENDS. pal, When Sox 
For explanation of column headings, &c., see nctes| of of Par Outstandin Rate ~ When |Where < and by| Stocks— 
on first page of tables. Road.| Bonds} Value. €) Cen Payable om. Dividend. 
Ohesapeake Ohio & Southwestern—SEF [LLINOIS me RA 
Chesapeake & Western—Stock $660,000..........-. ay eee RE, ae ee Pee 

1st mortgage, gold qenece per mile) Co........| 27 | 1898 | 500 &c. 660,000 5 g. |F. & A.| Contin. Trust,N. Y. | Aug. 1, 1945 
Chester Co. Vent.—1st M., $800,000 g...... -.FP..0| .... | 1897 1,000 800,000 5 g. J. & J.|Fid.,1.T.&8.D.Co.,Phila| July 1. 1947 
Chestnut Hilt xR.—Stock, rental P. & R. Ry....... ST ae 50 120,650 6 3 Reape Sew Sept. ’98, 110% 
Chicago & Alton—Common atock......... ...----- es ex ss 100 | 18,751,100 |744 in’97) Q.—M. {ay aries Mor; af tep.1,’98,1% 

Preferred stock (7 per cent yearly notcumulative); -... ‘nad 100 3,479,500 |7344 in’97| Q.—M. | 2 &Co &Chic. Tr. Office Sep.1,’98,1% 

Gen. M., Joliet to E. St. Louis & br., sterling. ..c* 1873 | £200 4,379,850 6g. |\J. & J.|\Lond’n,J.8.Morgan&Co.| July 1, 190 

8.f.bonds(K.C.8t.L. &C.1stM.col.),gold,not dr'n.c* 162 | 1878 | 1,000 1,722, 6 g. |M. & N.|N. Y.,Cuyler,Morg.&Co.| May 1, 1 

Kansas City 8t. L. & C. pref. stock, cuaranteed..| 162 .... 100 +750, 6 so do do Aug.1'98,11,9 

Joliet & 6., 7 p.c. stock, perpet.,guar. by C.&A. a t- éos 100 1,500,000 7 .—J. | N. ¥., U. 8. Trust Co. |Oct., 98, 1% 

Louisiana & Mo., guaranteed preferred stock..../ 101 100 329,000 7 F. & A. do do Aug.,’98, 31g 

1st mort. (guar. p. & i. and later assumed)..... 101 | 1870; 1,000 1,785,000 7 F. & A. do do Aug. 1, 1 
2d mort. (guar. p. & i. and later assumed) ...... | 101 | 1877) 1,000 300,000 7 M. & N. do do Nov. 1, 1900 
Miss. River Br., stock (7 per ot. guar. byC. & A)..| ... sons 100 300,000 7 J. & J.|Chic., Treasurer’s Office| July, '98, 319% 
1st M., gold, assumed, sink. fund, dr’n at 100..c*| .... | 1877 | 1,000 501,000 6 g. |A. & O.|N.Y.,Cuyler,Morg.& Co.| Oct. 1, 1912 

Burlingion @ Northern—Stock $12,000,000) ....| .... ROD | AOOOE SOO) acccce | ceoce | cacesesece Ss | cecevnee 

lst mo: , sink’g fund, redeemable at 105..c*| 336 | 1886 | 500 &e.| 7,958, 5 A. & O.|N.Y., F.L.&T.Co.&Bost.| Apr. 1, 1926 

2d M. $3,625,000, red. after May 31, 1898 ..... ce*| 342 | 1888 1,000 3,450,000 6 J. & D. do do June 1, 1918 

Equipment mortgage—seo text..... pe | see. | 1888 | 1,000 8,000 5 F. & A. do do Feb. 1, 1903 

Fun ng notes Rai IIE ALL COTS ---- | 1894 /|10,000.4c ,000 6 7 Apr. 1, 1926 
—, urlington & Quincy—Stock, see text., .... | ..- 100 | $2,926,100 |4in 1897; Q.—M. |N. Y., Boston and Chic. |Sept., 935,149 

Con. M. cov’ng Ch. Term. (now Ist lien) see text.c’| 755 | 1873 1,000 »924,000 7 J. & J.\N.Y., Bk.ofCom.& Bost.) July 1, 1 

Sink. fund bonds (1st M. as coll.) not dr’n.c*&r| 284 | 1876 | 1,000 | a2,315,000 5 A. & O. do do Oct. 1, 1901 
Ch. Burl. & Q. Iowa Div., s. f. 58, drawn at 105. . 1879) 1,000 | b2,818,000 5 A. & O. do do Oct. 1, 1919 
Towa Div., s. f. mo 4s, drawn at 100.c&r § -** 121879} 1,000 | ¢€9,050,000 4 A. & O. do do Oct. 1, 1919 
Sink. fund 4s (So. W. Div.) drawn at 100....c&r’ 1881 | 1,000 | 44,300,000 4 M. & 8. do do Sept. 1, 1921 
Denverexten. (collat. tr.) b’ds,s.f. dr’n at 100.c*| 415 | 1881 | 1,000 | e7,968,000 4 F. & A. do do Fe » 1922 
Debentures for Han. & St. Joseph stock...... c*| -- | 1883 | 1,000; 9,000,000 5 M. & N. do do May 1, 1913 

a {ssue $2,500,000; redeemed by sinking 1und jand ca\nceled|, $185,0\00; sinking fjund asse/ts, $1,89|2,400. b,$182,000,and| e¢, $3,452,000 
canceled not included. a, $1,108,000, and «, $1,94'3,000, ‘are in ‘sinking ifuna uncancleled and |are here|included. 

Chesapeake Ohio & Southwestern RR.—(See Map Illinois | Year: nding Dec.31— 1897. 1896. 1895. 1894, 
Central, )—Louisville, Ky.,to Memphis, Tenn., 392 miles, and branch | Mile- operated. oe 843 843 843 843 
Elizabethtown to Cecilian Junction 6 miles, 398 miles; of which is ; Passengers... --$1,961,398 $2,116,243 $2,134,155 $2,043,912 
eased from Louisville & Nashville their Cecilian branch, 46 miles. Freight ...... oe sssece. 4,309,68 . . ,289,909 3,881,544 

Mail, express, etc... 402,527 385,140 78,421 366,780 


History.—Purchased on July 25, 1896, by the Illinois Central for 
$1,500,000 at forclosure sale under the second mortgage; first mort- 
bonds mostly owned by Ill. Cent. were subsequently declared due 
and payable. V.65, p.516. Possession was taken Aug. 1, 1896. The 
Illinois Cent. in May, 1897, issued a $20,000,000 mortgage covering 
the C. O. & 8. W. property—see Illinois Central statement and also V. 
64, p.952. Earnings under receiver were in 1895-96, gross, $2,462,- 
436; net, $815,646.--V. 65, p. 516. 


Chesapeake & Western RR.—Owns road from Elkton to 
Bridgewater, Va., 26°67 miles; trackage, Norfolk & Western to Elkton 
Junction, 0°33 mile. Road opened in April, 1896. Projected to tide- 
water on Chesapeake Bay. Of the outstandi: g stock, $»32,800 is 
common; #73,275 prefe 

To Oct., 1898, ,000 bonds issued, but held for account of con- 
struction company, which is building the road. Mortgage trustee, 
Continental Trust Co.,N. Y. Year ending June 30, 1898, gross, $23,- 
427; net after deducting taxes. $614; no interest paid, bonds being 
held by construction company. General office, 30 Broad St., N. Y. 


Chester County Central BR.—Organized in 1896 to construct 
@ road in the counties of Philadelphia, Delaware and Chester, Pa 


Chester & L enoir Narrow Gauge RBR.—See Carolina & N. W 


Chestnut Hill KR.—Owns from Germantown to Chestnut Hill, 
Pa.,4 miles. Re-leased in 1896 to Phila. & Reading Ry., the rental 
being reduced from 12 per cent vo 6 per cent on stock. 


Chicago & Alton BRR.—RoaD—Operates from Chicago to St. 
Louis, Kansas City, ete., owning 542 miles and operating in all 843 
miles, of which 110 miles double tracked. 


Biss Owned— Miles,| Lines Leased— Miles 
oliet to East St. Louis. ........244 | Joliet & Chicago— 

ht to Wash. and Lacon... 80} Chicagoto Joliet.............. 37 

8t. L. Jack. & Chic. Division— Louisiana & Missouri Riv.— 
Bloomington to Godfrey..... 150| Louisiana te Cedar City...... 101 

Rood house to Quincy Junc.... 37 | Kan. City St. L. & Chicago— 
Joliet to Coal City, ete......... - 25 Mexico to Kansas City....... 162 
Eb nadngsastantyocenanss Mississippi River Bridge....... 14 
—_ —— 
Total of all owned and leased(70 Ib. steel).............-.. beneeed 843 
HisTory.—Reo in October, 1862, after foreclosure. In 1884 


consolidated with the St. Louis Jacksonville & Chicago RR. 


STocK.—In 1892-93 sold $4,636,100 new stock to stockholders at 
114 to retire $5,312,000 7 per cent bonds. 

The Chicago & Alton preferred stock has prior right to a non-cumuia- 
tive dividend not exceeding 7 per cent from net earnings and (after 
payment of 7 on common) 8 with common in any surplus. 


DIVIDENDs.—Pr. ct. } 1881 1882 ’83 ’84 ’85to’96 incl. 1897-98. 
common and pref.... 8 8 8 10 8 per an. below 
Com. and pref. in 1897, Mar., 2 p. c. each; June, 1% p.c. each—(see V. 
64, p. 866, 887): Sept., 1% p.c. each; Dec., 1% p. c. each; in 1898, 
March, 1% per cent each; June; 1% p. c. each; Sept., 1% p. c. each. 
LEASED Lines.—The Kansas City St. Louis ¢ Ohicago is leased in per- 
pot from Nov. 1, 1877, at rental of 35 per cent of gross earnings. 
ts bonds are held by the U. 8. Trust Co. as security for the Chicago 
& Alton bonds of 1878, which have a sin fund (in 1896) of $135,- 
rannum. Common stock, $271,800, of which $157,600 is owned 
by C.&A. Dividends of 7 per cent re annua were paid on K. C. 
L. & O. common till Nov. 1, 1894, and $2°81 per share in 1896. 
The Joliel @ Chicago is leased from January 1, 1864, for the term of its 
charter, and forms part of the mainline. Rental, 7 per cent on stock. 
The Louisiana & Missouri River RR. was leased in perpetuity, Aue. 
1,1870. Under the eement of Nov. 13, 1894, the Alton assumed 
, in lieu of rentals, all interest on the first and second mortgage 
= when due, also 7 p. 6. per annum on the guar- 
anteed prefe stock, and alsoto peemate the L. & M.R. unguaran 
——— at $2950 pershare aid the common at $10 pershare. V. 
, p- 1057. Unguaranteed preferred stock is $1,010, and common 
either of which have ever paid dividends In Dec.. 
897, all but 287 shares of unguaranteed preferred and 467 shares of 
common stock had been purchased by Chicago & Alton. 
The Mississi River B: is leased in wre from Dec. 3, 1877, 
SSS ,000 stock (all owned by C. & A.) and 6 p.o. on bonds. 
bd , 


p. 423; V. 61, p. 724. 
GENERAL eh my ee Chicago ¢ Alton Road has been pen 
ticular) ving a large local business between Chicago 
St. Lo Ne lensed lines are as completely controlled as if owned, 
the system is very conservatively no extensions 
having been built or new lines acquired of recent years. 
ANNUAL Rerort.—The anoual meeting is held in Chicago the first 
Mondayin Annual report for 1897 was in V. 66, p. 423. See also 
editorial, p. 402. Earnings have bee» as follows: 











Total gross earns... $6,673,606 $6,840,283 $6,802,485 $6,292,236 








Net earnings......... $2,519,930 $2,801,737 $2,819,492 $2,663,548 
Other receipts........ 233,483 234,257 241,525 273,019 
ae ae S-ene 344,779 
Total receipts...... $2,753,413 $3,035,994 $3,061,017 $3,281,346 
Rentals paid......... $439,776 $430,475 $422,772 $632,987 
Construct.,equip.,&o. 36,488 52,378 18,765 26,218 
Interest on debt..... _ 585,665 587,959 579,618 527,504 
EL: scucnbcecse 1,611,718 1,778,448 1,778,448 1,729,424 
iscellaneous........ 47,940 169,401 24,506 168,227 
Balance, surplus... $31,826 $17,333 *$236,908 $196,986 





~ In addition $203,705 was Re for old claims to Wiggins Ferry Co. 
—(V. 64, p. 357, 370, 866, 887; V. 66, p. 335, 423; V. 67, p. 221.) 


Chicago Burli on & Northern BB.—(See Mapof 0. B. é Q.) 
Road from Sy ory , © St. Paul, Minn., 343 miles, including track- 
age 25 miles (318 miles owned); other trackage, 5 miles; owns from 
Fulton to Savanna, [1l,17 miles; branches, 6 miles; total, 371 miles. 
Completed Aug., 1886. 


Stock.—Jan. 1, 1896, C. B. & Q. owned $9,840,000 (V. 50, p. 390.) 


Bonps.—The C. B. & Q. and Chicago & lowa give a traffic guarantee 
for 20 years from ’85 of one-half of their net earnings derived from busi- 
ness to and from the Northern (to be not less than $100,000 per year) 
tor the retirement of Chicago Burlington & Northern firsts at 105; and 
after March 31, 1896, the whole issue may be retired at 105. The 
amount of firsts outstanding has thus been reduced from $9,000,000 
to amount in table. See description of mortgage in October, 1896, 
SUPPLEMENT page 1. Funding notes for $230,000 were issued in 1894. 
The debentures of 1896 for $935,000, due Dec. 1, 1896, were replaced 
by second mortgage 6s. 

In year 1896, gross, $1,839,507; net, $363,343; deficit under interest, 
ete., $447,741; in ’95, gross, $2,005,907; net, $459,330. (V. 66, p. 616.) 


Chicago Burlington & Quincy RB.—(See Map.) —Roap.—Ope- 
rates a great system of roads extending from Chicago westerly, reach- 
ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., 
Omaha, Neb., Denver, Col., Cheyenne,Wyv., Black Hills, 8. D., and Bil- 
lings, Mont. The accompanying map shows clearly the system. 

Road owned, leased, etc. Miles. | Oontroll’d and vuperated. t Mile . 
Chicago to Denver, Col.......1,046 | Chicago Burl. & Northern. ...{] 371 
Branches and leased lines Kan. C. St. J. & Coun. Blaffs]— 

practically owned........... 4,607 Kan. C. to Coun. Bluffs,etc. 310 
Used jointly with other Co.’s. 207 | St.Louis K. &N.W.(allown’d) 225 

Giteage Burl. & Kan. City... +4 


Total system proper....... 5,860 | Hannibal & St. Joseph ....... 72 
Becond track. .......00-..-.e6 297 =—_— 

| Separately described. Total system, stand. gauge..t7,180 

ft Less 119 m. already included. Narrow-gauge..... precdaboceese 179 


ORGANIZATION, &C. This was a consolidation in July, 1375, of the 
Chicago Burlington & Quincy in Dlinois and the Burlington «& Misso 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska was 
absorbed. The leased lines are practically owned and there is no chargé 
for rentals in the income account, except as interest on bonds. 


LANDS.—Only 47,669 acres remained unsold J une 30, 1898; land notes 
outstanding, including interest payable, $239,465. 


CAPITAL STOCK.—The stock has been increased for the acquisition 
of new lines, and in 1880 a distribution of 20 per cent was made. Stock 
for $5,595.300 was sold at par te stockholders in February, 1893. In 
1898, $923,300 stock was issued for an equal amount of convertible 
debentures. V. 67, p. 842. 

DiIvs.— ) 81-87 ’88 ’89 ’90 ’91 '92 °93 '94 '95 '96 ’97 1898. 

Per cent.(8yrly 5 4 544 5 5 4% 4 4 4 Incl. Sept., 4% 

In 1898, March, 1% p. o.; June, 14 p. ¢.; Sept., 14s p. c. 

SINKING FouNDs.—Included in the bonds outstan in the table 
above are sundry bonds of the company which are held alive and 
drawing interest for account of the ous sinking funds. 

Bonps.—For full description of each loan see the editorial article on 

3 to 6 of SUPPLEMENT of Oct., 1896, and CHRONICLE V. 63, B; 775. 
he consol, age of 1873 is for $30,000,000, of which $1,076,000 
reserved to retire a like amount of Ottawa Oswego & Fox River 
guaranteed bonds. The consols are a first mortgage or 
collateral lien on 755 miles of road in [llinois and on Chicago terminal 
roperty, and on Pegment of $1,076,000 Ottawa Oswego & Fox 
River bonds July ey , will embrace its 68 miles additional. 

The Iowa Division bonds are a first mo: 6 on the main line in 
Iowa from Burlington to East Plattemouth on Mo. River, 278 m' 
and on 122 miles of branches; they are also a first collateral lien on 
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= 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. wiies | Date | size, or INTEREST OF DIVIDENDS. pal When 
Amount J Due. 
Cppengtanstion of column headings, &c., see notes| of of Par Rate per| When |Where Payable, and b 
first page of tables” Road.| Bonds| Value. |O¥tanding| “Cent |Payable Whom. ; Dividend.” 
Chicago Burlington & Sos ney—( Concluded )— 
eee oie Dive chila’ teste” | "121 | 1605 | 1,000 | 2320000; 6 IR Al do do | Fee. 1 i 
owa Div., collat trust............ c* A » 0 o ‘eb. 
Convertible debentures { ae me aria) eathnes C*| .... |1890-2/106 &o. 12 "340/600 5 |M.& 8. do do Sept. 1, 1903 
Gon. Mg 4000000 — grant, 4. et tt: 584 {i578 600 = #8, 441, 000 . 4 ¢ ; — - Bk. of gine se 1, 1918 
n. 000000 ? Exempt, no n 600 &.| 5, a a ti) 0 1918: 
Burl. & Mo. RR. in Neb., 8. f tor At. &Neb.RE.st’k..| .... | 1880 | 1,000 ns'347, 000 4 I. & J. do do - . isle 
Re Ls. lst M., (dr. at 100) s. f.,$14, 000 y"ly.c 90 879 600 &e.| K1,064,400 6 J. & J.|Boston, Bk. of Com’rce.| July 1, 1919 
Qeeuwrs Gewege © Vox River. 196 morweee —--<) 75 | 1875 lndh'aa| ieasone| 9 (lak. & Kimodon oe os Deeee| mek 4° $558 
24 mort. on Atch. & Neb. RR. thet he i>) ..-. | 1887] .... | See text. 6 |J. & D. ” Boston. . 1, 1927 
Sep —— ,8.f.1 p.c., tare 72 | 1880} 1,000 600, 7 J. & J.|_ Boston, Co.’s Office. | Jan. 1, 1910 
pe B.d rt Le poll. é Ww. lst M ...| .... | 1890 eene See text. 6 F. & A.|/Boston, 6. B. & Q. office} Feb. 1, 1930 
t. Tiinoie com. stock ($15,000 mile). once owes 100 6,197,800 |249in’98) ..... New York. July 1’98,219 
“Pe wk, 10s ee ,000,6 p.c.non-cum ($10, 050 p. » ) +07 | 1837 100° on 5,830,700 6in aa ry Z ¥- "Gute Bee D = Oct. Mee 
mort. (s. f. $20,000, no drawings)..........-. \ 989, . " Dec. 
Sain bel aston RR.—1st M., assumed ot a saat 1s yeed $ vm ¥. Boston, pang Ry R _ May 1, 12 
Extension, RE ae ae c* ,000 3, ° .|N. ¥., Fo a Dec. 
Consol. mortgage (for ogy gag 6. %.....6| E97 884] 1,000 2,788, 6 g. |A. & O.|N. Y., Central Tr.& Bos.| Oct. @ 1934 
Gupeenl easel, and Stes snarl. or, 880 600,000..car| 286 | 1887 |1,00040| 10,069 gee do do "| Nov. 1. 1987 
Chic. Ind.Coal— 1st M. $25, 90% 000 p. ,m.. assumed.o* 174 | 1886 "1,000 4,626,000 5 |J. & J.| N.Y., Met. Trust Co. | Jan. 1, 1936 
tongs ( e . ete) ae Ce pr ae arr Bae Rie Sap es 
1st M., gold, dn tor gi 000, till Zineipal is paid. 249 | 1890 1, 12,000,000 5 £. M. & N vow, ty os Erie RR. | May 1, 1982 
Income —_ for $1 5 p. 6. non-cum...| 249 4 1,000&c mee oo a ¥ pence . A 1 3 rte BR “ ." Pr 
mortgage, COld.......-.....0-00-----, pcos PENT scnsne 300, » 4 ew Yor e RR. 
Fort Madison @ 4 SS gold; .... | 1891 | 1,000 1,313,000 5 e ae ae. —wagebaedd . {511 
BED WO Dccccncctececccccssbisteciedsatsageccecs esce F cove .¥ - cannes DT! ited « die © = steetemte LY \ tiene e 
































The Chicago Burlington & 
outstanding: Of g, $4,447,2 


uincy sinking funds for the several loans oor held alive June 30, 1898,’of the bonds given above as 
July, 1, 1898 ; ; h, $1,924,000; k, $307,000. 


canceled bonds not included above, f, $33,331,000, July, ’98. 





miles of peagetee and 86 miles of second track. These bonds have a 
einkin f 149 per cent (9208, 800) yearly, for which the 4s are 
subjnct 10 a to anil ‘at 100, the 5s at 1 The single main line and branches 
red “‘shall not exceed in the aggre: game 990 tmailes,” at $16,000 
per mile; on second track (of which , 1897, there, were 88 
Files) me mee be issued an additional $14,000 per mile. iv. 65, p. 462. , 
~ 7% bonds can be increased only for accond xX 
rm 
ral trust Nebraska extension bonds of'1887 (New ay 
Trust Co., of Mass., trustee) are issued at $20,000 per ais | siagle 
and $10,000 mile = Cy track on not exceeding 1,500 miles. 
Abstract 0 


deed oar 

dé Misso nt. in in Nebraska consol, mortgage of 1878 is for 
bey 5 te is os @ 1st M. or 1st collateral lien; all except the 
f—- bonds are subject to call for the ‘sinking funi at 
aaa liaving been retired in 1896. The “exempt” bonis may 


—., . ae of 1890-92 are convertible 2s _ $ into stock 
po > tee fa to Dec. 1, 1902, except when books a 23,- 
had been thus converted u to Oct., 1898. V.67,p. 842. see 
terms of 2 oy embed on p 5 of SUPPLEMENT for Oct., 1896. 
prices, plus aoerusd interest. as stated in the table above. 


GENERAL FrNances.—The Chicago Burlington & Quincy Railroad 
has been one of the most ——— in the country, as its numerous 
——- tribu’ to the main line were built into Ghoice agricul 
terri a. Corn. aaa being one of the principal articles carried 

auths 0 De A according to the size of the crop. 

sega a apeny's slaking funds have po to June 30, 1898 over 
| ae ay 





this money about $8,000,000 of the company’s 
have been AH... § while the remainder of the cash not so used 
has been invested for the benefit of the — —s fuad loans 
in bonds that are held alive Soanteg a ani are therefore 
Lae eg LS, in the company’s outs’ In ety fay aggregate 
fund income was $1, toe) aes. is the amount 
direct to the ing fund ~betoy ook FT in the ac 
counts merely as part interest on pawl y 
Debentures yo 910,900 have been issued; of this eo 
urchase the | the a 12 LJ > am, — 
which a 400d income “yy shecived, while $7,64 
— stocks and $15,263,900 ~3 A. Ef ys a. 

As unencumbered asseta, on the other hand, the company owns 
besides the $14,244,900 Hannibal & 8t. Joseph stock above meun- 
tioned, a ap day of stocks and bonds, a list of the same beiag 
in V. 63 on pages 778 and 877. The road owned unbunded and the 
roads whose bonds 


nf, 


are all owned were in 1898, as follows: 


M 

Northerly Extensio Ajpanes Neb., to Billi atoms. and branches........ 

St. Louis Keokuk & LA A {ts 5 $15,503, a  anoteaase) 
Keokuk, Is. ais, M $391,026), 22-24-00 2 

Other lines of ha B ut ri Cte) ‘securities 


moderate earn’ ig capacity 
all or nearly all owned and | I cecercneccescccccesoce 
— article covering fully the above estate was in V. 63, p. 775. 


EaRNINGS.—From July 1 to Ang. 31 (2 months) earnings, 
tnetoding mer controlled, -_. 


2 months. Oharges. Balance. 
1898....... 87,1407 793 $2,674:368 ergs sur. $914,3 $8 
i aascens 6,897,072 a met 1,740,858 sur.1,024,302 

ANNUAL REPORT.— ends June 30. Report for 1897-98 was 


D 786, 839, 851 (see also editorial LD.8 8236, 














sho perations, including results of the 0. B.& N. and all the 
“controlled” roads, as follows: 
897-98. 1°96-97. 
Gross earnings............ ossece esc acnehae $42 800,162 be ar 186 
Expenses and taxes...........6....---220. 27,810,886 1,769 
veers aeses prasewoncece gercces cases aces eer pia.igg.a7 
portion of expenses as earn 3 
Other income (approx in £5967 — soa. te 6L $83,429 
Tete MORN on 006 2c00cd one cocbgg- 000 $15 3,437 $13,247,846 
Interest, sentals, ete. (approx. ‘in 1896. -7) 9. etry 645 9,440,000 
Balance ..... benectncnee agseees B gah $3,807,846 
Dividends........... sosanl (419%) 3,696, 7126 (4%), 280,112 
lapels " secscubay #2. 492,666 puns 
measead fund b fadpw dubdedebhsedenasdépsecs . 1,000,000 sleteien ‘ 
Surplus ...... ..... Subdisedbonecgnes - $1,3 392, 92,666 ~ $527,734 


The operations of the ‘system proper have been : 


Yearend. Dec.31— nyt Lape ao ba 


eemable (may be draws) before maturity at | Chica 


tles. 
621 | politan Crust Company and R. B. F 


477 | of the Brazil Block 1 -* ¥ 1 


Lines owned in fee. Miles. | Double track. .......-.ccce----00 106 
Dolton to Altamont, Tll........224 | Side tracks. ........... ccescccece 292 
Rossville to Sidell, Pivcescese «« 34| Proprietary lines (leased.) Miles. 
Momence to Ind. State line— Evans. T. H. & Chic. RR.,7.... 49 

June. Chic. & Ind. Coal Ry... 11} Ind. Block mae BBR ..ccccccorcce WS 
Cissna June. to Cissna Park... 11 ee 
Chic. & Indiana Coal Div.,Brazil Otter Cree panel toTerreH.. 6 

to La Crosse, Ind., ete....... -183 | Dolton to Chicago, Ch.&W. [nd. 17 

Altamont to Marion and brs.100 | 

Total operated June 30, 1898. 6438 


History, Leases, &c.—Reorganized under existing title in 1877. 
In November, 1837, consolidated with Strawn Indiana State 
Line RR. and Chicago Danville & St. Louis RR. (Vv. is Res rt and on 
June 6, 1894, with Chicago & Indiana Coal RR. See V. $37; see 
also V. 48, p. Also owns control of ondiie Terre “Haute & 
Chicago RR a an 1, 000,000 stock of the Chicago & Western [ndiana— 
which see, having all the local traffic of the latter road from Dolton 
into Chicago. In January, 1899, a ten-year traffic contract was - 
with the Evansville & Terre Haute for the operation of a through line 
between Chicago and Evansville. (V. 55, ps 3 = March, 1897, the 

cago Paducah & Memphis, 100 miles, w: and a connec- 
tion from Shelbyville to Altamont, 25 miles, t built. ar A 64. p. 516.) 


CAPITAL STOCK.—The common stock ($15,090,000 authorized) is en- 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, 82, 158,800 common and $407,- 
100 preferred were held in the company’s treasury June 30, 1898. 


} gm pagan 1888 "89 ye "91 be to Ont one inol. 


n pref., 0. 7 6 6s 41g a 
Piree dividend on common, 214 p.c., aid July 2 1898 p. 1038. 
Bonvds, GUARANTIES, &0.—The Chicago & Eastern Ilinots guaran- 
tees the {interest on Evansville Terre Haute & Chi issur. (see that 


company) and interest on pee —— a Block lst 7s. 
1887 3,000 oe Central sone 





‘rne ge consol. and 1st mortgage of 
Company) provides for the ——— of $6, 
for issue of bonds on new road at $18,000 _ r sing! 
also for ng! for gor equines’ at 87, ca mile and for double track at 

897 the total issue of gen. consol. bonds was 
were reserved for Chicago & 


sols are 
“eluding the 
= 








| limited MO 83 $30,000,000 and bonds 
ane ye ty Bee Bem ‘ 6 ot : 
mo: on miles o = q 
line from Ross via idell Altam — a 
equipment valued at $2, oy 000, and a eS real estate in Chicago cost- 
ing over s +5 200,000. They also cover 106 miles of double track frou 


Danville to Dol ton, TIL, and rest of roperty subject to prior liens. 
Oh Indiana Ooal first morigage of of 1886; trustees are Metro- 


any quae most ot the capital stock 
a es all its coal. It carries also 


On June *. 1898, bills an le, Sw Chicago P. & M. car trust 
notes (inclui a interest,” abo rd to In June, 1898, the preferred 
atock was ral 60 to 86,459,600, an increase of $1,- 
628.900, of which $623, $ 0 held in Be anny balance for improve- 
ments, etc. V. 66, p. 1236. 


EARNINGS.—For 2 months, J a 1 to Aug. 31: 
2 mos.— Gross. Other ince. rest. Bal., surp-. 
1898 ......«6. $700,861 $30, 166 $55,223 $55, 626 $100,763 
18 574,724 226,525 22,014 betty 164 def. 4,625 
ANNUAL Revoue Fiscal year ends June 30. Annual meeting is held 
the first Wednesday in June. The annual report for 


in OC 
ha Ag was in v. 87, P. 24. an S fein OL. goouiwse low rates for its 
51-100 of a cont ia 1897-98, 


Stoo tn 1 1a98-o%, HB Der, 1895-96, 59-100 in 1894-95. Of the trafiio 
about 64 per cent ‘in year 1893-94 was coal. 
Year end. June 30. ieee. 1897. 1908. 1895. 
= $4, 520438 $3 927.610 $4,014 624 83 637 869 
Oper. ~< yy 2,619,682 2,423,915 2 433,888 2,508,377 L 


GENERAL FINANCES.—This com 
the coal of the Gee pals” 





Net saree ote oiooe $1,503,695 $1,580, 736 $1,159,498 
P. c. op. ex. to earns.. ss 6172 60°62) (68° *. 
Net (incl.oth. income).§1, 68,008 $1, $1,735,380 $1,329,151 
n PONE ..coscoad bg rate] 1/908, 553 ryt <4 Soe. +t 


Ren . 156 234,478 
Div, on pret. “stock . *(6) 289, +r (6) 289, 842 (6) aw (6) 330, a 
Div. on com, stock. .(2%9)154,945 


Ralance...... -..-..-- sr.810,602 ar. 7.$127,855 ar.8242, 065 df.8158,551 
—(V. 65, p. 665, 724; V. 66, p. 1088, 1139, 1236; V. 67, p. 176, 424.) 





Miles operated. . 5,8) 596 
f earns.. #25, 585. 78 ~ S741 - 4 Bor 132 sal 04 ,042, gd PM ecee & & arto eee Be Me tere oo eng from asten. ©. o., 
earnings. .... ? 163, 83,066 818, Hammond, mqeae, m an trackage over 
West. [Indiana wo Ohlcawo, 20 miles. Practically merged in Erie. BR. on. 


oi Ste 384, 1000, 1188; V. 67, p. 272.370, 427, 786, -, 839, 
Chicago & Eastern Iilinois BRBR.—(Sce Map.)—Operates ea 
track to Danville, 106 miles) from Chicago, fi, to terre Hau 

nd., and the bituminous coal fields, (See this co. 


Bonps.—The mortg (trustees Central Trust Co. and Edward 
Daniels) connd ae miles “of road, the contract —_ — | yas 





,000 of that company’s stoo 


Ww $1,000, 
wer of Chicago Belt Ry. See abstracts V. Wi p oll, or oL D. a eee 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































TLR INTEREST IVIDENDS. Bonds—Princi- 
For explanati Se pos &o. tes| of | of) | Par | Amount [Rats wh S2 Ferebio, ald tel Maan Dae. 
re on of column gs, &c., see NO o o ‘ar en ere Payable, an 
ad on first page of tables. Road.| Bonds} Value. | Outstanding Cent. Payable Whom.” . Dividend. 
Ohicago & Gr. Trunk—Northwest Gr. OF a —~ 66 | 1880 $546,000 6 J. & J. § N.Y. Mechan. Nat.Bk.) Jan. 1, 1910 
lst mortgage ae $ (cur.) & 2..... 327 | 1880 |2100&0| 5, " 6 J. & J. London. Jan. 1; 1900 
2a mo sain dn cnlingaddn 6 aca’ oar 327 | 1882 |1,000&c;} 6,000, 5 J. & J.\N. Y., Mechan. Nat. Bk.| Jan. 1; 1922 
Chicago t Western— 
C. St. P. & K. “o. prior loan, red. at 105, qosumed. 815 | 1889 ...... 2,823,150 5 g. |J. & J.|N.Y.,Lon. & Amsterdam) Jan. 
Deb. stock, cum., g., $30,000,000, div. in cash, g.| .... | -... 100 | 9,935,200 4g.\J. & J. London, Benson & Co, July ny 15306 on 
Do. cum. dividends payable in scrip. 100 220, 4 scrip. J. & J. do July 15, yUS,S 38 
Debenture scrip (not interest-bearing) .........-..| ---- | «««+ | ««s--- 59,518 |No int’st) ..... ‘ ae 
Preferred stock A, $15,000,000, 5 per cen abe sen 100| 8,073,800|;) } f| ..... 
Do. Ls wy payable in scri “Fa ES dal. “ton 2 100 3,086,200|{ None}| ..... 
Pref. stock B. e cont $10. 000,000 ba Rien aancikcaiia vine iene 100 | 7,444,190! { paid.}| ..... 
Common Ht, NR ooo one err” §68—5§ (CL cele | |. deeteences. | caine 
C. St. P. & K. GC. equip. yer warrants, assumed.} ..../ .... | ~.-.s- 1,042,950 7 M’thly. New York City. 1898-1901 
Sterling 5-year notes 6s (no mortgage) gold...... ---- | 1896 |2100&c| 1,454, 6 g. |Sem-an./London,R.Benson &Co.| 1901 & 1902 
ey A 5-year notes 5a of 1898 Sng mertgnge. .-.- | 1898 |Various| 1,000, 5 g. |\Semi-an ndon. 
equipment lease warrants.............-- cose | BEDE | caccee f 6 M’nthly New York. 1898-1906 
Cc. G. W. equipment lease ban nana cone | BOOED | cccnse 90,358 5 M’nthly New York. 1899-1900 
Chicago Sweeny & Lewtevitle—Com. si SME. F Geass | dees Be | BEE) Scccce | scces | «sass ecants eecccees 
Preferred, 4 pee cont, oem. $5,000,000. ..... ey Te 100 ES ES ee ee eee ines 
L.N.A.&O. it M. Lo v.—N.A. to Mich.  City.6* 288 | 1880/ 1,000| 3 ,000 6 J. & J.\N. Y., Chase Nat. Bank | July 1, 1910 
lst M., ©. & Ind. ae Chic. to , gold..c*| 158 | 1881 | 1,000| 2,300,000 6g. |\F. & A. do o . 1, 1911 
C.1. & L. refun mort., $10,300,000, gold, 58.| 512 | 1897) 1,000 3,018,000 5g. \J. & J. do do July 1, 1947 
Do gold 6s, issued for old consols.......... 512 | 1897 | 1,000 ),000 6¢g.\J. & J. do do July 1, 1947 
Perry Mathews Buskirk Stone RR., guar coe | coco | cccese EEE casede TE cence | ossudens = |. I “hameinaee 
Indiana Stone RR., guar...............----.- sine | seed Pete). weeeeeen EGankde - aencs, |“ ededeccess . |  sleecnses 
Cheng? Junction—Common Oe. mcannassoese ee aap 100 pg a ee er ee ee 
Chic. Ham. & West., let M . .0°&P 1897 | 500 &c. :000,000 6¢ \J. & J.) N. Y., Cent’l Trust Co. | Jan. 1, 1927 
hic. Kalamazoo & yee ($2,000,000 au) pe 100 WEEE» otek [couse tle hs Sec ©. te sages 
1st M., M., 235,000, eo gold. ne Peach (92,000, 103. ..0* 1895 | 1,000/| See text. 6 g. |J. & D.|Detroit, Union Tr. Co pw 
Ohic. a bonds see text) Pe Pe oe 720,000 6 . © ere verre July 1, 1914 
let PL Cor 6 POR, BUN... necccccccee ---. | 1897 | 1,000 1,200,000 5g. |\M. & 8. Chicago, Ill. Mch. 1, 1917 
pment, gold, sink, fund (red. at 105. imo. o ---. ' 1897! 1,000 1;310,000 5¢./J. & J. do do July 1, 1917 





Chteag? Fort Madison & Des Moines 5 completed 
from Fort Madison to Ottumwa, Ia., 71 miles, in Dec., 1892. On a 
ay eo. : F. Potts was ozoemeeee receiver. Vv. 67,pD 222. Cc 
ar, $100; the funded debt was 
ncome bonds; current liabilities were 
475 + 30, 1897, 88, 73 813; net, $8,541; 
Selanse, deficit, $60,632. In 1895-96, gross, $95, 961; mee ot 835. 506. V. 
67, p. 222. 
Chic 


—— 6°5 miles; leases 


GENERAL FINANCES.—The company has been 
sum for the reduction of grades, ete., =.) 119, 
apital from ‘earni = was being so applied in 
$1,387,750, of which 1896-98, and $182,000 for ballasting, etc., fro 
; ie year | p. 235, 283. As to 
arges, $69, 173; Feook from $15,000,000 to #80 


notes and an additional sum 


increase of authorized issue of 4 
0,000,000, see paragraph a 


nding a considerable 
0 trom sale of sterling 


m other sources. V. 66, 
= debenture 


EARNINGS.—In 1898, June 30 to dy .30 (3 months), gross, "s, 469,212; 


net. $530,480; charges, $236, ma 
o & Grand Trunk BRy.—Owns from Port Huron, Mich., to | $12. 
Grand Trunk Junction Railway, 4 4 miles, gross, 


3,783; balance, surplus, $17: 


a rackage,| Chicago . a nee 4°5 miles; total, ae? wiles. stock, $14 4, 410. 
00 shares. e Grand Trunk of ANNUAL REPORT.—Report for manne in V. oe 423, 433, maweti 


earnings a — 
was authorized in 


co. Third mo 000,000 

ap , 1893, but will Dot be tasted to the public. Ou Jan. 1, 1898, in- Fe ae -one+- seteeee 

and wazes, i! bbe 

596; “sundry assets,” 8567, 685, and traffic | Rentals (incl. equipment). 
Trunk Ry. 


Interest priority loan...... wes 
owned Dec. 31, 1897, £200,210 do erting, ete.. loans... .. 


p.c. deben. stock 


terest due was $225,078; a outstanding accou 


1,909,085; contra cash $81 


balances, $89, Grand 
firsts, 2605,753 seconds and $5,806, 22 stock. 
EARNINGS.—(5 mos.), ' BROS. cwccces Gross, $1,542,761; net, $317,526 
Jan. 1 to May 31. SES Gross, 1,190,830; net, 137,203 


For six months ending Dec. 31, 1897, gross, $1,646,490; net, $186,- 
514; charges, $427,255; balance, ’ deticit, $240, 741. For year endin 
Dec. 31, 1896, oon earnings were $3, rot ages net, $273,256: interes 
on ao teata Oe 60,000; rentals, etc., $207,3' 
paid b ‘Srand Trank of Canada ier “traf agreement. In 1895 
prose, $2,796, 178; net, $99,371. (V.60, p. 794 
Great Western By.—(See Map. signee —Operates th 


s Chhicago 
“Mapl af’ route, radiating from Oelwein, Ia., norther] Lede Paul, Matthews, 22 miles. 


—, to Chicago ‘and ae to Kansas. City, and embracing : 


Int. in cash on 


; balance, deficit, $594,139, | 1 4 Wail 8t.—( - 67, D 


Year ending June 30. 





DRARBR. « cicrcdscctscceses — 





+ ag on 4 p. ¢. debenture stock. 
0,253. For same 3 months in 189 97 


$1 3395, 345; 2 net, $479,642; surplus over 4 per cent on debenture 


1898. 1897 896. 
-- $5,386,044 seer tt} $4,709, 820 
1,435,671 00,272 1,255,577 
6 a2 602 
eet! 141,158 141/158 
* 111,06 69,594 45,334 
_1896,! 524 +364,541 321,908 
ee $338; 315 $90,772 $310,575 


“} Also interest amounting to $95,880 in 1897-8 and $118,411 in 


B. Stickney, President, St. 
» 219, 42 


ey 7 was paid with scrip convertible into debenture stock at par. 


Paul, Minn. New York Transfer oltice, 
3, 433, 481, 633.) 


Chicago Hammond & W. BRB.—See CHICAGO JUNCTION Ry. 


Chicago Indiana & Easter 
In Oct., 1898, Converse to Richmond, 51 wiles, 
under Cane. Stock authorized, $10,000 per mile ; outstanding 
Oct. 1, 1898, $100, 


rn By.—Owns Swayzee, Ind., to 


,000. 
President, Eugene Stewart; Sec. and Treas., John H. Miller, Fair- 


nes Owned — a Trac M . 
one si St. P. A an. City — St. Paul + i skandes 
Chicago to St. Paul, _— 90 | Dubua terminals (V.65, p. 521) 10 mount, in 
and 8t. Joseph, Rai adoad Dubuque tu Aiken.............. 


Branches to ayfield, ete. . ‘$31 oines terminals 


Chicago aamonanste ¢ & houtewtite Ry.—(See Map.)—O 


ates the “Monon Route” 


cago, [11., via Monon, [nd., to In an 


3 { 
Bee Creek to Beverly (no bds.). 23 Leavenworth to Kansas City.. 46 ees {nd., and Louisville, Ky., with yo yee system including: 





Total ope: 
The Lesten worth Terminal Ry. & Bridge is used into Leavenworth. 


from soe Ia., to Omaha, Neb. V. 67, p. 481. 
History.—The Chicago 8t. Paul & Kansas City was organized in 
May, 1886, and in December, 1887, merged ge ~~ —¥ = & North 


western, chartered in 1854. First mortgage ms, Jan. 1890, this co. o $1, 


to J i, 3892, inclusive, were funded into pr prionty I loan for #2, 823,- 

ugust, 1892 | an, Vol. 55, p. 8 Each 

1,600. of Minn & N. W. an St Bok G. first mort. bonds was 

en $500 debenture - ak Fe j600 pre ref. “A” atock. 

08 Set. 7 7, 1893, the Onioamo @. 

the owner of over 97 per cent of the is lst m 

cent of the general mo bo soquired y deed 

Chicago St. Paul & Kansas Citv - 15°67 miles), s 
moremaees: the bonds which it owns being kept alive. 

e 


ject to the 
uired 


int the finance committee, which exercises gen 
| Additional seourtiea of said issues can be put out, but o 
with consent of ty both said classes of stock present at a mee’ 
tng. Securities issues having a lien pesete preferred A can 
created, —" my A — fontiat of two-thirds of both classes. The sev- 
eral classes in uidation will have ee paid in gold, ac- 
cording to their pri TR Tight to “dividends. At ext general 
meetings of hol of debenture stock —s referred A stock collect- 
ively, holders of one-tenth of said stocks ou fatanding, resent or re 
resented, constitute a quorum and bya jority vo ve power 
sanction any modification of the rights of — —_ The provisions 
of the several classes of stock and of the trust d were fully set 
forth in the editorial article of the SUPPL&EMENT for October, 1897. 

New Debenture Stock.—The Fe and preferred “A” stockholders 
voted in London a 12, 1898. the American stockholders 
in Chicago oo cone 3 1898, te inarense yoo ob. . 6. debenture 
stock from $15,000,000 to 830 000,000. 8 to d devote the 

s “ to redeem at the yo of ae sanee 0 ttee from 
time to time, as opportunity offers at or before maturity, an} any or a of 
the liabilities of the comgene which are a charge prior to the 4 p. c. 
debenture nae and for improvements.—V. 66 e: 33, 663, 1088. 

On New York Stock Exchange in October, “188 $13,300, 600 deben- 
ture stock had been listed. Cash interest will be ‘resumed’ on all the 
debenture stock when the $280.490 debenture scrip on hand June |, 
1898, shall have been paid - in interest [or dividends: if declared] per 
arrangement 0 of 1894 (V P. 470); da ou0 th of the debentures 
receive their interest in i oe a sorbing $3: 8, §U0 thereof yearly. 

DIVIDENDS —The company paid interest on all debenture stock in’ 

93, 4 p. o., and in cash to holders = a ey and in scrip to 
non-subscribers in 1894 and since,4p.c. Nodiv. = referred to June 
1898. Explanation as to dividends payable in x in scripin V. 65, p. 823. 

In January, 1898, the company good tte detiolt in income 
account, an "paid all bills pozadie. and reported itself able to apply 
all future surplus above interest on debenture stock to dividends. 








—— Co. having thus become 
bonds and over 99 yer py an 
p. 6. of new poenee « es par rece! 


to the Leav. & 8t.Joseph Ry. (23 g kept alive.” Tt also acquired $1,000, 


SecuRITIES.—The hoiders of debenture and preferred A stock ap-| stock of the Belt of ‘Chicags), )» & lect onl 
eral supervision of | ing divisional bonds: ee aly to 
reserved to take up existing di 
to be issued 7 ‘or “Detterments and equipment, not to exceed y 
mn be | 000 in any one year, $2,09 Cen’ 
Y., and 
1898, $100,000 
GENERAL FINANCES.—The reor, 
soonel fixed o 


from Hammond to 





Lines owned— Miles. 
pce REL BOLE NE OP A Se FE Dee 930 | radiana State Line to Indianap. 163 


In Sept. 1898, the Chicago Gt. West. was Fanning @ preliminary line } oF oy 


seeecee oo 


pee Se nS 


aR Mich’ seabed 289 Now 


,000) gives en’ 


nder contract— Miles. 

~ oak to Ind, State Line..... 20 
bany to Louisville...... 5 
Connection in Indianapolis.... 2 
~~ | . Se eae 536 


Orleans to Fr. Lice ee 18 | —_ 


& Western Indiana (of whose stock 
ce to Chicago on a mileage basis, 


History.—Successor July 1, 1897, of the Louisville New Albany & 


Chicago Ry., foreclosed and reorganized 


per plan in V. 63, p. 922. 


STocK.—In the reorganization, —— of _— oy 000 old common 


Bonps.—Refunding 
secured upon all ther 70 
stock of the 


00,000 cash, 0 which $7 


July 1 to Aug. 31. 


. 6. new preferred a 9 00,000 0 
‘the holders of the $7 000 old pa Te 


total authori 


BOOT cacnce Gross, 


per cent in new 


buying 74s 
received par in new common Ba 
ortgage bears interest from July 1, 1897, and is 


ad equipment and securities owned ono 


din, 
Western bay and $ 40,000 


300, 000 e: 
$15, C000; 000, of onto 
visional bonds at maturity, $5,300,000; 


Trustees are tral Trust Co., N. 


urdock, of pt. Ind. Bills payable J une’ 


ation in 1896-97 reduced the 


from $1.01 486 to $955,450. It also provide,’ 


v0,000 for new terminals, air-brakes au 


cher im rovements, the remainder + floating deb oo See state- 


ment to N.Y. Stock Exchange in July, 1897.—V. 65, p. Listed to 
Oct. 12, 1898: Refunding 5s, $3,018,000; refunding ~- $4,100,000, 
INGs.—(2 months), ,1898......Gross, $603,875; net, $208,715 


610,264; a 190,104 


ANNUAL REPORT.—In V. 67, p. 733, showed : 








Year end. June 30— _ 1897-98. 1896-97. 1895-96. 1894-95. 
penn ae ——— $3,323,671 $2, gh $3,291,972 92,007,016 
earnings.......... 967,663 60,322 1,111,583 104 
Dividends received. .. 75,038 74°40 70,800 % 87600 
Total net income. $1, ary 701 $934,722 ot,108,008 $1, $y 704 
Interest on bonds..... 745,450 775,450 773, "740,000 
Rentals, ete........... 208, 122 __ 234,334 225. 991 _ 264,886 
Betel, ... .cncce<=2s 5 3,752 $1, 009,784 $1,019,487 $1, 004,886 
@urplus............... $953, 129 def.$75,062 one P= ron 


OFFICERS.—3amuel Tnomas, President; J ra A. Hilto 


Treas.; W. H. Lewis, Treas. and Assist. Seo. 


V. 87, pD. 319, 9, cen, 0,733. ) 


Chicago Junction Railway.—Owns a belt line around gg 4 


La Grange, I11., 35°20 miles and extension, 


Grangeto Franklin Park, 8°37 miles, The Semen. RR. from Chap- 


pell to Union Stock Yards, 10°12 miles, is operated by Chic: June. (866 













RAILROAD STOCKS AND BONDS. 
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RAILROAD STOCKS AND BONDS. 37 














Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








Bonds—Prinet- 
























































Se ~ | “Miles Date | | Size, or| ‘seen || Se = aa - tp pal, When Due. 
on of column headings, &c., see notes! 0 ar | | en |Where a e, an locks —Last 
— re die first page of tabl les” Road.|Bonds.| Value. [Outstansing \Per cent.|Payable| Whom ‘ Dividend. 
| 
Chicago Milwaukee & St. Paul—Common stock. éewe Jens | $100 |846,026, 600 ‘5in 1897|A. & O O.|N. Y.Office,30 Broad St. |Oc.21'98 2% 
Preferred stock7 percent yearly, not cumulative.| .... | .... 100 31,518, "400 |7 per an.|A. 0.) do do Oc. 21,98,31g 
Milwaukee & St. Paul loans— | | 
lowa & Dakota 1st M., conv. into pref. stock..*c} 126 | | 1869 | 1,000 285,000 | ys J. & J.\N.Y.,Office,30 Broad St.) July 1, 1899 
River Div. (St.P.&C.) Ist M. con. into pf.stk.g.c*) 129 | 1872| $& 2 3,040,500 | 7g. \J. & J. ‘London and New York. Jan. us 1902 
Hastings & Dakota lst M., conv. nto pref. st’k| . | jae TY ecadehe 89,000 | | J. & J.|N.Y.,Ottice,30 Broad St. Jan. 1, 1903 
Chic. & Mil. 1st mort. (conv. into pref. stock) . -o*| 83 | 1873 | 1,000 2,145,000 | 7 J. & J. do do Jan. 1, 1903 
Chicago Milwaukee & St. Paul loans— 
Prior lien consols, convertible into pref ....... 1 ,435 | 1874 1,000 183,000 | 7 J. & J. do do Jan. 1, 1904 
Consol. mort., conv. into pref. stock. ......... c*| 1,435 | 1875 | 1,000 | 10,327,000 | 7 J. & J. do do July 1, 1905 
I, & D. Ext. lat M., convert. a stock. e) "335 | 1878 | 1,000 3,339,000 | 7 J. & J. do do July 1, 1908 
8. W. Div. 1st mortgage Western Union RR. “o*| 212 | 1879 | 1,000 4,000,000 | 6 J. & J. do do July 1, 1909 
80. Minnesota Div. lst mortgage.............. o*| 419 | 1880) 1,000 7,432,000 | 6 J. & J. do do Jan. 1, 1910 
Mineral Point Division 1st mo : ee e*| 133 1880; 1,000 2,840,000 5 J. & J. do do July 1, 1910 
Hast. & Dak. Div., extension, 1st mortgage..c*| 395 | 1880; 1,000 5,680,000 7 J. & J. do do Jan. 1, 1910 
‘o do oO 395 | 1880; 1,000 990,000 5 J. & J. do do Jan. 1, 1910 
Lacrosse & Dav. Div. 1st mentenge ndinaee amid c*| 185 | 1879 | 1,000 2,500,000 5 J. & J. do do July 1, 1919 
Wisc. Val.RR.Co. lstM., Tomah errill, Wis. 107 | 1879 500 1,106,500 7 J. & J.|Boston, Lee Higginson.| Jan. 1, 1909 
Wis. Val. Div. 1st M.s. f., not dr’n..... .... 6*} 161 | 1880} 1,000 2,227,000 6 J. & J.\N.Y. Office, 30Broad 8t.| July 1, 1920 
Dub. Div. 1st M., s. f., not i ticcusdecdsosbed o*} 351 | 1880 1,000 6,225,000 6 J. & J. do do July 1, 1920 
Chic. & Pac. Div. "let M. (Chie. to Kittredge). “o 120 | 1880 1,000 3,000,000 6 J. & J. do do Jan. 1, 1910 
do Western Div. 1st mort., (see text) gold . c* 1,117 | 1881 | 1,000 | 25,340,000 5g.\J. & J. do do Jan. 1, 1921 
Chic. & Lake Superior Div. lst mort., gold...’ 68 | 1881 | 1,000 1,360,000 5g. \J. & J. do do | July 1, 1921 
Wis. & Minn. Div. 1st mortgage, gold... ---| 230) 1881 / 1,000 4,755,000 5g. \J. & J. do do July 1, 1921 
Fargo & Southern lst mort., gold, assumed.......| 119 | 1883 1.000 1,250,000 6g. \J. & J. do do | Jan. 1, 1924 
Ch. . & St. P. Terminal mortg: gold MF soce | Tee 1,000 4,748,0€ 5g. \J. & J. do do July 1, 1914 
Dakota & Great Southern 1st mortgage, gold.....| 159 | 1886 | 1,000| 2,856,0¢ 5g. \J. & J. do do Jw, 1, 1916 
Chi & Missouri River Div. 1st mo: .c*| 77/1886! 1,000| 3,083,000 5 I.& 7 ty) do July 1, 1926 
Inc. M.,convert., 8. f. Son oooF ma (dr. at 105)0"| 525 | 1886 | 1,000 1,291,000 5 J. & J. do ao Jan. 1, 1916 
Gen. mort. (for $150, gold Series A.c*&r|5,722 | 1889 | 1,000 229,174,000 4g.\J. & J. do do May 1, 1989 
Milw. & North’n lst mort., Schwarz.to Gr. Bay. yo 126 | 1880; 1,000 1,155,000 6 J. & D.|N.Y., Ch.Mil.& 8t.P.Ry. a 1, 1910 
Consolidated mortgage.............0...2.----s 362 | 1884; 1,000 2.000 6 J. & D. "do 0 » 1918 
Ohicago & Nor. Pacific— ri Cnric. TERMINAL ‘Tiss NSFER! RR. ‘alnclud ing ‘June 30,'1898, $5, 498,000 in treasury and n ‘t list. ae ooe me 





Mich. Central.) Total mileage in Fo ay 1898 Gndiating Chicago & In 
diana State Line and lines leased from Ch. Junction Ry. & Union —- 

Yards Co., 297 miles. Intersects all the roads entering the city. 
Blue Island to McCook, 13°88 miles (double tracked mm tbo7), tl the 
tracks of the old Calumet —s are used under a longtime lease. 
V. 66, p. 287, 708; V. 65, p. 36 

ORGANIZATION.—Formed in sneak 1898, ~.. a consolidation of the 
Chicago Hammond & Western and Chicago & Indiana State Line in 
the interest of the “hicago Junction Rys. & Union —. Yards Co. 
Leases and operates, in addition to the lines owned in fee, all the 
switching and terminal transfer roads owned by the Stock Yards Uo. 

Bonps.—First mortgage of C. H. & W.is for $2,500,000 (trustee, E- 
Francis Hyde, N. Y. ye — ‘a ital stocksof Hammond & Blue Leland 
RR. ($400,000) and H y. of Indiana ($80,000) pe osited 
as security. V. 64, p. 37 gt trusts in 1897, $12 5 

OrFicers.—John A. Spoor, President; James H. Ashby, "ice Pren 
©. CO. Chace, Auditor; L. T, Dudley, Treasurer.—V. 66, p. 287, 7 

Chicago Kalamazoo & Saginaw BRy.—Projected ans Kala- 
masts, ich., to Saginaw, Mich., 125 miles, of which 45 miles, 

alamazoo to Woodbury, in operation. In Janu v. 1897, $4 50.000 
ao vas outstanding. The tirst mortgage is for $225, 000 to Uniou 
a Co. of rw as trustee; Londs all in treasury; bills payable 
Jan. 1, 1897, #496.175. In 1896 gross, $52,111; net, $17,674. Opr 
ene by, Kalamazoo & Hastings Construction Co. President, E. Woo4- 

ber? ,secy. and Auditor, H. C. Potter, Kalamazoo, Mich. 
61, p. ny. 1063. ) 

Chicavo Lake Shore & Eastern Ry.—Operates about 366 
miles of track, affording access to the important railroads reaching 
Chicago, Milwaukee and Joliet , and also to steamboat lines, stone 
quarries, industrial establishments, etc. 

Formed 1n 1897 by consolidation of Caiumet & Blue Island Ry. and 
C. L. 8. & E. Railway (of Indiana). Capital stock is $650,000. 

Bonvs.—Divisional bonds, all 6 p.c., due July 1, 1914, were out- 
qeatios in Dec., 1897; ce Kenosha ~ ae $120,000; Chicago 
& South Eastern, $270,000 ; liet & Blue Island, $200, 000 ; Milw. 
Ba af View & Chic. RR., $130,0 First mortgage of 1897 is for $1,- 
200,000; bonds are ponte ny at par on interest days upon 60 days 
notice. 

Equipment mortgage is for $1,310, 000; sinking fund is $60,000 per 
annum on and after July 1, bonds redeemable at 105 at any 
time; mortgage covers road (sub, ect to tirst mo 
Lot lien on 39 locomotives, 2,138 box-cars and 787 coal, flat, &., 
cars. For year nee. June 36, 1897, gross, $1,515.623 ; net, $813,- 
031; charges, $666,780 ; balance, surplus, eo 251. In1895- 6 gross, 

284,277 ; net, $1, 277,336.—V. 64, p. 422; V, 67, p. 428, 483. 

Chicago Milwaukee & St. Paul R (See Map. p-Grerates 

Chicago westerly to Omaha, Neb., and Kansas, City. » with 
traversing Wisconsin, 7 and the Dakotas, atedinee = 


Road, Miles. 
Lines owned (of which 11 2nd & 3rd tracks............. - 259 

miles owned jointly)........ 6,154 | Trackage (includ. 24 track)... 62 

I'tsTorY, &0.—The Milwaukee & St. Paul RR. Co. was organized May 
oyxe6s, and on Feb. 11, 1874, took its present name, The system has 

been greatly extended by the construction and Nisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. 

CAPITAL STOCKS.—The preferred stock has a it over the 
common stock to a dividend ro not over 7 per oom 4 net earnings in 
each year, but if not earned it has no cumulative right. After eri 
of7 per ¢ eons ~ ae ae me and 7 on on coemnen, ee ainaece chao 


$47,06 

1873, was | 412-274-493; and i hes bom So gures 

almost - A by exchange of po RY: bonds for stock, only about 

having been issued for other —— (improvements, etc.) 
oy! 1897, $20,160,000 prior lien bonds outstanding were ex- 
changeable tor preferred. 

Drvs. since 1889. ) 1890. ae. nese. nape. a 1895, 1896, 1897.1898. 
On common. ; 2 4 5 5 
On preferred. 5 + 7 
On common in 1897, April, 2 p. 6; October, 83 p. c. 

24 p. c., of which 42 p. c. was extra; Oct., 219 p. o. 
Bonps.—Abstracts of some of the older mortgages were 4 

lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. . p. 
The following bonds are convertible into preferred stock at any time 

within ten days after a dividend shall have been declared ond become 

rm on the preferred: fowa & Dakota Extension 7s, River 
vision 7s, Chic & Milwaukee 7s of 1903, Hasting & Dakota 7s of 

1903 and Ch. Mil. & 8t. P. consols of pe The consols of 1874 also 

are convertible into preferred within 15 days after dividend aa A The 

ee —— were o bali Gogexpet in SUPPLEMENT for Mar.’93, aS 
Oh acific Western Division 1st 58 were issued at $20, 
Priages m te road, rth additional amounts for equipment “and 
; no further bonds can be issued. The mo eovers the 
tole miles of road: Farley, Ia., to lh yy City , 341 miles; 
Marion » to Council Bluffs, a., 2 262 es; Astor, ta., to to Aberdeen, 
North Dak., 352 miles; branches 162 =a total, 1,117 miles. 
mds of 1884 cover terminal property 


: 


m- 








age) and also is a 


7 7 7 
In 1898, Apr., 


The “income” bonds of 1886 are convertible into common stock 
within 60 days after any dividend day, and have a sinking — $80,000 
of them heing drawn yearly at 105 if not obtained for les 

The general mectgegs of 1889 (see abstract in V. 48, > 830) is for 
$180, 060, 000, to the United States Trust Co., of New York, as trustee, 

covers the entire railway peooetey and franchises of the company 
thorsin described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will he paid off at maturity. 

On June 30, 1898, the following amvunts of general mortgage bonds 

had been issued or were reserved for the purpose indicated, viz :— 








Listed on New York Stock Exchange..... Occcescocsesses $23,676,000 
In treasury of the company (unsold)...............----00 5,498,000 
Total reported by the company as outstanding...... $29,174,000 
SE le SU I cans consenscasenenen.agsseaceses 100, 168,500 
Originally reserved for prior liens, which have si ice been 
conve into pref. stock. 1 even ually beoume 13,232,500 
available forimprovements. (See also below)........ 
Available for improvements, etc. (see also below)...... m 7,425,000 
TNE, COIN, noc apn necnenoencouresaeesennsenscnnses $150,000,000 


The $29,174,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
@ first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,035,000 issued to replace prior bonds paid and canceled. 

The $7,425,000 “available for improvements, etc.,”’ of bonds above 
mentioned are applicable for premiums paid in retiring or refunding 
convertible and hey prior lien bonds bearing a higher rate of in- 
terest than 4 p. for cost of a oem second and side tracks, real 
estate, beidigee ‘volting stock, » gqat ment, etc. On July 1, 1898 of the 
prior lien bonds outstanding, $19,552,000 (maturing 1899- 1908) were 
convertible into preferred stock; if from time to time so converted 
they will set free a like amount ot general 4s which, with the $13,232,- 
500 reserved against bonds already converted, will become — lable 
for improvements, additions, etc., as soon as the balance ($7,425,000) 
of the pens ie! reserved ~ A et oe has been so ex- 

pend 48, Dp. Y. Stock Exchange to 
Det. be 1398; eae iistod $23.6 676, 000° generals—see ‘General Fin- 
ances,” V. 65, p. 462, and V. 66, p. 335. 


GENERAL FINANCES, &C.—Dividends on common stock were resumed 
in October, 1892. See dividends” above. 

The funded debt was increased during the yeee 1897-98 by the issue 
of $4,317,000 of general mortgage bonds an‘ was decreased 34 »490,- 
500 by underlying bonds retired and canveled; of th : latter $2,763,- 
500 were converted into preferred stock. Of the fuaded debt there 
was in the treasury June 30, 1893, $6 547,000 ( wainst $5. 433,000 
June 30, 1897), of watch $5,498,000 was general mortgage 4 
Average freight train load in 1897-8 was 178 tons; rate oa ton per 
mile, 0°972 cents; in 1896-7 train load, 167 tons; ton rate 1°008 cents, 

EARNINGS.—2 months, ? 1898...... Gross, $5,554,980: net, ay sty 436 

July 1 to Aug. 31. 1897...... Gross, 5,494,007; net, 2,041,963 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting ” 
held in September. Report for 1897-98 was given in fullin V. 67, p 
525, 531,577. See also editorial, p. 506. 























1897-88. 1896-97. 1895-96. 
+ and operated June 30...... - 6,154 6,154 6,151 
‘assenger cosnings bass. bidet -- $5,986,840 717,496 147,679 
pretehe earnings......... ponnéae 25,468,852 2, 104,803 ‘887,930 
Mail, express, , OANS....... 2,733,972 2,664,469 2,646,220 
Total earnings ..............$34,189,664 $30,486,768 $32,681,829 
Maintenance of way.......... -- $4,642,275 $4,334,955 »374,724 
Maint. cars and engines ....... 2,918,524 2,464,839 2,942,295 
Transportation, gen. exp., ete.. 10,908,170 9,898,952 10,529,853 
Beianssnsesesnconce i REL OLA - 1,134,131 1,184,231 1,082,084 
Renewal account...........--+« - 1,125,000 200,000 350,000 
llaneous........... edenene 473,468 491,562 397,851 
Total expenses..... o+-00ee--$21,201,567 $18,577,539 $19,676,808 
Net earnings............. o+e0000912,988 a $11,909,229 $13,005,021 
Perct. of op. exp. to earns....... (60° rt (60°94 y on 
Other income...... eomuaee pabaues 131,01 162,82 64,85 
Total net income........... -$13,119,115 $12,072,051 $13,069.878 
Interest on debt, etc...... ..-... 7,190,413 7,488,747 7,669,488 
Balance for dividends...... $5,928,702 $4,583,304 $5,400,390 
DIVIDENDS PAID DURING FISCAL YEAR. 
Common ...........cceseceee (519) $2,531,463 (4)$1.841 ,090 (3)$1,380,817 
Preferred. sseegeeseee(7) 2,104,245(7) 1,896,353 (7) 1,846, 315, 
Total dividends............. $4,635,708 $3,737,453 $3,227,132 


—(V. 66, p. 81, 335, 471, 520; V. 67, p. 525, 520, 531, 577.) 





of several ange acres in Chicago and Milwaukee. + BOE FUR vind 


Gmteoge & Northern Pacific Poe: on July 1, 1897 
as the Chicago Terminal Transfer RR., which see. 
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INTEREST IVIDENDS. Bonds—Prinoi 
lana‘ ——— ings, eel ot | ot | Par | Amount lpr = — Payable, and by| Blocks tose’ 
¥- of column h &C., 866 DO o ° ar r en ere , and by t 
a n first page of tables. Road.| Bonds| Value. | OUtstanding pe Payable Whom. Dividend. 
hicago & North Western—Common stock...... 4,273 | .... #100 ($39,116,300 |5in 1898/3. & _J.|N.Y.,Co.’s Office,52 Wall|J’ly 6,'98,219 
bg a stock (7 p. ©. yearly, not cumulative)..|4,273 | .... 100 | 22,396,600 |7 in 1898) Q.—J. do do Oct.6,’98,1 4 
Bonds issued an assumed by Chic. @N. W. 
Ch. & N. W. con. s. f. M. ($12,900,000), not dr’n.c™| 788 | 1 1,000 | 12,832,000 7 Q.—F. do do Feb. 1, 1915 
Cedar Rapids & Missouri Riv.—\st mort. 3d Div.| 150 | 1866 |500 «&o. »332,000 7 M. & N. do do May 1, 1916 
Mort. oF 1884, Ced. R. to Des M. River........-. 122 | 1884 ...... 769,000 7 J. & D. do do June 1, 1909 
Iowa Mid!’d lst M., Lyonsto Anamosa(assumed)| 71 | 1870) 1,000 1,099,000 8 A. & O. do do Oct. 1,1 
Madison extens. 1st M., g. (s.f. $23,000, not dr’n)| 129 | 1871 |500 &c.|b 2,977,500 ‘7 g. |A. & O. do do Apr. 1, 1911 
Menominee ext. 1st M., g. (s. f. ,000, not dr’n;| 114 | 1871 |500 &c.'e 2,546,500 7g. \J. & D. do do June 1, 1911 
Northwest. Union Ist M. tS Mil.to Fond-du-Lac.| 62 | 1872 |500 &c.\d 3,365,000 7g. |\M. & 8. do do June 1, 1917 
Ohbic. & N.W. gen. consol. M., g., s.f., not dr’n c.*&r 1,637 | 1872 | 500&e.| 10,721,000 7g. \J. & D. do do 1, 
New mortgage of 1897, see next page. 
Menominee River 1st M., two series (assumed). . 31 |'76-’"80;} .....-. 560,000 7 J. & J. do do July 1, 1906 
Mil. & Mad. 1st M., Mil. to Madison Gasumned - ‘é 82 | 1880 | 1,000 1,600,000 6 M. & 8. do do 1, 1905 
Chicago & Tomah ist mort., guar. ee. | 152 i880 ecceas 1,528,000 6 M. & N. do do Nov. 1, 1905 
Chicago Milwaukee & N. W. ‘construc. do 1882) ...... e 601,000 6 M. & N. do do Nov. 1, 1905 
Escanaba & Lake Superior RR. 1st M., (assumed) . 43 | 1881; 1,000 455,000 6 J. & J. do do July 1, 1901 
Des Moines & Minn. Ist M. ,Des M. to Jewell Je. »&O. | 57 | 1882 1,000 600,000 7 F. & A. do Feb. 1, 1907 
Ottumwa C.F.& 8t. P. 1st M. ($25,000 p.m.), gu... ce*| 64/1884) 1,000 1,600,000 5 M. & 8. do do Mech. 1, 1909 
og ag Til. 1st M. ($20,000 p. mile), 1 ,* 76 | 1885 | 1,000 1,500,¢ 5 M. & 8. do do Mch. 1, 1910 
Milw. L. Sh. & W., Consol. M. (now Ist) 413 | 1881 | 1,000 5,000,¢ 6g. |M. & N. do do May 1, 1921 
Mi “ihigan Div. ist mort. (for $3,000, ww ce 82 | 1884) 1,000 1,281,000 6g. J. & J. do do a 1, 1924 
Ashland Division 1st mortgage, acs 40 | 1885 | 1,000 1,000,000 6g. |M. & 8. do do Mech. 1, 1925 
Deben. (see Lg secured by mort rt of 89, ¢ 693 | 1887 1,000 436,000 5g. |F. & A. do do Feb. 1, 1907 
Ext, & Imp. M. for $5, > &-, 8.£. not arn. ° 693 | 1889 | 1,000 | 4,148,000 5g. iF. & A. do do Feb. 1, 1 
Income bonds (not cumulative)........-....--- r} .... | 1881 | 1,000 500,000 6 M. & N. do do 1, 1911 
Marsh. Ex.1st M.for $600,000 ($15,000 p.m.).c*|} 40 / 1892 1,000 400,000 5 A. & O do do oi 
it. Paul Eastern Grand Trunk—See stehoment for th\jatcom pany. 
C.&N.W.s.f.b’ds of °79($15, .m.)red.atl05.car.1,041 | 1879 |1,000&c; 12,697,000; 5&6 |A. & O. do do Oct. 1, 1929 
Iowa Div. ist M. for $1,411,  eameheee jo*| 71 | 1891 | 1,000 1,411,000 449 |A. & O. do do Apr. 1, 1902 
Sinking fund debentures, 1933........... C* ar! 1883 |1,000&c} 9,800,000 5 M. & N. do do ay 1. 1933 
In addition to bonds outstanding as shove, ¥ he sin king fund Junie 1, 1898, he/lda., $58',000; b.,|$172,500; ¢., $150,500;| d., $135,000; 
e., $149,000. | 





Chicago & North Western Ry.—(See Map.)—Operates an im- 
rtant system of roads uniting Chicago, Ill., with Omaha, Neb., St. 

, with the great wheat belts of Dakota, Nebraska, etc., ‘and 

with the mining regions of Michigan and the Black Hills, including— 


owned in fee— —— Controlled by stock, Miles. 
Main lines, ete.............,.. y operated 8: separately— 

Entire stock own F Fremont Elk Horn & Mo. Val.1,301 
Wis. Nor. (V. 65, p. 235)...... 46 | Sioux City & Pacific.......... 107 
Milwaukee Lake Shore&W... 757 
Winona & St. Peter.... ...... | 6M OR 6,486 
Dakota BEE, cccsveccccocese 724 abratvdesdesessesdedes 
Princeton & Western......... 16| Also has interest in Chi 

, cago St. Paul Minneapolis & 

Total incl. in earns......... 5 5,077 Omaha, 1,492 miles. 


cago & North Western Railway was organized 
in 1859, —~ 1. has since absorbed many other 
ber, 1882, a controll interest was s eoved in the stock of 
which see, 


the St. Paul eapo) Omaha Co. 

In July 18 o & ital stocks Per, a teow shares) of the Fre- 
mont Mo. ey and the Sioux City & Pacific were acquired 
on the terms stated & the SUPPLEMENT of June, =. and prior issues. 

securities, except those hel by Chic. & N. W.. are in table above. 
In December, 1891, the Milwaukee Lake Shore & Western RR. was 
pougiit by an exchange of stock. See V. 57, p. 375; V, 56, p. 792. 


gb 755 vematned a the common stock $2,333,688, and preferred | 7a. 
" wey tot ey ty | Sesame 
tte? © Dp common C.; nD erred 3 per cen 
por common Pf per cent; then classes ohare. 
Diviperps— ’83. ’84. °'85. '86to’P3. ™ "95. he 97. ' 
Common ..... 7 7 6% 6 yearly 4a 5 
Preferred .... 8 8 7% T yearly to Get, 1898, oa, 


Bonps.— Refunding Mort, -—See Abstract in V. 65, p. 1175 
The authorized issue is $1 ,000 (United States Trust Co. , trustee) 
31,640,000 are reserved to retire underlying bonds, and remainder 
additions and im rovements, $4, at once and 21,000,000 

a year thereafter. The bonds may be issued bearing such rate of in- 
terest as shail be deemed advisable. a 65, .P. 1070. The first issue 
of $20,000,000, bearins 342 “yy “eee st Q.—F.,coupon M.&N.) 
has been sold to Kubn, Loeb & Co., —ae “general finances” 
below and V.65. + oi me hr U; fo val _ lee $6,000,0'0 had 


heen listed. V.6 gt The *Y, 68, & 'M. first 7s were 
paid at maturity Ja J m2. 38 1898. p. 


9 are ie deposit trust 
of $15,000, ot lst 2 ee bonds at $15, per mile on sub- 
si the most important being described in SUPPLEMENT of 
May. 894. Of the 

the sinking fund is at S oo 1 





sinking fund bonds of 1879 $6,129,000 are 6s; 
cent of outstanding bonds, which 


are sub to call at 1 h ite . the amount 
g has been aoliened from $15, the posseee figure. 
The sinkin fund dcbontures of 1998 have'e fund of $200,000 


year, if be redeemed at 105. These, as also the de- 
endoes of ise4 ‘ond reel will be secured by any future mo; 

ad for the enlargement, imp rovement or exten- 

esoription’e of all the debentures 

ril, 1B05" The 25-year debenture mort- 

, but reduced present figures by 


2608 006 ensued deposit in trust of first 

Saleadienh ad ° sel ng $20, per mile. Ineiuded in 

the co! 1806, m were re 10.878 ,000 Fremont Elk Horn & Mo. 
Valley ie lete yt wy k; Conteal leta [the ey? Cent. hav- 
ing been co: ated with, F. e «& ], ete. To Jan., 1898, Exten- 
— «J fo | for pe Se 000 had been listedo mn N.Y. Stock Ex xchange, of 
30, 1896, $1,143,000 were held alive in sinking funds. See 


excepti 

sion of the compan Pop apr 
on pare 2, SuPPLEREnt of A 
gage o* 1884 was for Tt a 
opens as ve fund pure 


rE ay. bonds below. Union Trust Co. of N. Y., trustee. 
The khorn & Missouri Valley ls have a first lien on 
1,170 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and 
to " m, &¢.,613 miles), but unt 
of issue given as in the table $10,675,000 are held as part 
Chicago & Northwestern of 1886. 
een pny pn tte est, Bee guaranty V rn & Misso: 
alley bonds and guaran’ rest. . 56, p. 650. 
The Milwaukee ot we debentures of 1887 were by 


tmprovemen 


8 fund 
5,000 yearly ; these bonds are 


1893, and wil) receive not less than 

not subject to call. 

Lasp Grant.—The rt for 1896-97 showed that the total consider- 

ation for the lands lote sold in that year amounted to $141,215. 

Net cash receipte w —1,-+~- The statement of amounts 

soho pare be ie company by ou contracts of sale in force at 
end of the fiscal y of $924,912. The lands 

qaocld and uncontenctod for May 31, 1807, were 693,926 acres. 

GENERAL Finances.—The first issue of ( 000,000) refunding bonds 

at cent interest sroe cont, wapee for $18,015,500 o 1 

up to Dee. 1, 1 if the entire issue of $20, 
quired to refund these'old bonds the saving in in 





uri! collate 


about $530,000 per annum—see “ bonds” above and V. 65, p. 69, 111. 
“= River first 7s for $402,500 fell due July 1, 1897. 
000 Sioux City & Pacific ist 6s due Jan. 1, 1898, have 
been Av but the m »rtgage is still held aliv: 
mE ty elevation of tracks n Chicago $1, 025, 847 was spent in 1897-8, 
2, p. 456; V. 63, p. 228; V. 67, p. 226. In 1897-98 the average 
freisit train load was 194 tons against 1511, tons in 1896-7; rate per 
ton. mile, 0°89 of acent. In calendar year 1896 of 15,772,612 tons of 


—_— | freight carried, grain furnished 12°73 p. c., coal 12°61 p. o., ores 22°31 


p. c. and lumber 614 p. ©. 


7} EARNINGS.—Jan. 1 to Aug. 31, 1898 (8 months), gross, $23,228,295, 


st $20,406,945 in 189 
Do py ——_ ane year ends May 31. The annual meeting is 
held the first Thursda 5 une. The re ort for 1897-98 was given at 
length in V. 67, p. 219, 224, 315. See editorial, p. 203. 
CHICAGO & NORTHWESTERN PROPER. 


Year ending May 31. 1898. 1897. 1896. 1895. 
Average miles oper.. 77 .. 5,031 5,031 5,031 
Soepenget a. = $6,963,578 408, 82° $7,044,691 
WUGREMG. .. .ccoscccccccce 7088, 705 22, 236, 612 "354, 622 19, 484, 415 
Mail, sapnene, &.... a 759,156 1 "777,053 1,725, 312 1,579,268 





-— 

Total earnings. ..836,050,561 $30,977,243 $33,488,761 $78,108,374 
goer. expenses...... $22, 643,879 #16. bho $20,373,402 $17,503,917 
1,16 102 606 1,732 1,071 075,569 1,007, ‘811 

Total expenses. .$23,74 746,435. $19,938,821 $21,44! 448,971 $18,511,728 
Netearnings......... $12,304,076 $11,038,422 $12,039,790 $9,596,646 
P.c.exp.toearnings (65°87) (64°37) (64°50) (65°86) 
Investments, ete..... 1,064,615 964,310 671,638 652,274 


Total receipts... $13,368,691 $12,002,732 $12,711,428 $10,248,920 
Interest on debt..... $7,096,285 $7,115 701 $7,1 *3 35 














Dividends........... 3,519,823 3/518,650 3,517,057 3,125,546 
Sinking fund, 6 517,260 ‘196,413 ‘220,990 | 325,830 

Total disbursm’ts.$11,133,368 $10,830,764 $10,860,403 $10,522,511 
Balance...........8ur.82,235,323er.$1,171,968sr.$1,851,025df.$273,591 

FREMONT ELKHORN & aa VALLEY. 

¥r.end. Vay31. 1898. 897. 1896. 1895. 
Grossearnings. “a0 88, 881,340 $9,051 982 $2,950,439 $2,666,642 
Net earnings......... 1,237,948 793,839 893,670 692,834 
Total charges ........ 1,020,908 1,020,941 1,022,469 1,025,029 
Balance............ sur.$217,040def.$227, LO2def.$128,799der.$332,195 


Sic. _ p. 81, 288, 425, 1086, 1083, 1139; V. 67. p. 125, 219, 224, 


Chic. Pad, & Mem, BR.—(n 1897 merged in Chic. & East. Ill. 


Chicago Peoria & St. Louis BRB, of Illinois.—Owns from 
age 11L, to Sprin a“. wate 77 —* and Havana to Jacksonville, 
miles, and 4 to East St. Louis, 48 miles; trackage, Pekin 
to ~~ 10 miles; Springfield to Granite City, 102 miles; total 279 
miles. Owns a one-quarter interest in the Peoria & Pekin raat 


ORGANIZATION.—A reorganization in ve 1896, of the OC. & 
8t. L. Ky. sold in foreclosure, per plan V. 61 2 65. (Vv. 62, p. 232, 519. ) 

8t. Louis Chicago & St. Paul is controlled in same interests ts, and it is 
- ted the roads will be reorganized and consolidated under a plan 

issued before the end of 1898. 

 aepanee —The first mortgage co eA + Jan, 1, 1898, were not 

id, owing to floating debt (#300, 00), ai d bondholders were — 

to extend time of payment for six months, mut in 1898 enor loss, 

lied to car trust payments and default continued.—V. 1044. 

n July, 1898, Samuel P. Wheeler of Springtield, TL, ‘a Charles E. 
Kimball of New York were appoin receivers as a preliminary to 
reorganization. which, it is understood, will be undertaken at once, 
and the tirst mo ondholders be anked t to" ao up @ part of their 
holdings for a debenture security.—V. 67, p. 7 

Floats — Debt June 30, 1897.—Bills ila payable, # $337, 187, secured by 
pay-rolls and ‘vouchers, $9) 66, p. 78. 

STOCKS AND BonpDs—Common stock authorized $2,500,000; preferred 
5p.c., nonoumenanve, $2,500, 

Tine t -_ first mortgane is for 65, 275,000 to the Mercantile Trust Co. 
of N.Y f the $4,599,000 firsts given as outstanding in 
table above, $2, 00,000 held as collateral for loon 





of $800,000 w 

Bee v.67, ut foreclosure sale in July, 1898, by Thomas Germicheel. 
V. 67, p. 73, Lo (auction sales). 

r Trusts, Dec. 1, 1897, over-due car trusts amounted to $99,- 

198. ond $271,386 fall ‘due part monthly to 1902.—V. 66, p. 78. 


Latest EARNINGs,—For 8 months ending Sept. 30, 1898, gross, $606,- 


658; $592,168 in 1897. 
EARNINGS.—For year ending June 30, 1897, re in V. 66, p. 78. 
was in V- 67, p dr P 


Advance statement for 1897- 


Year end, Gross. Net. Taz @ 
| 1897-08...... $847,045 $202,311 $75,493" 9200.81 a8 actgseo41 
1896-97...... 834,170 220,614 67,474 148,395 sur.13,745 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





























































































































Fo explanation of santa, a0. see notes} of —_ ar | Amount |Pate per| When = Payable, entity Blocks—Last 
&., ’ 
1 n first page of tables. Road.|Bonds Value. Outstanding|"Gent. Payable| Whom. Dividend. 
@ No. yer yy pose dahon. -O*4r} .... | 1884 |1, $5,369, 5 M. & N.|N. Y. Office, 52 Wall St. ov. 1 1909 
OMe Si W. 30- y ty for yy eet — «--- | 1891 ;1, 9,819,000 5 41540 do " do Apr. 18, 1 
‘Extension 42. $20,000, .1.)..c&r| .... | 1886 |1,000&0|h17489, 4 |P15&A. do do Aug. 15, ipae 
Gen’l gold ny mort., rin ele Us..c*&r} .... | 1897 |1,00€ 6,000, Blg g. 7 do do ‘ov. 1, 1987 
Winona & Bt. Pever ou tiv de, © ae 1st) guar.. 7 M. & N. do do Nov. 1, 1907 
1st mort. extens. pola. ,land grant,s.f.,guar...0” 7g. \J. & D. do do _ 1, 1916 
Minnesota Valley y By. lst m <tr cccccccccccoce 7 A. & O. do do 1908 
Plainview RR. = ON ay lainv’w, Minn.) 7 M. & 8. do do Sent. i 1908 
Roch. & No. cu. (assumed by W&St.P.) 7 M. & 8. do do Sept. 1, 1908 
Dak. Cent. 1st M., gu (Ww ’n to eld,¥.D.) 6 |M & 8. do do Sept. 1, 1907 
Dak.Cent. 1st M. on So’east Div. (to awarden) gu. 6 M. & N. do do Nov. 1, 1907 
Frem. & Mz. V.consol M. 000 p. text. 6 A. & O. do do Oct. 1, 1933 
| stock (1st mort. on 6 m.) bj A. & O. do do Oct.1,’98,3 
1st M. Sioux City to ont (assumed.)...... &N.W.\J. & J. do do Jan. 1, 1 
M. lien (accr.int. Jan. 1,’98 650.) 6 J. & J.|U. eho yam maturity. . 98 
Peoria @ St. L.—1st M., $5,275, 10, g. o*&r. 4g. \J. & J.\See a 66,p.1044.| July 1, 1925 
2d mtge. non-cum. spesmee, gold neo» aed o*&r. a Gi Pew E-  ——_ ondeotonae i, i 
hicage on Pac.—S8tock (for ,000,000)/; .... | .... 100 | 50,000, See text.| Q.—F. |New York and Chicago.|Nov. 1,’98, 1 
1st mort., Chic., I1l., to Council BI branches.c*| 736 | 1877 |1,000&0 12,100,000 6 J. & J. . ¥.,13 William 8t. | July 1, 191 
Chic. & Southw. 1st M. (g’d in cur. by C.R.L.&P.).| 268 | 1869 |100 &.| 5,000,000 7 M. & N. do do Nov. 1, 1 
General mo — ,000, £0 d.Ce...c*&r/3,182 | 1898 |1, 47,971,000 4g.\J. & J. do do -_ 1, 1988 
Onicago St. Paul Me ha—Co ana 0 cai 100 | 18,559,187 |2 Feb.’98|_..... N. Y., Office, 52 Wall 8t.| Feb. 1,/98 
Pre’ ferred stock, nop aamianive (see text) eaconce case | cscs 100 | 11,259,912 | 7in 98. |F. & A. do do Ane! 30, one 
St. Paul Stillwater & Taylors’ Falls lst mort. ...c| 21 | 1878 |500 &. 334,800 7 J. & J. do do 1, 1908 
ep segs .Hudson to River Falls.c|} 12 | 1878| 1,000 125,000 8 J. & J. do do Jaly 1, 1908 
Ch.8t. P.& Minn. lst M., 7,000, 000) 8t.C.ass’d.c*| 177 | 1878 |500 &o. 2,670,000 6 g. |M. & N. do do May 1, 1918 
8t. P. & 8i’x C. 1st. M8187, 000)$10,000p.m.o} 607 | 1879 1,000 6,070,000 6g. |A. & O. do do Apr. 1, 1919 
No. Wis. 1st M. Lake 8 ner ass’med.c"| 80 | 1880 1,000 800,000 6 J. & J. do do Jan. 1, 1930 
Sault Ste. Marie & 56. ton'e® st M.,assumed.c| 37 | 18 1,000 400,000 5 M. & N. do do Nov. 1, 1915 
Ch.8t. P.M.&0.con.M,,830,000,000( 18, ,000p.m)o”|} .... | 1880 | 1,000 'b14,334,327 6 J. & D. do do June 1, 19; 
In yt to the bonds outstanding as above,| the s|inking fund Ju ne 1, 1898, hield, a, $/58,000; |b, $59,132 (these in trejasury. 
, $521,000 (and $10,000 on hand); g., $1' 81,00 0; h.,8'1. 143.0 00: ix. $202 500. 7 Coupo n i.terest M. & N.; reg! stered Q.—F. 





To the $13,745 for 1896-7 add $15,033 div. on P. & Pekin U. stock, 
&c., and deduct $9,262 for betterments and in 1897-98 add $15,12< tor 
div. and deduct 1 oy 023 for betterments. ad ees by Thomas 
—- N. Y.; office 27 Pine 8t.—(V. 66, p. 1237; V. 67, p. 73, 176, 

Chicago Rock island & Pacific BRy.—(See Map)—Roap.— 
Operates from Chicago, Ill., via Omaha, Neb., to Denver and Coiorado 
Springs, Col., and via Kansas City, Mo., to Terral, I. T., with branches. 

@ system, as will be seen one adjoining mai , includes : 


Innes ete. —(1 Which see.) Miles. 
Chic.,[11., to Council Bluffs, Ia. 499 Peoria & Bureau Valley.... 47 


Daven ’é, Ta. to Atch’n, Kan. 342| Keokuk & Des Moines...... 7 162 
Elw Lil 7 _—— 440 Dos Moines & Fort .-] 143 
| rae be Kan.,toTerral,L.T. 349 to Kansas ity, 
Horton, Kan., to Roswell,Col. 569; No. Topeka, Kan., Denver, 
EE Oe - 682| Col., Pueblo, Col., CEB. cccco _ 338 
Total owned..............- -2,881 | Tot.linesoper. Apr. 1, 1897.3,571 


Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles; 
bonds are all deposited for the R. I. extension gee collateral mortgage. 
but the road is operated separately. V.¢€1, p.793. Extension, Bridge- 
port to Jacksboro, aoe 8 miles, completed in Sept., 1898. 

HISTOR  yunea fase. Chicago Rock Island & Pacific was a con- 
880, with $50,000,000 stock authorized. 


olidation June 2 
STOCK.—Stock dividend of 10 p. c. raises in 1898 outstanding issue 
to a 0000,000, all listed on N. Y. Stock Exchange. V. 67, p. 
IVIDENDS 1888 by "90 + "92 > 3 "95 '96 '97 '98 
sinoe 87 P.ot. t.$ 61g . 4 2 2 2% Below 
In 1898, Mr ste 6.3 Stay. Pp. ej Aug. 1 ig 0 also 10 p. o. extra 
uly 18. (V. 66, p. 1089; V. 67, p. 125; er, 144 p. ©. 


in 8 
1881 to oases. 7 p. co. yearly. 
Bonps.—The refunding mo’ e is for $100,000, —_ (Central Trust 
Co., trustee), of which $65,847, were reserved re $62,712,000 
existing bonds (including $45,212, 12,000 paid in ise): $2,000,000 
were immediately available for ad ditions or Le gene med $5,500,- 
000 will be available after 1902 at $18,000 per mile, toretire bonds on 
lines purchased, and remainder are issuable at not over $1,000,000 
per annum fer permanent improvements aod an including 
equipment. See Mor Abstract in V. p. 522. © prior 





bonds will be paid off by Nov. 1, 1899, excepting $12,100,000 of 6s 
due 7. wee will be offered the right of exo ange for the new loan. 
“ve »P- 


GENERAL Fixaxces. —On April 1, 1898, $400,000 pe. poy + 
68 of the $12,500,000 authorized were in the Lng i ee 
train load in 1897-8, 169 tons; rate J ton mile, 0°9 cont; in in 896-7. 
158 ay rate per ton mile 0°96 ce 

Refunding.— he refund: . — “ ponded ow saree 1608  — 


se will save the com any 621 yearly.—V. 6: 
rial V. $40,7 Ts 000 extension om collateral 5s, so 


far = not exchanged, we sa calito and paid at 105 at the Central Trus' 
1898. "The debentures were paid at 105 gi oe - 


ril 30, 
{soe m not. i898, $47,971,000 of the new gen. 4s had been 1 
EARNINGS.—From April 1 to Aug. ey (5 aay ag 













5 mos, Int. Balance. 
1898 ...... .000---$8,764, 880 $2, 956, 779 $1, 614 358 sur.$1,342,520 
, RS 7,603,596 2 590,331 1,712,504 sur. ie 8 

yay REPORT.—The fiscal year ends Maroh 31. Annual m 
is held in Chi on the first Wednesday in June. Report for 1807-9 
at Sak was in V. 66, p. 1086, 1091—see . torial, p. 10087 

R... ending March 31— 1898. 1896, 

Tossenger earnings.... ...... 316,817 $4,072.127  encat 
ctbnth dd ccasanenenceese 3,830, a 31308178 1,159,100 
Mail, express, rentals, eto.... 1,395,77 1,845,35 1,754,600 

Gross earnings............ $19,548,583 ae HOI y eae $17,359,653 
Net earnings................-- 2,61 6 bar aa ,493,059 
B.¢. of oper. exp. to earn a (64: ake 7°73 “ae (68°38) 

m land de ent...... ° 
Increase from loans, ete..... 470,785 “tas 38,439 

Total income.. - $7,482,401 $5,546,068 $5,531,498 
Rent leased roads. $671,528 $681,730 batty 615 
Interest on debt... . 8,320,450 3,3 21/525 3 333,035 
Missouri River bridges....... "097 99,217 119,650 
po ee (3) (8) 1,384,674 (2) 923,1 16 (2) 923,116 





Balance..........-.. «.. $520,480 sur.$500,592 
—(V. 66, p. 900, 953, 1086, 10: 3° rY Hf ih 8 237; V. 67, p. 73, 125, 319.) 
Chicago St, Paul & Kan, City,—See CHICAGO GREAT WESTERN. 
Chicago St, Paul Sinncapetic & © & Omana Ry.—(See Map Ohi- 
#@ North Western.)—Ro ero g Wia., to Omaha, Neb. 
808 mallen; other lines, 800 99, miles ; total, 1,492 iniles, of which 1,428 
miles are Owned and 64 miles leased. 
HIsTorRY.—This was a posers scan July, 1880, of the Chicago 8 
Paul & Minneapolis, the North Wisconsin an An St. Paul & Sioux City, 
In November, 1882, a contro interest in the stock was purchased 
tor the Chicago & & North Western way by the acquisition of 93,200 











shares of common and 53,800 shares of preferred. First dividend 
2 p. c.) on common stock was paid in February, 1897. 

8TocK.—Authorized common, $21,403,293; preferred, $12,646 833. 
Held by the company Dec. 31, 189 97, common stock and scri , 62, B44 
106; preferred stock and scri » #1, 386,921. Preferred stock a prior 

right to non-cumulative dividend of 7 per cent; but common is never 
to receive more than is paid on + 

DIVIDENDS since ’87. ’88. ’89. 90. ’91. 92. "93. 94. '95. ’96. 97. ’98. 

Cemeiee ©, GB... oc. 3) te ‘00 “st ‘ soi ikea ae Ee a 
Preferred, P.ct.. .. 6 3 4 46% 7 perannum (315 F&A.) 

Bonpbs.—There are $75,000 Minnea ee Eastern ist m. guar. 7s 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned. 
Chicago St. Paul & Minneapolis Lat 68, due 1918, and North Wisconsin 
lst 6s, due 1930, are exchangeable at option of holder at any time, 
dollar for dollar, for consol. 6s of 1880, due 1930. 

LaNDs.—The land sales in os =. 15. 397 acres, for $39,876, in- 
cluding lots; lands undisposed of, 64 acres. 

LATEST EARNINGS.—From Jan.1 to Hyon 31 (8 months), gross, $5,318,- 
471 in 1898; ya in 1897. 

ANNUAL REPORT.—Report for 1897 was in V. 66, ety Average 
train load in 1897 * was 186°7 tons; in 1896 was 170°6 tons. 























Year ending Dec. 31— 1897. 1896. 1895. 
Gross earnings. .............-... $8,652,793 $8,156,192 $7,508,764 
Operating expenses and taxes. 5,737,447 5.137.034 4,836,652 

Net earnings............. ---$2,915,346 $3,019,108 $2,672,112 
Net rentals paid.............-.. 114.62 113,946 113,04 
Net int. on debt (less other ine.) 1,411,470 1,405,353 1,422. 
Div. on pref. stock............. (7)787,976  (7)787,976 
Div. on com. stook............- (2)370,984 (2)370,942 _....... ‘ 
Surplus of RR. ©. \ndieaninnenesinn - $230,281 901 8,258 
Net trom land sales............ - $55,191 $1,662 be er 
—(V. 64, p. 231, 938, 514; V. 66, p. 424, 516, 520.) 

Chi Southeastern Ry.—Anderson, [nd., A gy me Ind.» 


cago & 

109 miles, of which 12 miles, Waveland to Sand Creek, t 
In July, 1898, extension from Anderson to Muncie, 19 miles. sepel 
to be under construction. Midland Ry. of Ind. January, 1895, interest 
was not paid when due. W O, Darnell —— to have been ap- 
pointed receiver on Sept. 20, 1898.—V. 66, p. 81. 

Chicago Terminal Transfer BBR.—‘See Map. {oc _ 
Consists of pacssneee and freight termi .als in ~X = Chi 
of railway leading thereto, and a belt line around t ~~. Con aL. 
owns 760 acres of land in and adjacent to the So ro ich 50 acres 
dota propesey on Ghcuro iver, ‘Meaty all fnd: tastoaig tat open 

ock property on cago River. Nearly an uding upon 
which tracks have been built, is owned in fee. ” 


RoaD OWNED— Ps LEASED LINES—- Miles: 
Mesteen to Maen St, gy A Chi June. — (McCook 
46th St. to South Oak P cae * 4 Bd to klin Park)........... 10°54 
40th St. ty to Cem., @ 6°75 | Chic. Junc. Ry. (L. 8. & M. 
Western Ave. to Blue “ela. 15 19; 8. 5 vo de L.8.&E.Ry.. °14 
nee June. to fave he oo 88 
Calum: Belt Line ms “Ohie.B Harb. to South Chie. oes 


Jot. ry Whiting to MoOook). 28°44 
do. — construction 00 | 


7 7637 | Tot. Magth of lines owned 
and leased July 1, 1898. 91°65 
2d track owned and lease4, 53°20; sidings and oo owned and 
leased, 99°72. Total le of tracks owned and leased....... 244°57 
HISTORY.—A reo ization in June, 1897, of Chicago & Northern 
Pacific and Chicago & Calumet segnnel. Bho Dae 388, 898. 
Lis 


xed charges were reduced from 91.79 
tern, Dy Lv mnee Central, 
Chicago. 


East Chicago to Whiti 


TENANTS.—Balt. & Ohio, Chic. & G 
Chicago Hammond & Western, Seuuteen ae Co. of 
SECURITIES.—Stock—The ie referred stock is entitled to preference 
to the common stook in liquidation. and to non-cumulative cavimente 
* 4 p. ©. per annum before any dividends are paid on commana: mai 0 
“>> has been paid on common stock the preferred s 
with common = an additional distribution of X. £., for shares pro 
meas Bonds—Of th aeeee 1 1,305,000 are reserved to re- 
re the $1,044, 000 * ead bonds; $1, 000 for new property as 
rovided in the mo and $290, 000 are held in the treasury; vend in 
898 $259,000 held in canes since reorganization were sol ro- 
vide for construction already made and contracted for, basving! $13,- 
,000 outstanding. 
LATEST EARNINGS.—From July 1 to Aug. 31 (2 aenee. 


2 m t., ete. Balance. 
1898. wescesceesees $203,00: $122,479 $107,772 $14,707 
Mikinsatensscianees 174, 92 126,585 112, 723 13,862 

Report.—Report for year cating | June 30, 18, given at length in 
the CHRONICLE of Oct. "23. 1898, sh 1,119,261; nee — 
deducting taxes, $663, 756; interest, 8 "158; bal. » sur, $101,599. 
In 1896-7, gross, $1,068, 853; net, vray 32" 


OrFIcERs.—Pres., Edward D. Adam: Y.; Seeretary, Seonge P. 
Butler, Mills Building, N. Y.—V. 66, p. rth 1188; V. 67, p. $39, 843. 


Chicago & Texas BR.—See SUPPLEMENT of January, 1898. 
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' CHICAGO TERMINAL TRANSFER R. R. ie 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






















































































OADE Bonde—Prine> 
RAILROADS. = = Miles Date Bize, * an =e INTEREST OR =e ~ pal When Due. 
explana’ lumn headings, » 860 NO’ 0 o ‘ar When |Where and ” Blocks Laat 
vies a on first page of tables. Road.| Bonds| Value. | O¥t%standing| "Cent |Payable Whom Dividend. 
Chicago & Southeastern—Mid. of Ind. 1st M., gold..c} 94 | 1887 | $1,000 $375,000 5g. J. & J. In default. Jan. 1, 1917 
Oren eral mortgage, GOld.........----------0-eeeeeee 94/1891] ...... (?) fo 9 ere Pee Pn ee Jan. 1, 1922 
Ohic. Terminal Transfer RR. oe a besaesedon> esas | ene eb RT Gicnaw 1 Becee Lu acetate eee 
Pref., non-cumulative, 4 per cent...........-----. . éeee 100 | 17,000,000 Oy 2 ssede: be, 2s) seeetenee | SMe ee 
cago & Great Western Ist M. gold, assum.c* 1886 | 1,000 394,000 5 g. |\J. & D.'N. Y., Mercantile Trust.| June 1, 1936 
City of Chicago purchase money mort.,assumed) .... | .... | ...... 650,000 5 M.&N.| To City of Chicago. | May 1, 1938 
Chic. Term. “Transf.1stM. M8, +$16,500 500.000 We. rae 161 | 1897 | 1,000 | 13,000,000 4g. |J. & J.|N. Y., Mercantile Trust.) July 1, 1947 
Ohicago & Texas—1st mo at. Ue oes ,000, = 60 | 18934 1,000 1,225,000 5 g. |A. & O. In default. Apr. 1, 1933 
@ Weslern Indiana—Stock (see text) ...... esse | wees | scesee 5,000, 6 et it EP aa Oct. 1,98, 119g 
1st mort., gold, sink. fund, subject call at 108: c*| 48 | 1879) 1,000 878,000 6 g. |M. & N.|N. Y.,J.P.Morgan & Co.| Nov. 1, i919 
General mort., gold, sinking fund, see text..... o*| 48 | 82-02/ 1,000/| 9,864,666 6g. | Q.—M. do do Dec. 1, 1932 
Ohicago & West igan—Stock (in trust $63,600).| .... | .... 100 | 7,512,800) ...... |_..... See text. Feb. 15, 1898 
Grand Rapids Newaygo & Lake Sh. Ist 24 Div. 10 | 1875 |500 &. 19,000 7 J. & D.\N. Y., Un. Tr. & Boston.| June 1, 1905 
Chic. & West Mich. HE g.yp. deen, $15,000 .m.).c*| 488 | 1881 | 1,000| 5,75:,000 5 J. & D. See text. Dec. 1, 1921 
Ch.& No. Mich. 1st Mg »p-&i.en ery 000} 7 4 93 | 1891 | 1,000 1,667,000 5 M. & N. See text. May 1, 1931 
Mich. Equip. Co. 1st! &i., oc oe ---- | 1892 | 1,000 57, 6 J. & D. Boston. une 1, 
Coupon 8c! pJ an.1, LY haw Soy poe .V. 59 bs cost cece: [SGOET]  ccccee 656,129 5 WONG == —i«*«é sw nctuscs 904- 
bg nd é Momphie Pret. stock on 1,750, ah.| vess |. cone 50 one. Oe ee ee eee ae 
ist m 00,000, interest guar., gold... <égeit MEE L senens Wy) 5g. J. & J. Philade elphis. Jul ly 1 
Ohoetase 0 a ¢é yt "RR. Pref. _ 5 p.c.cum.| .... sane 50 3,996,700 See text,'M. & N.' Phil. > 420 _ 8t. Oct.31 be, 
Prior lien, gold, text..... ER FC ee e*| 220) 1894; 1,000 ,000, 6 g. |A. & Q.| Oct. 7 1919 
General mortgage, $5,500,000, gold............ o*| 220 | 1894| 1,000| 3,199,000 5g. \J. & J. S Oct. 1, 1919 
Cin, Georget’n & Portsm.—1st mort., $500,000. ..c 42 | 1881 1,000 252,000 6 A. & O.N. Y., Central Teast Co,| Apr. 1, 1901 
cincinnati Hamilton & Dayton—Common EOC .c00| oces | cdec 100 SBGESO | cccose | seeds ’ Cincinnati. RSS © 
Pref. stock, A & B, 4 p.c. cum., guar. (call at par)| ....| .... 100 1,000, 4in 1898 —J. do \Oct, 4, 4 
do “Eagle” 4p.c. cum., guar. (call at par)| ....| .... 100 742,100 |4in 1897 —M. do . Sept. "98 
New preferred 5 per cent non- ‘cum., GB OCC00G..| cose | cone | ‘sesdee 6,257,900 |5in 1898) Q.—F. do Nov.8’ 96,434 
Consolidated mort. (now 1-t) $& 2, "sink. fund ¢* 60 | 1875 | 1,000 6,000 A. & O.|N.Y.,Kessler&Co54Wall| Oct. 1, 1 
do do $394,000 are5 p.c.c*} 60/1875) 1,000; 1,734,000; 5&6 |A. & O. do do Oct. 1, 1905 
Second mo I Re a ere o*| 69 | 1887); 1,000 2,000,000 4)eg.\J. & J. do do Jan. 1, 1937 
General ee $7,800,000, gold....... Me.c* 60 | 1892 | 1,000 3,000,000 5 g. |\J. & D.|N.Y.,Blair&Co.,33Wall| June 1, 1942 
Cin. Day. & Iron., ‘ist M. , gold, guar. (assumed.c*| 164 | 1891 | 1,000 500,000 5 g. |M. & N.|N.Y.,Kessler&Co54Wall| May 1, 1941 


























Chicago & Western Indiana RR.—Owns a valuable terminal | June, 1898, and one of 25 m. from Western ear through an agri- 


system of roads affording entrance into Chicago to the roads nam 
bap Its lines extend from Dearborn Station, Polk Street, Ceenee, 
Dolton, 17 miles, also to Indiana State Line, 10 miles 
Cragin 16 miles, and to South Chicago, 5 miles; total, 48 miles; total 
trac including ‘ 2d, 3d, 4th tracks and sidings, 014 miles ; also owns 
860 acres of real estate, passenger and freight yards, warehouses, 
elevators, etc. The Belt Ry. of Chicago leases and operates 72 miles of 
the 214 miles owned by the Ch. & W. I., its —- De 1088. all held by 
the companies leasing the Chicago & Ww. L.; see V. 6 
LEASES.—This company’s road and terminals are leased under per 
tual contracts to the Wabash, the Chic. & Grand Trunk, the Chicago & 
tern [llinois, the Chicago & Erie and the Louisville New Albany & 
Chicago, each of which five com — owns $1 000,000 stock. The 
are also leased to the same S Joliet & Eastern and the Belt 
Railway. The annual rentals must ways exceed by at least 20 per 


cent the interest on the bonds outstanding. 
So — Fah 1895. 1896. a it 1898. 
Per yearly. 72 6 below. 


In {500 San. 1% p. c.; Apr., 142 p. ¢.; July, 149 p. o.; Pa. CG. 

Bonps.—Sinking fund payments coe Been P dee 1897 to $172,000) 
annually retire a oo on of the firs’ age bonds at —_ and inter- 
est, and after the drawn the qonenal mortgage bonds become 
subject to same 8 fakin fund and will be drawn at sam od ay in such 

annual amounts as will retire the debt at or before uate go In April, 

1898, ete 000 By 6s had been issued, of which $2,500,000 
‘were reserved firsta and $1,999,333 canceted. 

y erase ‘Baron—Fsal year ends Dec. Se me rt for 1897 was in 

4, showine 88 income, $947,50: terest, etc., $657,- 

336; $5: Bvidends bal., deficit, $10. 123. In 1896 gross 
income, $1,012, front In 1895 gross, $995,834.—(V. 67, p. 370.) 


Chicago & wont t Mich mn BRy.—Owns from Lacrosse, 
Traverse 0 Big B Le mg! to Pentwater, 98 = “Big R side 
gs to Rapids, 2 miles; other branches, 37 mil 
line, Chi caged rth Michigan (opened ms J ay iso2) Tre Traverse Poity to 
Elk Rapids A3 ~ View, 93 m., total 0 miles; sidings, 161 
m.) Car iV 0d, between Milwaukee and Muskegon was opened in 
1897. p. 38.) In 1897 agreed to lease for ten years the Grand 
Rap jas’ Kalkaska & Southeastern BR. (construction of which was be- 
gun Pin Oct., 1897), to extend from. Van Buren, Mich., to a 
ro southeast to timber lands; total, 3: miles.—V. 66, p. 854, 857. 

RGANIZATION, &C.—Organized Jan. 1,1879. Total tons carried in 
1896 were 1 ,174,727, of which lumber 42 p. c., coal 812 p. c., grain 4 p.o, 


Coupons, Etc.—June, 1894, rot pote on gen. mort. were purchased. 


Guierqnent foune ents 1g cas 80 p. c. cash, ty ty ¢. scrip. 
Ch. & W. M. 5s of 1881. Deo. 04 to June,/97. Bes. ey 3 June, 98. 
o. & N. M. 58 of 91. Nov.,’94 to May,’98. Nov., ’98. 


IVIDENDS—In 1887, 219 Ps o-3 in 1888, 2; in 1889, 2; in 1890, 3; in 
1891, 34g; in 1892, Big; in 1893, 144 p. ©.; none since. 
oo EARNINGS. io Jan. 1 to July 31 (7 — a he 
1808 2 $1,017, 295 g160,152 mans 243 dep 8 one 131 
1897 _............. 888,061 155,858 240,993 def. 85,135 
ANNUAL REPORT.—. — for er om December 31, 1897, was 
in V. 66, p. 854, show Gross, 724; net, Tease 326; other 
income, 862; char; 15, one .- $62, 783; 1896, gross, $1,- 
642,617; net, $321,141. = . 66, D. 854, 857, 1044, 1089; V. 67, p. 842. 


Chihuahua & Pacific RBR.—In course of construction from Chi- 
soem, Mexico, to Guerrero, 125 miles, to be completed by end of 

1898. The company has a Government concession and the line is pro- 
jected to the Pacific Coast. Stock is $2,500,000, all issued. No bonds 
issued to Oct , 1898. V. 66, p. 573. 


“hoctaw & Memphis RR.—Little Rock, Ark., to Mississippi 
opi senses Memphis, 13% miles Extension, Li: tle Rock westerly 
140 miles, to connection with Choctaw oo & Gulf, will be built 
in 1898-99, making 273 miles in all own 

ORGA-IZATION AND LEASE. price ante ll Sept. 15, 1898, as_ suc- 
cessor of og! tami 3 Rock & Memphis, foreclosed Oct. 25, 1898, and will 
be leased to the C. O. & G. for a division of through business on a mile- 
age prorate bufticiont to guarantee interest on preferred stock, 2 per 
cent for tirst year, 3 p. o. for second year and 4 p.c. for third year and 
thereafter. After payment of 6 percent on preferred, one-half of net 
earnings to go to OC. O. & G., the other half being available for divi- 
dends on $1,750,000 common stock. V. 67, p. 126, 529. 

SECURITIES. —-tock, $1,750,000 each of common and 6 p.c. pre- 
ferred. First mortyage bonds, $3,400,000, of which $1,200,000 to ac- 
quive the Little Rock & Memphis, and Balenes, $2,200,000, sold in 

pa epg 1898, to extend the road from Little Rock westerly 140 
to State line, to connect with Choctaw Ok ahoma & Gulf, a3 ex 
tended, 13 miles. As to guaranty, etc., see above. (V. 67, p, 126, 529.) 


Choctaw Oklahoma & Gulf KRB.—Wiswr, Indian Territory, 
via South cae gy and Oklahoma City, to Fort Reno, 216 miles 
coal mine branches, 4 miles; total, 220 miles. The extension, South 
MoAlester to et. City, y, i20 miles, completed in aaa 1895 

Extension, 6 miles, Wis ar to Howe, on K. C. Pitts. & G., opened 


ed | cultural district completed about August, 1898 








66, p. 133, 810.) 


History.—A reorganization of the Choctaw Coal & Railway Co., sold 
in foreclosure Sept. 9, 1894. Holds valuable coal leases. 

The Choctaw & Memphis will be extended in 1898-99 to form, with 
this company’s road, a system 500 miles in length, reaching from cen- 
tral Oklahoma to Mem phis, Tenn. ‘rhe C. & M. will be leased and in- 
terest on its securities practically guaranteed. See Choctaw & Mem- 
— above and V. 67, p. 529. 

cK.—Common stock, $3,750,000; par, $50; all held by een — 
tilt ‘a uly 1, 1899; preferred stock, 5 per cent (cumulative after Nov. 1 
1897). $4,000,000; outstanding. $3,999,700; par. $50. ‘The preferred 
shares were issued under the readjustment plan of 1896, see V. 62, p. 
588, 778, 821, 868—(V. 64, p. 134.) 

DIVIDEND.—On pref., Apr., 1898 (1st div.), 249 p. c.; Oct.,1895,2%9 p. c. 

Bonps.—The prior lien 6s are redeemabie at 105 after five 4 
See adv. pope ee Sept. 22, 1894. General 5s for $1,000,000 a 

reserved to retire prior lien bonds and in Jul 1896, o 500,000 (in: 
cluding $1,200,000 surrendered under plan of March, 1 96) were held 
for future additions, ete. On Nov. 1, 1897, there was no floating debt 
and no car trusts. In Jan., 1898, $2 00, 000 5s reported sold to’ build 
extensions, making $3,195, 000 58 outstanding. 

LATEST EARNS.—10 mos., SET tts -Gross, $1,318,199; net, $468,119 

Nov. 1 to Aug. 31. 1896-7 ‘Gross, 950,847; net, 273,432 

REPORT.—Year ends Oct. 31. Report for 1896-7 wasin V. 66, p. 130. 


Years end. Gross - of . a. a 
Oct. 31— of railroad, ~~ teem (oss 

$719,616 5117 8 $393, 304 rotary ry sr. ie 330 

BE nccdces 543,040 536,017 228, a 229,807 def. 1,200 


Coal output in 1896-7 was 386,368 to ainst 364,110 tons in 
1895-6. President, Francis I. Gowen, Philadelp ia.—(V. 67, p.126,529.) 

Cincinnati Georgetown & Portsmouth. —Cincinnati, south- 
easterly to Georgetown, 42 miles. Extension to West Union, O., 23 
luiles, hieerp and grading expected to a begun about Oct., 1898, 
Stock, 000; lst mortgage, 6 per cents, $1,000 each, due April, 
oo0n 52, 600 ’For Bx ending June 30, + 397, grove , $59,733; net, 
$4,578 ; charges, $16,468; bal., deficit, $11,890. 

Cincinnati Hamilton & Dayton By.—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western, ete. 


Road owned—({) See this Oo.) Miles. Roads controlled— 
Cincinnati to Dayton, O........ 60 | Cincinnati Hamilton & Ind.. a 08 99 
Cincinnati Dayton & Ironton..164 | Cincinnati & Dayton........... 13 
Cin. Dayton & Chicago, eto....143 — 
RII 0 pccnneccccccissoccocee 20 Total of all.................. 641 
L 1 omms Jointly with Big Four Day- 
Dayton & Michigan..... 22000 Gf 142 


HIsToryY, Etc.—Main line opened e 1851. Leased lines added at 
various times since. In July, 1895, consolidated with the Cin. — 
& Ironton and Cin. D. & Chica ‘o under the name of Cin. ——y ae 
Railway. V.60, p. 1104; V. 61, p. 68. Indiana Decatur & 
stock control was acquired 1 n December, 1895, and pia gie will 
be operated in connection with the CO. H. & D. system. 

The Chicago & Ohio River division of Peoria Dec. & EF vane, after 
foreclosure, will be acqu by C. H. & D. interests. V. 66, p 1043. 

The Cincinnati Hamilton & Dayton Traction Co. was organized in 
November, 1896, to build and operate rapid transit lines in connection 
with the C. H. & D. steam road—sev V. p. 82. 

STOCK. -Qagteat stock of C. H. & D. Retlwe is conmen $8,000,000 ; 
preferred 5 p. o. non-cumulative, $8,000. 000,000. 0 ilroad common 
received 155,99 shares of the new preferred and Py p Aton of new com- 
mon for each old share. The new preferred is entitled to 5 p. c., then 
common to 5 p. 6.; then both share equally. 


DIVIDENDS since consolidation— 1895. 1896 to Nov. 1898. 
New preferred, issued in 1895.......... 144% 5% yearly (Q-F.) 
Old preferred, guar. 4 p. C.............. 4 per cent yeaaly (quarterly) , 

Bonps.—The general mortgage is for $7,800,000, of which $4,800,000 
reserved to retire the prior a at parse A LP. rior bonds must not 
be.extended. The mortgage covérs the perpet ease of the Dayten & 


Michigan, the profits oy which are large. V. fea 799; V. 55, p. 373. 

GUARANTIES.—The C. H. [ arantees certain securities of the 
Cincinnati) Hamilton & Ind. ye ayion & Michigan—which see. 

In May, 1895, C. H. & D. Lm pay te = ‘pene Great Southern were 
sold to Southern Ry. oo A, & T. P. stock is held b 
Southwestern Construction Co 5% 1173) p : H. & D. an 
Southern Railway jointly. (V. ‘eo. 2 p- 11395 63, p. 2 

EARNINGS.—For 6 months ending Dec. 31, 1897, oma 4 Ind. Dee. & 
West. Ry., gross, $2,801,448; net, oe deducting taxes, $813,171; 
in 1896, gross, $2,596,208; net, $682, 

aera nes —_ > 30. 0. Report = V. 66, p. 808, showed: 


Yea Dividends, 
1806-7 . +8, oor 27 52 $1, Ey 670 Pei, ine ity $10 $38 3,083 aot gitite ai 
es: . 5,147,562 its 717 317.1 0.507 302,012 
1804-5 > 6,039,136 o2), 1986 317, “188 710,800 269,112 sur. our.340,888 


(Vv. 64, p. 82; V. ‘ae p. 808,1048; 67,319.) 
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RAILROAD STOCKS AND BONDS. 45 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS. Date | Size, or 





For explanation of column headings, &c., see notes of 


ar 
n first page of tables. Road.| Bonds! Value. 


4 Bonds—Princi- 
INTEREST OR DIVIDENDS. pal, When 


7 Amount 
r| When |Where Payable, and by| Stocks—Last 
Outstanding| n Whom.” y/ Dividend. 











ion 4 Indianap.—iet M., guar. p. &1.. 1873 | $1, 00 | $1,800,000 
rn 800, 1,000 | ‘See text. 


al mort. for 000, old, to be guar.. 1893 
nee > orthern-—Stock $1,000,000 ; | aes 
mo © 
te moreRka (to redeem certificates) 1894 
Cert. of indebt., conv. into spec. mort. bonds... Salen 
Cincinnati & Muskingum psf Ry.—1st mort... 1870 
Cincinnati New Orleans & Texas Pacific—Stock andes 
Car oe June 30, vy. ee ee 
é Virginia—Common stock onda 
OP rererred stock, oy tw Ia red ce eee 
1st mo > gold, red. a’ 
“* iat y mh ist mort, sola. int. 


wD. ye 960, gol. oa 
‘Coin 


General mort. (now 1st,) for $1 $00,660 gold....0 
Eauip. Trust & 2d mortgage, gold, (See text). ...07 
1st consol. mort., $4,000, » gold. See te 
Oleveland Belt & ferminal—lst $1,000,000. 
Oleve. Canton & South pay ed certiticates 
Cleveland & Canton lst mo einai 
our. Tr. & Improve. 2d M. 000,000) oid Ps 
octon & Southern 1st mo 0004 assumed. . 
Ln ae notes 
Clev d Chagrin Falls & Mo., 1st M., $200,000 
Debentures, lien on rollin stock oben 
Waynesburgh & Canton Ist M., gold, assumed...c 6 
oon. lst M. Zanesville real estate, $200,000 iss...; .... 
Cl. Can. & So., consol. M., $26,000 p. m., gold..c*} .... 
Seaemes’ trusts June 30, 1895................ wo] cose 
al estate mortgages as on June 30, 1895. onae 
Feekilion RR. (leased) let mortgage ones 

















-|N.Y.,Kessler&Co54Wall| Jan. 1, 1903 
D. June, 1943 


thw tit 5 f ’ nee. B.D. Jan., 1916 

ieee ° A o lo | July 1, 1914 
1,500,06 A 4 : Jan. 1, 1901 
3,000, 06 Oct. 18, 1Rot 
To Sept., 1903 


° Cincinnati, Ohio. Aug.10 P06 1% 
-|Investm’t Tr. Co.,Phila.| June 1, 192 

.|N. Y., Winslow, L. & Co. 1921 
. ag? "York and 3 1920 
N. Y., Guaranty Tr. Co. 


1943 

1892 

Hamilton Tr., mene 1927 
do & 80B’ way, N. Y. a 1930 
Dec. 1, 1943 

1941 


July, poss, not pea. iz J 1, 1917 
Ape. 98 ee Se saly > 1917 

'93, coup. pa.) J a" J 
are. 
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Cincinnati Hamilton & pny es my nine = 
@ D.)— Owns Hamilton, Ohio, west to In Ind., 99 es. 

STocK.—Common stock ($2,500,000) . “y owned. by the cestane 
Hamilton & UVayton, which operates th 
ferred non-cumulative 7 per cent stock, $281, 1,679. 

Bonps.—The first mortgage bonds are guaranteed by the C. H. & D. 
(authorized $2,500, oe but $700,000, under an egroemans of 1880. 
will not be issued Fem mortgage, of which Continental Trust 
Co. ot New York and t the Union Trust Co. of Cincinnati are trustees. 
for $3,800,0U0, of which sufficient reserved to retire first mort. bonds 
at macurity; $i, 333,000 issued, but held in the treasury. 

EARNINGS.—In year ending June 30, 1897,} gross, $632,212; net 

7,456; interest, taxes, otc., 86, 371; balance, deficit for year 

8,915. In 1895-96, gross, $698, 350; net, $115,404, 

Cincinnati Jackson & Mackinaw Ry.—Sold in 1897 to Reor- 
ganization Committee, and divided between the Cincinnati North. RR. 
and the Detroit Toledo & Mil. RR., which see. Holders - = De 
000 old 4 z: c. bunds Peary ale under the plan of Dec. 1895, 
modified (V. 61, p. 1106; 41,) were —— Sept, 30, 1897, to 
the securities mentioned in Onnemicrs of Oct. 2, 1897, 

Year ending June 40, 1897. gross, $632,212; see aT, 45 o3e. Report 
for 1895 V. 62, p. 1137.—(V. 65, p. 70, 620.) 

Cincinnati Lebanon & Northern BY: -—Cincinnati, O., to 
Dodds, O., 36 miles; branches, 2 miles; total, 38 miles. Purchased in 
May, 1896, by the Pennsylvania Company. The “special mortgage” 
bears interest until July 1, 1899, at 2 p. c., and thereafter at 5p. c. 
Consolidated mortzaze b nds for $500, 00 were authorized to retire 
first mortgage bonds aud for improv: ments; all in treasury. thy 
ending June 30, 1497, gross, $131,600; net, $46,737; charges, $20,200 
balance, surplus $26.537. In 1895-6, gross. $142, 695; net, $419, 320. 
(V. 62, p. 502, 548, 988.) Secretary, S. B. Liggett, Pittsburg, Pa. 

Cincinnati & Muskingum Fomor BS —(ae map of Pittsburg 
Oinewnnati Chicago & St. Louis. oy orrow,. Ohio, to Trinway, O., 
148 miles. Successor in Aug. 1, 1898, to the Cin. & Musk. Val. Ry. 
which was reorganized in 18 0, aud sold under foreclosure June 9, 
18¥8, and purchased in the interest of the Penn. RR. Vv. 67, 27. 
The re-capitalizatio. plan has not yet been eupouness. The new bonds 
will ey be 49s, but maybe 4s. V. 67, p. 176. Pessqraye 
RR. owns $754,000 of the $1,500,000 old bonds. V. 55, p. 1078. 

EARNINGS.—Fiscal year ends a “ay Report 1897 in V. 66, p. 855- 


Yr.end. Dec.31. Gross Interest,éc, Balance. 
1897 $38, $13 $110. 092 = 71,2" 279 
6. 410,635 68,254 108,238 def. 39,984 
—(V. 64, p. 997; v. 66, p. 855, 856, 1044; V. 67, p. 27, 176, 222') 
Cincinnati New Orleans & Texas Pacific By.—RoaD.—Ope- 
rates Uincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 336 m. 


History, Etc.—Organized in 1881 under laws of Ohio to lease the 
Cincinnati Southern Railroad, owned by the of Cincinnati. In 
eee aaes, 2 majority of the Ky stock (including $500,100 
Bo.) was 80. Ry. Co. and tro ,000 by Ala. Great southern Ry. 

) was hele by South western Sotpuction ¢ Co. forjoint benefit of Sou. 

. Co. and Cin. Hamilton & Dayt. see V.61, p.26 and V. e > a 1173. 

tal due City of Cincinnati $1,012. ,000 tilh Oct. 1896; 

$1,102,000 till Oct. 12, 1901, and $1,262,000 till 1906. Beticrmenta 
have avera, ged (to June 30, 1898), $138,167 tn since beginatn: 
of lease and revert to city of Cin cinnati.— p. 232. In Ma 

1898, the Ohio Legislature passed a bill to ao ‘ore. ple of Cinein: 

nati te vote on proposition to extend lease of Cincinnati Southern, 

expiring in 1906, and to matheeins issue of $2, 500, 000 bonds to pay 

for improvement of terminals. V. 66, p. 

seasevaneat.—G. M. Felton was on March ‘19 Pa By appointed re- 
ceiver. udgment for ous $400,000 obtained ‘ainst the com “ed 
= nay, 97, and sale of the road will be brought about—V. 65, p. 

73. Action brought to assess stockholders was opposed ‘on 
the ground t » at the assets tn the receiver’s hands are sufficient to pay 
debts. V.6 7: Bd 125. Car trusts June 30, 1893, $493,749; bills paya- 
ble June 30, 18¥8, none. 

LATEST EARNINGS. —3 mos., $i 1898 ...Gross, $1,266,904; net, $449,859 
July 1 to Sept. 30. 1897...Gross, 944, we net, 308,229 

ANNUAL REPORT.—Report for 1896-7 was in V. 65, p. 565. Average 

freight train load 389 tons in 1897-8, against 331 tons Min 1896-7. 


Year end. June 30. 1898. 
Gross 128,11 


2,056 


sur.$274,278 sur.$5,683 def.$23,174 df. $70,600 
—V. 65, p. 565,1173; V.66, p. 573,900; V. 67, p. 125. 
Cincinn«ti Northera HR.—Owns from Foaniitin, 2. via Addi- 
on June, to Jackson, Mich., 205 miles; trackage (O. 0. ©. & St. L. 
Franklin to Cincinnati, 42 m al, property = Cincinnati. 
Organized in June 1897, and Soci over nay oy 8 o Division of Cincin- 
nati Jackson & Mackinaw and then built 19 miles of road 
son June, to Jackson and seen valuable terminals in Cincinnati. 
In Oct., 1898, reorganization committee receipts represented the 





m Addi- 


V. 57, p. 144. Pre- bey 


securities which had not yet been issued. The amount of new securi- 

ties had not been definitely determined in Oct., 1898. 

Cincinnati Portsmouth & ae BRR.--Owns from Idle- 
V., to Sciotoville, 1 miles =. Lebanon & Nor. 

, 4 miles; total, 111 wiles, Gui ts Remirenpiens was seth 
in foreclosure March nis, 1890, and reorganized as above June 24, 1891. 
Preferred stock is entitled a 5 _ cent non-cumulativ Sr ieee Fy then 
common to 5, then both pee te Preferred in Jan., 1396. p id 3 p. ©; 
July, 1896, 2 p. o.; in 1897, 4 p. in te eee 6.5 poy ¥ Lp.o. 

—— June, 1895, issued a mortgage for $500,000 of 5 
cent bonds for \mprovements and equipment. Bonds are subjec to 
call at 105 on ninety days notice in the — of their numbers. Trus- 
tee, Investment Trust Uo. of Philadelphia. 

EARNINGS.—2 mos., 2 Gross, $50,711; net, $16,263 

July 1 to Aug. 31.§1897...............Gross, 50,312; net, 14,570 

EARNINSS.—For year 1897-8, , $270,384; net, $47, bis taxes, 
$8,150; int., $17, 456; div., $17,820; bal., surplus, $4,205. In 1896-7, 
gross, $258, 652; ‘net, $34, §50.—(V. 63, p. 791; V. 64, p. 1180. 

Cincinnati Richmoad & Fort by bay RR.—Owns Geom Rich- 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 milesof P. F. W. & C. 
Now operated (January 1898), by Grand Rapids & Indiana Ry. for 
net earnings as rental. "tate ore by the Penasy!vania Co. 
and Pittsvurg Cin. Chicago” «| St Co, jointly (the P.C.O & St. L. 
taking the place of the Cin. Hamilton & Daytona in 1888). Stock, $1,- 
709,313—par, $50, of which Penn. Co. Dec, 31, 1897, owned $1, 256 es 
900. Due guarantors Dec. 31, 1897, $1,318,338. 

EaRNINGS.—Jan. 1 to _ 7, were = 643 in 98; $307,074 in ’97 
pares. Dee.31. Gros Interest, dc. Balance. 

soir ert 412 def. $34, 738 
,883 .300 def. 31,417 

Clearfield & Mahoning Ry. inoate ap mi... yon @ Puts.)—Owns 
road, completed in 1893, from BD u Bois o/s enn.,on Buff. R & P., 
to Cleartieldon Beech Creek RR., 26 miles. Leased during corporate, 
existence and renewals thereof to Buffalo ee & Pittsburg— 
which see—at a rental peeeee in gold and equal to 6 per cent on 
$750,000 stock, par $50, and 5 per cent on bonds, thelatter being guar. 
p. & 1., by indorsement on each. —See V. 61, p. 710. 

Cleveland Akron & Colambus P< + ean ON trom Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Leg to Trin- 
way, 33 miles; coal 8 urs, 14 miles; total owned, 191 miles; t ‘ackage 
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles, 

HIsToRY.—Reorga' nized under this title in January,1886. In Septem- 
ber, 1895, Calvin 3. Tirico purchased control and was elected president. 
In Oct., 1898, judgments aggregating nearly $150,000 were obtained 
on notes given for rolling stock and other material. Se 67, p. 735. 

eet 1886. 87. °89. 90. "91, 92. None 

Per cent 14 14g 1 1 1 14% since. 

Bonpbs.—The equ ment bonds are redeemable at 100 and interest on 
August 1, 1900, and at 105 and interest on any August 1 thereafter 
prior to 143u. Bonds in excess of $730,000 bave been canceled and 
cannot now be issued.  . June 30, 1897, none of the ooo cong. a 

been sold but $700,000 were outstan ding as collateral ae 5 
ment trusts}Veo. 1, 1g97, 7 $318,020; bills payable June 30,’97, $351, 2 

ANNUAL REPORT.—Fiscal year ends June 30. eee, for 1896-97 
wasin V. 65, p. 1170. In 1897:8, gross, $864,002; ant 4.6, 6,310; 7 eet 
rentals, etc., $203,160; paarness surplus for year, $41,0 
gross, $718,051; net, panemes’ & ayments vsaditione to 

charges above) inoesnees y 395, in 1595-5 .— (V. 67, p. 735.) 

Cleveland Belt & Terminal BRBR.—Owns 614 miles terminal 
road, or 13 miles including side tracks, at Cleveland, Ohio. ee 
common, $3,001,000; —_ $178,000; par $100. Mo 
trustee, International t Boston. Interest on the 
is yo n preferred stock. Loans and oo & ayable yane "30 

1896, $2 For year 1896-97, gross, $23,147; nee bi 968; int. and 
famen, $92,505; ‘pal., sur , 85,663. In 1895-96, gross, $28,659; net, 89,00: 

Cleveland Canton & Southern =~ Cleveland to ena 
ville, O., 145 miles; Canton to Sherrodsvill miles; other branches 
16 m.; jeases Massillon RR., 6 m.; total, 21 oan (V. 54, p. 844). 

RECEIVERSHIP.—J. W. Wardwell is receiver. 

FORECLOSURE.—For re of Coshocton & Southern mort. begun 
in oe. Ben my Trust Co., trustee of consol. mortgage 0 
1892, tiled notice of foreclosure proceedings on Novy. 16, 1894, x 
in August, 1897, filed a cross-bill attacking the validity of the Cleve. & 
Canton first 58.—V. 65, p. 277. As to coupons in default, see table 
above. In June, 1898, foreclosure decree under the Cleveland & Can- 
ton first mortgage of 1887 was obegipes. No immediate sale expected. 
Asto Coshocton & So., see V. 67, p. 176. 

REORGANIZATION.—In October, 1898, negotiations looking to reor- 
ganizatiou were pending res en the several interests. 

Couursrans.—Chesclond mortgage qomamiinee: Charlee 
A. Peabody, Jr. L. thoreant ans and 4. K. ran my rag Mercan 
tile Trust Co. oF receipts for 

a 


000, 
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ILROADSB. Miles INTEREST ENDS. | Bonds—Prinei- 
For explanation an headings, &0., see notes| of cm — Amount | rate When a le, and by|" Blocks 
0: ’ 
on first page of tables. Road.| Bonds| Value, |Ottstanding) “CoP! ps vaple Whom 7) SO tridewa" 
Oleveland & St. Louts— 
Common stock Gea. vee eee authorized) scsail ‘edhe $100 |$27,987,835| ...... |F. & A.|N. Fol, P. Morgan&Oo. Aug. "93, 119% 
Preferred stock, 5 per cent, non-cumulative....... poo Bee 10,000,000 |5 in 1898] Q.—J. do 20°08, Mas 
Cc. L. 8t. L. & C. con. M.,drawn at 105,4.f.1 p.c.c"| 175 | 1880); 1,000 703,00¢ 6 M. & N. 4 do May 1 
Gen. 1st M.. $10,000,000 gold, a.f. not \.6&r| .... | 1886 |1,000é 7,685,000 4g.| Q—F. do do Aug. 1, 1936 
Bel. & Ind. lst ue ssceeee} 119 | 1864] 1,000 26,000 7 J. & J. do do to ds 1, ' 
Clev. Col. Cin. & Ind. ist M., sinking fund..--°--: 1 | 1869 | 1, 000, 7 |M.& N. do do May i, i 
Consol. mortgage (see text)...................- --| 391 | 1874 | 1,000/ 4,138,000|7or6g¢.\J. & D. do do June 1, 1914 
Gen. consol. mort, ($12,000,000 ) goid.....0 &r 391 1, 3,205,00¢ 6g.\J. & J. do do Jan. 1, 19 
fndian & 8t. L. 1st mort. - ow. oS J 6. 869 | 1, 000, 7 Various do do July 1, 1919 
£8 OE > id, Indiana Terre H o. 1882 | 1,000 g 6 g. |M. & N. do do Nov. 1, 1912 
CLCin. Wille Water Val Div, 186 1 7B. -o 62 90 | 1,000 650,000 4¢6.\J. & J. do do July 1, 1940 
I lat se 45/1 1,000 78,000 7 M. & 8. do do pt. 1, 1901 
Cairo Divi Pa teseohant © 16-0" 45/1 506 &o. 1,103,730 4g. |\M. & 8. do do Sept. 1, 1940 
n lst 000, 267 | 1890 | 1,000| 5,¢ 4g. \J. & J. do do an. 1, 1939 
Divisio gold.... 194 | 1890 |1,000&c/a10,000,000 4g. |M.& N. do do Nov. 1, 1990 
Sin. Wab. & Mich. wt oo mo , gold....c"} 203 | 1891 | 1,000 000, 4g.\J. & J. do do uly 1, 1991 
Gen. mort. 100 year for $50, / or o"4r 1,808 | 1893 | 1,000 | 8,574,000 4g. \J. & D. do do June 1, 1998 
OBLIGATIONS woe I PROPRIETARY LINES. 
ette & & Stones, 100 mes mort., gold.c| 56/1871) 1,000 792,000 7g. |\M. & 8. do do Sept. 1. 1901 
rye Pref. stock...| .... | .... 50 428,997 6 M. & N. do do — 46 8, § R 
Consol. et 1st) M. ($3,000,000) gold. ebesoces c| 170/| 1888) 1,000 2,571,000 5g. \J. & J. do do 
Cincinnati & Spring.—1st m., p.& 1. See text.c| 48 | 1871) 1,000 2,000,000 7 A. & O. do do = r 1901 
56 mertenas, Bis Yo ‘our owns $526,000 more..c|; 48 | 1872/ 1,000 125,000 7 J. & J. do do Jan. 1, 1902 
Iouisv. & J mv. Bri 1st M.—See that Co. 
Lorain @ Wheel.—Pref. stock $5,000,000.; .... | .... 100 5,000,000 | weccoe | cones N. Y., Blair 33 Wall St. Get, F ip 1% 
CLLor.& W.By., 1st M.,(now Ist) $5, ,000, g.c*|; 192 | 1893 | 1,000 5,000,000 5 g. |A. & O. do do » 1933 
General mo $1,000,000, gold, N..... onon00) 192 | 1896 | 1,000 400,000 5 g. J. & D. do do ime Lv 1936 
Car trusts (due "006 monthly) 3: June 30, Se ae odes Leake 325,724 5 i. Oe steels to 1902 
Olev.@ —. Val.—Con. M. (now 1st)$3, 000,000, z- car 125 | 1888 |1,000&c; 2,935,000 5 g. \See text | N ¥ » Wineclow,Lan.&Co. hom 1, 1938 
Clevo. @ Mar.—ist M., s. f., not drw., gold, guar...c*| 97 | 1895 1,000 1,250,000 419 g.\M. & N.'N. Y., Farm. L. & T. Co.|; May 1, 1935 
a. Of these $344,000 in sinking fund June1,’98. | 
! 




















P. Messe , George N. Smalley, Charles H. French; Sat 

nternati- mal rust Co., Boston, and U. 8. Mortgage Co., N. Y. V° 

5S, p. 920, 1006. Consolidated Mortgage—Robert Maclay, Louis C 

and William Rotch. Coshocton @ Southern—P. W. Smith, C- 

W. Plummer and O. Prescott; depositary is International Trust Co.» 
Poe more than two-thirds have been deposited. 

Tock, Erc.—On June 30, 1896, capital stock ox 
12.799,459, ot which 151,209 was common and $8,648,25 > 
red; funded debt, $4,547, 600, includin equipment trust obl 

tions, $485, 982; floating s debt, $2 $2,156, Mate =~ eas bonds A 
ven above as reported to “Onio 3 R. Commission June 30, 
895, though in 1893 two of the Gens ae an merely a3 collateral, 

as were also $900,000 (the balance of the authorized issue of $2,000,- 

000) of Cleveland & Canton qo and improvement bonds and 

$584,000C. C. & So. 1st consols., for aloan of $900,000. Sve V. 66, p. 573. 

EARNINGS.—2 months, 2? 1898........ Groas, $120,438; net, $16,405 
July 1 to Aug. Bhs 6 Gen cccdees Gross, 90,432; net, 13,880 
ANNUAL ReporT.—In 1897-98, r $692,231; net, $131,849. 

Pinesl your ends Jane 30. For 1 et 4 was 7,959; net (over 

taxes), $84,868 ; interest, rentals, o' ety balance, deficit for 

year, $157,251. i= 66, p. 573, 1139; te, 7, p. 176. 


cleveland Cincinnati Chicago & St. Louis Ry.—/(See Map.)— 
ads radia ~ &—- vm Indianapolis, 

Ind., westerly icago, Peoria, Cairo, IIL, 8 uis, gas © ss8t- 
erly to Sandusky, Cleveland, Columbus and Uincinnati, Ohio, and 
Louis with + nee As shown on map the system 





Cincinnati & 

Lad. GrrecOar ir, nto te 2 48 
Colum. Hope & Greensb’g 

Trackage in 


Total included in earns. . 1,838 

tort tigek sia 57 | Petia & Basta i 352 
ic. —_ 60) 

& Chic. + Benecs HR — 42 

are Ti’ to Tilton & brensh.267 | Mt Gileed Short Line ”...... 3 


St. Lou. Div. T. H. to E. St. L. 193 

& Total of system June 30,’98. 2.234 234 
Cent. into Chic.. 
ge basis........ 56 
into Jeffersonville. 53 
_— . 4 Je copes 
Br.249 Operates inde nudentiy— 
‘ 5 - 44| Dayton & Un. BR. (f)......... 47 
eg Bt eve. Bee aT BIGTREO BIRO ...cccce -cccce 20ce- 
@ No debt, or bonds all owned. 








The company is also or mena owner of the Peoria & Pekin Union | 85, 
Terminal Railroad Association of 8t. 


By., one-seventh owner in ad 

Louis and two-fifths owner of the [ndianapolis Union Railway and 

partial owner of Dayton & Union, which is operated independently. 
mrosr. Etc.—A consolidation of the Cincinnati Settonapelte 8b 

Louis & Railway Company, the Cleveland Columbus Cincin- 

lis Railway Company and the 


nati & [Indianapolis & St. Louir 
Railway Company, made in July, 1889, per plan in V. 48, p. 427. It 
is one of the it it. Lo ton & Terre 
Haute main line and h were purchased in 1890 for hey + 


(which eee). “ts 1890 also 
id & Cincinnati and the 
common stock of the latter 
ull 1969 x" is paid on bonds 
. 51, p. 457, 608. 


the Peoria & 
absorbed the Columbus 8 
; Samay S & Cleveland. En’ 
owned under a lease run 
a dividends on preferred stock. 

CatiTaL STOcK.—According to Ohio statutes company has privilege 

retiring preferred stock at par after June pot Ne 1892. On Jan, 1, 1890, 
the common stock was $20,500,000; it has bee n increased to pres- 
ent figure to acquire stocks of lines absorbed, ete. 

Sovense— Rv ag "91. ~ } "94°96. °'97. '98. 
Common...... 3 none none. .... 
Preferred........ “$5. 1890 to 1996, le 5%. 21g 5 

Bonps.—T ie sinfues fund popsiton of the Oleveland Oolumbus Oin- 
cinnati & ——— bonas (stam ) has been canceled. The 
prin bonds is geranto in gold, but the interest is payable 
at o D of holder either in lawful money at 7 per cent per annum or 


in British sterling at 6 p. o. 
Of the Ind lis @ St. Lowis tirst , mortgage bonds series “A” are 
J. &J.; series “B,” M. &8.; series “C,” 
Bt. Louis Division bonds, see eed of trust V. 52. p. 42-45 
As to the Cincinnati Wabash @ <peres bey see V. 52, p. 718. 
The 100 mertengs © of a 1 sitet 000,000, of ween 


$29,252. were reserved to retire at aati’ oe bonds outstandi 
the various lines os (exclusive of Cairo division, Peoria division, Mich Paes 
division and the mis division west of Terre Haute); of the bal- 
ance, Lay }.2- Soe Le. to be soid at once for double track 
uipme and the remaining a ee can now be issued 
ope raly 1, 18? for new ete, at the rate of $1,000,- 
000 » year; $1,000,000 were so issued in 1895-6, and $1,000,000 








60 | & W. railroad and the C 


in ' $46,884, In 1896 gross, $360,308; net, $52, 269.—(V. 


1896-7: $574,000 were also issued in 1897 for prior bonds. V. 64, p. 
1224. Union [rust Co. of Indianapolis is trustee. 

The Oincinnati Sandusky ¢ Oleveland consols of 1888 are now a first 
lien ; of the $3,000,000 authorized, 9436.850 2 only be issued on re- 
tirement of like amounts of the oreferred s 

The rah a o C ringfield firsts are ee $1,000,000 ct 
a by C.C.C. & . (now consolidated with Cl. Cin. Ch. & St. 
and $1,000, ,000 by the Lake Shore & Mich. So. 

GENERAL oy July 1, 1898, bills payable only $3,425; 
there were $234,300 equipment notes payable in monthly instalm ments, 

78,190 becoming due in 1898-99 Guarantees interest on Louisville 
& Jeffersonville bridge bonds jointly with the Ches. « O. 
raffic.—In calendar year 1895 cosried 8,348, 275 tons, of which 
bituminous coal furnished 20 p. c., grain 12 p. o. and lumber 11 Dp. 6. 

LATEST EARNINGS.—From J , >the lto — a (2 rene — 

2 mos.— 

Dl cesasshesenibancentcced $2,455°7 703 $669 4 326 $a78.41 419 8196.907 
| AS e6eseee ----- 2,349,666 550,035 478,799 236 

ANNUAL oe gy year ends June 30. Annual ete: ‘last 
Wednesday tober. Report for 1897-98, with dalance sheet, &o., 
in V. 67, p. 526. 533. see editorial, p. 508. 
pasmanae dane. oa,0nn ae 83 tee 193 84,035,598 #3 785.110 

880 earnings . 

eal ac *2\387.507 ; 1254.87 579,700 8,783,929 
Mail ~F express... 930, ach att 2449 aH 7,982 815, 1317 


Total earnings. ..$14,018,290 $12,832,515 $13,460 008 $13,384,656 
Oper’g exp. & taxes. 10}908;3 367 9,864,665 93,703 *ie asa 008 
P. ©. op. ex. to earns. 76°87 10% “47 76°61 


et earnings ,049,923 ,967,850 $3,166,305 130,588 
Rentals, Ay ~— 9 336,992 - - 3 = 744 

















284,596 252,319 263,744 
Totalnet ncome. $3,386,915 252,446 418,624 $3 7ee 394,332 
[nterest on bonds... $2,708,691 787,049 eye yty 2,642,159 
Rentals, ete.......... 196,333 237,09 . 547 
vidends ....... sees 375,000 37: B00 500, 000 50% y 

















Balance. ........sur.$106.891 
~(¥. 67, p. 27, 319, 42.4, 526, 633.) 


Cleveland Lorain & Reins a «(See Map.)—Owns from 
Lorain, O., to Bri —. O., Oppos' uy Pte, 158 miles; 
Lester to Cleveland, 28 miles, and branch to Bellaire, 6., 6 miles; 
total, 192 miles, and has trackage into 


daf.$46,694 sur. $74,114 sur.$19,626 


Hstory.—This toy te a saeniiedaan oat 23, 1893, of the C. L. 
ve. & gery pare (See V. 57, p. 979.) 
Srock.—Common, $8,000,000 referred, ciaeeminanion 5 p. Gry 
000,000, par $100. After atiidon of 5 p. o. have — don the 
proterred and common both stocks share ali o-V. 60, p. 1058. 
DIvIDENvs.—On preferred in 1896, 3 p. o.; none since, 
Pan consolidated mortgage for $5,000,000 (U. 8. Mtge. 
, trustee) covers 192 miles main Mine inoludi the extension 
ia ee to a —— in Deo 1894; mh miles a The 


Od 000 Chose I now owned. or r acquired. 
000 Cleve. Tuse. al. 4s Wheel: firsts bonds were paid Oct. 1 

~ | 8, leaving the consols an a t mortesge on the entire ro 
and ery fixed ch paceso $14,000 yearly.— . 633. Bills pay- 
able June 1898, $88,300. 

Report.—For year ending June 30, 1898, gross, § em oe 431; net, 
$433,924; interest on bonds, $284,000; interest o 15.8 8745 
accounts written on, 161; ——_ $458, 277. Bo tT) a7 
$1,205,148; net, $324. Report for 1895-96 was in V. 64, p. 39 
nosis: Gross, $1,586,917; =, $442,752.—(V. 64, p. 39, 568; 67, 
p. a 

PN 4° & Mahonin valor Ry.—Owns from Cleveland, 

,to yom Pa.,81 miles (57 double + ; Niles, O., to New Lisbon, 
°: oy BD nohes, 44 miles. Leased to N ypano RR. ‘(formerly N. Y., 
Penn. te ‘Onioy till 1962; rental $514,180 per annum, payable monthly. 
In 1896 consols for $155, 000 were issued to retire the last of the prior 
bonds and the + are now a first lien on the entire road. upon 
interest is J. & J., registered interest, Q.—J. Stock is $3,259, ay &. 4 
which $2:755,250 8 held by “Atlantic First Leased Lines Rental Tr 
Co., Limited,” of London. Dividends, usually 12 to 13 per cent — 
annum; in 1897, 13% p. c.—V. 63, p. 968.) 


Cleveland & Marietta BRy.—Owns from Marietta, O., = Canal 
Dover, and branch, 103 miles, and 8 miles, Valley Junction to 
Dover, leased. Pennsylvania RR. obtained Controlin Oct, 1893, havin 
purchased about two-thirds of the stock. Stock, $2,000 .000—par 8 


Bonps.—New first mortgage for $2,000,000 is dated May 1, 1895, 
and is guaranteed - to ro prinelpal ‘and interest by the Penn. . Company 
(trustee, Farmers’ N.Y.). Sinking fund of 1 p. c. com- 
mences July 1, 1896; Saks bought at par but not subject to call. 


Report for 1897, in V. 66, p.950,shows $355,720; net, $9,058, 
other income, $7 12: interest on bonds, $56,659; pay 06 oe bso one 
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Bonds--Prinei- 
For explana’ lumn headings, &c., teal of | of’ | Par’'|, Amount |icats Peri When |Where P ple, and by|"Socken Laat’ 
L tion of column see RO 0 o ar er en ere Payable, and by| Stocks— 
~ n first page of tables. Road.| Bonds] Value, |OUtstanding/""Gent | Payable Whom. "7 Dividend. 
Cleve. & Pitisb.—8tock, 7 p. ©. y Penn. Co....| .... | .... $50 |$11,226,050 Q. —M. |N. ¥., Winslow, Lanier.) Sept 1,98 1% 
Consol. sink. fund morte for 1000. 00,notdr'n.6| 196 | 1867 | 1,000 | 1/285;000 Z M. & N. do do Now. i, Spos 
Gen. M. for $10,000,000 gola series Bis dossecd c”| 199 | 1892) 1,000 3,000. 4igg.\J. & J. do do Jan. 1, 1943 
guar. p, & 1. ‘end.) Fe. FREES 199 | 1892 1,000| 1,628,000 449 g.\A. & O. do do 1, 1942 
Olev. Term’l & Valley—1st M., $6,000,000 gold.c*&r| 75 | 1895 1,000 5,515,¢ 00 4¢. |M. & N.IN.Y., Souwn Bros.&Co.| Nov. 1, 1995 
Coast Ry. of N. Scotia.—1st M. $5, 000 ....0HB.c*} .... | 1895 | 8&2 0, A. & O.|Boston one. Oct. 1, 1945 
Oolebroo: stM.,$593, und. Read.M of96c; 13 | 1868 |100 &. 600, J. & D.|Phila. fla "Head, Go ce.| June 1, 1898 
mmon stock, $4,000,000....; .... | .... 100 3,421,300 To be in |voting tirust for 6 years aa mer 6. 
Preferred stock, 4 4 cent, non-cum.,$6,000,000) .... | .... 100 | 4,644,800 |To be in |voting tjrust for 6 years or mor|e 
Pr. lien 1st M. bas. 9,501 to 10 ,000, incl. (text) ee ee ae To be iss only if niecessar|y prior to July, 1903. 
Ist mortgage, $ 000,000. See text.-...e-0"| 22. | 1887 | 1,060 | "6,250,000 | 2-3-4 g. |J. & J.| N.Y, Contral Trust. | July 1, 1947 
do eoeeee-Co.0*| .... | 1897] 1,000 1,011,00¢ 4g. \J. & J. do do tf Da 1947 
Equi a bonds, B., drawn at 105, gold....... D: ---- | 1890 1,000 34, 6g. \J. & J.\July,’ 98 we mg due.} Jan. 1, 1900 
Col. Wyoming @ Gt. ‘No.—18t M., $6,000,C00, g cugs | EL ‘eecaad y 5 g. |M. & N. Philadelp' hia. Mav 1, 1925 
3 Newb. t. Laurens ist M 98> $3,000, 000: Spa 63 | 1887 | 1,000 teed 6g. \J. & J.|Nat. Far. & r. x, Balt.) July ‘' 1937 
come bonds.........-. eabeengdbesdses capssessoccs oont | ARSE LE enced ‘ . Jee Ber Rann ee: \Reaeitaias alle seo 
Cincinnati nd—Common stock neal nade Ll sadenk 2,000,00 OGwesetEhisG * °:_ “os Lowe 
Preferred stock (see remarks) non-voting......... Pe ee eg ee 1,000,000 ...... J. & J.\S 5a 96 div. last paid.| Jan., 1896 
1st M.,ext., . & i. by Cent. O. and B. & O.c* 71 | 1884) 1,000 2,000, 444 J. & J.\Jan.,’9’, paid May, ’98| Jan. 1, 1939 
Columb. H. Val. & 3.—Common stock weesscocces cage hy keae Da 1: REA) osones’ 1 caged) ||| | eencssndek | PPO ee aaiee 
Pfd., non-cumulative, red. at 100................ PP ie eS 100 | 2,500, 5 7 | eee oe Jan.2,’97,294 
Receiver’s certificates, $500,000. gold one DERE coos |, Se | chsooes 5¢2 adie tel .O.,806.f.Sav.|  ........ 
Col. & Hock. Val. 1st M., 7s, ext. sy Oct., 1899.¢* 76 | 1867 | 500&c.} 1,401,000 6 g. |A. & O. J.P. Morgan &Co.| Oct. 1, 1899 
Col. & Toledo 1st M. (Columbus to Walbridge)..c’| 118 | 1875 | 1,000] 2,500, a le Sy. State Trust Co. | Aug. 1, 1905 
Col. & Tol. 2d mort. (Columbus to Walbridge)...c} 118 | 1880; 1,000 e 7 M. & 8. do do 1, 
pn be Va. nee, (Logan to Pomeroy). - 85 | 1880 | 1,000; 1,584,000 | M. & N. do do May 1, 1910 
M.6-, ,on road and Hock’g Coal & R 329 | 1881 1,000| 8,000,000 5 g. |M. & 8.| Sept., 97, last paid.t | Sept. 1, 1931 
Qonerr yh ‘én Toad & Hooking Goalie Bit.Co.. ° 329 | 1884] 1,000 2,000,000 6 g. |\J. & D.|Dec. ’96, coup last paid) June 1, 1 
Oar trus bonds « f no __ ae ee wang 894 1,000 1,114,000 6g. | QO—J. * ty Atlantic Trust Co. Apr. 1, 1904 
Ohio Ld. & tree +Bs-8, .at 110.see text; .... | 1894) 1,000 5,000 6g. J. & J. St.ite Trust Co. | Jan. 1, 1914 
Ruston e Jacke B BeltL.,ist M ,000,gold, gu.} 17 | 1895) 1,000 300,000 6g. |F. & A. be do Aug. 1; 1915 
General lien mortgage, "$30, ,000, 1d.@.0*°&r| 346 | 1496 1,000&0} 1,561,000 4¢. \9- & J. pm. ’97, coup last paid) July 1, 1996 
ft Subsequent coupons purchased on certain! terms) —see '|text. 











Cleveland & New Castle By.—(See Map of Lake Erie é Western 

RR.)—Projected in April, 1898, in the interest of the Lake Erie & 
Western RR. to build an extension of the Northern Ohio Ry. from its 
present terminus at Akron, Ohio, to New Castle, Pa., with a branch, 
making in all some 85 miles. At New Castle connection will be made 
with the Allegheny & Western, a road under construction in the interest 
of the Buffalo Rochester & Pittsburg from New Castle to Punxsutaw- 
ney. A traflic contract has been agreed upon between the two com- 
panies, and the through line will be put into —-. within the 
year.—(V. 66, p. 337.) Contracts reported let in Aug., 1898. 

Ghesetons & Pittsbu Segre See Map rae, vam | "Railroad. ) 
Cleveland, O., to Rochester, 124 miles; branches—. aoaas. 0.,to New 
pier ey vm 31 miles; Yellow 7 Greek to B Bellaire, 43 m.; trac Roch- 

itteburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles. 

Leass—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 per cent = i1 »226,050 
stock, and organization expenses, the lessees ass liabilities. 

Bonps.—General 414s are all equally secured; scoseia V. 56, p. 604, 

Pe my gy year formerly ended Nov. 30; aes in 1898 

1. show for 13 months ending Dec. 31, 1897 » was given in 
¥. °e. se 949, showing gross, $3,607,766 ; de net, 81,410,123. fit to 
lessee was $280,600. For year 1895 e Ree were : ; 
1894-5, $342,901; in 1893-4, loss, $55, ro 66, p. 81, 949.) 

Cleveland Famine & “Valley & BR.—See Map Baltimore 4 

io. Owns from oe penn nny Ohio, to Valley Junction, 75 miles; 
— 8, 12 miles. ae as per plan in V. 60, p. 437 and V. 61, 

to ——e By. (of Ohio» sold oy A. 10, 1895. 

M Baltimore & Ohio controls the new coma ag: A © agreement 
was made with Wheeling & Lake Erie in 189 63, p. 155. 

STOCK—Of the $4,615,300 common (par $50) B. & O. owns ~ a rare 
common and of the $2,060,750 opener ge par $100. 

Bonps—The first mort. bonds are teed, petactpal and interest, 
by the B. & O., endorsed; interest 1 is paid r paid regularly from earnings. 

EARNINGS.—Year 1897-98, gross, 844 ne 925 yw interest, 
$220,532; taxes, $20,220; surplus, baa dso. (V. p. 791 

Coast Ry. of Nova Scotia.—Road from Sachem be tant Pu- 
buico, 31 m és, was In Ce neg E in Aug.,1897; 20 miles additional = 
Barrington will be in operation by October, 1898. Road 
Lockport, 50 miles. Capital 7 auth eat mntes leone, 

dent, Thomas Robertson, Yarmouth. 





Colorado Midland Ry.—Owns from Colorado Springs to New | pee: 


Castle, Col., 229 miles; Jerome Park branch, 15 miles; Aspen branch, 
18 m.; Leadville branch, 4 m.; spurs to quarries, 3 = total owned, 
269 miles (not rag 2°09 miles of Busk Tunnel Ry.) Leases New 
Castle to Rifle 14m. and Rio Grande Junction RR., Rifle Creek, 
Col., to Grand J unction, 63 miles; total owned and leased, 346 miles. 

ORGANIZATION.—Successor rove y 1897. to the Colorado Midland Rail- 
road, foreclosed and teor; senined pee pian in V. 64, p. 1224, 1226, 

STOCK.—Both classes o! stock be held in a Renee ~ trust for six 
years and thereafter uatil the first mortgage bonds s have re- 
ceived 4 per cent interest in cash for three successive years. The voting 
trustees are F. P. Olcott, ener = Rogers, A. H. a a og 
and Cecil W. Boyle. $50,000 etc., see V, 66. 

Bonps. - Of the new bonds, $3, 
interest in cash at 2 p.c. 2 on 1, 1900, then 3 p. ute L 
too Be referred stock scrip for the ‘interest u to4 p. | eT 

able a on July 1), and4 p. o r July 
Sorte on of bonds in V. 66, p. 856. Of the new 4s Ciheleas were 
rte retire the equipment bonds as they mature and to pro- 
vide for purchase of Busk Tunnel lst 7s for $1,250,000 and Asoee 
oes Line 1st 8s for $108,000; also $1,355,100 new 4s, $590,700 
da $579,800 common stock will rem for future needs. To 

1898, no agreement had been pues with the Busk Tunnel Fao 
hoiders.—V. 65, p. 327, 367. The ht os reserved to issue $500,000 
wel A —- if nr 2 rior to J agit 

Oha peer chang es for Aree _ = ry } ys plan, in- 
cluding ta: — an rentals, $37 2,051 (includi fer interest on 
bonds reserved for Busk nel), against $831,. 320 for for old Co. 


LATEST EARNINGS—1 mo. 2? 1898.Gross.......8140,338; net, $24,536 
July 1 to July 31. } 1897-Gross.., --- 153,332; net, 37,059 


EARNINGS.—In V. 66, p 857 (balance sheet V. 66, p. 1044) showed; 


Yrs. end June 30. Crates ae i. a Tazes,etc. Bal. for Int. 
1897-8........ Sosane ke fF 6 ll ree ee 
BOOT cdcccescaccece i, ARN 543 325, eH $151,485  sur.$376,691 
1895-6.............. 280 558, 067 145,015 = sur. 413,052 
Be sscnadeonsent i 302, 661 368, 947 149,014 sur. 219,933 


NEW OFFICERS. re eg to Re ah )—President and Manager, George W. 
Ristine, Denver, Co ryt and Treasurer, Oscar Bunke, 41 Wali 
&t., N. ¥.—(V. 66, = “hos! 810, 856, 1044; V. 67, p 23, 125, Shs. ) 

Colorado Valley BRRB,—In April, 1898, under construction from 
Sweetwater, Tex., on Texas & Pacific RR., south, 25 miles to Oakhurst; 

extension. contemplated to San Aingelo, fex., making 76 miles 
inall. In Oct., 1898, Mr. Sloan of Trammell & Co., Sweetwater, Tex., 
was appointed receiver. V. 67, p. 842. I. H. Wheateroft, Vice-Prest. 
and n. Man,, Sweetwater, Tex. 


Columbia & Greenville (S. C.)}—SEE SOUTHERN RAILway Oo. 


fa tec te tl 


in | 974, shows: gross, $360,835; 








Columbus & Cincinnati Midland RR.—( See Map Balt. @ Ohio; 
—Owns from Columbus, O., to Midland City, O., 71 miles; trackage t 
Columbus, 11 miles. In J: anuary 1890, leased tor 999 years to Centra 
Ohio by which assigned to Baltimore & Ohio. See V.51, p.718. Th“ 

altimore & Ohio assumed the Central Ohio’s guaranty of ’princip: al an 
pe mn of the bonds (which are endorsed by the Central Ohio) and of 
4 r cent per annum, commencing with July 1, 1895, on the preferred. 
rst mortgage interest due zen. 1,1897, was paid May, 1898. (v. 
Ht p. 619, $24, zaz5; V. 5." p. 953.) Seedescriptionof mort., ete., p. 6 
of SurrLuMent April. 1 396. 

The B. wy oy in V. 67, 688, provides offers each CO. & O. M. 
bond $700 in the new B. &O Bi tts. June. & Mid. Div. 1st s1gs and $200 
in preferred stock and each share of — $30 in B. & O. preferred. 
See B. & O. statement. V. 67, 

BUNDHOLDERS’ pellet Lp Sl es S. Hinchman, Chairman 
George Stevenson, Secretary, 138 South Third Street, Philadel hia; 
Harry F. West, Edward _ mith and Charles Parrott. A majorit; s 
the firsts are by Pag a represented. Depository, Guar. Tr. & 

Co., Phila.—V. p. 180, 707; as 65, p. 619. 

Middendorf Oommittee.—J.W Middendort,, — East German Street, 

Baltimore, and Owen Daly.—V. ‘64, p. 233, 3 


EARNINGS.—Statement for Lyon cnding June 30 30, 1897, in V. drew Pp. 
h: (not paid) ,000. I wtiobs 95-6, $37 $12,647; tp gor Ten. 
charges (not paid), . Inl gross, 558; ne oe, 
No — made in 1896-7 we the road for use of B. & O °. and 
= except for repairs. The Midland owns no locomotives and 
228 cars’—(V. 66; p. 953, 1286; V. 67, p. 698, 788.) 

ahem Mocking er, & Fey Ry.——Owns main 
line from Pomeroy, O. R.A trac 
(Penn. RR. ——— Waibridge & to To 
Nelsonvill Wellston. & p — sh, Belt Line, 
MoArthur "benetlen to r~ 17 a a0 caened in Feb 1806 
10 se _ rope to as well as steam); to m.; second 
HIsTo yoy stock of hem 000 of oe echinnte Goal 
& RR. Co, e+ coal lands, was purchased in 
1881 for $8,000,000. As to stato at Sache cubeat 64, p. 516. 

Rageereese.~On, x4 25, 1897, Vice-President N. payne was 
appointed receiver. V. = & 123 yt certiticates for $500,000 
—< authorized in July, 997 of ee x wy were cancelled 
in ber is98.—(V-. 65 5, Dp. 133. On Ma 
24, 1s98 a decree of foreclosure = Shee: Se it was not expec 
that a date of oe, would be fixed until a reorganization plan had 

m upon. het Shee Tut ) In “October, 1 98, no plan issued. 


EE.— Consol Foreclosure suit under consol. mortgage 
has been brought. A tap of the consol. 5s and also a= — 
6s have been deposi with J. P. Morgan & Uo., w 
‘or the consols. have been listed on New York Stock Exchange.—V. 
p. 754; V. 65, p. 151; V. 65, p. 277. 
CouPON PAYMENTS, Etc.—Consol. Pocomees due Mar., 1897, was - 
chased for $25 by J. P. Morgan & Co., who also advanced $20 eac 
Sept., 1897, _Mareh i ww — Sept., 1898, coupons.—V. 65, p. 411; v. 
66, P, mortgage and gereral lien coupons ‘are 
in de fault. All other a - at last accounts were promptly paid. 


Bonps—OColumbus & Hock’ 1st 7s due Oct. 1, 1897, were extended 
until Oct. 1, 1898, or for any longer period during which the pro: — 4 
shall be in the custody of the Court at 6 4 ©. per annum, such in 
to be ae able in gold coin.—V. 65, p. 6 

The Ohio Land & Ry. bonde—seet SUPPLEMENT of April, 1898: 

Wellston @ Jachoon jelt Line.—The first mo nds are guaran- 
General Lien stock, » $255, 000, all owned by C. 

menage, (see V. 63, p. 228. and a 
Y. Stock Exchan in V. 63, p. 1162). 

MRy. Co. bonds for $1,200, 000 had bee ‘or general lien 4s. 

Total general 4s and sorip issued, $2,152, S81 , of which $590,884 
held by SCoolver (Deo. ’97) subject to order of court. 

EARNINGS.—Jan. 1 to Dec. 31, 12 months, eT $2 533,605 in 1897; 
eetwtrn in 1896. From Jan, 1 to Sept. 30, 1898 (9 months), gross, 

1,928,432; in 1897, $1,651,6 
ANNUAL REPORT.—Fiscal so ‘ends December 31. Annual meeting 

will hereafter be held the third Tuesday in March. Re is mostly 
Freight, and 64 per cent of this is bituminous coal. The grades have been 
o reduced that the average train load is large—in 1894, 450 ye 


CoMMITT 


loation to 
» Ohio Land 








Year ending Deo, 31— 1897. 1896. 1895. 

Gross earnings............ $2,580,467 $2,505, 611 $2, 676,421 $2,698 700 
Net earnings............ -- 908,499 976, 022 1,109,655 1,1 aes 
POGUNEMOsccsccccaccce © hecndewe! “senecaes 19, 606 0,000 

Total receipts......... $908,499 $976,022 $1,129,261 $1,159,803 
{nterest on bonds......... 383,945 958,110 923,030 923,030 
(nterest on car trusts..... 2 96, er i 
Other interest............. 104,931 105,123 19,004 9,864 
{nt. to Pa. Co. on lease, £0. 5 a of exp. 25,765 
Dividend on preferred... ........ *(5)100,000(5) 10 )1 0,000 (5)100,000 
Balance, surplus......... $419,623def.$187,21 1det.8 $9,537 $8,572 





*Paid from accumulated surplu 
—(V. 66, p. 183, 335, 471, 900, 1044; V. 67, p. 482.) 
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RATLROADS. |Mites| Da Date ee INTEREST FOR DIVIDENDS. pal; When Due. 
For explanation of column headings, &c., see — Par /|Outstanding|/Rate Per| When |Where Payable, and by 
on first page of tables. | Bonds| Value. Cent. |Payable Whom. *Dividenn 
Col. San. @ Hock. RR.—New rec’vrs ctfs.. 8720,000)| '.... 1897-8) ...... See text. | 6 Semi-an|Columb’s,O.,Rec’rs’ Off.| = ..... 
Receiver’s certificates (old Co.) out in July, 1896) .... | 1495 | @..... $500,000 et) ERR Sg spi Maaes 
Jot mertgng a ry" $2, B00. wold gol asec Se pi = nee . weer ‘ ae g. 4. & 9. Avr., 97, soup. .last paid.| Oct. 1, i900 
eras MOrTtgace, F1V,000,V00N, Zola ..... c™} , SS '* . - & e one pa nL ca 
lst M., serip, for July, '96, and Jan., 97, coups. SP cane [es gape y ae Reese = ahesobs = jon. a 
Income bonds, ery ts a) keg ids! - i yee marth y= 4 4 OD * Oa Serer 1945 
esville Term’ st m. for $500,000, gold.c* ,000 453,000 5 g. J. & J.\Jan.,’97,cou saat pale. July 1, 194 
Col. Ter. & Transf. mtge. $350,000 gu. C.8.&H.| .... | 1893 | 1,000 341,000 5 |M. & 8.|Mch., 98, , 1 
Car trust notes, June 0, isoe.... dn eidimwendind ae one B elbtws GEL eccnce+ 4. vdaes 98, pd. wt aati ener 
eee fe ek ee ee Ee ee eeReeNeone 6 oi piemninies 
= ($4,000, ere is 4 per 7 non-cum., oe. aa | saan) 777°) BASES) mwas. | o- a. |. ealinam 
st mortgage, $4,000,000, gold....... .. ee JT | ll ae 4g. i Wee Bets...) crannies 
38 mortgage, #4.000,000, gold. -- =. ne = 1898 ae a5 a6 detannans ped ig 
Columbus enia—8 per cent rental........ ones 82, —M. |Columbus, O., Treasurer|8’p 10’ 1 
Concord @ Claremont (N. Gri. j—1at y4.® 5 ndoded ae a 45 is J.|Bost., Treasurer’s office. Jen. “ > ; ine 
Concord 4 —Stock, Class [. (B. M. pi) ecee | <cee 100 7 —J. See text. Oct. 108,1% 
Stock, Class II (B. C. & M. RES ipl ones 15 Seen 100 4 .—J. do Oct. 1'98,1%' 
Stock, Class III. (B. C. & M. old stock) eoes ais 100 7 —J. do Oct. 1798,1% 
Class IV. (Concord) $6,000,000 esse Diesel 100 7 —J. do Oct. 1'°98,1% 
Bost. Con. & Mon. improvement mo’ cj 1 1881 | 1,000 6 J. & J.|B’ston,Faneuil Hall B’k; Jan. 1, 1911 
Concord & Montreal consol. = 000.c*| 262 | 1890 | 1,000 4 J. & D.| Boston Safe D. & Tr.Co.| June 1, 1920 
Debenture bonds, $650, oe currency.........-. o"| .... | 1897 | 1,000 4 J. & D.|Bos. 8.D. & cr 3 Boston.| June 1, 1920 
Ooncord @ Ports.—Stock,7 Sonat eet Cono’d..| 40145 | .... 100 J. & J.| Manchester, July, "98, 319% 
Oonf. @ Oaki’d—1st Mg. $200. n. at par..| .... 1890 | 1,000 5 g. |M. & N.|May, 1898 penton paid 1914 
Oonn. 4 Passum.—Pref. 6 rent'l,99 yre.c- IIE) eine 100 6 |F. & A.|Boston, 8. Dep a Tr Co.| Aug., 98, 3 
1st mort. (White Riv.Junc. to a -o*| 110 | 1893 | 1,000 4g. |A.& O 2.2 
st’k, guar.same div. as Conn, | sae 100 6 |F. & A. 4o do Aug., 98, 3 
Pr nme a Richford 1st mort. . by C.& P.c*} 22/1881) 1,000 5 J. & J. do do Jan. 1, isi? 
Oonnechicul River— ,870,000 authorized)... pe 100 10 J. & J. Boston, Mass. say 1,’98,5 
redeemable in — years in cash or es 80 | 1893 | ...... 4 J. & J. eS Treas’ Ts Of. i, 2 
not mortgage, for $1 Seeaee gold...... -.-. | 1893 | 1,000 4g. |M. & 8. Boston, 
PR — (Phila, )—1st m., gu. p. & 1. Peo RR. en. ° 6°75 | 1864 1,000 6 M.15 &8.|Phila., Broad St. E Stat’n opt, 3, ibas 























Columbus Sandusky & Hocking #B.—RoapD—Sandusky via 
lumbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Senate. with branches; total, 273 miles, of which 226 
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles. 


RECEIVERSHIP —On June 1, 1897, Samuel M. Felton was appointed 
receiver. V.64, p. 134, 233, 1088. ‘Issue of $200,000 of receiver’s cer- 
Sioreee authorized in June, 1897; proceeds for terminal interest, etc.; 

also $520,000 in March, 1898, to pay $360,000 car trust notes matur- 
ing soon and remainder for equipment. Receiver was also authorized 
to purchase 500 box and coal cars on car trust plan. 

Zanesville Terminal.—On Jan. 11, '98, Chase Andrews was appointed 
receiver of this road. V. 66, p. 185 " 

Interest Payments—Zanesville Terminal interest due July 1, and prior 
lien interest due Oct. 1, 1897, were not aoe No coupons Word 
paid in cash on the general mort.; July, ’96. , and Jan., 97, in serip. 


REORGANIZATION Gormngvae. —Chairman, Louis Fitzgerald, L. C. 


Weir, F. K. Sturgis, J. G. Desbler, John T. Terry and Henry W. Put- 

nam, Jr. Secretary, A. W. Krech, 120 Broadway, N.Y. (V. 64, p. 423.) 

9 how any issued by the Fitzgerald Committee in May, 1898, 

ven in V 1001, provides for foreclosure and an exchange for 
new securities shown in the table as follows: 

- Will receive-————_— 





Old securittesin amountof Payi ying 2d M. Pref. Oom, 
$1,000 bends. $100 stoek. axs lst M. income. stock. stock. 

Prior lien bonds. $700,00) None $1,000 _...... $250 

General mort. ...7,400,000 = 150 8500 250 

Income bonds... 1.778, ,000 See. sédo 

Preferred stock. zy 041 7000 2 - 5 #50 

Common stock. . 3,348,000 ; PIER eos Meg SPE 





In addition to the amounts of old bonds shown in the table, the float- 
ing debt. receiver's certificates, car truste, . oy debt, ete., ete., 
aggregate about eS 0c0. To meet this debt and for reor; anization 
purposes, etc., $2,300,000 of the new firsts are applicable ; $1,UU0, 
are reserved for additional Ppa tert y and requirements of the new 
company. Securities m#y be sited with the Mercantile Trust Co., 
New York, or the Deshler National Bank, Columbus, Ohio. In yuly, 
1898, a majority of the list emma (prior lien) bonds and of the 
general mortgage bonds had been deposited.—V. 67, p. 272. 

John G. Carlisie and Joseph F. Randolph of New ‘ork and Charles 
®, Hinchman of Philadelphia ror ee bod =— deposited with the 
North American Trusi Company. 67, p. 8 


STocK.—Common, $7,500,000 authorized ; ES $3,348,392 
pref. 4 p.c., cum., $4,041, 000; par, $100. 


LaTest EARNINGS—7 mos. ; 1898.......Gross, $456,112; net, $63,185 
Jan. 1 to July 31. 1897.......Gross, 395,332; net, 13,767 


ANNUAL Report.—Report for 1895-6 was in V. 63, p. 600 and 835. 


Years ending June 30— 1896. 1895. 
eo es cas eemenenned $905,296 $828,156 
i teascddtdduasameke conakddnen 208,431 149,857 
ET SEDs cn adscadbicnbas Jtedtasdnt 101,171 94,781 
Interest, partly paid in serip.. sedeu ee Peres 


—(V. 66, p. 185, 471, 573, 1001; Vv. €7, p. 28, 176, 222, 842.) 
Columbus Southern By.—Consol. with Ga. & Ala. V. 63, p. 573. 


Columbus & Xenia BB.—Owns from Columbus, O,, to Xenia, O.. 
55 miles. Operated as a division of the Little Miami, and is leased for 
99 years from December, 10s in connection with that road, to the Pitte- 
burg Ciné Ley pm pe ES it. Louis, which pays 8 per cent on “—<. 
The lease by ee Pennsylvania Railroad pan ng 
Cc. & xX. Daye est re cent dividend (7 cas of assets) per annum, 21, per 
cent March 1 d September 10 and 2 per cent June 10 gre Dec. 10. 


Concord & oy BRR.—From Nashua, N. H., via Con- 
cord, Plymouth, e to Groveton and the White Mountains, 450 
miles in i, an actieg Manchester & Keene, 30 miles, owned 5-4 
and 6 miles or Lumber Co.); 414 miles leased to Boston & 
Maine ; double track. 


LEASE. ee June 29, 1895, leased to Boston & Maine for 91 
pint Tytd e. F annum on all stock. (V. 61, p. 27 513) 
In June, 1897, iseued 0,000 debenture 4s to reimburse Boston & 
Maine for money advanced on Manchester & Lawrence c 


Rerort.—Balance sheet of June 30, 1896, V. 63, p. 700. ape. earnings 
not bow reported sopareseyy: of 1994.95 » $247 99; net, 


62,896 ; ——, yore ray a $58, — 
704; rest, 9234.02 5? Paividends $3) ce, surplus, 
12. ‘ea? 64, p. 1181; i §340.0805'» 

Concord & Portsmouth BB.—Owns P 


ortemou 
H., 4019 miles. Leased to Concord BR. in 862 tor 98 
ears. Lease, rental, $25,000; 7 per cent on stock. 


Confluence & Oakland BR. —Owns road from Confluence 
, 20 miles; built in 1889. on EES 


Pa, 0 ise , Md. 
May i,1 , for 999 years, rental og interest on bonds 











also agrees to accept and cancel $20,000 of bonds per annum in = 
ment of freight on on intercha’ meek Tooele. Bonds Nos. 1 to 100 may be 
called in first five years, ods in second tive years. Trustee, Fi- 
nance Co. of Pennsylvania, where May, 1898, coupons were paid. 
Stock is $200,000. 

Connecticut & wyewemete Rivers BB.—Owns White River 
Junction, 7 to Canada Line, 110 m.; leases for 999 years Massawippi 


Valley, 37 

Saree ditties January 1, PR a" leased to the n & 
Lowell for 99 years on a basis to pay Connecticut & oy Cc = 
5 per cent till January, 1897, inclusive, and 6 per 

a teak cake 1897, dividend being 3 per cent. In October, 1887, the Boston 

well, carrying this ro , Was leased to Boston & Maine. Stock 
authorized, $3, 000. 000; outstanding, as in table. 

SECURITIES. 00,000 of tT stock receives same dividends as stock of 
— = $400,000 of it [not included im the amount outs 

whic art nei - for 4s of 1893 [81,900,000 aut prized 
which scold oi. 500,000 of 7s due April 1.1893 (¥. 57, p. 1040.) 

IDENDS since 1880—In 1881, 5 per cent; in 1882 and 1883, es in 
1884, te in map oA. to 1896, inclusive, 5 p. c. per annum; in| 1897 and 
since, 6 p D+ poy: um. See rental above. Average annu.' net earn- 
ings years 1890 to 1392, $219,883. 

Connecticut BRiver BR.—Owns from Springfield, Mass., 
Keene, N. H., 74 miles (double ow 36 nag age branches, 6 miles. 

LEASE.—Leased for 99 years fro’ 893, to the Boston & 
Maine, annual rental (as amended Oct. or 1895) being 10 per cent per 
annum on ee stock), "Pana Ju directly ‘to the stockholders in semi- 
annual ins ents Jan. ~~ ¢ 1, and in addition thereto interest 
on 4 per cent bonds and sacri d $2, 000 for organization expenses. 

ays all taxes, opera ing expenses, etc., but lessor s) issue 
ite stock oF or bonds to meet the cost o permanent improvements. 

DIVIDENDS 1876 to 1892 inclusive 8 per cent per annum, and now 
under lease 10 per cent. In January, 1893, paid 19 per cent extra. 

Bonps.—In 1893 $1,000,000 bonds were sold to pay floa’ oe 
total profit and a elicit June 30, 1896, $300,463. 61, p, 
Connecti - (FRindaiphiah=Ovne from Mantua ove ll 
to ‘ord = on, Pa., 6 75 miles ; poset eiccee tae uding 2a, 3d, 

4 tracks and —“ <> 7 miles. te Faedaeate & 2 Trenton for 

_. and with net road operated by Pennsylvan1 ad, 
ays interest, taxes and 6 Bri cent on ers 278.300 capital stock 
(par ar 850) all of which is owned 1 ay vania Railroad. Current 

bilities December 31, 1897, $1,360, 550. 

Connecting Terminal RR. (Buffal 0).—Owns a terminal road 
one mile long in Buffalo, N. Y. Stock $20, (par $500) controlled in 
same interest as the Erie & Lange . aoe whose bonds 
(authorized issue $1,500,000) are gua er al and interest 
by endorsement. Current liabilities June 30. 1897, 316,569. In year 
1896-97 gross, $107,419; as, © $48. ,365; interest paid, $25,000; taxes, 

,365; balance, surplus, $ 

Cornwall «& ye oh BRBR.—Owns Lebanon, Pa., to cy 

22 miles; branches,3 miles. Dividends, formerly 4 to 419 per 
yearly, were in 1893 6 P- 6; also in 1892-93 paid a special fiividend 
of 1 . c.; in 1894, Fe 2’p. c.; in 1895, Ane. 2 p.c.; in 1896 

. ¢.; in 1897, 3 p. c.; in 1898, Feb.. 2p. ¢.; Aug., 2 p.c. Inyear ending 

une 30, 1898, gross, $221, 534; net, $112,930; interest and eaten, 
$46.8 895; dividend (4 p. 6.), $32,000; balance, surplus, $34,036. In 

1896- 97, , $174,149; net, $77,856. Car trust 6s, Oct., ’98, 58,- - 
000.—V. 4 ‘610; V. 65, p. 571. 

Corvallis & Eastern BRBR.—Owns from Yaquina o Idanah, A geod 
142 miles. Land grant was $50,000 acres. Organized in Dec., 1897 
purchase and extend the O a Central & Eastern, which was "the 
successor of Oregon eg ae in foreclosure Dec. 22, 1894. Mort- 

(Central Trust Co., N. Y.. ae. trustee), secures $11,250,000 
y Pa provide for vob nan eastward to Snake River in Malheur ‘Co., 
and to cover all railroad lines now owned or hereafter acquired up to 


750 miles. 

EARNINGS.—In year outing June 30, 1897, er $82,352; net, $16,- 
754; no tix-d charges. mre ending Dec. 31, 1396, gross, $89, 503; 
net, $21,677. (V. 66, p. 33 573.) 


of tmbeane & Pennsylvania BRR.—Owns from Cumberland, 
to Piedmont, Md., and several branches, 57 miles. Owned and oper- 
wed by by ym gt ‘Coal Or Co., which guarantees by en lorsement the 
first mortgage. 2.p.3 ’ Stock, 1,500,000; pee. —. For year 
ending June 30 Vieo7. td $636,924; net, $351 ; total deduc 
tions, $87,817; balance, surplus, $263,647. In 1896-1 06, ‘het, $247,667 
Cumberland Valley RE .—Owne from Harrisburg, Pa.,to Potoma 
River, Md., 82 miles (and with leased lines operates to Winchester, a 
total distance of 116 7 mee. It berland Valley & Martins- 
ai, 34 miles: Ler Ft & nap eet Railroad, $ 
Seria phe meters Railroad, leases Al 
total operated, 165 miies. mv éi, p. 152.) 
yt ther re 000,000; outstanding, $1,292,950 common, 
9861 000 Sem pref. and ona 9243, 000 second poets of this $975,800 com 
$237,200 preferred are owned by Pennsylvania RR. Co. 
” cieaiencdin 1880 to 1884, 10 eh. -_ youiy from 1885, to 
Oct., 1898, both inclusive, at rate of 
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INTEREST IVIDENDS. |Bonds—Prinei 
explana Fea baal &o., to| of | of | Par |, Amount |Pate Per| Wh mat : Payable, and by|’ Slocke tase” 
lumn h see nO’ 0 0 er en an 

ond ~—— pty be of tables. Road.| Bonds vii, Outstanding! "Cent. |Payable Whom.” 7 Dividend. 

Terminal RR. (Buffalo)—1st M........ ---- | 1883 | $1,000 D0, 5 M. & N.| Phila.,26S8.15th 8t. | May 1, 1908 
rie & pp Trans. lst guar. drn. at 105.. o ---- | 1892 1,000 750, 5 JI. & J. lo do Jay 1, 1912 

Cornwall NON.—BtOck. .........2cceeceeceeeee ee 0, 4in yess F. & A.| Co.’s off., Lebanon, Pa.|Aug. 1,’98, 
New ist mo r $800,000.........--------- Tt} 24) 1891 | 100 &c. 766,40 A. & O. do do Apr. 1, 1 

Corvallis wortguae tor mort. ($11 yn Ce.c*| .... | 1898 | 1,000 U d g. |F. & A New York City. 1998 

me Penns: “yn ony} ~ ld, guar. 57 | 1891 1, 1,000,000 5 g. |M. & N.|Guar. Trust Co.of N. Y.| May 1, 1921 

Oumbertand Talley btoo k ($484,900 + referred).| ... 50 1,777, 850|8in 1897; Q.—J. | Phila. & Chambersburg.|Oct. 1 Er: 2 
1st and 2d ms., ot (2a'¢109,500 due pr,1908.)| 82 | 1856 |500 &. 270,500 8 g. |A. & O. do do aye. 

Dallas Term. Ry. @ —M. , &.0" 8 | 1895 | 1,000 80,000 6 g. |J. & J.|St.Louis, St. Lou.Tr.Co.| July a 1925 

Danbury 4 Norwalk—See ey, Yor NEw HAVEN| & Ha|RTFOR D. ° 

ton & Mich. ey ie ey 2AD.)..| coos | seco 50 3g |A. & O. Cincinnati. Oct. 1, oo ae 
ferred (8 p. o. & D.) endorsed...... ---. | 1871 50 8 Q.—ZJ. eo ain't, 18) 
1st mortgage, gual. D. &i, end by C. H. & D....c} 142 | 1881] 1,000 5 J. & J \N.Y., Kessler & Co., Cin.| J: Tot 

Dayton @ = gy te fund (notdrawn)c| 32 | 1879) 1,000 7 J. & D.|N.Y., Am. Exch.Nat.Bk. 

n &@ Western—l1st M., guar. L.M.andC.&X.c| 37 | 1864| 1,000 6&7 |J & J.|N. Y., Bank of America.) Jan. 
WwAre—BtOCK. .....-00--- ese eneweescereewereersnns 117 | ..... 25 See text.|J. & J. ks mailed. July 1,98, 3 
General mortgage, ser. nage, ser. A, for Be gold.c"| 117 | 1892) 1,000 4¥9¢.\J. & J. do July " 

Del. é Bound p. 6. gu. Phila. & Read.| ....| .... 100 8 Q.—F. |Phila., 240 So. Third St.|Aug.20,’98 
1st m fon na A NT AO os Mn+ ie aa 27 | 1875 | 1,000 7 ‘|F. & A. ;Guar.T.4&8.D.Co.| Aug. I, 1 
1st mort. on Trenton Br., 2d mort. on main line. 4/1879); 1, 6 M. & N.|Phila., Of., 240 80.3d St. y ‘ rey 

Delaware & one ny ae at M., r. p. &i., our. rs 54 | 1882) 1,000 4 F. & A.|Phila.,Broad St.Station| Feb. 

Delaware ¢ Hudson 0 hie aw rey Vy ES 100 5in 1898 Pw N.Y. “pn “en wed 981 1 
1st mort. 6n Ponnayivenia Div. ($10, 000)c&r| .... | 1877 |1,000&e 7 & 8. Gepe. 1 1917 
Bluff Point Land Improve. Co. ist M.,gold,guar.c*| *--. | 1890 | ’1,000 4g. \J.& J 

Delaware Lackawanna & Western—Stock.........-- ins Oe 50 7in 1898) Q.—J. |N. Y. 26 Exchange PL er n'20 08.1 
Con. M. now 1st M.on roaa & equip ($10,000,000)c| 195 | 1877 | 1,000 7 M. & 8. 

Delaware Maryland @ Virginia—Stock.............. PEA ae 25 cogs - | edges bn, “peebeedens seen 
Junction & B.—1st m. to State, red. _ Jan, "05 -: 44 | 1860| ..... J. & J.|Phila., Broad 8t.Station| Jan. 1, 1932 
Junction & Breakwater 2d mortgage............ 44 | 1879| 1,000 4 |F&A. 4 do Feb., 1899 
Break. & Frank. 1st m. to State, att. Jan. 98. 3D) BET sacus 3 J. & J. do do an. 1, 1932 
Worcester RR. 1st. M. (matured ‘Apr. 1,’96) gold.c*} 35 | 1876 |500 &ec. 4g. \|A. & O. do do Overdue. 

Delaware & New England—Trust certificates...... Me | scan | obdaa yf cote L> deme. | cleetteune” SO eee 
































EARNINGS. —8 yee | bse] dunoape Gross, $538,540; net, $145,140 j 


Jan. 1 to Aug. 31 DV niccaee Gross, 506,535; net, 147,280 
REPORT for _ was in V. 66, p. 706. Earnings entire line as follows: 
Year. et Int, ele. Dividends. Bal.. surp 
$366, “634 $255. — $43, Hy if e p.c. ert 223 $69,709 
806 ......- 2,395 6,767 8 p.c.) 142,228 41,696 
—(V. 61, p. 159, V. 62, ~ R46; V. wii ry 467) v. 6a. p. 7706.) 
Dallas Terminal By. & Union A gg eee ny property 
at Dallas, Texas, and 8 miles road in Dal Proposes to build to 
Fort Worth, 31 miles, to cover which $800,000 30-year gold ye are to 
be issued and “ee $80,0V0 orn | 6s are to be canceled by Jan. 1, 
1899. V. 67, p. 842. Began Met jept. 25,1896. Stock authorized, 
$500,000 (par $100); paid in, 700. The St. Louis by Co. is the 
mortgage trustee. President ow. OG. Connor.—V. 67, p. 842. 
Bagton & Michigan # R.—(See wy 7 yo yt - ny é D. 
—Owns serene, C, to Toledo Junc., O., 141 miles, leases Desh 
ler to Findlay, 11 road Trackage (Lake Shore) into Toleds. 144 miles 
LEASE.—Leased Ma: aoe. in b perpeeaiy to Cincinnati Hamilton & 
Dayton. Rental is the yoo d sinking fund of debt, and 8 per 
ee on emg stock and 319 oe or onal on common. 
URITIES.—Guaranty on preferred is secured by mo of —, 
bat tthe [aes he carries no a wer. V. 56, B83. 
1856 is held alive under mortg. of 1881, which is therefore a first 
Bansines.—Gsese in year ending June 30, 1897 dacindinn 
je & Piqua b oe t were 1,480,510; net, sense: in- 
$136,400; dividends, $181,007 surplus 3,026. In 
1895" , £6038, $1,708,873. Due ried J aly 1 1, 1897, $i, 130.832. 
Dayton & Union RBR.—Owns from Bote. 0. = BA Ci 
Ind.. 32 miles; leases Dayton to Dodsdon, 15 aes 
Operated by Clev: d Cinn. Chicago & outs, wh shotsly 


ofthe D. & H. = principal and interest. See that com pany. In 1896 
81,000,000 N. Y. & Canada debentures were issued and guaranteed— 
gee, that company. On Dec. 31, 1897, loans payable were $1,100,000. 


ANNUAL REPORT.—Fiscal year ends Dec, 31. Annual meeting is held 
on the second Tuesday in May. Report for 1897 was in CHRONICLE, 
V. 66, p. 516. Coal (anthracite) carried in 1897, 5,646,852 tons; in 
1896, 5,835,621 aes in a 6,151,147; in 1894, 5, 751,386. 

Year ending Dec. 3 1896. is9 Se 94. 
Receipts from coal. 157, 708. hit $7,773,225 $7,369,379 $7,864,154 

Railroads 10,061, "167 10,201,634 10,129, oa3 9,448,993 

589,442 566,584 1,321,157 755,074 

-. $18,360,051 $18,546,443 $18, es 4 $18,068,221 

Net. $5,274,389 $4,852,644 95,44 $5,538,673 
Int., jana & rentals 3,132,968 3,087,631 (078,492 3,319, '960 


Balance for stock. $2247, 141,421 $1,765,013 $2, 364,393 $2,218,713 
Dividends .......... 50,000 $2,450,000 $2,450,000 $2,187,500 
—(V. 65, p. 194; V. 66, p. 81, 232, 516; V.67, p. 221, 843.) 

Delaware Lackawanna & Western HBRBR.—RoapD-— Operates 
main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Yo 
409 miles, with branches to coa on, ete., 492 miles, inclu 

Lines owned— Miles.| Lines leased—{] See each co. fies 
N. J. State line to N.Y. line ....115 | 18: use Bing. & N. Y......... 81 
ag mee tes N’rthumberl’nd,&o. 80 | {Utica Chenango & Susq ° 














nes pA BR. Of M. Y..cccce oe 
Morris & Essex and branches.157 | { Warren............ ..... wcoscee 18 
{N.Y. Lackawanna & Western.214 | Sussex, Yee escecccdcccocece OO 
, | [Cayuga & Susquehanna ...... 34 oe 
77 | WOswego & Syracuse..........- 35 Total operated....... onesak -901 


History, Etc.—This is one of the most important of the anthracite 


miles. 

with the Cincinnati Hamilton & Dayton the ca coal roads. No sub-companies (coal and Sona the rail- 
Trustee of 1st mortgage (in June, 1896 on, owas Trust 28. D. Co. of | road owning its mines. Original Seer & chartered in 1849 ; present 
Cincinnati. All 4 earnings over “Intereat goes 10 9 fund | title assumed in 1853. Its leased lines are mostly held enter long 
for the redemption 1 - at not above 100. took, . $8 .300, | leases, and the system is compact. In 1894 representatives of the 
For year var endike , ae 30, 1897 gross, 135,838 ; my a ose Vanderbilts entered the directory. See V. 57, p. 721. 

van “+ balance, surplus, B18, n 1895-6 gross, 142 706. DIVIDENDS— {1s6t "82-84 85 86 to Oct.,’98 

Since 1880, p. o. 6% 8 yearly 7% 7 yearly. 


on & Western ae apy from Deghen. O., to Btate uae 
a u miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 
1868, aoe 99 years, renewable forever, to Li Miami, and so pan" 
o. & St. Louis. Under terms of the lease, upon pay- 
by Fi ai ithe D. & W. bonds the Little Miami will become sole owner 
of the D. & W. Of bonds $32,000 are 7s.. Stock, $309,276. 


Seawere BR -Ovn from Delaware Junction (Phila.Wilm. & Bal 
timore), Del., to Delmar (Maryland line), 95 miles; branches, 22 miles 
Leased atid May 13, 1927, to the Philadelphia Wilmington & Balt. 
which owns $1,364,675 of the stcck. Lease of 1889 = . 1897 
when new lease for 30 years was made, rental being net earni 
V. 64, p. 1000. Under the old lease 6 per cent was guaranteed on the 
stock; idividends will L+~¥% 1 be dependent on in 1898, 
Bs. °s' Jug, 8 mn year ending October. 31, 1897, gross, 
$1087, 4 net, 162, ou ny $12,873; interest and xes, 
522 39; dividends, 1168; 8 3; balance, surplus for reer, $93,783. In 
895-6, gross, $1,296,359; oat $466,209. oe 64, p. 1000. 





Delawa =e & Bound Brook BRB.—Owns from Bound Long 4 
(Central of N. J.) to Delaware River, 27 een branch to Trento 
second track 27 miles; all track 73 miles. In May, 1879, leased — "306 
yeare to Philadelphia & Reading RR. for $273,000, paying interest and 
per cent on stock; lease assumed by Phila. & ng Railway. 

Delaware & Chesapeake Ry.—Clayton, Del., to Oxford, Md., ay 
miles. Phila. Wilm. & Balto. owns all the stock {9600, ,000), and o 

ates the line Poin Feat the bonds principal and interest. Earnin aes 
for year ending Oct. 31, 1897, gross, $96,881; net, $10,843; interest 
and taxes, $21,109; bal., deficit, for ear, 10,266. a 1895-96, gross, 
$119,363; net, $28. 774; ‘interest an taxes, con 230. 

Bojoware & HMudson Canal Co.— See M p. Owns anal from 
Rondout, N. Y., to Honesdale + 108 miles (eouipleted in, 1828), and 
C1) yates aie lines exten from Wilkesbarre, Pa., via Albany, 

to Rouse’s Point, on Cana @ line, with branches, 685 miles 
all. Ypne system is well shown on the adjoining map, and includes: 






Lines owned — Miles. nesleased—{| See thesecos. Miles. 
Lackawanna & Susquehanna.. 22 qaiben & Susquehanna 142 
Valle a of Pa 17| {New York & Canada. 150 
Gravity RR......... 56 | | Rensselaer & Saratoga 192 
Behenectady & Mechanicville. 10} {Union RR............... 22 

ei Val. Sharon & Albany 21 | {Jefferson RR. (trackage 35 
{Schenectady & Duanesburg.. 14| Other lines.................. Mi 

IIIA, snc sctndinksgubincnas obeebbedgiiadssoctatinn ----.688 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 
44 miles, sub-let to New York Ontario & Western. 

History, Etc.—This company was chartered April 23,1823. It is 
one of the largest miners and carriers of anthracite coal. 

DIVIDENDS.. §’81. bs >. °84. 85. '86. '87. ’88. Ete. 96. I ve 98. 
Bince '80, | i Sie Fe yearly. 5 


419 6 
Dividends fc tor 1898 dues at 5 p.c., payable AE +, —(V. Fan" p. 81.) 
Bonps.—Adirondack Railroad bonds carry the endorsed guaranty 





GENERAL FINANCES.—On Jan. 1, 180 8. cash on hand, Aan 017,624; 
—= on hand, 93. 205,705; advances to leased roads, $1,102,334; ace- 
unts receiva 901,574; total, $8,227,237 ; accounts pa able, 
39, 027,223, of ate 300,504 was paid in January. —V. 64, p. 
‘ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is oan 
on the Tuesday preceding the last Friday in February. The report for 
1897, with balance sheet, was in CHRONICLE, V. 66, p. 232. The fol- 
lowing includes all lines except Syr. — n &N. Y. and ey RR.: 
Year end, Dec. 31. 1897. 896. 1895. 
Tossenget ae 3,408, anf $3, 106-492 $3, 436,691 $3, 1350, 504 
5 pir earnings. . 033, 700 15,349,104 16,048,893 15,526,192 
Miscellaneous...... 559, 1334 2/647, 9092, 738,686 2,735,7 44 


ots 21,403,505 $22,274,270 $21,812,441 
Coal receipts, etc... 22,973,382 22/896,382 21,927,639 21,246,421 


Cotal gross receipts. 843,975,399 $44,299,887 $44,201,909 $43,058,862 
RR. over. ex. & tax. }36, 658 860} 14,069,136 13,834, 1420 14,645,398 
Mining, &c., expen. 23,499, '772 23,606,589 21,363,797 


Net receipts...... 7,316,539 6,730,979 6,760,900 7,049,667 
(nterestand rentals. 5,406,239 wot 6,239 5,406,239 5,412,323 
Dividends (7 p.o)... 1,834,000 1,834,000 1,834,000 1,834,000 


Balance after divs... sr.$76,300 def.$509,260 df.$479, << mes, 656 
-(V. 65, p. 277, 976; V. 66, p. 282,335, 953; V. 67, p. 221, 3 


Delaware wet ew & 2 Vee RB.—Owns from wal on 
to Rehoboth, Del., 44 miles; Geo: Sines to Franklin City, Va., 54 miles; 
total, 98 miles. Goutrolted by P’ iledelphia Wilmington & ‘Baltimore, 
which owns $326,200 of stock, and so by Pennsylvania Railroad. See 
V. 50, p. 498. oa and bills ‘payable, Oct. 31, 1896, $415,233; other 
floating debt, $192,066. In year ending Oct. 31, 1897, gross, $208, 019; 
net, 2; 849; int. on bonds, $37,550; int. on uipment, $4,755; taxes 
$3,058; bal.. deficit for year, $26. S: oo this does not include interest 
on the floating debt of .8607,2 895-6, 1 STOee, $230,927; net, 
$39,634; deticit under charges = LY, $5,280. 

Melaware River RR. & Bridge ©o.—Owns a bridge over the 
Delaware River near Philadelphia ent abouts 10 miles of connecting 

railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
RR., which guarantees the bonds, principal and interest, by endorse- 
ment on eac Sinking fund is one per cent, but gong soanet be 
called. See description of bonds and guaranty in V. 63, p. 1 

InDEX.—V. 63, p. 153, 1011, 1062, 1159. 

Delaware fmequehanse & Schuylkill RR.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Track age—Lehigh Valley R&., ete., 133 miles. 
Opened Feb. 15, 1892. ‘The road is controlled by Coxe Brothers & Co., 

e coal miners. DIVIDENDS Oct. 18, 1892, 40 p. ©. in cash; Nov. 25, 
Ts08, 20 p. o. in cash and 50 p. oc. in stock; Sept. 26, 1894, 2693 
cash. None since. Mortgage trustee Trust Co. of North’ Am. Pitta” 
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| Bonds—. - 
BATLEOADS. s Miles Date Bize, o* apenae os INTREST vn DIVWENDs. ae Prine h 
explanation of column headings, see notes} 0 0 ‘ar te Per| When |Where Payable, and by| Stocks—Last- 
er on first page of tables. Road.| Bonds| Value, |O¥%tanding| "cont. Payable! Whom. Dividend. 
i 
Delaware River RR. & Bridge— | 
1st M., $1,300,00", goid, guar. p.&1.,Penn. RR.c* --- | 1896 | $1,000 | $1,300,000 4g. iF. & A.) Paietsel®. om Aug. 1, 1936 
Delaware Susq. & 8. RR. ses _— + ia 500, ong ecce | cece 50 | 1,500,000 \See text. See text. | Sept, 26, 1894 
1st mortgage bonds ($1,500,000 ve bee edecad 48 | 1894 1,000 600, 6 g. |A. & O.| Philadel., Co? = ‘Office. Apr. 1, 1909 
Denver Leadville &€ Gunnis ison—1st ghar anes oon. | seanea 2,308,000 41og.)M.&N.) ..2eeeneee Nov. 1; 1918 
Denver @ Rio Gra tock, com., af eee) eat 100 ,000, pend gpee OLD cen oF ES 
Ooret. stock, 5 per cent non-cum. % 8, 300 4000) en 100 | 23,650,000 |219in’98|\J. & J.|Office, 47 Wm. St., N. Y.|J’ly 15,98, 119 
1st mort. $1, gold or £2206 sinking fund. ee 295 | 1871 |500 &c. »934, 7 g. |\M. & N.\N.Y., Fourth Nat. Bank.) Nov. :* 1900 
1st consol. mort. (for $42,000,00U) gold. Vs.c*&r/1,621 | 1886 &o.| 28,650,000 4g. \J. & J.| do do Jan. 1, 1936 
do do 4lgp.c. for refund’g 1st mort. 7s/1,621 | 1886 | 1,000 | 4,348,000 449 J. & J. do do Jan. 1, 1936 
Improvement Mort. ($5,000 per mile) gold...c"&r|1,621 | 1888 500 ,103,500 5g. iJ. & D.| do do June 1, 1928 
Des erred stk, ~~ ge—Cemmon stock........... aa) well 1 1763'500 6 in"9s coon tons oe SEL “aP A cocce $708.6 3.6 
Prefe' stoc AR C. NON-CUM,.....+--2--++00+-- _ eevee eee - |August. ‘ac. ~/. 
LatM. Des M. to Ft-Dodge, Series 4 int. gusta! gg {] 1874 | 1,000 | 1,200.000| 4 |. a R.L&Pae.C0, Jan. 1, 1 
0. Series B, income, int. , end.,, 1874 | 1,000 »200,000 24 J. & J. an. 1, 1 
saat on exten., Tara to Ruthven, int. guar.. 55 | 1881 | 1,000 672,000 a J. & J. = ta 1, i308 
Des Moines @ Kansas *City—BEE KEOKUK & WEST|ERN R 
Des Moines Northern @ W.—18t M. $5,415,000,gold.c} 1 1895 | 1,000| 2,933,000 4g. \J. & J.|\N.Y.,Metropol’n Tr. Co.) Jan. 1, 1915 
Des Moines Union—Stock, $2,000,000. seereeseeerecee oeee or 100 PF 0, OE EP Me are es Se om 
lst M. a ey 0, Bo Di Gnesdepsuswdesbipeos e.c°| 3°7 | 1887) 1,000 628,000 5 g. |\M. & N.| N. Y., Central Trust. | Nov. 1, 1917 
Detrou I, .—See DETROIT & MAcKI Nac. 
Detroit Grand Haven é Mil.—1st > yA lew 189 | 1878 | 1,000/| 2,000,000 6 A. & O.| § Mechanics’ Nat.Bk.,2 | Nov. 14, 19 
Consol. mort., or. by Gr. Trunk of Can....... 6*| 189 | 1878 |200 &. »200, 6 A. & O.|? N.Y. and London. Nov. 15, i918 
Detroit Hilisdale @ 8. Wrst ap.c.rent Li. dts 65 | .... 100 | 1,350,000 4 J. & J.\N. Y., Farm. L. &Tr. Co.|July 5, $8, 29 
Detroit Grand Rapids @ Western— 
COMREROM BODO, 2. cccccccccecsccccccccccceccccccccce soss } sone | coscos DPE idtess | desce — jj. sdddadseas “i Wl .eneses 
Preferred stock, 5 per cent.............-....---+- ey, Pe ee a ae a eS eee 
lonia & Lansin lett by ext. in 1889, guar..c*| 55 | 1869) 1,000 70,000 5 J. & J. james Nat. Bank,?| July 1, 1899 
1st consol. mort., $6,000,000, lawful money...c*| 350 | 1897 500 &o. 4,113,168 4 A. & O. Boston. Apr. 1, 1946 
—Fiscal year ends June 30. W: 


EARN In year 1896-97 Fe 4 
1,045, 202; ‘net, $186,376; charges, $40,908; bal., surplus, $145,468 
1895-6, gross, $1, 218,452; net, $194, 002. 

Denver Leadville & Gunnison Ry.—A narrow- ugero road from 
Denver to Leadville, Col., 151 miles; Como to Baldwin Mine, 131 ae 
branches, 43 miles; to 325 miles. The bonds were deposited to 
secure $2,030,000 Union Pacitic 4498. Receiver is Frank Trumbull, 

inted in August, 1894. Sale set for Nov. 18,1898. V.67.p 319, 
635, 84 42. By plan adopted October 18, 1898, the road is to be trans- 
ferred to the new Union Pacitic Denver & Gulf, which will give each 
415 per cent bond $650 iu the new U. P. D. & G. 48, $200 in 1st pre- 

ferred Gulf stock trust pag | — $150 in 2d preferred Gulf stuck 
Fe certificates. V. 67, See also plan in V. 67, p. 748. 
In year 1896-97, gross, net, $93,003.—V. 67, p. 748, 842. 

Denver & Rio Grande RBR.—(See Map)—Roav—The lines of this 
company, well shown on the joining ma ap. reach all the important 
points in are pw while its standard gauge line from Denver via Pueblo 
westerly, vi Leadville and Grand J unction, forms a link in the trans- 
Continental route to Ogden, Sod Lake City, &c., including: 


g704-388; 


Road owned and operated...1,586| Of the preceding: 

Rio Gr. Jc. RR., eto. (leased). 62 | Standa nies ckecssese 68 

Leased to Rio Grande West.. 18 (Of which 301 is 3d rail.) 
Narrow gau are 9 





g i) 
Total June 30, 1898 1,666 | 2d track and sidings......... 
The U. . Denver & Guif uses Denver & Rio G. tracks from Walsen- 

burg to Pueblo, 57 m., at a rental of $45,000 per annum. —V. 61,p. 421. 
HisTorY.—Reorganization of a railway company of same name fo 

pened July 12,1886. The Kio Grande Junction is leased — ob 

any and the Colorado Midland, and its bonds guaranteed. 
- 1895, the Rio Grande & Santa Fe (former! Santa Fe Boutitern), 
uly 8 road, was acquired in interest of Den. & Rio G.—V. 63, p. 4 
DIVIDENDS since ’£0 
on pref., per. cent... 


1 1892 — — wae agee — 1598 

Bonps.—Coupons of the jirst eee sevens are » ati f. option of 
holder either in N. Y. City $35 U.S. gold,in London, £7 4s. 5d. sterling, 
or in Amsterdam 86 Goutne: all free of U. 8. taxes. Of the jirst con- 
solidated gold bunds (United States Trost Co., trustee) $6,382,500 were 
reserved to retire the jirst sevens when due and they can be issued at 
such rates of interest up to 7 p. c. as will retire said bonds. Upon pay- 
ment of the first 7s the jirst consols will be a tirst lien on ali the prop- 
erty, as they are now on about 1,300 miles of road and all the equip- 
ment. V. ey, P. . As to refunding of first mortgage, see below. 

Consols for are reserved for extension to Ogden, it 
deemed FR cng OThoee unissued may be used with the consent of 
@ majority of the preferred stock for extensions ac not exceeding 
$20,000 per mile. See abstract of mortgage in CHRONICLE, V. 47, p. 225° 

The ‘uiprocoment mortgage (U. 8. Trust Co., trustee), is issued on the 
property covered by the consolidated mortgage, and so covers all the 
company’s property, following ——- after the consolidated, 
M abstract in CHRO: le 


0) NICLE, V. 47, p. 2 
GENERAL FINANCES.—On June 30, 1898 oe company held in its 
jury stocks and bonds valued at $2 017,35 The “special renewal 


treas 

fund” he held $453,070. Denver & Rio Graiae. in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $573,498 notes given 
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio 
Grande Southern firsts, one-half of the stock, | all To earnings 
over fixed charges taxes, etc., for three years from Jan 1895. 

In January, 189 98, t he company consummated an arrangement with 
Kuhn, Loeb & Co. aa Speyer & Co, for the refunding of the $6,482,- 
oo ast 78 due Nov. 1, 1900, into an equal amount of sst consols, bear- 

419 per cent interest. For terms of exchange offered to bond- 
he ders see V. 67, p. 176, 319, 788. In p= ng 1398, all but about 
$2, 000 78 had been exchanged. V.6 _. vee. gue reduction in 
fixed charges will be $160,000 yearly.—V. 6 


pore gener "ee J oy lto Aug 31, ry months: 
2 months— Gro. 


vet. .ine. Oharg Bal., sur. 
-- $1, 505, "362 $635,519 Sai. 601 $417 403 $262,657 
1,383,113 591,422 20,483 405.732 206,173 





AL REPORT.—Annual meetin ng is held at Denver the third Tues- 
== oy Full report for 1897-94 in V. 67, p. 422, 429. See also 
torial, p. 401. Construction account was clo: ‘in september, 1891, 
since when all improvements have been charged against income. 











2 ' to Fonda, fowa, 1 


ner; Comptroller, Stephen Little. Oftice, 47 William Street, N. Y’ 
—(V. 65, p. 25, 26, 69, 350, 364, 371; V. 66, p. 236, 1188; V. 67, p. 176. 
272, 319, 422, 429, 578, 788.) 


Des Moines & Fort potee BRB.—Owns Des Moines to Ft. Dodge. 
Ia., 88 m., and Tara to ~~ 55 miles; trackage, Illinois Central, Tara 

to Fort Junction, in above. Leased Jan. 1, 1887, to Chic. 
Mook "el. & ~ Py + pee tw pe ey ered gross earns., with 

% guarantee of 4 per cent interest on the —— extension 
bonds, and 24g per cent per annum ° the incomes. erred stock 
| is entitled to 7 p. c. pan Comers S vidends, then to 7 p.6 
' after which both share equall ly. \eieamen oe preferred in 1393, 
Aug., wie 10h Ate oD tne ; in 1395, Aug., 4 p. o.; in 1896, Aug., 
6 p. c.; in 1897, Aug. Rental for year ending Dec. 31, 1897, was 
$151,325; for iag6' Ses F5153,680. —V. 64, p. 1181; V. 66, p. 087. 


Des Moines & Kansas City Ry.—SEE KEOKUK & athe a RR. 
LaTEST EARNINGS.—2 mos., 51 So .-.-Gross, $29,279; net, $12,661 

Jan. 1 to Feb. 28. 897 Gross, 24,643; net, 6,737 
Year 1897, gross, $162,941; net, $22,615.—V. 65, p. 924; V. 66, p. 760. 


Des Moines Northern & Western BRR.—Owns from Des Moines 

14 miles, and from Clive (7 miles from Des new) 

total, 149 a ey, standard. In August, es 

Owe > Mil. & St Pa Paul ch 
2. P- 228. Successor of Rail red 

ota stock authorized, $5,000, 

ne tirst mortgage trustee, Metro- 





to Boone, 35 miles; 
controlling interest was = mig, 
will operate the road separately. 
sold in foreclosure Dec. 18, 1894. Oa 
outstauding, $4,372,500; par $100. 

Gross, $161,253; net, $57,061 





politan Tr. Uo., N N. Y. 

EARNINGS—4 moOs., ; 

Jan. 1 to Apr. 30. Gross, 128,669; net,- 28,578 

For year erding June 30, 1898, gross, $502,601; net, $169,801; total 
deductions, $133,093; balance, surplus for year, ‘B36, 708. For 1896-7, 
gross, $420,136; net, $90, 857. 

President, F. M. Hubbeil, Des Moines, Ia. (V.59, p. 1103.) 


Des Moines Union Ry.=—A terminal road in Des Moines; owns 5 
miles main track and branches, 9°7 miles 2d and side tracks, bridge 
across Des Mvines River and 25 acres of land in Des Mvines. see 
stateme. tto N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabash 
poe Chicago Great Western aud Des Moines N .& W. Rental equal to 

mses and fixed charges paid rad b sees On wheel: 
Bi 4 —— June 30, 1 1897, $46,554. L-—- for year 1897-98, 
88, $131,482; net, $42 CP interest and taxes, $36,158; bal, surplus, 
6,010.—V.. 65, p. 1023, L173. 

Detroit Bay City & Alpena.—See DETROIT & MACKINAC. 

Detroit Grand Haven & pe es BRy.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. of ene 
ber, 1878. The ype and interest on nthe bo ond are 
= Grand Trunk of Can: oe $1,500. leeal emsate 

mortgages, $226,000. On a &, ° aay Coennnding accoun’s, 
$415,811; bills receivable, ete., $69,247. Grand Trunk of Canada 
owned June 30, 1897, £5,753 equip. bonds, £66,678 cousols and the 


basis. 


$1,500,000 stock. 
EARNINGS.—8 mos. addccccnens Gross, $969,480; net, $197, ees 
Jan. 1 to Aug. 31. § 1897........... -Gross, 828,059; net, 158,81 


For half-year ending Dec. 31, 1897, gross, $569,754; net. $171, room 
deticit under interst, ete., $10, 380. For yooe year i898, gross, $964,357; net, 
$93,744; ba F under interest, etc., $277 <> by Grand 

Trunk Ry. In 1895, gross, $1,001,091; net, $101,6 

Detroit Grand Rapids & Westera R - westerly 
to Graud capids, ree mad Big icon — oo at 








Road owned— am. 
y: Detroit to Gr. Rapids. ae pee Det to Delrey viDee Term.)...... 5 
Gr. © to Howard City “ Delre. ¥ to Red — ws &P.M. RR.) 8 
Kiddville to Belding....... Lanai Laa. (J. L. & 8. RR) 1 
Stanton Jo:. to Big apids. 63 Paines yt (J. L. & 8. RR. 
Mevosta Jot. to Barrytun.. LL aad F. & P. M. BR.)......ccccccoe 7 
Remus to Weidman......... 13| Trackage— 
Rodney to Chippewa....... . 5] Gr. Rapids to S (Cc. & W. M.) 16 
Howard City to Paines.... 75 | Sparta to Sheridan (T. 8. & M.)... 34 
Total owned............ 3380 Total operated Jan. 1, 1897...451 


ORGANIZATION. —Successor Jan. 1, 1397, of the Detroit lansing & 








Year ending June30- 1898. 1897. 1896. 1895. | Northern and allied lines plan in V. 62, p. 319 and V. 64, p. 649 
Average miles operated.. ow 1,666 1,663 1,87 BoNbs. ~Tne tiret consolidated mort sis tor #8,000, 00: bonds are 
Gross earnings........... 8,342,926 6,945,115 7,551,187 6,916,840 | reserv semied, be enenenes of Stress the aadete on 
Net earnings..... ,325,326 2,869,779 3,202,406 2,925,628 | Lansing drst 5s, $770,000, aud $1, Bhi ees oe for Detrvit terminals and 
Other income..... 62,403 51,683 57,384 | 14,600] Other property. Trustee, Vid Colony Trust Co ton. 
EaARNINGS—7 months, 21898 .. -Gross, $826,152; a $181,051 

Total net income. 3,387,729 2,921,462 3,259,740 2,940,228 Jan. 1 to July 31. 1897... ~ Groes, 851; net, 148.260 
Interest on bonds. p 950 1,997,950 1,997,950 1,997,950 Year end. Dec, 31. 896. 895. 
Taxes and insuran 362,0¥8 351,991 352,786 342,256] Gross earnings....... ..........-.. $1,316,740 $1,171,282 $1, 149,655 
New cuetpasent. seactseed ”  aaabeul  ~ ‘Seaetash 143,568 71,332 Netoverexp. & taxes. nein 332,37 303 

eaaeeecess 129,179 67,323 74,046 bd ther income in 1897, $4,014; tixed charges, $239,833; balance, sur- 
Dividend on 5 peed. “isch: 591,250 473,000 473,000 Nil. plus, $97,553. —(V. 66, p. 424, 855.) 
Balance, surplus......... 907,252 31,198 218,390  528,600| Botrols Hilledale & eh, 63 rulles. Lengod in perpetuity frou frome Sestonts. 





OrFicers—Chairman of Board of peste, Geor 
dent and Gen. Man., E. T, Jeifery; Treas., J. W. G 
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RAILROAD STOCKS AND: BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















| Bonds—Prinel- 
RAILROADS. me anes Date | Size, or E = aaa ~ ape rT pal, When Due. 
umn headings, &c., see no 0 of, ar a r| en ere Pa. me and by i. 
Por explaiistion Of cat page of tables. Road.| Bonds| Value: Outtatanding Fate pe Payable Who Dividend. 
| 
Detroit Lansing ¢ Northern.—SkE DETROIT GRAND/Rapip's & WE|STERN RR. 
Northern —Stock, $8,000,000.. ..:.|  ..-. | --.. $ () Deemed! A Pabteed Po! («Leelee OER WY eens 
nee T nere Ry., 1st om hn gold sddevtuase 80 | 1895 1,000 | $1,194,000 5 g. |A. & O.|, In default. Oct. 1, 1945 
Detroit « Lima Northern, 1st M., g....-- a.c&r| 183 | 1897 | 1,000 1,860,000 5g. |A. & O.) In default. Apr. 1, 1947 
Detroit & Mackinac—Stoc Hy is pref.)...... come een 1,000 2,090,000 ...... I. + nna ae eae, 
“First lien” bonds $1,500,000 gold............- c*| all | 1895] 1,000 918,000 4g. J. & D.|N.Y..5.P. eter &Co.| June 1, 1995 
“Mort. bonds ” $2, 2,500,000 000 sola.) ties My? ar....c* all | 1895 1,000 a 1,000 4g. J. & D.) do June 1, 1995 
Detroit Toledo @ Milwaukee—1st M ,000...| .... | 1897] Le... « Seah pesca, Tite ye Rae en vere i 
Dover & Rockaway—Stock 6 p. ©., soba 299 years. cone | nae 100 140,000 6 (|A. & O.| N. Y., 143 Liberty st. | Oct., 1898,3% 
Tap GARONNE. occ ccndidsd spbuces<cocesccs nécnasses 1881 | 1,000 35,000 6 J. & J. 0 vabhontenl 
City—Stook. .......----2+-0-+00---- eee ‘dan | 2 100 . pro om4 | soy oe ae N.Y., ‘on 214 ao fmme he 
" ., West. tines, 3 1st M., gold.........-.- o*ar ,000 425,000 g. |F. ug. 1, 
fowa Fails & Sioux City 1st ita Ta, F. to 8. Gity..| 184 | 1869 |500 &e. 00,000, 7. |A. & O. Oct. 1; 1917 
Cher & Dak and Cedar Rap. & Chic. 1st morts...| 197 | 1888] ...... Deposited to sec|ure mi Central <: of 19/52. 
é Iron Range—1st me dala p..c&r| 173 | 1887 |1,000&e| 5 A. & O.'N. Y., Office, Mills Bldg.| Oct. 1, 1937 
2a a curren yy o- red. at 105, 85,000,000.Ce.c*} 173 | 1896 | 1,000 6 J. & J. do do Jan. 1, 1916 
Duluth Missabe @ n—Stock fom 000,000 auth) cose | Neen Po ge er ee ne ee ee ere 
lst mo e, gold, sinking fund................. ence | EE  ecndak 6 g. |\J. & J.|N. Y., Central Trust Co.| Jan. 1, 1922 
1st consol. mo 1000, gold ........... 130 | 1893 | 1,000 6g. \J. & J. = do Jan. 1, 1923 
New 2d mort. ( 060) ) gold. red. at 105.Ge.c| 130 | 1898 | 1,000 5g. \J. & a a do Jan. 1, 1918 
Equipment trusts June Dh Bee ccncigedsouseacea ase lt eegene! | tdesce }: wapiee N.Y. et, Martin&Co.| ........ 
Miss, River & No. —1st mort., gold.Ce....c*} .... | 1895 | 1,000 5g. \J. & JIN. N. Y., Chemical ai Bk.| Jan. 1, 1924 
Dul. Red Wing & So.—1st M.g. genes rm.Ce.c*&r| 25 | 1888] 1,000 5g. \J. & J. N. ¥., Cen’ it Co.| Jan. 1, 1928 
Sh.é Allantic— On.Gen.M.c’} 156 | 1885 | 1,000 6 A. & O.| N. ¥., Nat. City Bank. | Apr. 1, 1 
Duluth South shore & Atlan, ist mort, gold. car 416 | 1887/| 1,000 5g. \J. & J. do do Jan. 1, 1 
First consol. mort. rest guce steed 572 890 | 1,000 4g. |F. & A.) Now York or London. ug. 1, 1 
Inc. — ( er 006 he held b 9 Cc. Jan., S97) ones | BOOE | caccce @ = + vases New York. yy = 
Car truste, Oct. 1, 1898..............-s0----0--. oe soae | ues) poease pennies ee ae 903 
Duluth Transfer_Tst eeeckauans for $2,000,000. . 1891 | 1,000 62. \J. & J./July, 95, coup. last pd.| Jan., 1921 
































Detroit & Lima Northern aS Map.)—Roap—Owns 
from junction —_ the C. C. C. & 8t. L. Ry., south of Lima, Ohio, 
to Tecumseh, 102 miles; from Tecumseh to ——- Mich. 
uses 15 miles of “Detroit Toledo & Milwaukee Ry. trackage; from 
Dundee, Mich., into Detroit, the Detroit & Lima Rectan owns its 
own track, 43 miles, including connection tracks to other roads and 
about fifteen miles of side tracks to reach Detroit industries. 
Columbus Northwestern, owned in the interest of D & L. Northern, 
was opened Aug. 15, 1898, from St Johns to Peoria, O.,41 miles. A 
traffic arrangement between Peoria & Columbus, O., 35 miles, gives 
the D. & L. Nor. a through line from Detroit to Columbus, 247 miles. 
In Aug , 1898, a branch from St. Johns to St. Marys, 20 miles, was 
about completed. V. 67, p. 428. 
Pa oe ye Se Sept 6, 1898, James B. Townsend, of Lima, O., was 
7 ew and tryin Belford special master to report on con- 
a n of the road. J. ache, of New York, was later appointed co- 
reasiver. C. N. Haskell also sold his interests, and it was thought the 
reed rs be merged in one of the larger existing companics. V. 67, 
P- 0 
BONDHOLDERS’ COMMITTEE.—Walter G. ae, Chairman hee 
dent Gueceaty 3 ust Co.; John Ll. Waterbury, E. Merrill, Jules 8 
Bache, Philip Lehman; secretary, H. A. Murray, 65 ym Street, New 
ae This committee represents both classes of bonds. V. 67, p. 529. 
RNINGS, - For 8% months iv Sept. 21, 1898, = »753, against 
sige, 829 in 1897. (V. 66, p. 616; V. 67, p. 428, 529, 689. 


Detroit Mackinac & Marquette RR.—SEE orn Se 


Detroit & Mackinac Ry.—Owns from Bay City, Mich., to La 
Rocque, 157 miles; Rose City Branch, 32 miles; Prescott Branch, 12 
miles; Val. Branch, 26 miles; various logging branches, 67 mniles; total, 
294 miles. La Rocque to Onaway, Mich., 172 miles (which forms 
part of the extension t» Mackinac), operated from July 1, 1898. Much 
of the logging branch Le is temporary, built only’ to bring out 
lumber. see V. 61, p. 558. In 1895 carried 435,107 tons, of which 
lumber, logs and shingles furnished 94 per cent. 

eet: Etc.—Formed in December, 1894, to succeed the Detroit 

City & Alpena, sold in foreclosure. ‘“ Mo; ortgage bonds” for $500 
are reserved for betterments, etc., at not over $50,000 per year. 
The stock and $750,000 “‘ mortgage bonds” are held in trust, and if 
deemed best may be converted into preferred stock. See V. 60, p. 130. 
8TocK.—The capital stock is $3,000,000, of which $1,000,000 pre- 
ferred is issuable only for conversion of bonds as above. 
LATEST EARNINGS.—2 mos., “pt 1898...... Gross, $91,014; net, $20,771 
July 1 to Aug. 31. 189 -Gross, 72,443; net, 15,593 

EARNINGS.—Report for year ending June 30, 1897, in V. 65, p. 1020 
For year 1897-8 gross, ty” ,468 ; es Byte 200; interest, $LL6,720 
taxes, $6,879; bal., surplus, for Isois, pn ’96-7, gross, $406, 
682; net, $101, 943: charges, $123,918 ; Sonott, $21, 975. 

OFFICERS.—President, J. D. Hawks of Detroit. (V.67, p. 736.) 

Detroit Toledo & Milwaukee RR.—Owns Allegan to Dun- 
dee, Mich., 133 miles; leases Allegan to Holland (from C. & W. M. in 
Dec., 1897}, 23 miles; Ly seme, i Arbor Ry.) Dundee to Detroit, 
23 miles, and Holland to Gra aven (Chic. & West Mich.), 21 miles— 


, 


see V. 65, pl 1173. Connects at Tecumseh, Mich., with Detroit & Lima 
North., and was operated in conjunction with that com any till April, 
1898. ‘Incorporated in June 1897, to take over the Michigan Division 


es aber o the Cincinnati Jackson & Mackinaw. Capital stock is 
tirst mortpnee for $1,500,000 of 5 p. c. bonds, dated Aug. 1, 
1897. Non bonds issued to April, is98.—V. 66, p. 708, 1089. 


Dubuque & Sioux City BB (a. Ma, a 4 of Ilianois Oentral)— 
p's sg ry agus, Iowa, to lowa & ; Iowa Falls to Sioux 
miles; Manchester to Oedar mA 42 miles; Onawa, Iowa, 
to 1. Falls, Dakota, 155 miles; Cedar alls bed promreee tyr State Line 
(merged by consolidation in 1896), 76 miles; total owned, 600 miles. 
ORGANIZATION.—Controlled since April, 1887, by the Illinois Central 
RR., which owns $9,938,600 of he 9, 999, 600 stock and has issued 
its own bonds on the road; the only D. & 8. O. bonds held by the public 
ane te 78 sae under Iowa Falls & Sioux City mortgage, $2,800,000, 
a 1, p. 
Divipenps—In 1888, 49 of 1 
1pes} .2-5 In "98.1% p.05 in'94,2'9; 


all aan oy rhe Central 
Duluth & Iron Range BRR.—Owns Duluth to Ely, Minn., 116 
miles, with branches to Mesaba Range ines, Fayal, ad 57 miles. Owns 
ore docks and yards on Lake Superior nee over $1.8 ,500,000. 
Controlled by Minnesota Iron Co. and to be aq red with that com- 
pany by the new Federal Steel Co.—See V. 67, 78, 683, 736. 
STOCK, Etc.—Stock authorized, $10,000,000, ha been increased 
in Nov., 1897, from $3,000,000; outstanding Jan. 1, 1898, $3,000,000; 
ar $100. Land t from Minnesota avout soe acres, of which 
1,790 acres h been tented to it petos & toa me 1895—V. 64, 

. The Minn. Iron Co. Oct.,’96, 0 a Glock an and $4,500 000’ 4d 
mortgage bonds, but. in 1898" A. "000,000 wes returned to D. & aL R. 
— comement of indebtedness due from Minn. Iron Oo., and proceeds 

be used for construction of Stewart River branch and other im- 


r 7 in"86 in 1891, 2; tn 1892, about 1, of 


n . 3 p. 6; in 
; in 1888, June, 2 p. c Stock nearly 








provements. (V. 66, p. 1237.) The first mort. bonds are authorized at 
the rate of $25,000 per mile for construction and $7,000 for ——_ 
EARNINGS.—Balance sheet on December 31 es $2.614°599. was given in V. 


67, p. 71. For caleudar At 1897, gr —, SL. $1, 117,- 
605; other income, $63,771; interes $571, 71,600; rentals ; bal- 
ance, surplus, $607, 886. in year en Dec. 31, aes 88, $1,973,- 
846; net, $879,4 bal., marpins over r arges ; 1895 $330, 
SB os: Be net, 71, ,897; other snaemne, 8, $17.08 porest, 5 ned 

02; rentals, ,890; aa Hn 88,23! ag F us, 19,649, 
President, J.  Gosee inger, Daath wv é7, p. 71.) 


Duluth Missabe & Northern | arr e et from ey to Moun- 


tain fron, Minn.,77 miles; branches, 53 miles; track: ogee Union Depot, 
Duluth, 2 miles; total, 132 miles. In September, 1893, control of 
road was obtained by ‘the Lake a onsolidated [ron Mines, with 


@ capital o 0, On June 30, 1896, funded debt, including 
oquinanent ¢ cullgnteas, was $5,564, $7 

Bonpbs.—In Merch, 1898, was made a new mortgage to secure ,, 
000,000 of 5 per cts., of whieh $3,500,000 to retire then general second 
mortgage of 1894 and the remainder for other pur poo. The mortgage 
of 1894 has been discharged of record.—V. 66, p. 573 

EARNINGS.—In 1897-8, gross, $2,091,867; net, $963,931. For year 
a June 30, 1897, gross, $1,586,246; net, $1 Ty other income, 
gu 1; charges, 14: bal., surplus, $116,182. In 1895-6, arose, 
b1,791,980; net, $1, 210,635; other income, $18. 525; charges, $1 320 
621; balance, deficit, $93,461. Total tonnage in 1894-95 was 1, 
tons, on 1,704,679 was ore. Ton mile rate 0°996 cent. (Vv. 6. 
DP. ) 


Duluth Mississippi River & Northern RR.—Operates from 
ee Minn., via Swan River, on the Duluth Superior & Western, 
Hibb on the Duluth Missabe & Northern, 3619 miles. Over the 
latter road it has connection with all points on Missabe and Vermillion 
iron ranges, and over Duluth 8. & Ba Bg Duluth. Extension 
Hibbing to Davis, Minn., 14 miles, ted to be compieted in- 
October, 1898, Capital stock authorised ry $25,000 (par $100); out- 
standing $4,800. © 1st mortgage is for $2,250,000. 

EARNINGS.—For year ending June 30, 1898, gross, $183,990; net, 

55,708; interest on Sey $38,240; balance, Tin for year, $17, 468 


n 1896-7, STOO, $128,150; net, $41.7 m bonds, $36,400; bal. 
surplus, $5,329. President, A. Weiehb, a yi tn Mich.—V. 61, p. 281. 
Duluth Red Wing & Southern RR.—Projected from Duluth 
via Red Wing, Minn., and Sioux City, Iowa, to a point opposite Omaha. 
Neb. In operation from Red Wing, southerly to Zumbrota, 25 miles; 
branches, 3 miles. Stock, $375,000, of which $125, aS ; par, $100. 
In Rinne ending June 30, 1897, ss, $65, Sob net, $21,016;  aanee 
.917; balance, s ius, J . In 189. fo $79,460; net, 

$25,980. President, T. B. ‘Sheldon. Vv. 56, p. 103" 

Duluth South Shore & Atlantic aes dina Duluth to Sault 
Ste. Marie, 410 miles; “Soo” Junction to st. Ignace, 43 m.; other, 134 
m.; total, 587 miles. ‘Controlled by Canadian Pacific. 

CAPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred a is 6 per cent, non-cum. Canadian 
Pacific Jan. 1, 1898, owned $6,100,000 com. and $5,100,000 pref. stock, 

,000,L00 incomes and $15,107, 000 a 

Bonps, &c.—Abstract jirst a e, V. 

The first ———s mortg: 1890 yy ‘interest at 4 cent 
guaranteed by Canadian Pac 10, “which Jan. 1, 1898, held the entire 
outstanding issue ($15, oy ,000) in its treasury as security for its 4p. c 
debenture stock; consols for $4,893,000 are reserved for prior bonds 
and additional am ounts may be issued at $20,000 per mile of new lines 

GENERAL FINANCES.— On June 30, ~ es loans and bills porate were 

ed 58 


$1,451,655. Of the tonnage carried in 1897- -8, ores 
p. ©, lumber, eto., 25 p. c. 

LATEST EARNINGS.—Jan. 1 to Dec. 31,12 months, gross, $1,591,115 
in 1897. In 1898, Jan. 1 to Sept. 30 (9 months), gross, $1,375, O11; in 
— $1,184,880. 


ARNINGS.—For year endin 
ein 455; other aeeae, | ost 





p. 274. 


June 30, 1898, gross, $1,748,389; net 


,708 ; interest on bonds, $859,430; taxes 
eto., y ; balance, deficit for ieee $244,935. "In calendar year 
1896, gross, re 905,811; v , $671,138 


Duluth Supemer & Western — «—New Duluth to Deer River, 
Minnesota, 100 miles. In 1898 by and merged in the Eastern 
Minnesota RR. (Great Northern Ry.), which aT all the securi- 
ties and made it subject to its own mortgage of 1898. 

Duluth Transfer Ry.—Operates 24 miles of track. The mort - 
gage for $2,000,000 is to the se litan Trust Co. of New York, 
as trustee, Interest jet January 1, 1896, was not paid. ae Eliot 
Bowles was appointed 1 receiver | , Sepromber, 1896. Decree for fore- 
closure was 1896, but no date ae sale fixed and 
no plan prepared to July, 1898; “et b ~ egy 

mas G. Hill- 


BONDHOLDERS’ COMMITTEE.—Thom 
house, William W. Cook of New York. e . Lippite "of N Norwich, Conn., 
have been deposited 





and John Foster of Providence. All the bo 
with the committee. 

STOCK eng med and atone $2,000,000; par 
& Superior Bel 
Wis.—V. 62, p. 233, 


100. The Duluth 
to extend ithe, system to Superior 


Be 504,1 


3277 880; V Vv. 
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ai INTEREST OR DIVIDENDS. Bende—Princi- 
For explanation of column headings, &o., see notes ’*| Amount |iate Per| When |Where P de, onl by] Siohoioees 
umn 
on first page of tables,” Value. Outstanding) Cent. | Payable| Whom, Divideud. 
Dunk. Al. Val. @ Pittsb.—W. & Venango Ist M., . $1,000 | $1,000,¢ 7g. \J. & D.IN. Y.,N. Y.Cent.& Hud.| June 1, 1900 
Dunkirk W ren Pi'tab ge - tooo} 2 so'0s0| 7 + x 2: 4 ao ft 1308 
— 1 st mo ‘ ,000, g. |J. : 0 0 . 
$200,000 0 ars a M.).0 1,000 y 7 |A. & O. do do Oct. 1, 1900 
aoe fy par poe 100 290,100 |See text.) ..... ceccceccce See text. 
 apagnnneednoscendenennenen . 150,¢ 6 M. & N. apeecaanen Nov. a § 
RR. @ Ooal—ist wii 1,000 500, 4 J. & J.\Jan., 85, int’st last pd.) July 
Bast Mahanoy RR.—Stock...........-...00+20-02--- 50 497,750 5 ‘Fs * Beare eee wm? 15; oaae 21g 
Bast wania—Btock 6 p.o gu. 599 yr. Phil &R. 50] 1,730, 6 |J. & J.|Phil., Phil. & Read. Ry. July, "98 8, 3% 
i003... 9 guar. p.&i. by. Goo R sai $) 1,008 95,¢ 4g. |M.& 8. do Mech. 1, 1958 
Shore Sratea-iab mo 1,000} 1,000,¢ 5g. |F. & A. In default. Aug. I, isis 
coupon we (1st 16 éeee Text. ethbtiebess\ (NL gaeepees 
1,000 277,000 8g. |M. & 8. text. Mech. 1, 1902 
a3 P 250,000 6 M. & N./Phila. Gu. T. &8. D.Co.| Nov. 1, 1905 
100 3,447,300| ..... oe bieeses | epasvccoee i. |. ccacecec 
100 738,750 3 J. & D.|Boston,Off. 52 Oliver StiJ’ne 15,’98 11g 
ani 100 3,0 3 A. & O. text. Oct. 5, ’98, 149 
Joliet @ Eastern ist M. ($10,000,000) gold. * 1,000 7,389,000 5 g. |M. & N,N. Y.,J.P.Morgan&Co.| May 1, 1941 
ag pet st pre: 4 1,000 750, 6 g. |A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1914 
v Labign ¥ Valley -..-0 1,000 | 1,250,000 5g. |A. & O. do do Apr. 1, 1914 
WOT ndccos)]. coos | SEE | cocece 300, 6 J. & J. do do July i, 1906 
1,000 500,000 5g. \J. & J.) N.Y., it be July 1 
k, com., 5 p. c. ren’l, 500, 5 M. & N.| Phila., Broad St. Sta. Nov. ¥ tog ois 
’ 500, 7 |\J. & J. do do July, "98, 3°a% 
Let mort., wares ane common stock at par.r 1,000 963,000 6 J. & J. do Jan. 
c* 500 570,000 5 A. & O. do do 
Brie @ Ceure N. ¥. oid —_ .o* 100 &c. 290,000 6g. \F. & A. New York. 1915 
Prtts.—Stock, 7 p. o. renti 50} 1,998,400 7 Q.—M. | N. Y., Union Trust Co. cout 8, tad 
— © ES ar NE 1,000 390,000 7 A. & O. do do Oct. 
eral mort., $4,500,000, gold, guaranteed. 1,000 3,368,000 Bigg. J. & J. do do July i’ i940 


























Duluth & Winnipeg BRB.—See DULUTH SUPERIOR & WESTERN. 
* 5 pestspurs Ove 8 from Du 

miles. A consolidation in 1872 
Pittebune ons the baie 


FEROS 
AAS e ee 


Dunkirk Alleghen 
N. Y., to Titusville, Pa., 
of the Dunkirk Warren 


Pp for 

York Central & Hudson River BR., but iS seocun 
ital is interest on bonds and 119 yo cent on + “"Sevita 
& Hudson River Co. owns $ 
June 30, 1897, gross, $207, 

taxes, $5,340; ‘interest, ete., 
9 500 ; total deficit for year, Ds, ery 
; deticit under operating expenses’ int 


A Fea a @ 


par, $100. The N. Y. Central 
of the | stock. For year endin 
rating expenses an 
Tey (112 p. 6.), B 
v4 gross, $218, 1 


eden n Northern Ry.—Henderson to Durham, N. 
miles. Part “Seaboard Air Line” system. 
2 p.c., in 1895-96 21g p. c. 

EARNINGs.—For year ending June 30, 1897, gross, $68,871: net, 
balance, surplus for year, $8,207. 


42 
Dividend ‘in 1892-93 


a 704s interest and taxes, $1 
1895-96 gross, $70,284; net, 
East jerocd Top BR. & mes rains (Pa.)—O 

Woodvale <o28 = — , oe tg Shade es 


in July. 1898. V. or p. p77. 
6 p. ©. pref.; current 


wns from Mount 

rage to mines, 

= S50), of which $247, 
$271,202. 


EAnwinos.—Year + June 30, 1897, 
other ame, $569; interest, etc., $23,955; 


«ph Mahanoy BRB.—Owns from East Mahanoy Junc. to Waste 
House Run and branches, 15 miles. leased Dec. 1 96, 
es 8chu = Nav. RR. = Coal Co. and lease assigned to 
k is owned and deposited by the 
Company under its general mortgage of yan 


Lease as- 
oo Of the stock 
mpany under its 


fy St. Louis to Falli 
$200,000 were paid —~ 


Lmweog th $17, 
oad Co.'s BoA —Owns terminal road | Miscella 
nm, 8. C.,3 miles double track laid wi 
14 y- a5 - 30 te Lag 
land, resses, etc.,on the city’s water front, these 
sonnected ore owe 5 reed’ with the other railroads enteri 

8, the interests controllin 
yler, Morgan & Co., vag 
system and associates. Bonds 
Metropolitan Trust Company. 
RECEIVERSHIP.—W. E. Huger 
1896.—V. 62, p. 138. Stock pny $1,120,000. 
EARNINGS.—Net gran 
417; in 1895, $28,401. 


on & sed by 
oe rai y 


East St. ms r Congadeies FF 
Springs and E. Carondelet, 1 
EaRwninos.—For F gts Seo, 
$29,791; interest, $12 
East Shore Termi 
in Charlesto; 





~- in 4 Bs ae the 
ted with the 





was appointed receiver in January, 


June 30, 1897, were $31,- 
62, Pp. 138; V. 66, p. 425.) 
East Tennessee wineaube & Georgia.—See SOUTHERN Ry. Co | $107 
East Tennessee & Western North Carolina KR..—A nar 
-gauge road from Johnson City, Cranberry, N.C., 34 —, 
in 1882. Mortgage trustee is Guarantee Trust & Safe De 
of Philadelphia. Stock June 30, 1 


6, 14 — is bein built'b te ; ond 
eh a separa compan 
rel 1897. y pany 


,318; net, ‘2, 139, against $9,162 in 


East ns apace West ese eiceaniiamets 
me 5 iy |». from P 


29, 180. vB 
May 20,38 of 
“Line, see in n Kellys sats and ne propose 


une 30, 1898, green, ident E 
S balanes, surplus, $1,790. 

wb aoe Kentucky, R and opened from Riverton -. SENS Ky. ie 
36 miles. Chartered 1 tock is 


sy ) The; ce company was incor- 
1 nds ued, 
a qrehese. ete reed by Seabo: 


Sai ED Ne LM etl et ee eee. 


feeds 


yabie June ,, #17) 300 


BR. N. wart ale 
" Sesto a) 16 miles. 
Boston cary 


13. "Earns for Year 1896-7 
net, $4,326. 
os. srees, $50. a. So genteces 
Leased to the ; R. ¢ 
trom October 1. 1878 for 60 Years | D 


June, 1891, a stock 
iepakan: 6 pas aenk bar toate, 








Eel River RR.—Owns from Lo canapost, Ind., to Butler, Ind., 94 
Foreclosed July 6, 1877. ‘or 99 years, April 1 , 1887, 
renewable forever, to Wabash, at 2 per cent yearly on the stock till 
April, 1892, then 21, till 1895 and 3 anor cent thereafter, but in June, 
1897, a decision was rendered in the Superior Court of [ndiana revok- 
ing the charter of the Eel River for hav: og leased itself to a competin 
line, an appeal from which was pending in July, 1898—see Wabas 
item V. 64, p. 1089. Sept. 8, 1897, Richard Rud ell of Kokomo, Ind., 
was appointed receiver, _ — ‘took possession of the propert, and 
dividends were paid regularl aw to Oct., 1898, inclusive. (V. Dp. 
716, 1110; V. 64, p. 708.; V. 65, p. 462.) 


nes Joliet & Eastern Ry.—(See Map)—Owns from Waukegan. 
. on Lake Michigan, via Spaulding and Joliet, to Porter, [nd., 130 
mlies and branches Normantown to Aurora, LO miles—Walker to Cos 


rer, UL—32 miles; Hammond to Whiting, Ind., etc., 9 miles; total 
main line — 180 miles; spurs to coal mines, etc., 13 miles; 
track (L. A. & Chicago, 91g; Chicago & West Indiana, 4°8; — 


Ry. of hE, 2, at — side tracks and yards owned, 76 mi 
total track operated, 2 6 miles. To be owned by the new Federal Steel 
Co. by intere age of ak For terms of interchange see STOCK be- 
low. .V. 67, p. 578, 633. 

ORGANIZATION.—An outer belt line at ene | for transfer of freight 
without breaking bulk. Also reaches coal field: 

Under the Federal Steel consolidation each share on payment of 

1750 cash receives $8750 preferred and $70 common of the 

‘ederal Steel Co. In Oct. 1895, over 90 p= cent of E. J. & E. Ry. 
stock had veen deposited. V. 67, p. 578, 633, 736. 


STOCK.—Stock, $6,000,000; par, $100. 


Bownps, Etc.—First mo (trustees Central Trust Co. and pan 
L. Mason) is for $10,000, —_ balance unissued can be dis of 
for extensions, betterments, etc. Equip. notes June 30, 1898, e840, 


and loans and bills payable, $2,000. 

EARNINGS.—2 months, } BEE ccnenccces Gross, $228,711; net, $78,007 

July 1 to Aug. 31. 1897...........Gross, 188,995; net, 44,384 
6 ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 
was given in V. 65, p. 461. 

Year end. June 30. 1897-98. 1896-97. 1895-96. 1894-95. 
Tons carried 1 mile.218,587,896 182,853,924 193,818,870 162,252,418 
AV. rate p. ton per m. 





Gross earnings...... $1,390,695 $1,184,647 1.2 420 $1,080,686 
Expensesand taxes. 901,768 * 778,004 . 46,305 * "730,752 
Net earnings.. $488,927 $412,5 $446,115 $349,934 

| aedigtoarn rentals. 365,921 $56,330 345,873 335,419 
llaneous ....... 4,778 15.339 23,311 44,028 





Balance...... ---. 8.8118,228 sur.$40,914 sur.$76,931 def.$29,513 
President, Samuel Spencer, N. Y. (V. 67, p. 578, 633, 736.) 


Elmira Cortland & Northern BRy.—(See Uap Lehigh Valley. )— 
Owns Elmira, N. Y., to Cauastota, N. Y., 119 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y. 
21 miles, whose first mo; age pat #1 oe guaranteed principal 


pital stock was purchased and 5 
cent bonds guaranteed Aang Lehigh Valley. V. 62, p. 1177. pd 
ations now theluded in h Valley statements. 
S year — June $04 1897, rental received, $107,500; interest, 
500; mi aneous, $7, 639; balance, deficit, $7,639. (V. 61, p. 
794; V. 62, p. sea tirr, V. 63, p. "402.) 


Elmira & Lake Guepsto Ry.—Owns mm Gonené 7 ¥ Y., to 
it) Chemung 3 Junction, 64 miles; Sodus Point to ratanley, 34 

Ty a tony miles. ’ consolidation in re » ber, 1886, of the Sodus Bay 
& Sou! and other railro: Leased at cost of 0 x ouereting to the 
— Central, which owns ~ the $1,500,000 stock. Lease may 
terminated on thirty days’ notice. Year nts Dec. 31. 


medias Gross. Net. nlerest,éc. Bal, ° 
Pp th IT ..$7 14,616 $43,578 "eeu 388 asb.ad6 
a fawene cuba --- 665,485 5,906 662 

ra & Wiiteme rt Rk ty ~ yon Pa., to 
gmt "N. Ze we Leese’ to the Northern Central lwa 


‘54g mil 
for 999 years oe May 1, 1863. The dividends ds on the common stoc 
are 5 p. c. and on the preferred 7 . ©., less taxes, mal —aee dividend on 
common 4°58 per cent faed on preferred 6°38 cent. Year ending 
Dec. 31, 1897, gross, $1,033,541; net, $250,397; rental, $152,482. In 
1896, gross, $1,014,190; net, $214,944. 
El Paso & Northeastern BBR.—See New MEXICO Ry. & CoaL 
Erie & Central New York By; -—Cortlandt, N. Y., to Cincin 
natus, 19 miles; completed May, 1898. Stock, $400,000; par 1105 
STortsane tts (). Soot are subject to call eee ater Aug. 1, 
ig te trustee, Hamilton Trust B Eresident, 
(Aue 898), Charles O. Scull, Baltimore, Md, wv. 66, x 857; V. 67, 


» SEBS & Pittsburg BR.—Owns New Castle, Pa., to Girard, Pa., 81 
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total 
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pe” l |Bonds—Prinei- 
ee ee aera : ~ | ~~ 2 co - OF; amount ere —— = a ; Pal, Soe ne Due. 
ion of column h ings, &c., see notes; 0 rH) ‘ar a er en ere a e, and b iP — t 
peecgaet on first page of tables. ad.| Bonds} Value, |OUtstanding) “Gens, pene Whom 7) Or Dividend. 
| Ngee ee —— 
Railroad C stock........ | ee ee eS te eg ot eg OP eee 
Beret. stock, non cum. 816,600.00 is 2d pref.)..| ... “a 100 | 58,844,000 mW cheek” OO eae ss) oe, 
A—Old Bonds AsSsUMED— ROADS CoNsoLiDA| TED. | | 
N.Y. &E. 1st M.,Pierm. to Dun., ext. AL gold. -) 446 | 1847 1,000 2,482,000 4g. M. & N.|N. Y., 21 Cortlandt 8t.| May 1, 1947 
2d mortgage, (extended in 1879) go as 446 | 1879 1,000) 149, 5 g. |M. & 8. do do Sept. 1, 1919 
3d mortgage, (extended in 1883) gold.... .... o| 46 | 1853 1,000; 4,617,000 4log. M. & 8.) do do Mech. 1, 1923 
4th mortgage, (extended in 1880) gold. .....- ct 465 | 1857 1,000 2,926, 5 g. |A. & O.| do do Oct. 1, 1920 
5th mo: e (extended in 1888), gold....-... e*| 465 | 1858 500 &e. 709,500 4g. \J. & D.| do do June 1, 1928 
Erie R’y,1st M.,Buff. Br., Hornelisv. to Attica,g. a 60 | 1861 |200 &c.| 182,600 | 4g. J. & J.) do do July 1, 1931 
1st consol. mort., $30,000,000, gold, 8&2.. 526 | 1870 1,000 | 16,891,000 | 7g. \M.& 8.| do do Sept. 1, 1920 
N. Y. L. E. & West. ” tunded co oy bonds, gold. Ct 526 | 1878 |500 &o.| 3,699,500 7g. |\M. & 8.) do do Sept. 1, 1920 
Buft. N. Y. & Erie, 1st M. (Buffalo to Corning. “e*| 140 | 1876 | 1,000 2,380,  § J. & D.} do do June 1, 1916 
Buff. & Southw., Ist M., Buff. to Jamestown,g.c*| 67 | 1877/50 &c.' 1,500,000 6g. \J. & J. do do cay 1, 1908 
Newburg & N. ¥. 1st mort., extended in 1889..c*| 12| 1868 1,000 | 250,000 5 J. & J. do do Jan. 1, 1929 
Suspen. Bridge & E:ie June., 1st M., gu. by Erie} 23 | 1870 1,000 | 65,000 7 I. & J. do do July 1, 1900 
B—Bonds ON PROPERTIES CONTROLLED BY |OWNE)RSHIP |OF ENT1 RE(*) OR A M/AJORITY |({) OF CA|PITAL STOCK, OR BY (|)| LEASE 
“Ber, en Co. RR., 1st M..Ruth. Je. to Ridgew. el | 10] 18%9 | 1,000 | 00, 6 ‘A. & O.|N. Y., 21 Cortlandt 8t. ae. 1, 1911 
Ch.& Erie lst M. ” R. (Marion, 0.,to Hamm’d,Ind.c*| 249 | 1890 1,000 12,C00,000 5 g. |M. & N. do do ay 1, 1982 
Cr ioago & Atlantio Terminal, 1st mort., gold .. ---. | 1888 |_ 1,000 | 300,000 5g. |\J. & J. July 1, 1918 
tElmira State Line Railroad, Ist mortgage etewe 1875 |500 &c. 160,000 7 A. & O. Leimtra, Chemung Co. Bk) Oct. 1, 1905 
Gosh. & Deck’t’n, 1st & 2d M’s.,($60,000 are $4)| as, . Sree 246,500 6 i, ES ee 1928-29 
*Jeffers’n, 1st&2d M’s., ex. in's7é'sod date Br. 8 | 1867 |500 &c. 300,000 | 44 &6 J. & J.|Phila., Fidelity Tr. Co.) July 1, 1927 
1st mort., Carbondale to 8. depot, gold....... 37 | 1889 | 1,000 2,800,000 5 g. |A. & O.\N. Y., ’21 Cortlandt St.| Jan. 1, 1909 
«Long Dock Co.cons.M. ,&.(now Lst M. S(seotextio* ---- | 1885 | 1,000 ,500, 6g. |A. & O.'N.Y. Y.,J. P. Morgan & Co. oe. 1, 1935 
Mont. & Erie, ist & 2d morts. ($40,500 are 300.8 once TREE. weneee 170,500 5 Various|N. Y., 21 Cortlandt St. 27 
qN. Y.& Greenwood L.,Priorlien «81,500 40 | 1896 |100 &c.' 1,500, 5 g. |M. & N. ao do .. 1, 1946 
tNew Jerse Ri Y., ist M. qoongeahatiens.. . ‘e 34 | 1880 [500 &c. 400,000 6 M. & N. do do —_ 1, 1910 
Gen. ma 00,000 (red. 105 after 5 years).. ---. | 1893 [500 &c. 580,500 5 J. & J. do do 1932 
N.J. ete. 1st M., int. gu. by N.J.& NY 2%4g | 1887, 1,000 6,000 6 M. & 8. do do June 1, 1910 
werne w. C.& RR. 1st M.,“‘lawful money”.c’; .... | 1882 | 1,000 1,100,000 6 cur.|M. & N.| N. Y., 21 Cortlandt St. | May 1; 922 
*N. Y. L.E.& W.D.& I. Co. see 56, p.82.c*; .... | 1883 1,000 3,396,000 6 J. & J. do do July 1, 1912 
*N. Y. Pa. Bde Dy prior lien M., gold, $ & 2....c*| 431 | 1880 |500, &c.| 8,000,000 4log./M. & 8. do do Mar. 1, 1935 
Do. Leased lines—see sopannbe 4 statements for! Clev. &Mah.' Valley |RR., Sharon’Ry. and| New Cas tle & Shen. Valley. 
(i. Fs “Susquehanna & West.—-3ee separate state ment. 
ITio mds. (See that company). ---. |'52-75 500 &c 504,500; '&7 /|Various.; == ...24...- 1905 & 1915 
pr RAILROAD COMPANY NEW BONDS. 
New 2d mort. on Buffalo & Southwest’n, gold.c*| 67 | 1895 1,000 1,000,000 5 g. |J. & J.) N. Y., 21 Cortlandt St. | July 1, 1908 
New 1st consol. M. for $175 oes on) securing :— | 
Prior lien bonds, $35,000, y gold ab die e*&r| .... | 1895 | 1,000 | 30,000,000 | 4g. (J. & J.| New York & London. | Jan. 1, 1996 
Gen. lien, seo 800 00-6 3% J’ly,’98).c*&r| .... | 1895! 1,000! 31,032,000 | 4g. \J. & J.)N. Y., 21 Cortlandt 8t.! Jan. 1, 1996 
operated, 101 to the Pennsylvania Railroad for 999 ; bonds. Of the $35,000,000 prior lien bonds, $5,000,000 are to be used 


miles. 
ears from March 1, i670, at a rental of 7 per cent on stock and 
interest on the bonds, and the lease transfe: to the Pennsylvania 
pone any. Under the general mortgage sufficient bonds are reserved 
4-3 bonds when due. The Pennsylvania RR. is purchasing 
the 582.1 00,000 consol. 7s due July 1, 1898, an issue of its gyarey Oo, 
trust certificates peving been issued in part for this mapeet. —V. 65 
p. 572; V. 66, p. en. mort. 3198 were issued July 1, 1898, 
refund consol. 78 maturing on that date, and in Sept., 189%, all the "ola 
bonds, including the $1.000,000 gen. mort. 4s, oe $390, 000 equip- 
ment 7s, had been refunded.—V. 66, p. 1089; V. 67, p. 689. 


EARNINGS.—The lease has ocse ai unprofitable to the lessees, the 
deticiency being in 1892, 0; in 1893, $188,216; in 1894, 
$86,212; in 189: rot o7.524: | in 1896 loss $321,756; in 1897, $39,- 


781.—V. 66, p. 289, 1089; V. 67, p. 68. 


Erie Ralilroad.—See Map on adjoining ng page. .—Embraces trunk 
line from Jersey City, opposite New York City, to Chicago, D1l., 986 
miles, and branches 1,285 miles; total, 2,271 miles; second k, 663 
miles; 3d and 4th tracks, 8 miles; total, 2,941 miles. The total of 
2,271 miles comprises: 












Lines owned in fee. Miles. Leased lines. Miles. 
Piermont, N. Y., to Dunkirk....447 | Avon Gen. & Mt. Morris...... 8 
‘alo to Jamestown.......... Montgomery & Erie........... 710 
Buffalo to Lo Kenene panacinns 140 | Goshen & Deckertown........ 12 
— epee __ ee: 12 | Roch. & Genesee Valley. ..... 9718 
~-» yf  ~asstacueteen = Leased to N; ewe 
Fy) 7249 | Cleve. & Mahoning Val.. - 181 
KS a 9 RR. 745 | New Castle & Shen. Val...... 917 
tN. Y. & Greenwood L. & brs.. 751 | Sharon Railway............... 915 
iNew Jersey & New York 735 | Operates No. of N. J. and pur- 
*Nypano R. chased control in July,’97. 726 
tTioga RR...  , eee 105 
Other lines... TIS sities cid csindscacceess 168 
i adiinecsccs.pasnndsstoss 1,801 | All lines oper. in system.. ...2,271 
| See this company. N. Y. Susquehanna & West.. 236 





HistTory.— On Dec. 1, 1895, succeeded to the ponaney of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mo 6. The new company holds in 
fee or through ———— of all or practically all the stock of the inde- 
jaan companies, the line from New York to Chicago (including the 
ypano RR, and Chicago & Erie companies) and also all branch and 
par et | lines except a few small properties wagroge ting about 300 
miles held under lease. The oe plan of August, 1895, was 


given at length in V. 61, ber 
in 1896 the New York Green wood Lake was leased per plan in V. 
. Pa 1 V. 63, p. 189; the Avon Gen. & Mt. Mor. leased i plan in 
319, ana ‘control of the New Jersey & New York was pur- 
oheaek Piso Vv. 62, p. 683) in all 87 miles of road. Control of Northern 
RR. of N. J. was purchased in July. 1897.—V. 65, p. 151. 

In pomenry 1898, control of the N. Y. Scderiens & Western was 
obtained he road is operated as an independent line. The acquisi- 
tion will save the Erie considerable double tracking—see V. 66, p. 
335, 573, and editorial p. 53. See Stock below. 


COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 
9, acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 


* hts. Its coal tonn in the year 1896-97 aggregated 8,731,057 out 
the 20,122, pe tons hauled. 6 Union Steamboat Company has its 
Sermnipal ‘and other vaks steam- 


roperties in Buffalo and a fleet of eight 
ers. See V. 63, p. Bid. “ 


STocK.—The stock is to be held by J. Pierpont Morgan, Louis Fitz- 
[eee and Charles Tennant, Bart., voting trustees, for tive years, and 
ereafter until the new first preferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
beneficial interest are outstanding. The new company oe the 
‘ht to redeem either class y its preferred stock at par in cash. 
ons of votin stock certificate were given in 
yy of April, 1897, gay 
In nye hte ee Erie pref. stock was authorized to be increased from 
geneee ,000, »nd common stock from $100,000,000 ? 
#,000,000 000, 10 acquire New York Susq. & Western stock.—See V 
66, p. 335, 6 amounts listed to Oct. 12, 1898, are given in 
table see. 


Bonps.—New York & Erie first 7a for $2,482,000, due May 3 1, 1897, 
were extended for 50 years at 4 p. c., payable p. & 1. in Ty ld. pay” 
180, 1040. The new first consolidated mortgage is for A be me 
{Farmers’ Loan & Trust Co. trustee abstract of deed V. 
and secures 





8 
Pit? 


tee }—see 
$35,000,000 prior lien bonds and $140,000, “000 gener 





for a. 
Of the $140,000,000 g 


lien bonds, $91,968,000 are reserved for 


eneral 
the ultimate acquisition of all bonds and guaranteed stocks now left 


undisturbed on various parts of the system [exceptin, 
$17,000 on Buffalo & Southwestern—see list V. 62, 
So d08 after 1897, under carefully 
interest from July 1, 1896, first cou 
r cent _ annum for two years an 
he positi 
as follows: It is a 
oa prior lien bende, however, p 
he company’s principal coal —— 
tion lines, including valuable terminal pro 
and upon a number of profitable local lin 


first lien, either by mortgage 


the $1.000,000 


89), and 


p- 

000,000 are reserved for new construction, betterments, ad: itions, 
restrictions, 
000,000 to be used in any one year. The general lien bonds bear 
m being January 1, 1897, at 

4 per cent thereafter. 
on of the first con-olidated mortgage is substantially 
or collateral trust 
ing the general lien bonds] upon 
rties, upon its water transporta- 
rties appurtenant thereto 
nes in New Jersey and near 


not over 


Buffalo; it is a seeond lien upon the somateng coal properties and 


upon the railroads leading to all the coal prope 
minals at Jersey City, upon the Buffalo New York & 
(the main line to 
than those upon 1 which it is first lien, and u 
Salamanca to Chicago; it is a second co idated 
= lines of the origin a il Erie Ry. between Piermont and 
miles.) 


rties, upon the ter- 


Erie Railroad 


Buffalo) and the Buffalo terminal properties other 
a the proven ee line from 
mor 


“46 


Duakirk ( 


Real estate mortgages outstanding Sept. 30, 1897, $438,700. 
Old Bonds—Unier the first consol. mortgage of 1895 the company 


covenants to pay the interest regularly on all the -— 
table that are marked with a* or a! (except I. & N 


d bonds in the 
. ¥. bonds,) 


and to take them up and pledge them with the trustee at maturity. 


A descri ns of the Dock 68 was in March, 1894, 
under N. Y. L. E. & W. ce yearly rental is $450,000. 
ston N. ¥. Lake Erie @ W. Coal 


SUPPLEMENT 


é@ RR., see SUPPLEMENT January, 


FIxeD CHARGES.—“ The fixed charges of the Erie System (calculated 


on all bonds which will be tore £s on 788 cob of 
per annum (in- 

or lien bonds $1,176,000; un sturbed bonds and stock 
eneral lien bonds, $1, 184, .000) and for the first two years 
300,000 per annum 


ization) are uced m 


Perey Sonoda: 


ps nae reorganization a further reduction of about $3 


the reorgan- 


is made to an amount nearly equaled by the net earnings of the 


property in 1893-94. 


GENERAL FINANCES.—The old company was greatly hindered by 


lack of capital, but this is remedied b 
the new yp Control of the 
purchased in 189 


the bond issues allowed under 
orthern RR. of New Jersey was 
7. Control of the Vew York Susquehanna & 


Western—which see—was acquired in 1898 through an exchange of 


V. 66, p. 335, 573. 


stock. 
EARNING*.—2 months, 


July 1 to Aug. 31. } 1897....Gross, 


1892 ...Gross, $5,548,103; net, $1,650,592 
6,032,686; net, 1,761,350 


ANNUAL REPORT.—Fiscal year ends June 30. Report ry 1897-8 
given in full in V. 67, p. 576, 631; see also editorial on page 614. 








1897-98. 1896-97. 
Gross earnings......... acess sencee.---$33,740,860 $31,497,031 
WUOEEIIS GROOMODD. dosidec ccdcceccccccdbasccss 25,438,038 23,332,243 
OUI cindcivisand asctikincemets $8,302,822 8,164,788 
Net earnings Erie coal companies. secs cocce 209,785 134,312 
Income from other sources ............-... ,_ 908,583 179,201 
Total net inoome...........cec.ceccceee . ~ $8,716,190 $8,478,302 
Deductions-— 
Interest on bonds........ Riteen - $6,465,831 $6,533,616 
Rentals of leased lines........ 1,077,857 1,067,095 
Percentages due leased lines 304,443 241,270 
Interest on car and equipment trus 213,193 261,100 
Interest On mortgages —.... .... 2. nee enenes 0,947 20,201 
TOE GE ace snc 06s cccescctecasscce $8,032,271 $8,126,282 
Moaiamed, OGr ENS. oss ios. ccecdicicce ceccace $633,918 $352,019 


OFFICERS—President, E. 
Treasurer, Edward White; Aiur d T. 


Dreectors.—C. H. 


Coster, J. 
McCullough, D. O. Mills, phlexander E. Orr, George 


Thomas; Soaretary. J. A. Middleton ; 


J. Goodwin, Abram 8. Hewitt, John G 
Ww. tard 


uin' 


uel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber 
Welsh, Samuel E. Williamson and R. M. Gallaway. 
—(V. SP é 83, 336, 573, 759, 953; V. 67, p. 74, 221, 477, 576, 614, 
631, 633, 638.) 
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60 SUPPLEMENT. [ Vou, LXVII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ILR INTEREST END) Bonds—Princi- 
#or explanati rah heeding &o., see notes — wr oe Amount | Rate per = = ay aes = b al, When Due, 
or r of column ‘ pal, Whe 
n first page of tables. Road.| Bonds| Value. |/OUtstanding "Cent. | Payable Whom.” 7 Dividend. , 
Bree Railroad—(Ooncl’d)—D—Car Trusts, ETc. 
N. Y. Car trust, 1888, ser. A. (guar. by D. & H.)..| .... | 1888 | $1,000 ge 945.340 § 5 J. & J.\N. Y., 21 Cortlandt St.) $63,000 Jan. 
N.Y.L.E.& W. car tr.,B. to G. me Dente. on Perey eee 1,000 . er he enaece Various do do Yearly to 1905 
New Erie RR. trusts (V. 63, p. 514)............... coco PINE. access 990,000 Ey are do do Yearly. 
N.Y. Pa. & Ohio eq. trusts, sn :, fd. 3%, dr’n at 100| <... |’88-90| 2100 1,588,970 5 g. | Various} London. 1908 & 1910 
Avon Genesee, Mt. Morris and Rochester & - bey ooo a my, A. a ey OSE } oe > aoe satan Cul tee, 6 
Bureka Springs— me bonds, Ho QOAG.. .ccccccccccece ’ ’ &. |F. -|N. Y., Mercantile Tr. Co.| Feb. 1, 1933 
24a mortgage i income bonds, non-cum.............. ---- | 1883 500 500,000 6 Feb’y 1.|’92-3 pd. 3%; ’93-4 none.| Feb. 1, 1933 
Beansville é Indianapolis—T. H. & Southe. 1st M.c*} 40/1879] 1,000 251,000 7 M.& 8.'/N. Y., Farm. L. & Tr. Co. -_ 1, 1909 
Evansville & Indianapolis 1st mort.. gold,guar..c* 55 | 1884) 1,000 8,000 6g. \J. & J. do do July 1, 1924 
Con. M. (82.500, .000)6..g0-D-a -p. ai (end, yk. H.c"; 135 | 1886 | 1,000 1,601,000 6g. J. & J. do do Jan. 1, 1926 
é@ Terre Haute ~~ . ose 50 0 . eww awe eee Aug. 1, 1898 
Pref. stock, be ng Tos ta aa bee 50 1,284,000| ...... A. & O./Evansville, Ind., office.|Oct.15, ’'98,2% 
Consolidated mortgage wd istiien), gold 115 | 1880] ...... 30, 6g. |\J. & J.|N. Y., Farm. L.& T. Co.| July 1, 1910 
lst consolidated mortgage, gold........ ........ oc: 144 | 1881) 1,000 3,000,000 6g. \J. & J. "do do July 1, 1921 
Mt. Vernon Branch pm hog eheenteenaated 25 | 1883 1,000 375,000 6 g. |A. & O. do do Apr. 1, 1923 
Sullivan County Coal branc 1... 6, gold... o 30 | 1890; 1,000 50,000 5g. |A. & O do do Apr. 1, 1930 
Ist general mortgage for $7,000,000, gold..... c*| 199 | 1892; 1,000 2,223,000 5g. |A. & O. do Apr. 1, 1942 
Bva Terre A. @ Chic.—lst M., g.,int. guar..c*} 49 | 1870)| 1,000 775,000 6 g. |M. & N.\N. Y., Farm. L. & Tr. Co ay 1, 1 
2d mortgage, gold, int. guar. by “& E. lll....c*| 49 | 1873] 1,000 325,000 6g. \J. & J o 0 an. 1, 1900 
SE énnon0gecneeeceds satthbeodnkeseetasepocceces sink (ee eccans 150,000 6 M. & N. i) %. 3 
Pali Brook—Stock ($500,900 is 7 per cent, pref.)...,| 100 | .... 50 5,000,000 |See text. os Office, Corning, N. Y. | Sept.30,1898 
Farmville é Powhaian—1st mort. for bag «es-| «--- | 1888] 1,000 320,000 6 oS * Serer ay, 19 
Second mo: for ,000, incomes........... ---- | 1889 | 1,000 500,000 S tae... etesisenae July 25, 1923 
Findlay Fort Wayne & . Railway—1at M. gold. ~" . 1894 | 1,000 1,200,000 5 g. |J. & J.) None paid to Oct.,’98.| Jan. 1, 1945 
2a mortgage, income, non-cum. a | Ree m 1894} 1,000 800,000 5 gg ere Jan. 1, 1945 
Re esee | | <ees 100 7,000,000 | .....- | ...-- | ytgtesessss | cence ees 
Pref. 4 per cent stock, non-cumulative............ aes re 100 | 16,922,875 |4in 1898\J. & J Boston, Office, July oe te 
Bonds,$500,000 yr’ly,’99to 1903 incl., bal.1908.0*| .... |"79-’88| 1,000 | 4,500,000 5 Various 0 do tol 
i ichiiishethnagendegecs6eb.b50esreatersaseansee exces | BEL sncess 750,000 5 M. & 8. do do Mech. 1, 1899 
to State of Mass. 4 p. c. since Feb., 1897..| .... | 1887] ...... ay ;000 4 F. & A. do do. Feb. 1, 1937 
i -anhnenieasninee naan eneeesonstintessone «--- | 1890 1,000 500,000 5 J. & D. do do June 1, 1900 
($1,500,000 due 1907, interest A. & O.)...) .... "8487! 1,000 2,500,000 4 Various do do 1904-5-7 
Eureka Spri vo Arey an, Mo., to Eureka Springs, Ark., 18% Fall Brook Ralilway.—Owns from Co N. Y., to Antrim, 


Stock, 100. In Year engin June 30, 1898 
gross, $59,914; net, "$30, re In 1896-97 gross, $60,047; net, $27, 413. 


Evansville & Indianapolis RR.—Owns Evansville to Terre 
— (via Worthington), 138 miles; branch 6 miles; leases branch 
History, Etc.—A consolidation in 1885. Of the consols $904,000 
held to meet prior liens. The consols. and the bonds of 1924 are guar- 
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000. 
LATEST EARNINGS.—From January 1 to Oct. 7 (9% months), gross, 
bie 032 in 1898; $225,787 in 1897. In year 1897, gross, $291,0 7. 
PORT.- Fiscal year ends June 30. In 1897-8 $319,811; 

O $113,662; interest, taxes, etc., $174,980; bal., Fotlolt for year, 
$61,318. ‘In 1896-97, gross $278,428; net, $68,020; interest, taxes 
and rentals, $174,444; a wh ng deficit, $106,424. (V. 63, p. 878.) 


Evansville & Richmond By.—See SOUTHERN INDIANA Ry. 


Evansville & Terre Haute BR.—The system includes: 


Road owned and operated, Miles. | Oontrolled—op. separately. Miles. 
Evansville to Terre Haute.. 109] Evansville & In ianapotisy 
Branches to Mt. Vernon,eto. 53 Evansville to Terre Haute 


Evansville Belt (stock held). 5 via Worthington, ete....... 156 
— ased to other co.’s Rock- 
Total in earnings........... 167| ville extension............. 23 


7 See this Company. 
ORGANIZATION, Etc.—Formerly Evansville & Crawfordsville RR. Has 
close traffic contract with Chicago & Eastern Illinois for route to Chicago. 
STocK.— In May, 1895, $1,284,000 y4 referred non-cum. 5 p. c. non- 
voting stock was ssued for Evansv. & Rich. bonds per V. 60, p. 43, and 
on June 30, 1898, the entire issue of bonds had been so exchanged. 
See annual Teport for 1897-8. 
DIVIDENDS } 1881. ’84. '85. ’86. 
On common stk.§ 49 5 3 4 5Sy’rly 7 79 7st since, 
7 Also 5 per centin bonds. [ Also scrip dividend; see stock above. 
Pe re ~ first dividend, declared in Sept., 1896, was 2 p. c., pay- 
p. c. Oct. 15, 1896 and 1 p.c. April 15, 1897; Oct., ’97, none; 
=. "98, none. A 4 p. ©. dividend was declared in Sept., 1898, 
payable Oet. 15, 1898, and 2 p. c. April 15, 1899.—V. 67, p. 578. 
BOnDs, GUARANTIES, Etc.—Certain Evansville & Indianapolis bonds 
are guaranteed. Car trust notes June 30, 1898, $49,956. 
ean Ev. & T. Haute general ne ie gh 182 miles of road owned 
and $3,500,000 of stock of preprie ving a mileage of 277 
miles. Of the authorized issue $3,85: 000 at ) are b hold n trust to retire the 


’87-90. ’91. ’92. ’93. none 


2pec. 


yh ny - and car trusts at maturit ~ hy» mortgage providing that 
bs oo — shall be paid and note: nded. Floating. debt June 30, 
, non 


GENERAL FINANCES.—An important change in the 5320008 enone 
place in Oct., 1893, when D. J. ey resigned. In  - 4 
of coal lands in Sullivan County, =, were bought. In July. i397, 
listed $127,000 general . _ for for equipment and ol and old debts. The en 
—— of the E. & T. 0 Dec. & Ev. notes was 
erased in 1898. See annual aaa for 1897 98" 


Loser Ranwrvo Jan. 1 to Dec. 31 (12 months), cross, $1,104,755 
in 1897; $1,065,27 1896. Jan. 1 to Oct. 7 (9'4 months), gross, 
poieazi in'1898; 2847, 898 in 1897. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meetin 
pee | Monday in ‘Oetober. Report for 1896-97 was LS 

, 
p. 7 
Year ending June 30— 1898. 


1 iy Af 1896. 








Total miles operated ......... 16 167 
Gross earnings................ $1,218,131 $1, 003. 430 $1,122,797 
Net earnings...... ebevcesecece 483,443 447 "622 480,354 
GURSF TRCOMRS....... cc ccccccccce 32,309 17,191 15,104 
Total net income......... $515,752 $464,813 $495,458 
Laterest on debt............... 37,950 $332,950 $332, 353 
Taxes and miscellaneous..... 65,148 52,624 52,340 
Balance, surplus.............. $112,654 $79,239 $110,765 


Dividends = preferred in 1896-97 (2 p. c.), called for $25,680, leave 
ing bal., sur ~~ for year, $53,559. OFFICERS—President, H H. ©. Bar- 
, Ind.; Chairman of Directors, W. H. Tilford. 26 Broad- 

way, N. Y.—(V. 65, p. 111, 685, 775; V. 67, p. 30, 75, 578.) 


Evansville Terre Haute & Chicago Ry. ee from Otter 
na Block Coal 


Creek Junction, Ind., to ville, D1, 49 m.; leases In 

} phe A April’ 3 30, 1880, lensed to the Obie. & Bane Tl. for 
999 years; Py annum and eevee of all rentals and 
taxes. Stock, sSeL STO. o —— Te . owned by Ch, & East. IIL, 


which guar. int. on ist and 2d 


Fairmont 4 kadai Po Pittsbu 
@ Ohio.) Owns from ened ae to irmont, W. Va., 57 
miles; branch, 1 mile. eens by B. & O., which owns the entire 
capital stock of $3,000,000 and ee funded debt of $3,000,000. Cur- 
rent liabilities, June 30, 1896, $412,7 


BR.—(See Map Balt, 








Fe. 53 miles; iw to Ul sses, Pa., 40 miles; Fall Brook branch’ 

miles; leases _ neva & Corning Ry., Corning, N. Y.: 
‘o Geneva, N. Y., 58 miles, and branch, 6 miles; and Pine Creek Ry.- 
tokesdale Junction to Newberry June., Pa. 75 miles; total, 239 miles. 


History, Etc.—Formerly Corning Cowanesque & Antrim. V. 5 
p. 21. Dividends, paid quarterly since 1891, are 7 p. o. on . tte 
and 6 p.c.on common. Thecoalline of Phila. & Reading and New 
York Central is over this line. The three companies rantee the bonds 
sf ght RR. Co. CO. 0. & A. 63 for $170, were paid off in 
ay, 


ee eee year ends June 30. Statement in V. 67, p. 479: 


Gross. __ Net. Other ine. Int.,taz., dc. Ba!.for div. 
1897-8. ccene $649,577 $190,446 $374,521 $9,953 $555,014 
1896-7 ..... 630,251 187,606 275,268 27,908 434,966 


From balances —. . rete dividends amounting to $305, aes were 
paid in each year, be v.84; c. on preferred and € p. c. on common,— 
(V. 63, p. 189) 355, 7940 Vv. Pp. 233, 670; V. 65, p. 5133 V.67,p. 479.) 


Farmville & Powhatan BRR.—Owns Bermuda Hundred, Va.,to 
Farm ville, 89 miles, and branches to Coalboro, etc., 4 8 total b m. 
3-ft. gauge. Com — i 3, 1890. Stock: Com , $460,850 

referred, 00,060 ; he Loans and bills pa, able 7 uly 1, 1898, 

79,144. In year en me une 30, 1898, gross earnings, $70,299; net, 

rete} other income, $2,053 ade one, $30,975; Caianca, deficit, 

12,202. In 1896-97, net, $15,604 


Findlay Fort Wayne & Western Railwa cae, ones in 
speretten from junction with the “ Big Four” at y-y \ to Ft. 
ayne, Ind., 82 miles. Uses Pennsylvania terminals in Ft. Wayne. 


HIsToRY.—A i in 1894 of the Findlay Ft. W. & W. RR- 
nye and extended to Ft. Wayne, 20 miles. Stock, $2,000,000 
par \ 


Bonps.—First mortgage is $1,200,000, - eed $15,000 
terest paid to Oct., 1898. Mercantile Trus t Co., N. 
lars, Ft. Wayne, Ind., are trustees of both mortgages. 

EARNINGS.—For year ending June 30, 1898, gross, $79,699; net, $179" 
taxes, $10,288; no interest paid on bonds. In 1396-97 pp Ore8 
deticit under operating expenses, $5,557.—(V. 60, p. 65 


Fitchburg BRR.—Operates from Boston Mass. to Troy, N. Y., 190 
miles, with branches as Shown below: 

Lines owned— Miles Lines leased— Miles. 
Boston to Fitchburg, Mass..... 50 | Vermont & Mass. RR. — 
Greentield, Mass.,to Troy, N.Y. 84 Fitchburg to Greenfield Mass 56 
Vermont to Rotterdam “Fails 61 | Other lines.....6.....-.0--00--00 x. 
a 


be ww to eoremsnein Falls, 
etc 90 Total system June 30,1898. 458 
vasbias bannaien. esese -, 109 Double track... ....00..ccce-sccee 


StTocKk—The State of Massachusetts owns $5,000,000 of the common 
stock. The preferred stock is entitled to 4 per cent dividends, then 
common and preferred receive dividends share and share alike. In 

ear 1892-93 referred stock was increased from $16,498,000 

$17,000,000, and in October, 1895, to $17,360,000. 
ber, 1898, was sold $1, ,000 preferred stock, being a 
, | fuctude of “=  #2,037 125 held in the treasury as an investment (and 
cluded in the $17,360,000 issued) to yey se off $750, pax: > maturing 
March 1, 1899" and $500, 000, maturing June 1, 1900.—V. 7, Pp. 633. 

DIvVIDENDS.— a by "89 '90 ’91 '92 '93 '94 ‘ob ts Sate, "98 

a Bs 0 2 34 4 4 38 4p. o, yearly. 


Ds, Etc. eal & Maas. guaranteed securities; see that com- 
pans ~The a debenture bonds were wiesoribed in CHRONICLE of Jurs1 
op! 967. InSept., rod. $1, eee new bonds were issued 
a the Cheshire 6s, $550,000, due Jul; 1, 1898, eins up 8500,- 
000 note due April 5, and funding fi oating ebt. OnJu v é 1 Ne; 3) 
the company’s notes payable had been discharged ( 5, 
The $1,250,000 bonds maturing in 1899 and L900 were prov ae = 
. Oot., 1898, by sale of $1,600,000 prefsrred stock, as said above. 


INGs.—From Jan. 1 to Aug. 31 (8 months), gross, $4,649,107 in 
1898: $4,575,297 in 1897, 

ANNUAL REPORT.—Fiscal year ends June 30. The annual report for 
1897-98 was in V. 67, p.686. In 1894-95 was included in net earnings 
and dividends paid $143, 249 dividends on treasury stock; 1897 and 
1896 figures do not include these dividends. 


r mile; no in- 
+ and Alien Zol- 
























Year ending June 30. 1898. by +4 1896 1895. 

Total miles operated..... 458 458 

Total gross earnings..... $7,359,470 97,155, 768 87,608, 765 $7,237,724 
Net earnings............. - 2,002,867 a 16, 790 1,894,899 2,035,298 
Rentals paid.............. 259,980 49,980 259,980 264,980 
Interest on debt.......... 1,027,038 1,008/949 1,001,310 1,014,084 
Other interest ..... bite . 7,550 14,462 §78 7,391 
Dividends.......... <ounnn - 605,022 603,754 595,096 __ 881,867 
Balance, surplus ......... $103,227 $29,545 $37,631 ~ $66,976 


lus 
—V. 67, p. 319. 368, 633, 686 
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Bonds—Princi- 
RAILRUADBS, Miles | Date |8ize, or! 4 mount INTEREST OR DIVIDENDS. pal When Duo. 
For cuplanaticn of column headings, &c., see notes} of of Par Outstanding! ate oe When |Where ——_ and by ka— 
n first page of tables. Road.| Bonds} Value. 8) Cent. |Payable om. Dividend. 
Fitchourg—( Concluded) - Bonds, not mortgaxe...o} .... | 1890, $1,000 $500,000 4 J. & D. Boston, office. June 1, 19 
Bonds, (See text.) $54,000 are 4s, not mortgage.| .... | 1893 | 1,000 1,932,000 4-5 |Semi-an do do Various, 1903 
BOOTED, HOS TRQTOGAGE... 6 <0ccccccccceccccccccecccoess cies ST <onen 00, 419 |M. & N. do do May 1, 1914 
RSL... ..cncaccsep soccssunececense —S - a 1,859,000 4 Semi-an do do 1915 & 1916 
Bonds, $2,750,000, all for refunding, not mort... accel EE El ‘acoee 2,750, 4 M. & 8. do do Mch. 1, 1927 
Bonds $1, 450,000 auth. Sept., 97. V. 65,4.463; ....| 1598| ..... ,450,000 4 J. & J. do do Jan. 1, 1928 
Constitution ik 0.0 ssnunees sipensessscenses cose | Be | eéace 00,000 A A. & O. do do Apr. 26, 1907 
Troy & Boston lst mort. (V. 53, p. 405)........... 35 | 1874) 1,000 577,000 7 J. & J. do do July 1, 1924 
Brookline & Peppereil plain bonds, guar. (end)..| .... | 1891 / ....-. 100. 5 J. & D. do do Dec, 1, 1911 
#1, @ Pere Mar.—Pt. stk., non-cum (for $6,500,000)..| .... | .... 100 6,342,000; ...... F. & A./East Sag., Mich., Treas. text. 
Holly Wayne & Monroe 1st mo ,assumed.c| 65 | 1871 | 1,000 ,000, 8 J. & J.\N. Y., Merchants’ N.Bk.| Jan. 1, 1901 
Flint & Pere Marq’tte mortgage 6s of 1920, gold.c} 281 | 1880] 1,000 ,999,000 6g. |A. & O.|N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1920 
Consol. M.,(for $10,000,000) $20,000 p. m., g.c*| 395 | 1889 1,000| 2,100,000 5 g. |M. & N. ‘do do May 1, 1939 
Port Huron & Northwestern—lst ph ge Saeed ce] 216/ 1879} ..... 104,000 7 A. & O. do do Oct. 1, 1899 
F. & P. M. 1st M. Port H. Div. ($3,500,000),zold.c*} 235 | 1889 , 1,000/ 3,126,000 5 gz. |A. & O. do do Apr. 1, 1939 
Toledo Div. 1st M., $400,000, gc ld, EBB......... c* 19 | 1897! 1,000 400,000 5 g. |J. & J.|/Intern’l Tr.Co., Boston.) July 1, 1937 
Pere Marq. Transportat’n ‘‘o., gold, p. & i. guar.| .... | 1897 | 1,000 180,000 6g. \J. & J. r. Ex. Nat. Bk.| $20,000 you 
Florence @ Urip. Creek—1st M. Bi, 000,000, gold.c* 40 1894] ..... 1,000,000 6g. \J. & J. . YY Mercant Tr. Co.) Jan. 1, 1934 
florida Centrai & Pen.—1st M. $5, 226 p. m, gold.c*| 575 | 1888 | 1,000 3,000,000 5g. \J. & J. Guar. — July 1, 1918 
2d M. (1st on ext., 92 miles) $5,226 per m., zold.c’| 666 | 1890 | 1,000 415,000 5g. \J. & J. <= 4 Jan. 1, 1930 
Consol. M., $7,800,000 ($10,000 p. m.), gold.G.c" 780 | 1893 | 1,000 4,372,000 5g. \J. & J. do Jan. 1, 1943 
South Bound ist M., gold, int. rental Mie Ba..c*| 136 | 1891 | 1,000 2,033,000 5 g. |A. & O.|Merc.Tr.& Dep.0o-Balt. Apr. 1, 1941 
Florida South.—1st M. , $5,000,000, g., guar.AlB.c*} 248 | 1895 | 1,000| 4,241,000| 3%-4¢.\J. & J. New York City. Jan. 1, 1945 
Fonda Johnstown & ille—1stM.,s.f.,notdn.c* 10 | 1870 |100 &o. 300,000 7 J. & J.|\N.Y.,Imp.&Tra.Nat.Bk.| July 1, 1 
Cons. M. for $500,000 many pay | gett 4 iste 26 | 1881 |100 &c. 200,000 6 A. & O. do do pr. 1, 1921 
Johnstown G. & Kingsboro 1st M., assumed...... 4/1893 ..... 50,000 6 '‘ = > ' ee 1913 
Cayadutta Elec. lst M.,gu.,p.&i.,b FJ. J. rik: RR.,g.| .... | 1892 | 1,000 350.000 6 A. & O. New York. Oct 1, 1922 
F. J. & G. by md mortgage, $ $700,000, gold.c*} .... | 1897 | 1,000 100,000; 4%¢4.\J. & J. New York. July 1, 1947 
Fort Wayne @ Jackson—Common stock.............. SO} <éo 100 9 eee ae en ae 
Pref. stock (8 p. c.), > c. rental Lake Shore. . we I -che 100 2,291,416 514g |M. & 8.'N. Y., Farm. L, & Tr. Co.|Sept. 1,’98, 2% 
Fort Worth @ Denv. City—Ptf. stk. ne ctfs. "4% ante 100 | 2,555,000 |2 in 1898| March. N. Y., State Trust Co. Mar. 15,1898,2 
1st mortzage, gold, $18,000 per mile........... 455 | 1681 | 1,000| 8'176:000| 4 (6) . |J. & D.| N. x Mercantile Tr. | Dec. 1, 1981 
} 





Flint & Pere Marquette BR.—/( See Map.)—S8 a includes: 


Monroe to Ludingtwn. Mich....254 Palm to rindstone, ete........ 
Port Huron to East Saginaw.. s Monroe to Alexis ‘eso below).. 
do to Altmont (3 ft.) . 


— fee eer he 
do to Sand Beach (3ft) 30 Trackage, Detroit, eto. , 
14 branches \ Fostoria, East Temporary branches a 
Ms GE cacccccescscncese 141 Spurs and sidings............ 
The company also owns 4 steamers valued at $413,564, running from 
Ladington and Manistee to Milwaukee, etc., and forming part of a 
short line from 8t. Paul to ee, r, opened in January 1897.—See V. 
62, p. 455, 636, 819. The track fro rt Huron to Grindstone Gity. 
92 ‘miles, was changed to standard gauge in July, 1898.—V. 67, p. 
ORGANIZATION, SECURITIES, Etc.—A reorganization after for 





foreclosure Mar. 4, 1896, to M. E. Bishop, of Orland, Fla. (see V. 63, 


40 | 357), who now operates the road. Year ending June 30, 1897, Eros, 
9 | $3,316; def. under operating expenses, $1,730. (V. 63, p. 357, 4 


Florida Southern BR.—(Sce Map Savannah Florida @ Western.) 
—Owns from Palatka, Fla., to Brooksville, Fla., 145 miles: Bartow to 
Punta Gorda, 75 miles; branches, 28; total, 248 miles. In egy & 
1896, the St. Johns & Lake Eustis Ry., 47 miles was —— in the 
interest of the system. The road is now rt of the Plant system and 
the bonds are guaranteed, principal an cess (endorsed—see guar- 
anty in V. 62, p. 683), by the Savannah Florida & Western. The ro 
carry interest at 319 per cent until Jan. 1, 1900, and thereafter 4 
cent. For year 1896-97, gross, $309,670; deficiency under operatin ag 


nie exp , $44,103, against $77,863 in 1895-96. (V. 63, p. 153.) 





August 18,1880. In 1889 absorbed Port Huron & Northwestern, etc. 
a $3,500,000; outstanding, $3,298,200; par, $100. 
"86 °87 °'88 °89 #°90 '91 °'92 °93 none 

On pref. since’85— 4% 5% 12 64 G6 3% 4% =2~ aince. 


Bonps, Etc.—The consolidated mortgage of 1939 is a first mortgage 
on 123 miles of main and branch line tracks. tee Central Trust 


PortHuron Division pote 35 is for $3,500,000, of which $125,000 | : 


Co. 
reserved for $104,000 P 

In September, 1897, “Toledo Division moetgnae _ Bn rg was 
issued, covering Monroe to Alexis, 14 miles, as hase money 
mortgage, an‘! also leasehold interest Alexis to Toledo. Bills s payable 
on Jan. 1, 1898, $579,263. (V. 65, sp 412.) Land grant 50,8 
unsold Jan. 1, i89-. Pere Ma te Transportation 6 mature $20,- 
000 Jan. 1 each year until paid, “end are secured on steel car ferry 
“Pere Marquette.” V. 66, p. 854. 

TraFFic.—(n 1897 carried 2,333,324 tons, of which for est products 
furnished 25 p. c. and grain 8 63 p. c.; flour, 9°4 p. c. 

LATEST EARNINGS.—January 1 to Aug. 31 (8 months): 


8 months— Gross. Net. Interest, etc. Balanee. 
Geaatstinctecsaed $1,923,376 $465,084 $428,819 sur.$36,265 
De nkesdevencecseren 1,769,098 435,121 426,315 def.8,806 


ANNUAL REPORT.— a enees for 1897 was in CHRONICLE April = 893. 
Year ending Dee.31. 1897. 1896. 1895. 4 
Total gross earnings..$2,791,997 $2,594,621 $2.505, 705 $2, 392,332 

Net earn’gs over tax’s $738 38,347 $658,1 3 2,200 
Interest om _— beccce 636,576 613,323 610, 248 
4,40 31,952 sur. 36.916 


Bai. for 
—(V. hp. 796; V. 65, p. 412; V. 66, p. 854, 1140; V. 67, p. 177.) 


Florence & Cripple Creek BR.—(NARROW GAUGE).—Owns road 
from Florence to Cripple Creek, Col., 40 miles. Opened ®ept. 1, 1894. 
Capital stock $1,000,000, par r #100. Bonds are authori at $25, 000 
per mile. Mercantile Trust Co., N. Y., is trustee of gro a 
ear ends June 30. In 1896 n “net, $206,416. In 1895-6 
527,574; net, $241,796: charges, $114,688; WTF Sangean, $167.10 108. 
For six months ending Dec. 31,-1897, net, $163,5 


Florence BB.—In 1898 mergedin the ie Coast L. Co. of 8. C. 


Florida Central & Peninsular RBR.—Ffrom Columbia, 8. C., via 
pep my ha ge mete , Tampa, Cedar Keys, etc., _ miles; 
of which Columbia to Savannah 135 mallen, | is South Bound R 
HisToRY.—A reo: ation of the Florida Ry. & Anse merry Co. fore- 
closure in 1888. . 46, p. 289. South Boun "BR. was leased for 99 
years in 1893 ; later its capital stock ($2,033,000), was purchased. 
@roca.—Common stock is $20,000,000, par $100; preferred, 4 r 
cent cumulative {with preference as to bo both pri principal and accumula 
5 ee ], $4, ,000. Preferred is exchangeable for any 4 p.c. mort, 
—June 30, 1897, car and locomotive trusts, due yearly 
B00, $95,383 ; moose ade be able, $410,000. Under the con- 
nol moreange for $7 0 stificient bonds reserved to retire 
bounds at A ay tal equal to 5 per cent per annum 
uth Bound bonds is un: Sotahon. 
“han EARNINGS.—January 1 to September 30 (9 months), gross, 
$1,693,878 in 1898; $2,334,059 in 1897. 
ANNUAL ener. —Fiscal phe ye ends June 30. Report for 1896-97 
was in V. 65, p. 1170. In 1896-97 gross, on Florida Central proper, 
$1,898, ; net, 7,854; interest and taxes, $480,744; balance, — 
Pnoo-85 for year, $i 3b, a40 On South Bound RR. (135 miles sonnet) 3s o 


646; +4 $39,337; interest and taxes, $115 
Genet to for 5,670. Total surplus on entire coat tee for 
1808-97, $51.440.—V. 67, p. Mat 
Pag et East Coast By.—Owns from Jacksonville, Fla., via 
Augustine, to miles; branches to Palatka, San Mateo 
and Toso! 19 miles; Atlantic & Western, Blue Springs to New Smyrna, 
28 miles—to 3 miles. Pe consolidation of several roads in 
1p08 into the p~ oa 8t. A 
in 1895. Road is owned ae" 
way, ‘ag’ York. Ps = , 1808, hy $1, 
bonds issued. Foe yous 1396-97 § 4) earnings $303, jane h $216,- 
019, aget. $178,725 in 1895-96; roe $376,719. (V. 61, p. 112, 470.) 


Florida Midland BR to Longwood, Fla., 44 miles 
Successor in Sept., 1896, to Fiorida't Midland Ry., which was sold in 


yh President, 26 
$6,500, 


— & {ndian vee and name’ 








fonda Tohnstown & Gloversville RR.—Owns from Fo s 
N. Y., tv Northville, 26 miles: leased lines, 25 miles; total, 51 nm. ue 
In Nov., 1893, leased Johnstown Gloversville & Kingsboro Horse RR 
pee electric) tor 999 years, byt its first mort. bonds and gu aran 

teeing 8 per cent on its $50, 000 s The Cayadutta Electric RR 
(SEE STREET RY. SUPPLEMENT) is a till 1993 oo) its bonds have 
een Day oe by the Fonda J. & G., principal and interest. The 
stock is $300,000; par, $100. Getandine mortgage for $700,00 0, of 
which $100,000 were sold and balance held to retire prior bonds. In 

1896 parties interested in the New York Central entered the direct ory. 
For year ending June 30, 1898, gross, $256,653 ; net, $'5,031: ot her 
income, $4,602; interest, taxes, ‘ete.. $102, 940; balance, deficit, § $3,3 07. 
In 1996-7, gross, $246,810; net, $103, 385.—V. 65, p. 26, 111. 


fort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased d perpetually to to 
Lake Shore & Michigan — at ? rental of $12 equal to 5 
per cent on the preferred stock (see V. 6, p. 812), oa after 1887 aa 
net earnings over 8 per cent on Lm hak. stock to be paid as dividends 
on common stock, but not exceeding 2 per cent a year. 


fort Worth & Denver City Ry.—Owns Fort Worth, Tex., to 
Texline, 455 1. Panhandle Ry. (Washburn to Sycote City, Tex., 
18 miles, sold to Atch. T. & 8. F. in April, 1393. 6. p 810. Owns 
$200,000 stock and $200,000 of 5s of ¢t. Worth ny ang erminal Ry. 

obpent Etc. —U. P. Denver as Gut owns a majority of the $6,820 

000 (common was formerly $9,375,000) common stock; par, $ $100. 

In readjustment of 1896, $2, |" $08 of old common stock was stam ped 
preferred to receive interest, if earned, * 4 ver cent. See terms, pa 
63, p. 1063. Receiver discharged Nov. 1, 1896. 

DiIvIDENDs.—On preferred 2 per cent on March 15, 1898 (annual.) 

Bonps.—Finances readjusted in 1896, the lst 6s tt {1) to 
reduce interest to 4 per cent for five years from December 1, 1895; 
(2) to take $312 stock for five overdue coupons and the 2 p. c. de terred 
interest. “The past-due cot vee and 2 per cent due upon coupons for 
the next five years to be held in trust fort the protection of the stamped 
preferred stock certiticate holders in case of any accident, % failure of 


the company to pay, the interest as proposed. See plan V. 63, p. 75. 
The “ weeny de onds” were described in V. 63, p. 1063 Abstract of 
mortgage (Mercantile Trust Co., Trustee) V. 45, .. 440 

EARNINGS.—8 montte, $338 200 ocodpie Gross, $353,630 ; net, $274,728 

Jan ltoAug.31l. ?1897......... Gross, 711 "550; net, 166,285 

ANNUAL REP ORT. eg i at | was in V. 66, p. 758, showing: 

Year end. Dec. 31— 397. 1 1894, 
Gross earnings....... $1, 319, ese $1, (010,878 $1, po 702 $1,335,879 
Net overtaxes ....... 4,778 287,478 
Other income......... “< 520 ad 09382 


From total net income, as above, in yee? ($428,666), ont interes* 
on bonds, $331,790; rentals, $10,000; dividend (2 p. ¢.) paid Mar., 98, 
$51,100; balance, $35,776. em which deduct betterments, $14, 411 

President, G. M. Dodge, N. Y. (V. 64, p.1136; V.66, p. 471,758, 810.) 


Wort Worth & Rio Grande Ry.—Owns from Fort Worth, Tex., 
to Brownwood, about 146 miles; completed in August, 1891. Mortgage 
trustee is Central Trust Co., New York. Stock cubementies, $3,108, 

, $100; and loans and bills navabte Dec. 31, 1897, $214 

INTEREST ADJUSTMENT.—[n May, 1897, lst mortzage S — cent 
bondholders agreed to accept 3 per ‘cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will 
be held alive by trustee for benefit of bondholders. Of the $2,923,000 
tirst 5s, holders of $2,860,000 agreed to reduction—see V. 64, p . 888. 

EARNINGS.—5 months, § 1998..........Groas, #199, 639; net, ‘o87, 580 

Jan. 1 w May wer’ SOOT .ccccssces Gross, 122/911; net, 13,480 

For year 1897, — 836; net J ag wf taxes), $139,424; interest 
on bonds, $87, 195° re cont ete, $29.1 94; bal, surp. for 3" $23,034, 
In 1896, gross, $336, 610; net, $ 16, 076.—(V. 65, p. 46: 


Frankfort Ciucinnat! RBR.—Road runs from Frankfo rt to 
Paris, Ky., 40 miles, A reo zation of the Kentucky Midlan d 8o, 
in foreclosur+ Jan. 4, 1897. Stock, $150,000; no bonds. Year e nding 


000 omnes 1897, gross, $52,765 ; net, $677. V. 64, p. 82. 


ulton County aaoow Gauge By.—R :ad from Havana, [1l., 
to iyairview, = gf ~ les; leases J bee p. 6. of gross saretagt Fulton 
County Extension , Fairview to Galesburg, Ill., 30 miles. Capital 
stock of Fulton ALA Ry., $636,794; Extension Ry., $260,900 
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scene caedinns , &0., 8 = Miles | Date |Siz0, or) Amount | “Rate | When [Whaes Parsite, ond by|"dmemiaee 

nation of column headings, &c., see no 0 ° ‘ar | en ere Payable, and by| Stocks—Last 

oa te on first page of tables. Road.| Bonds) Value. Outstanding! a. aR. 5 Whom. Dividend. 
Worth @ wenver City—(Concluded)— 

i uipment bonds owned by Union Pacific Ry.) c| .... | 1889 | $1,000 $160,000 a, ee Mech. 1, 1899 

re Worth é Rio Grande—ist M.,g.(int.not reduced); 146 | 1888 1,000 ,000 . J. & J.\N.Y.,H.B.Hollins & Co.| July 1, 1928 
ist M., gold, old 5s, int.red . ..........------- c*| 146/ 1888 1,000 2,880,000 | 3to4¢g.\J. & J. do do July 1, 1928 

Frankfort @ Oncinnati—S tock, $200,000... ....... eR Re 100 DT? siedts 1 Jeeta Hi  eiakeadene - th a seeeeeeile 

Fulton Co. Narrow Gauge Ry.—\st M. (#500,000)..| .... | 1881 | ..... 171,000 7 es = = =—«s Sarnneeene Nov. 1, 1910 
Extension 1st mortgage (#1,000,000)............- Ss) Ie 13,000 7 ar .. psecsemnn July 1, 1912 

Gainesville Jefferson & So.—1st M. ($161,500 end.).| 55 | 1881 |500 &e. 245,000 7 I. & J. See text 1911 
2d M., gu. p. & i. (facts as to guar. end. on bonds), . 55 | 1883 | 1,000 75,000 7 J. & J. See text. 1908 
Walton Railroad, 1st mortgage.......-..-.-..----- 10 | 1881 | 1,000 40,000 6 J. & J. In default. 1910 

Galveston Harrisb. & 8. Antonio—1st M.,g.,land gr.c*|  .... |'71-’80) 1,000 4,756,000 6 g. |F. & A.|N.Y.,80.Pac.Co., &Bost.| Feb. 1, 1910 
2d mortgage, Harrisb. and Houston to San Ant.c*| 225 | 1880] 1,000 1,000,000 7 J. & Dz. do 0 June 1, 1905 
West. Div. ist M.,g.,SanA.toElPaso,636 m.&br.c*; 671 | 1881 1,000 13,418,000 5 g. |M. & N.|N.Y.,S0.Pac.Co.,23 B’rd| May 1, 1931 

2d mo © (see romarks)........ .......-.--- ce*| 671 | 1881 | 1,000 6,354,000 6 ee ar, Vi cettedece July 1, 1931 

Galveston Houston & Hend. of 1882—1stM.,guar..c} 50 | 1883) 1,000 2,000,000 5 A. & O.| N. Y., Merc. Trust Co, | Apr. 1, 1913 

Galv. La Porte é Hous.—Receiver's certs. (see text) 245,280 6 PEE PO bet 7 SA 
Galveston La Porte & H. mort., $28,000 per m... See text. | ...... oe ae ere 

George’s Oreck & Qumberland Ry.—1st M.......... ° 536,000 6 A ..N.Y Am. CoalCo.,1B’y| Oct. 1, 1909 
DA MOTETABOS....22.cccccccccce-coceces — — sevccces ° ee EP). éocene || scenes | |. penesmeanis Feb. 1, 1908 

Georgia é aAlabama—Common stock $15,000 p.m.| .... | .... 100 | 3,842,500; ..... | ..... Balto., MarylandTr.Co.|—........ 
Pref. stock, 6 per cent, non-cum., $10,000 p.m..| .... | .... 100 FOS ae a oO Gn a! hc votes 
1st M.,pref.,$6,500 p.m.,g.,red.at 105 aft.5 yrs.c*} 375 | 1895 | 1,000 2,483,000 5 g. |A. & O.| N. Y., Cont’l Trust Co. | Oct. 1, 1945 
let mort., consol., $10,000,000, gold (See text).c*} 375 | 1895 1,000 2,632,000 5g. \J. & J do do Oct. 1, 1945 
Georgia « Alabama Term. Co., $1,000,000, guar.) .... | 1898) ..... Mt 0 cadas! F gehen? |i | j ededaeeede! |” 9, cane 
Car trusts, July, '98, incl. interest to maturity...; .... | .... | «..-. 362,739 | ...cc0 4 New York. 1898 to 1903 

Georgia Carolina é Nor.—1st M.,g.,guar.Mie Ba.c*| 268 | 1889 | 1,000/| 5,360,000 5g. |\J. & J.|N.Y.,Brown Bro.& Balt.| July 1, 1929 

¢ Midl’d Ru.—1st M., g., $1,650,000, int.gu. 98 | 1896 1,000 1,650,000 3g. |A. & O,|N.Y.,. J. P.Morgan &Co. 1946 

Georgia Pacific—SEE SOUTHERN RalLwaY COMPA|NY. 

Georgia Railroad @ Banking Oo.—Stock..........-. st 1 4,200,000 }11 in ’98) Q.—J. ;Augusta; mail’d to N.Y./Oct. 15,"98,2% 
Bonds, refunding, not mortgage, currency..... o*; .... | 1897 | 1,000 1,000,000 5 3. & J.\|N. Y., Guaranty Tr. Co.| Jan. 1, 1922 
Bonds, not mortgage, currency..........-...-- ce*&r| .... | 1880) 1,000 1,000,000 6 J. & J.\N.Y.,Am. Ex.Bk.&Aug.| Jan. 1, 1910 
Bonds, not mortgage, currency.............-- c*&r| .... | 1882) 1,000 300,000 6 J. & J. do do Jan. 1, 1922 
Bonds, not morteage, currency ...... ....-..-..-- ri) ... | 1887!) 1,000 200,000 5 J. & J.| Office, Augusta,Ga. | Jan. 1, 1922 

















EARNINGS.—For year onting June 30, 1897, gross, $42,583; net, 
$998, against deficit of $2,333 in 1895-96; charges, $37,019. 

Gainesville Jefferson & Southern BR.—(Narrow Gauge.) 
—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont 
to Jefferson, 13 miles, Stock is $242,687 common; $17,650 preferred; 
par, $50; of which the ‘teorgia RR. owns $140,000 common and $8,000 

referred. Of the tirsts, $161,500, and of the 2ds, $75,000, are endorse! 

y the Georgia RR., lessee. Interest on bonds paid regularly 
but no interest on unendorsed bonds since July 1, 1895. On March 4, 
1897, Martin Dooly was appoiuted receiver. In Oct., 1898, case wa3 
before Supreme Court of Georgia, but not expected to be reached for 
several months. For year ending June 30, 1897, gross, $55,750, net. 
$16,334; interest, etc., $26,173; balance, deficit for year, $9,839—ad 
vanced by Georgia RR, lessee.—V. 64, p. 516. 

Galveston Harrisburg & San Antonio Ry.—(See Map South 
Pacific.)—Owns Houston, Tex., to San Antonio, Tex., 217 m.; San An- 
tonio to Rio Gr. River, 636 m.; br’ch’s, 72 m.; leases 12 m.; total, 937 m, 

ORGANIZATION, STOCK, ETC.—Operated by the Southern Pacific Com- 
pany, which owns $27,038,900 of the $27,093,000 stock (par, $100). 

BonpDs.—First mortgage has a sinking fund of 1 per cent, but 
it is optional wit’ bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds agreed to cancel claims for ac- 
cru ed interest and that interest on these bonds should be paid only if 
earned and should be non-cumulative; this agreement had not been 
actually consummated to June 30,1897. Interest accruing on these 
income bonds is not included in liabilities shown below. V. 58, p. 719. 
On June 30, 1897, there was due Southern Pacitic Co., $1,030,227 and 
the Texas & New Orleans RR., $867,592. For status of old claims of 
the school fund see V 64, p. 1137. Appeal has been taken. V. 66, p. 471. 

EaRNINGS.—2 months, : oe Gross, $779,487; net, $165,662 

July 1 to Aug. 31. BEDE <ciiscind Gross, 768,525; net, 229,235 

Fiscal zoer now ends June 30. Year ending June 30, 1898, gross, 
$5,002,173; net, $1,248,224; interest, $1,121,302; surplus, $126,922. 
In 1896-7, gross, $4,824,018; net, $1,388,646. (V. 66, p. 471.) 

Galveston Houston & Henderson RR. of 1882.—Owns 
from Galveston. Texas, to Houston, Texas, 50 miles. 

ORGANIZATION.—The M. K. & T. and International & Great North. 
have used the road jointly since December, 1895, under a contract 
 mptiner gy for payment to mortgage trustee of $100,000 yearly 

meet interest on G. H. & H. bonds and an additional rental of 
$24,000 per annum for dividends or other purposes—see V. 61, p. 
1064; V. 63, p. 697. .K. & T. and Internati»nal & Great Northern, 
each own 4,999 shares of G. If. & H. stock—see V. 61, & 1013. Stock- 
$1,000,000; par, $100. For year ending Deo. 31, 1897, gross, in- 
cluding itty eed for trackage as above, $312,604; net, $160,197; in- 
terest, $100,000; balance, surplus, $60,197. (V. 65, p. 1114.) 

Galveston La Porte & Houston Ry.—Owns road from Hous- 
ton, Texas, via La Porte, to Galveston 56 miles. 

RECEIVERSHIP.—T. W. House and M. T. Jones, of Houston, Texas, 
were appointed receivers in 1896. In January, 1893, negotiations were 

ding with OC. P. Huntington for purchase of the road for $1,000,000 
guaranteed 4 8; ce. bonds. Year ending June 30, 1897, 8s earn- 
ings were $173,503; deficit eee pee my expenses, $32,379; rentals 
and taxes, $9,738. Sold at Master’s sale on Oct. 6, 1898, to L. J. Smith 
for $425,000. V. 67, p. 73, 529, 736. 

George's Creek & Cumberland BRR.—Owns road from junction 

ith W. Va. Central Ry. at Cumberland, Md., to New Detmold mine at 
Lonaconing, Md., 21 miles; City Junction to junction with B. & O. 
BR., 1 mile; branches, 11 miles; total, 33 niles. Capital stock, $1,000,- 
000. Controlled by American Coal Co. and Maryland Coal Co. of Mary- 

» STOss, $513,870; net, $302,205; other income, 
$5,160; interest, taxes, etc., $10,952; dividend, $130,000; balance, 
surplus, $136,453. Presidens, James A. Milholland, Cumberland, Md, 

Goons & Alabama By.—(See Map.)—Operates the shortest 

line (by 74 miles) from Montgomery, Ala., Savannah, Ga., etc., viz.: 





Road owned— Miles Leased— Miles. 
Montgomery to Lyons.......... 265 | Lyons to Meldrim....... siahate 158 
Col.to Albany (sinve Jan. 1,97). 88} Trackage— 

Abbeville to Ocilla............. 31 | Meldrim to Savannah .......... 17 
Total owned................ 384 | Total operated June 1, ’97.459 


In Oct., 1898, the Ga. & Ala. proposed to build its own line between 
Meldrim & Savannah to replace trackage. V.67, p. 788; V. 62, p. 456. 

ORGANIZATION.—In August, 1895, succeeded to the property of the 
Savannah Americus & Montgomery, sold in foreclosure May 17, 1895, 
and reorganized ag Dm in V. 61, p. 470; see also V. 62, p. 502. 

In Oct., 1898, the Ga. & Ala. Terminal Co. was being organized to 
provide the railway with its own terminals at Savannah The Ter- 
minal Co.’s $300,000 stock will be owned and its bonds, $1,000,000, 
guaranteed, V. 67,p. 788. 

SKCURITIES.—First mortgage preference 5 per cent 50-year gold bonds 
are for $4,000,000, and are not te axceed § oar od rag mile of main line, 

The first morgage consolidated 58 are limi to $9,000 per mile of 
road, with $6,500 additional per mile to be held by the trustee for sole 

yarpoee of retiring the first mortgage preference 5s after tive veara at 
05 and accrued interest. [Caterest on the consols during the firat tive 
years of their life may be wet by the issue of 6 per vent 10 year certifi- 





cates of indebtedness, redeemable at the pleasure of the company at 
any six-months’ interest period: coupons of July, 1896, to July, 1893, 
inclusive, were paid incash. (V. 63, p. 29.) 

GENERAL FINANCES.—Iu June, 1898, in addition to amounts given 
1n table above, the comgent held in its treasury on present mileage, 
$806,000 consols., $1,090,000 pref’d and $1,767,500 common stock. 

£LARNINGS.—2 months, (a - $196,507; net, $50,270 

July 1 to Aug. 31. TS Gross, 164,071; net, 34,273 

Advance statement for year ending June 30, 1898, was in V. 67, p. 
272, showing: gross, $1,226,337; net, $350,460; fixed charges and ren- 
tals. $303,017; surplus, $47,446. In 1895-96, 38, $626,125; net, 
$167,241. In 1894-95 gross, $477,035. Pres., John Skelton Williams, 
Richmond, Va.—(V. 66, p. 518; V. 67, p. 272. 788.) 

Georgia Carolina & Northern BRy.—Owns road Wonroe, N. C., 
to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892. 
Belongs to “‘ Seaboard” svstem, and bonds guaranteed (by indorsement 
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 
RR. Cos. Mortgage abstract, V. 49, p. 239. Stock authorized, $1,000,- 
000 ; outstanding, $535,500 (par $100), mostly owned by the lessees. 

EARNINGS.—For og 2 ending June 30, 1597, gross, $912,630; net, 
$105,886. In 1898, Jan.1 to July 31 (7 months), gross, $468,800, 
against $485,816 in 1897. In 1894-95, gross, $787,247; net, $26,822. 

Georgia Midland Ry.—Owns road from Columbus to McDonough 
Ga., 98 miles. Successor April 1, 1896, of the Georgia Midland & Gulf 
RR., sold in foreclosure Feb. 1. Leased from July 1, 1896, for 99 years 
to the Southern Ry. for $49,500 annual rental (being Interest on the 
first mortgage bonds) and rental obligations on Georgia Midland Ter- 
minal to the amount of eer Capital stock is $1,000,000, owned 
by Southern Ry. Co. (V. 62, p. 1177.) Car trusts in 1896, 89.576. 


EARNINGS.—In year 1895-6, gross, $164,305; net, $27,321. N. D. Lan- 
caster, Secretary, 10 Wall St., New York. —(V. 63, p. 3767.) 

Georgia Rallroad.—Under this name are operated the lines leased 
from the Georgia RR. & Banking Co.—whichsese. Reportof operations 
for year ending June 30, 1897, was given in V. 66, p. 614. 

Georgia Ratilroad & Banki Company.—Owns from 
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 
and Athens,58 miles; Macon & Augusta RR. tocopeteteny reed) Camak, 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles. 

ORGANIZATION.—Owns also one-half the stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 40 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,- 
000 first nortgage 414 per cents of Western Railway of Alabama. 

In April, 1881, the railroad (307 miles) and its interest in the other 

lroad companies were leased for 99 a to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville, at 


$600,000 per year. V. 66, p. 81. 

Dee. 31, 1892, the banking department was turned over to the “Geor- 
gia Railroad Bank,” a separate corporation, a majority [$198,200] of 
whose stock is held by the Georgia RR. & Banking Co. 

DIVIDENDS— "81. °82. ’83to’87. ’'88. ’89 to Ooct.,’98. 

Since 1880, P. Ct.§ 9¥3 10% l10yearly 10% 11 p.o. yearly. 

Company’s Report.—In year ending March 31, 1897, rental, ete., 
was $600,000; dividend from bank, etc., $21,672; total, $621,672; 
interest $148,000; dividends paid (11 per cent), $462,000. 

EARNINGS.—307 miles, 2 1897-8...Gross, $1,616,147; net, $393,029 
July 1 to June}30.—12 mos. § 1896-7...Gross, 1,590,659; net, 451,363 

Railroad earns. for year ending June 30, 1897, grosa, $1,590,659; net 
$451,363; dividends received, $107,800; rental to Ga. & B. Co. 
$600,000. In 1895-96, gross, $1,479,792; net, $431,120; dividends 
received, $92,752 ; total income, $523,872. V. 66, p. 81. 

Georgia Southern & Florida Ry.—(See Map of Southern Ry.)— 
Owns from Macon, Ga., w Palatka, Fla., 285 miles. 

History.—A reorganization of the Georgia S. & F. Railroad, sold in 
foreclosure April 2,95. (Per plan in V. 60, p. 923; see also V. 59, p. 551. 

StocK.—On June 30,1897, Southern Ry. owned $103,000 of each 
of the three classes of stock. V. 63, p. 29. 

DIVIDENDS.—A dividend of 4 B ©. on Ist preferred was paid Nov. 1, 
1896; in 1897, Nov., 5 p. o.; in 1898, Nov., 5 p. co. On 2d pref. ia 1897, 
Nov., 2 p. o.; in 1898, Nov., 3 p. o. 

Bonps.—Abstract of lst mortgage of 1895 was in V. 61, p. 429. The 
mortgage is for $4,000,000 and covers all of the property and franchises 
and ss, also that the $634,000 first preferred stock authorized 
shall conetitute a ben upon the same second only to the bonds and 
coupons. Unissued firsts are reserved fur old claims for car trusts and 
forimprovements. On June 30, 1898, equipment notes, $35,101. 
LATEST EARNINGS,- 3 mos., ; 1898 .......Gross, $238,073; net, $70,296 

July 1 to Sept. 30, 1897..... «.Gross, 225,463; net, 77,609 

ANNUAL Report.—Fiscal year ends June 30. Year 1897-8, gross 
#949,628; net, $295,574; interest on bonds, $177,950; balance for 
div., $112,327. Report for 1896-7 was given in V. 65, p. 617, showing: 
Gross earns., $863,542; net, $272,834; iatereston bonds, $179,875. 

OFFICERS.—President, Samuel Sp»ncer, New York; Vice-President 
Wm. Cheokley Shaw, Macon; Secretary and Treasurer, Bon .C. Smith 

Macon; Ass, Secretary, R. D. Lankford, N. Y.—(V. 65, p. 617, 1137. 
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RAILROAD STOCKS AND BONDS 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































| Bonds—Princi 
Se aca | Pat ee" sneer 
ner of column ngs, see no a r) en ayable, and by 
yor explanation of of page of tables. | Read. , [Outstanding |Payable Whom. ‘Dividend 
uthern @ Fla.—Com. stock, $1 $1,000,000 | .ccoce | pce sldiivemibthili “snags Es. abieameecia 
he red. aft. June 1, 1905, $684, 600. Sp. 0. Text 684,000 |5 in ‘soa! Nov. |Balt. M.T.& D.Co.&N.Y.|Nov. 1,’98, 5% 
ie eet. $1,084,000, 5 per cent.. 1,084,000 |3 in 1898) Nov. do do Nov. 1,’98, 
1st mortga a, gold, $4,000,000. . 285 3,534,000 5 g. |\J. & J.|Balt.M.T.&D.Co.&N.Y.| July 1 194s 
Gettysburg & arrisb.—So. Mt. Lst guar. pes 00,000 6 |A. & O.| Phila., P. & R. office. 1898 
Goyer g & H. 1st M., old issue... > Phila & hi ease 250,000 6 A. & O. do do 1914 
Con. 5,000, g.......--- ..) RR.(old co.) 35 215,000 5 Various do do Oct. 1, 1926 
Goshen a hechertn— int & 24 M. 3 iy ounp 246,500 ee ie 1928-29 
Gouverneur & Oswegalchie—1st M., gold, gu. p.&ic| 13 00, 5 g. |J. & D.|N.Y.,Gr'd Cent.Station.| June 1, 
Grand Rapids & I. _. R Stock, $6,000,000.c’ .... Cet Sehhess | otsts. |  : ceeemeones... . |... deieenin 
1st M.. aostiy L - (mostly qu. Pa. RR.)c*; 335 28,000 74. \J. & J.\N. Y., Winslow, L. &Co.; Oct. 1, 1899 
lst mort., extended. i Zoid, guar. by Pa. RR..... *| 335 4,447,000 4io¢.\J. & J. ‘do do uly 1, 1941 
2a M ,000, fs 3 p.c. int. till Oct. 2,1899.0*| .... 1962,000| 3to4g.j/A. & 0. Fulatetetia, Pa. Oct. 1, 1 
Grand ‘tale Kalkaska & 8. £.—1st mortgage..... "32 200,000 5 lA, & O,| ‘osto Oct. 1, 190 
Gt. Northern—Stock..........-.02----ee-ee-ceeeeee Sad ¢50,000,000 |614 in ’98 oo IN. Y. Ottice, 27 Pine Bt. ov. 1'98,1%% 
St. Paul Minn. & Man.—Stock (rental 6 p. c. in gold) * 20,000,000 —F. | do Nov. 1, 98, lle 
St. P.M. & M.2d (now 1st M.)g. does not cov. seme” 624 8,000,000 6g. |A. & O. |New Tork and London.; Oct. 1, 1909 
Dakota ~—— oS area */1,221 :676,000 6 g. |M. & N.|New York, 27 Pine 8t.| Nov. 1, 1910 
Consol. M., l. gr. (now 1st M. on lands) gold. . ‘(nee 13,344,000 6g. \J. & J, lo do July 1, 1933 
Do do 2,655 22,250,000 4log.|J. & J. “do do July 1, 1933 
Montana Exten. 1st M. ($25,000 p. m.),gold.c*&r "420 a7,907,000 4g. J. & D do do June 1, 1937 
Pacific Extension M. for 26,000,000, gold. -c*&r;| 819 £3,000, 4g. J. & J.|\N.Y.&Lon.,BaringBro-| July 1, 1940 
Minnea: n.RR. 1st M., 6 (8650, 000 are 5s).c*| .... $2,800,000 |5&6¢.\J. & J. \New York, 27 Pine St.} July 1, 1922 
East ee Rian, 1st M: ( 600 p. m. We ico G8. 72 4,700,000 5 g. |A. & O.'\N. Y.27Pine; Bos.,Lee,H| Apr. 1, 1908 
No. Division mort., 000,000, gold, guar.... 72 5,000,000 4g. \A. & O. do do Apr. 1, 1948 
Montana Cen. 1st M..g iy 000, 000 are 6s)gu.cér, 256 9,300,000|5&6¢.\J. & J.\New } ae 27 Pine 8t.; July 1, 1937 
Willmar & Sioux Falls fst M., g. +1 u-p- del endje*&r) 205 ty oe 5g. J. & D. do June 1, ry 
Minneapolis Western ‘1st mort. gold, guar..... ce" oie 500 5g. \J. & JIN. Y.éLon., BaringBros July 1, 
Duluth Superior & West. car trusts, assumed. . ove 234, 990 ossee 6. | <sues ey ee To Fep.1 1908 








a $11,502,000 additional pledged for Pacific Extension bonds of 1890. 


of 8t. P. Minn’lis & Man. 


e To be increased to $75,000,000 to retire $20,000,000 stock 





Gettysburg & Harrisburg RR.—Carlisle to Gettysburg, Pa., 32 
miles; branch to Round Top, Pa., 3 niles. Tne Reading Company owns 
$535,000 of the $600,000 capital stock and has deposited it as part 
security for its general mortgage of 1896, Car trusts in1897, $18,000. 
For year ending June 30, 1397, gross, $98,932; net, $17,692, _—- 
$27,322 in 1895-96; other income, $1,314; total deductions, $34, 662 


Goshen & Deckertown Ry.—Goshen to Pine Island, N. Y., 112 
miles. Leased to Erie RR. for 45 years from Jan. 1, 1872. oe 
stock, $96,190 (par $10); dividends in 18956 were 4p.c. Rental 
(subject to abatement when bonds are refunded), $19,035 per annum. 


Gouverneur & Oswegatchie RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 


Grand Rapids & Indiana ey «(See Map of Penrsylvania RR.) 
—Owns from Fort Wayne, [nd., to ockinew City, 367 miles') Manistee 
Branch, 19; other branches, 47 mil es; total owned, 433 miles; operates 
the following roads but has not assumed the old company’s leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Traverse City 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 «a. 

History.—Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153. 

StocK.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540. 

Bonps.—The first mortgage land grant bonds extended at 419 per 
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 
purchase the coupons as they mature, and the bond itself at ma- 
turity. They have no lien on land grant. See guaranty V. 56, p. 649. 

Second mortgage of 1896 is for $5,000,000, bearing interest from 
Oct. 1, 1896, for one year at 2 p. c.; two years "at 3 p. c. and thereafter 
at4p.c. 2ds for $1,038,000 held in treasury Jan. 11,1898. Mortgage 
trustees: William N. J ackson, of Indianapolis, and Common wealth 
Title, Ins. & Trust Co,, of Phila. Real estate mortgages, $150,000. 

LANpDs.—In 1897 sold 68,932 acres vf land for $506,179. Lands un- 
sold Jan. 1, 1898, about 142,113 acres. 

EARNINGS—585 miles, 1898....Gross, $1,799,513; net, $447,208 

Jan. 1 to Aug. 31. 1897....Gross, 1,621,561; net, 399,259 


ReEPORT.—Report for 1897 was in V. 66, p. 757. In 1897 carried 1,- 
422,083 tons freight, of which 48 p.c. was umber, etc., and 11 p.c. coal. 





Year end’ g Dee. wo 1897. 1896. 1895. 1894. 
Miles operated. . 430 433 436 436 
Gross income........-$1,978, ae $1, ay -“ $2, rth ol $1,900,401 
Net overexp’s &taxes 525, 08 404,680 


Interest charge for year 1008 sliea pve 000. =. ‘*. p. 757. 


Great Northern Ry.—(See Map.)—Operatesa low-grade trunk line, 
enone from St. Paul, Minn., across the great wheat belt of the Red 
River Val and across the State of Montana, he ping its silver and 
copper mining district, to the Pacitic Coast at 58 ane, Wash., Port- 
land, Ore., Westminster, British Columbia, eto. pom Duluth, the head 
of navigation onthe Great Lakes, the steamers of the Northern Steam- 
ship Co. (whose $1,500,000 stock {s owned) run east to Buffalo, N. Y. 

Lines leased and — Eastern Ry. of Minnesota— 
8t. Paul Minn. & Man Hinckley to Duluth.. 


St. Paul to Lowell, Wash. ci 790 New Duluth to Deer River. 100 
Branches in Minnesota, the Montana Central— 
Dakotas and Montana ..... aa Great Falls to Butte, eto... 261 
Trackage to Spokane, etc. . _10 Owned, unbonded—oner. sep'tly— 
Seattle & Montana RR.— 159 
Total operated directly . 3, 824 Seattle to Westminster..... 
Stock owned—oper. separately— 
Willmar & Sioux Falls— Total road July, 1898... 4,698 
Willmar to Yankton, 8. D.. 205 | 2d and 3d track and sidings. 736 
Duluth Watertown & Pacific— East. Minn. exten., a 130 
Watertown to — Dak. Spokane Falls & Northern... 213 
Minneapolis Union 





In June, 1898, the Ere Ry. of Rens. acquired Duluth Sup. & West. 
RR., New. Daluth to Deer River, Minn., 10U miles. which will be used 
toform part of extension of Gt. North. main line building in 1398 
between Fosston and Duluth, 230 miles. V. 67, p. 28, 796. The Spok- 
ane Falls & Northern was acquired in 1898. V. 67, p. ’30, 179, 797. 


STOCK, LEASES, Etc.—This corporation in February, 1890, leased the 
8t. Paul Minneapolis & Manitoba for 999 years, assumin ita funded 
debt and guaranteeing 6 p.c. b000 annum in a on its $20,000,000 stock. 
Great Northern issued its $20,000,000 preferred 6 p. oc. non-cumulative 
stock to Manitoba stockholders at 50, the pay p. c. being paid 
by a transfer of all the securities owned by the Manitoba Company, 
amounting to over $22,000,000, The securities acquired by the Great 
Northern were put in Ho hem to secure unity of system. (See V. 49, p. 435.) 

In 1893 85, yoy was sold to pay for equipment, ter- 
minals, etc. In 1898 Do 8b5 ,000,000 new preferred, raising the total capi- 
tal stock to $50,000,000, was offered to stockholders, $15,000,000 of 
this aseret sold at par to provide for retirement of $15,000,000 col. 
tr. 4s of 1892, called for pea obo an Sept. 1, 1898, and #10, 000,000 
being exchanged for the $12,500,0 ‘0 stock of the Seattle & Montana 
RR., which in June, 1898, was declared distributable as a 50 per cent 
dividend. Vv. 66, sg 044: 1188; V. 67, p. 796 

In October, 188, the stockholders were 4g ‘vote ona roposition to 
surrender the right to issue $20,000, common stock in addition to 


la a single class with uniform rights and ipkny ” They were also - 


vote to authorize the purchase of the $20,000,000 of guaranteed 6 
cent stock of the St. Paul poy oe & Manitoba, on the basis of 8 25 
Great Northern stock for each $100 Manitoba stock, with a view to 
consolidating the properties of the two companies. This will increase 
the Great Northern stock to $75,000,000. . 67, p. 370, 788, 842. 

LANbs.—Land sales in April, 1897, had retired all the 1st mort. bonds 
and were then applicable to consol mort. of 1883. 

Sales for yearending June 30, 1898, were 120,432 acres for $883,- 
145 and 344 town lots for $16,503. The net amount due on land con- 
tracts June 30, 1898, was $1,605,626; lands unsold, 1,308,483 acres. 

Minneapolis & St. Cloud yrant was 476,864 acres; unsold July 1, 
1898, 405,695 acres; sales in 1897-983 were 2,831 acres for $19,532. 


DIVIDENDS, : 1890 1891 1892 to 1896 (inclusive), 1897 1898 
Great No. pfd.% 1 4: 5 p. c. yearly (Q-F.) Alo below 
On Great Northern preferred in 1898, Feb., 11g p. ¢.; May, L1g p. o; 


Aug., 1'g p. c., Nov., 1% p. ce. Also in 1898 the st »ekholders Ai Br} 50 
per cent in Seattle & Monts ana stock. which they were allowed to ex- 
change for 40 p. c. in Great Northern preferred. V. 66, p. 1044, 1188. 

Bonpbs.—The collateral trust bonds for $15,000,000, secured by £3,- 
000,000 Pacitic Extension 4s of the St. Paul Minn. & Manitoba Ry. Co. i 
were redeemed Sept. 1, 1898. V. 66, p. 1044; V. 67, p. 796. 

The St. Paul Min. & Man. consol. mort. of 1883 is ios "B50. 000, 000, of 
which bonds are reserved to pay prior liens. [t is a first lien on 
the land grant and on 670 miles of railway in Minnesota and a 
second lien on the remaining 1,873 miles in Minnesota and the Dako- 
tas, the prior liens on which average only $7. 300 per mile. V. 64, 
p. 518. Montana Extension mortgage ts for $2 25, 000,000 for extensions 
and for second track. Abstract V. 45, p. 34% 

Pacific extension mortgage for 26,000, 000 Te of mortgage oe 
tral Trust Company of New York), rovides for bonds at 26,000 
mile in Montana and 87, 000 per mile west of Montana; £3,000, 
of this issue, in addition to those given in the table above, are pledged to 
secure the Great Northern’s collateral trust bonds, but will be released 
v 660 yr of the latter. called for redemption on Sept. 1, 1898 

1188. See abstract of mortgage, V. 52, p. 82. 

Pat Ny pe of Minnesota runs from Hinckley’ northward 70 
miles, to a point near Duluth: the first mortgage covers road, equipment, 
terminals and elevators. The Northern Div $15,000,000 mortgage 
of 1898 provides for extension building from Fosston, Minn., 
to the head of lake navigation at Duluth, and also for future r require- 
ments, including the retirement of the $4,70),0 90 Lst 53 at maturity.— 
V. 66, p. 471. Montana Central bonds cover several roads. (See adv. 
CurRoN. Dec. 12, 1891.) The Manitoba guarantees these issues, and 
the Great Northern assumes the guaranty. 

The Willmar @ Sioux Falls bonds are endorsed with joint and several 
[aaron A of the Manitoba and Great Northern companies. Further 
ssues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 

Minneapolis Western tirst mortgage is for $1,000,000. V. 60, p. 835. 
GENERAL FINANCES.—The preferred stock was increased —— 1, 
1898, from $25,000,000 to $50,000,000—see above and V. 66, p. L188. 
af" to new steamship lines to Japan, see V. 63, p. 153, 189, 402; V. 

p. 152, 191. [n year 1897-98 the Great Northern received 
gso0 000 rep. 6.), in 1896-7, $600,000 (belng 12 p. 6.) and in 1895-6, 8 
per cent, in d vidends on Eastern Ry. of Minn. stock. Asto new East- 
ern Railway mortgage authorized in 1898, see above. 

The strength of the company is largely in its low grades and con- 
sequent large train loads (in 1897-98 averaging 316 tons). 
E,RNINGS.—Great North’n system (incl. St. P. M. & M., East. of Minn. 
and Montana Central) Jan. 1 to sept 30, 1898, 9 months gross, $16,- 
085,726, against $13, 804, 498 in 18) 

ANNUAL ReportT.—Fiscal year ends June 30. Annual meeting is held 
at St. Paul on the second Thursday in September. Tae annual report 
for 1897-98 was published in fullin V. 67, p. 785, 796. See also p. 821. 


(1.) OPERATIONS GREAT NORTHERN SYSTEM PROPER, 

















the $50,000,000 preferred then outstanding, making all the stock ‘‘ of 


Year end. June 30. 1898. 1897. 1896. 
Av. miles operated....... 4,466 4,415 4,374 
Gross earnings...........-... $22,577,544 $19,436,061 $19,612,563 
Oper. expenses and taxes.... 11,555, 645 11,304,520 10,863,545 
Net earnings. ...............-.. waif St .899 $8,131,541 $8,749,018 
P. o. of exp. & taxes............ 58°16 55°39 

(2) GREAT | pupae eae to INCOME ACCOUNT. 

Year ending June 97. 1896. 
Net earns. St. P. M. z ;* : 737, 166 $6,318,445 $6,870,419 
(nterest on bonds owned.. 9, 95,823 56,195 
Dividends on stocks owned... 1,259, $37 1,000,548 403,631 
Profit on Treas. secur. sold . 19,844 <n. one ansehen 
Rentals of leased lines........ 164.416 187,256 220,254 
[nterest and exchange........ 164,359 jt =—Ss«sé«< nan 
Bills receivable................ 15,919 15,838 50,176 
Other income, ..........-....+ ° 388,151 148,530 74,887 

Total soesipts. ey -$11,218,630 $7,837, 997 $7,675,562 
Paid rental St. P & Man. 5,396,863 5,380,729 5,383,016 
Great Northern hiviiends. ---(5)1, 500, 000 (5)1,250,000 (5)1,250,000 
Renewal, ete , funds.......... ee... teakenne «=| aan 
Balance..... ecesee paacedecnat sr.$2,071,767 sr.$1,207,268 sr.$1,042,54 
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— 
Subscribers wil!) confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
— = ro — wa Size, or Amount ane ee = ee pal,When Due 
r explanation of column headings, &c., see no ty) 0 ar ate per hen ere Payable, and by| Stocks—Last 
as on first page of tables. Road.| Bonds| Value, | OUtstanding! "Gent | Payable Whom. Dividend. 
Green Bay & Western RR.— 
Stock, dividends after 242 p.c. on Class A, deb...| -... | .... $100 | $2,500,000} ...... | ..... N. Y., when earned. cade hanes 
Debentures, Class A, incomes, text, non-cum..c*| .... | 1896 1,000 €00,000| up to5| ..... do do Feb.15,’98, 21g 
Class B, <a after stock, non-cum....... c*} .... | 1896 1,000 MEE ataces 0. cages do me °.- B* sieumeee 
Greene RR. [AME Wr WOUEEEES cao hiscecnscnnssibsvesens saas | none 100 200,000 6 J. & D.|D.L.&W.off.26 Exch. Pl. June,1908, 
WO PIII, once scnancecnnspecapsersaneseonence 8 | 1872 500 200,000 7 J. & D. do do + 8 
Gulf Beaumont @ K.C.—1st M., $10,000 p.m., gold.c 65 | 1893 500 630,000 6 g. |F. & A.| Boston, 12 Pearl St. fae Y 1913 
f & Ohicago—Stock.,.......-...----++>+-0-++-++0:- 62] .... 100 400,000 |3% in’97|_ ..... Ripley, Miss. Apr. 9,’98, 19% 
Gulf & Interstate Ry. of Texas —1st mortgage, gold dian RT. . eiteaie 900,000 SOw Bi —_vsisiotens ec., 1925 
{f & Ship Island—1st _" , $5,000,000, gold — Cc 75 | 1897 100 1,050,000 ~ iJ. & J. New York. 1927 
Hancock & Oalumet—Stock ........-.--.--------- cose | eee 100 350,000 |See text.) ..... New York City. Sept. 1,’97, 5' 
Consol. M. ($400,000) oid, redeemable at 105... 22/1891) 1,000 5,000 i A, J.| N. Y., Nat. City Bank. | Jan. 1, 1 
Hannibal & St, Joseph—Common..........-.-..- eo] cece | cece 100 | 9,168,700 |See text.| Dec’ber. Boston Office. Dec. 31, 1895 
IE. ca nck ansddosvnveacescaesees one em ee 100 5,083,200 text.| ..... do June 30’97,3 
Consol. mortgage, now 1st mortgag 289 | 1881 1,000; 8,000,000 6 M. & 8./N.Y.,Bk.ofNo.America.| Mch. 1, 1 
ee OEE aaa --| «--. | 1894 | 10,000 90, | aOR aie re « Mar. 1, 1911 
Harriso. tsm’th Mt. Joy @ Lanc.—Stock,7 gu. OAL none 50 1,182,550 7 J. & J.|Phila.,Company’s Office July,'96,5a"8 
1st mortgage (ext’d in 1883), guar.p.&i.Pa. RR..r 1853 [500 &.) 700,000 4 (J. & J. do do July’ 1, 191 
ford & Connecticut Western—Stock cons 100 | 2,707,700 2 F &A.31 Hartford. Aug., ’98, 1 
Int mortgage. ---.--:.-< oernneeeoeeee 1883 | 1,000 700,000 5 |i & J do July '1, 1 
Hibernia Mine RR.—Stock........ hinee 100 200,000 6 A. & O.| See Central of N. J. Oct., ’98, : 
Hoosac Tunnel #@ Wilmington—Stock sees 100 STEM EOCL seccs.  . sesasedncs Dec.31 97,2 
pe . mortgage, ey » Si -O 1892 | 1,000 176,000 5 g. |M. & 8S.|Bost.,Old Colony Tr.Co.| Sept. 2 
alonic—See NEW YORK NEW HAVEN & HARTFORD. 
Hot Seri 8 Stock, 31, 000,000, authorized........ eo 100 600,000 9 rr 
lst "£500,000 Zs, $23,000 cancelled by s.f.c*} 22/1893] 1,000 477,000 5 g. |J. & J.|Mer. L. & Tr. Co., Chic.| July 1, 19438 
Houst. Bast @ en te | SINS, eons. Pace Te. Secstaeae | SR eee 
1st morteage, pa i. ESS LE COE GES e*} 192 | 1893 1,000 2, 00,000 5 g. |M. & N.|New York, Blair & Co.| May 1, 19338 
Houst, @ Tex. Oent. RR.—Common stock............ PCR ye Dee) GP, iccass | ocaes 1) | eee CCU ede 
State of Texas prior lien on first 75 miles,....... TO | BBFC t cccacs See text. - § Jeaue Houston, Texas. | 
1st M.Lgr.,g.,red.110,int.gu., $957,000 paid..c*&r}| 453 | 1890 | 1,00u 7,107,000 5 g. |J. & J.|N. Y., Central Trust Co.} July 1, 1937 


























(3) OPERATIONS OF ee ars 


Year end. June 30,’98. Gross ve.  Tot.net ine. 
St. Paul M. & M. Ry. $17,639, +70 $8, 787. 166 912 306. 465 $10,093,631 


Eastern Ry. of Minn. 2,018,031 121,081 986,458 
Montana Central Ry. 2,126,342 $44’ ‘Ors 11, 990 956,066 
Will. & Sioux FallsRy. 740,160 459,808 "694 460,502 


Dul. Water. & Pac. Ry 53,239 15, 470 124 15,594 


Tot. Ry. sys. proper$22,577, 544. $11,021, 897. $1, 290,385 $12, 512,253 
Minneapolis Union. 227,420 182, 313 19 182,332 
Minreapolis Western* 66, 489 37, 545 8,643 46, 189 
Duluth Terminal..... 36,164 500 éntrtnae 500 
88.,coal &expr’scos 2,113,576 298 926 24,696 gai 621 


Tot. for the system.$25,021,193 $11,552, 181 $1,525 523, 714 $13,075, 895 


From this last result ($13,075,*95) are diegus the total interest 
charge of all the companies, $5, 310, 663, and the guaranteed dividends 
on St. Paul Minneapolis & Manitoba stock, $1,200,000, a total of 
$6,510,663, leaving a balance of $6,565,232, from which have been 

aid dividends aggregating $1,500. .000’on the stock of the Great 
Rortnern Ry. Co., and $2,250,000 was set aside for renewal funds.— 

. 67, p. 274, 370, 785, 788, 796, 821, 842.) 

"pe Bay & Western Ry.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 


History.—A reorganization June 5, 1896 — plan in V. 61, p. 471) 
of the Green Bay Winona & St. Paul, sold in foreclosure May iz, 1896 

SECURITIES. —There are no fixed charges on the age other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75 per cent of stock. Class A debentures are en- 
titled to 219 per cent foe meng if earned, then common stock to 219 p.c., 
then the two share ratabl v3 but after 5 per cent has been paid on both, 
class B bonds are entitled 4 all —— earnings. See V. 61,p. 471. 
Dividend of 212 p. c. emf on class A Feb. 15, 1898, “ out of the 
net earnings for the year 1897.” (V. p. 288.) 














EARNS.—Passenger. Freight. Gros: Net. Oharges. Bal.,sur. 
1896-7..... $104,k83 $311,689 $419, 759 $77, ae $72,146 $5,799 
1895-6..... 98,488 299,328 401,626 95,6 ecsnae,  ssenes 


DrrReEcToRS.—S. 8. Palmer, Pres.; Mark T. oie ta sad Treas., 40 Wall 
Street, N.Y.; C. Ledyard Blair, J. "A. Jordan, W. J. Hunt. (V.66, p. 288) 


Greene RR.—Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack. W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10. 

Gulf Beaumont & Kansas City Ry.—Beau mont, Tex., to Kir- 
byville, Tex., and branches, 65 miles. In Aug., 1898, contract reported 
to be let for an extension from Silsbee, Tex., north 10 mailes. apital 
stock $500,000; par $100. Second mortgage ponds for $650,090 issued, 
but not outstanding; loans and bills payable June 30, 1898, were 
$181,567. —- trust notes $8,364. EARNINGS.—Year ending June 30, 
1898, $155,188; net, "876, 526; interest, etc., $42,770; Gen: 
eral O oe, 12 Pearl St., Boston. In New York see J. 0. Chew, fiscal 
agent, 68 8 Broad 8t. V. 63, p. 880. See statement following. 

Gulf Beaumont & Great Northern.—Organized in Texas in 
1898 with a capital stock of , to take over the Gulf Beau- 
mont & Kansas City, an’ to make further extensions. Projected from 
Sabine Pass, on the Gulf of Mexico, north, about 400 miles, to a con- 
nection at Paris with the St. Louis & San Francisco RR.’ Also pro- 
jected from Jasper, northwest, about 250 m to Fort Worth. 


Gulf & Inter-State Railway of Texas.—Port Bolivar, on 
Galveston Bay. to Beaumont, Texas. Transfer to Galveston is made 
by boat. Projected to Red River, Texas. 380-miles, with branch, 

innie to Beaumont, 25 miles; total 405 miles. Bonds, lst 30-year 
gold 5s, Improvement & Loan Co. of Galveston, trustee; amount out- 
standing June 30, 1698, understood to be ee 000. Ca ital stock as 
reduced by exchange for bonds in 1898 to $71,000. V. 67, p. 28. 


Gulf & Ship Island BRR.—Road runs from the Gulf at Gulf Port 
to Hattiesburg, Miss., 71 miles; branch to Handsboro, 4 miles; 
5 aes rails, 60 Ib. on 51 miles and 56 lb. on 20 miles; 
Organi: n 1882 and 20 miles were built about 1888; 55 miles 
were built 4 1895-96. Capital stock, $1,400,000. Receiver dis- 
charged in Sept., = ons . to be completed by the Bradford Con- 
struction Co.—V. 6 a Land o grant acu about 150,000 acres. Trustee 
of mortgage is Man ttan Trust Y. President, J. T. Jones; 
Treasurer, W. W. Bell; Main office, Guif rt, Miss. For year ending 
June 30, 1898, gross, $158, 298; net, $71,575; income from land sales, 
ete., $250, 772; charges, "$63,368; balance, weed gase. 979. On 
June 30, 189-, car trusts were $48,162.—V. 63, 559. 
Hancock & Cohames RR.—Owns narrow-gauge road poneot 
to Fulton, Mich., 24 miles; branches, 7 miles; total, 31 miles 
Stock, $350, 000; par 8100—$250,000 owned 4 Mineral Range RR. 
DIvipEnDs.—In 1893, 5 p. c.; in 1894, 215 ; in 1895, Feb., 21g p. o. 
June, 5 Pao 6.5 Fp Feb. 5 .0.; Aug. in 1897, Sept., 5 p. & 


total operated, 297 miles; of this 8 miles leased and operated jointly 
beer other companies. Owns b bridge at Kansas City. 

K.—Chic. Burl. & Quincy owns $14,251,700 stock. Preferred en 
titled t m4 7 p. c. non-cumulative; then common to 7; then both share. 

DIVIDENDS.—) °90. ’91. ’92. ’93. ’94. °'95. °’96. °'97> 
Common, p. ¢.. .t 0 0 0-7 2°3 2°2 7 0 0 
Preferred, pe abt.2 6°82 7 7 7 7 6°54 3 

See descr’ ption of mortgage lien in October, 1896, SCPPLEMENT, p. 2 

EARNINGS.—For year ending June 30,1898, gross, $2,949,159; net, 

932,360; other income, $10,636 ; interest, etc., $495,013; dividends, 

47, ,983; balance, om vewl for year, $5,070. In previous (ca lendar) 
ior surplus for dividends has been: In 1896, $332,887; in 1895, 

507,552; in 1894, $592,558. 

Marrisburg Portsmouth Mt, tq Lancaster RR.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 7s |. yor potent 
Pa., to Columbia, Pa., 18 miles; total operated, 5 ‘Leased to the 
Pennsylvania RR. Co. for 999 years from J eee = 1361, the pack ms 
being 7 per cent on the stock and interest on the bonds, taxes and ex- 
penses of organization. Stock, $1,182,550; par $50. 


Uartford & Connecticut Western Ry.—Owns from Hartford 
Conn., to Rhinecliff, N. Y., 109 miles. Leased t ii pages, 1940, to the 
Philadelphia Reading & New England, the rental .. ering charges and 
2 per cent per annum on thestock. There are $20, Conn. West. RR. 
7 per cent bonds due 1900. Of the stock $1,390, 000is owned by lessee. 


Hibernia Mine R&.—Owns from Rockaway, N. J., to Hibernia 
Mines, N.J.,4%4 m. Leased to Cent. of N.J.in 1890 for $12, 000 per an. 

Hoosac Tunnel & Wilmington BRR,.—Narrow GAvuGe.— 
Owns road from Hoosac funnel, Mass., to Wilmington, Vt., 2412 miles. 
Bills payable June 30, 1898, $77, 6u1. Bends in treasury, $74,000. 
Earnings for year 1897- -98, gross, $54,569; net, $21,185; charges, 
$14,066; dividends (2 p. c.), $5,000. In eon: 95 dividends, 1 p. ¢.; in 
1896, Dec., 1 p. c.; in 1897, Dec. 31,2 p.c. 

Hot Springs RR.—Road from Malvern to Hot Springs, Ark., - 
miles, opened n 1875. Mortgage trustee, Merchants’ L. & T. Co. 
Chicago. Year cating Dec. 31, 1897, gross, $140,055; net, 1,833 672; 
interest, $24,050; bal., sur., $33, 673. In 1894 gross, $182,4 

Houston East & West ‘Texas Ry.—Owns from oan soae Texas, 
to Sabine River at Logansport, 192 miles, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport, 40 miles, form- 
ing a direct line from Houston, Tex., to Shreveport, La., 232 miles. 

Bonpbs, EtTc.—Reorganized in August, 1896, without foreclos- 
ure. RKonds reduced from $3,840,000 to $2, 112,000; ;. authorized issue 
limited to $3,000,000 ; $888,000 bonds were reserved for betterments, 
improvements and expenses of the reorganization. 

LATEST EARNINGS.—Nine a ~ ending March 31; 


9 months— _ Gross. Net. Taxee.elc, Interest. Bal.,sur. 
oo, $523,161 $173,235 $12,365 $92,280 $68, 590 
BBO E . ccccce 445,567 106,939 11,275 79,848 15,816 


REPORT in V. 65, p- 822. For year 1896-97, Srose, | $571, ss net, 
$136,833; taxes, $1 .637; balance for interest, $121,196. Annua 
interest charge, $105, 600. In1 1895-6, 518, 489 ; net, $134,137; 
taxes, $15,139. Fiscal agent, Blair & nN. Ke V. 65, p. 1140.) 


Houston & Texas Central atest —(See Map of Southern 
Pacific)—Ownse from Houston, Texas, to Denison, be go 38 miles ; 
Ba mlivs (fo , Tex., to Austin, Texas, 114 miles; Bremond to Ross, Tex., 
48 el Waco & Northwestern acquired in July, 1898); tota 
wned, 453 miles. Also operates Fort Worth & New Orl. Ry., Garrett 
FLWorth, 40 m,; Cent.Tex. & N.W.,12m.; Austin & N.W.,1 7; other,4m 
History.—Successor April 11, 1893, to a railway company fore- 
closed Sept. 8, 1888. Reorganization plan V. 45, p. 792,820. Con- 
solidation with Texas Central has been roposed. ‘aco & Northwest- 
ern was acquired in July, 1898, for $1,529,000, but what securities 
will be issued therefor not determined. 

BonpDs.—The bonds are being gy reduced with proceeds of 
land sales, Lad Jirst rai mectoces was for $8,634,000, of which $570,000 
reserved a te of Texas » esse 75 miles of th © road. 

The Southern Pacific Company guarantees interest on ali the bonds 
and both penene 8 and int. of debentures of aft The first morigage 
bonds an nsolidated mortgage bonds may be called for redemp- 
ton at 110 — roceeds of lands sales. Bee 1 abstracts of all the 

wy yy »P- 242. Of the $5,068,000 consolidated 6s authorized 
$1,149, (not yo uded in the amount outstanding above) are held as 
part security for the general 4s. The debentures for $1,116,420 (68 
and 4s) fell due Oot. a. ale and $600,000 were extended at5 p.o. until 
1902.—V. 65, p. 412, 463 
As to school fund claim for $673,100, see V. 64, p. 1137; V. 66, p. 
471. Appeal taken to U. 8. Supreme Court. 

LaNDs.—The lands June 30, 1897, consisted for first Ae» 
2,210,144 acres; consol. mortgage, 1,465,958 acres; mort- 
gage, Le, 996 acres. Deferred payments were: tn _ ‘mort, 808, 





In ear 97-98, gross, 185, 50; net, Pehine other i 
475; interest, eto., $21,943; dividends, $17,500; bal., surp., $6,968, ” 


Hannibal & St. Rn a BRR.—Owns Hannibal, Mo., to St. Jos. 


consol mortgage, $160,998; general mort., $1.1 
LATEST EARNINGS—1 mo., ; 1898....... Gross, $213, 485 ; sek: Be $54.727 
July 1 to July 31. BEST evecece Gross, 208, 7922; net, 36,953 





gph, Mo., 206 miles; branches—Cameron to Kansas City, 54 miles ; st’ 
oseph to Atchison, Kan. ,22 miles; Palmyra to Quincy, IIl.,ete.,15 miles’ 


Fiscal year changed in 1897 to end June 30. sora, for year ending 
June 30, 1897, was givenin V. 65, p. 866. In 1897 8, gross,83,164,530. 
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__ INTEREST OR DIVIDENDS. 


~ | Bonds--Princi - 





——— a a Size. OF| ‘ amount = a Susi Wi wh > - sata Dal. be es pa 
xplanation of column headings, &c¢., see notes o o ar : , Rate Per 1en ere Payable, and by, Stocks—Last 
—— on first page of tables. Road. Bonds Value. Outstanding Cent. Payable Whom. | Dividends, 
‘ouston & Texas Central RR —( Ooncluded, )— 
ee tee akan 110,int.cu.,$464,000 pd.c*&r,) 453 | 1890 | $1,000 | $3,455,000 | 6 ¢. |A. & O..N. Y., Central Trust Co. ym 1, 1912 
Gen. M..gold,int.cuar.,end.,$8,000 paid. MIpe"&r| 453 1890 1,000, 4,297,000 4g. \|A. & 0. do do Apr. 1, 1921 
Deben., p. and i. gu. So. Pee. ,end, ,currency.c*&r| .... | 1897 | 1,000 600,000 5 A. & O do do “Oct. 1, 1902 
New bonds for Waco & N. oscaaé oddacel acco | SUD | ecacee |, GD... | wasnne | <cose | # #§|§sctvounene |  pandgace 
Hud. Highland Bdg. & Sutheas na ee soe: sbee 100 i en ee en ee ee 
Huntingdon & Broad Top—Common stock.........- 63 | .... 50; 1,371,750 |1in1897) ..... Phil. Of. 4th&WalnutSt. eb 8,’97, 1% 
Preferred stock, 7 per cent, non-cumulative...... Ps sses 50 2,000,000 |5 in 1898 Semi-an do do 1,98, 2195, 
1st mort., aie in 1890 (int. only in gold)... 63 1854 500 416,000 | 4g. A. & O. do do s t. 30, 1920 
2d mort., old 7s, extended in 1895, p &i.,gold).| 63 | 1857 500 | 367,500 | 4¢. \F. & A. do do Feb. 1, 1925 
3d mortgage, consol, ext. in gold in 1895......c*| 63 | 1865 1,000 1,497,000 5 g. |A. & O. do do Meh. 31.1925 
Con. car tr., $680,000 issued; $68,000 due Oct. 1.) .... | 1896 , 1,000 612,000 5 A. & O |'Phila.,Merchants’Trust/ Oct.1,’97-1906 
Hutchinson @ Svuthern—Stock (%20,000 per mile)| .... | -.-. 100 Z,BODGOO | ccccce | coco | ccncnccse | _encineses 
lst M.,@.($5,000 p m.) red.at 105 aft.1907.0B.c*} 130 | 1898  i,000 €45,000 g. J. & J..Old Col. Tr. Co., Boston Jan. 1, 1928 
Illinois Central—Stock.............-------+-+ee0es gece soso | 100 2,500,000 5in 18¥8\M. & 8.|/N. Y., 214 B’way & Lon. Sep. 1,’98, 219g 
line 4 per cent stock, guar. (see remarks.) .... | --.. 100 = 10,000,000 | 4 \J. & J.\N.Y.,214 B’way & Lon. July, ’98, 2 
lst mort t Sterling bds, old 6s ext in 1895 1875 2200 »500,000 | 4g. |A. & O. London. | Apr. 1, 1951 
* 874 Tf OF | Sterl. of 03, £10,000 dr’n yrl.c* 1874 | £200 | 3,350,000 5 g. |A. & O.\London,Morton,R.& Co.) Apr. 1, 1903 
815,000 0004 Sterling bonds, due 1905....... 706 1875 2200 1,000,000 | 5g. |J. & D. do ‘do Dec. 1, 1905 
’ all | 4s of 1886, due’ 1951, gold.. 1886 1,000 © 1,500,000 | 4g. J. & J..New York, 214 B’dway. | 1, 1951 
serie. | 3498 of 1886, due 1951, gold. ‘3 1886 | 1,000! 2:499,000| 3%¢. J. & J. do do | Jan. 1; 1951 
CGHEEY «<-- | 3s of 1895, due 1951, zold.c*&r 1895 £200, £500,000) 3g. M.& 8. London. Mar. 1, 1951 
Trust bonds ster]. (secured by Ch. St. L.&N.O.cons.)| .... | 1886 £200 | $5,266,000 314 ¢. |\J. & J.| London, Baring Bros. | July 1, 1950 
1st M.,Sp. Div. ref. m., (V.66. p. 1237) g.Us.xc*&r 111 | 1897 1,000 1,995,000 3leg.J. & J.|\New York, 214 B’dway.| Jan. 1, 1951 
1st M., Middle Div.,Otto to Norman June. & 7 r 131 1881) 1,000 968,000 5 F. & A. do do Aug. 1, 1921 
Collateral trust bonds, MEEs Dhocbssccnesapeces “ar 857 1888 500 &c.| 15,000,000 4¢. A. & O.) do do Apr. 1, 1952 
Cairo Bridge bonds, gold (see remarks)..... car 1890 1,000 3,000,000 4g. J. & D. do do Dec. 1, 1950 
Col.trust, $25,000,000, gold,on L. N.O. & T..c*&r| 798 | 1892 500 &c.; 25,000,000 4g. M. & N. do do | Nov. 1, 1953 
Western lines, lst M., gold (see text).......- c*&r) 218 | 1894, 1, 5,425,000 4g. \F. & A do do Aug. 1, 1951 





net, $1,036,976; other income, “2,4: 54; interest, $792, 264; taxes, , 869° 
546; betterments, $108,656; miscell., 22,735; bal., sur., for year, $46, 
229. In 1896-97, cross, $3,206,572; net, $1,032, 432. er 67,p. 76,177. +) 
Hudson Highland Bridge & Bailway.—Successor in 
March, 1896, to the Hudson Suspension Bridge & New England Ry., 
which was chartered in 1368 to construct a suspension bridge over the 
Hudson River near Peekskill, N. Y., with connecting railways east and 
west across Westchester and Orange Counties. Capital stock, $8 1,900, 
with right to increase. No bonds issued to October, 1898. V. 62, p. 457, 
Huatingdon & Broad To 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles. 
DIvVIDENDS......88. ’89. 90. ’91. 92. ’93. '94. '95. ’96. ’97. 188. 
On common. °e @6 2 4 & 2 Be 6 1 wah 
On preferred.. 5 5 547 7 a a. 7 6 5 
ANNUAL Rerorr. aaa wy 1897 was given in V. 66, p. 331. 


Mt. RR, & Coal Co.—Owns from | 


| Bea All the $16,900,000 L. N. O. & 


Interest. Di vid'’nds. Balance 
2907 ..ccce- $509,540 e244 025 $106,655 $134,020 sur. $3,350 
0 Re 583,362 299,212 106,190 181,151 sur. 11,871) 
Bcanscc«ss 648,004 352,021 110,650 200/872 sur. 40,499 


VV. 64, p. 326; V. 65, p. 111; V. 66, p. 288, 331.) 

Hutchinson & Southern Ry.—From Hutchinson, Kan., to Med 
ford, O.T., 104 miles. 
from March 1, 1894, and 15 miles additional under construction. The | 
line is also projected to Denison, Tex., a distance of 200 miles, 

Successor in Jan., 1898, to Hutchinson & Southern RR. foreclosed. | 
Application for a receiver was denied in July, 1898. V.67,p. 274,371 | 

Bonps.—The lst mort. 5s subject to call after 10 years (Old Col. Tr. 

, Boston, mortgage trustee), to be issued at not exceeding $5,000 | 
per "mile of ‘completed road up to 150 miles. 

EARNINGS.—For 8 mos. ending Mar. 1, 1898, old Co. earned on 104 
miles, gross, $94,754; net, $37.903; from Mar, 1 to July 1, 1898, new | 
Co., on 129 miles, gross, $58, Ss: net, $32,614. Dereciors.-—W. A. 
Bradford, Jr., President; W.M.W hitelaw, J. A. 8. Graves, R. N. Allen, 
L. E. Walker, E. B. Sherman. (V. 61, p. 184; V. 65, p. 1220; V. 66, p. 
82, 183, 236); V. 67, p. 274, 371. 


Hllinois Central RR.—(See Map.)— Roap.—Operates from Chicago, 
Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
, La., 509 miles, with numerous branches. Its road, clearly shown 

on he accompanying map, is made up as follows: (which see.) 


Road owned in fee. Miles. Entire stock owned. Miles 
Chicago to Cairo, Ill. § Main ? 815 | Branches............--.-+.--+. 815 
Centralia, [ll., to Eas stem. Leased.— Control owned. 

Dubuque, ee é $341 Dubuque & Sioux City 7..... 600} 

Leased, entire slock owned. ; St. Louis Alton & Terre H.7. 239 
Chicago St. L. & N. O. RR. Leased. 

Cairo, L., to New Orleans. 547] Louisv. Br.from L.&N..... 46 

Line to Louisville, etc.... 7 396 Chicago & Texas (Sept. 97. 80 


(C. O. & 8. W. & br’ches).. § 
Evaneyv. Line (Ohio Val. RR. 139 
Mem., Ten., to Grenada.Miss. 100 
Yazoo & Mississippi Val. RR. 

{Memphis tu N. OU. and brs. 





Of which earns. kept separ ale— 
Yazoo & Miss. Vall. RR...... 947 





" Total included in earns 
WEE Bp BOs ccccccs.pet 3,668 
Norte.—On June 30,1898, the company reported 3,808 miles insluded 
in garnings, coutrasting with 3,130 miles ia June, 13897. . The increase 


of 678 miles consisted of the Chesapeake Ohio & 8. W., 396 miles and | 
branches 60 miles (Louisville Div.) taxen over in July, 1897, the Ohio | 


Valley RR., 139 miles, Aug.. 1897; the Chicago & Texas, 82 miles in 
October, 1897. 
results on 807 miles of the Yazoo & Mississippi Valley Ry. (these bein 
reported separately), and on July 1, 1898, the 140 miles also which had 
been included, were 
the earnings of the Illinois Central to 3,668 miles. See V. 67, p. 581. 

History, Leases, &c.—Chartered in December, 1850. The company 
pays to the State of Illinois 7 per cent (in 1896, $1,051,358) of gross 
of the 706 miles owned in fee yearly in lieu oftaxes. The Chie ago St. L. 
& N.O. is leased for 400 years from July 1, 1882, at 4 percent per aunum 
on its $10,000,000 stock deposited to secure the leased line slock. 

In 1892 practically all the stock and bonds of the Louisv. New Orleans 
& Texas were acquired, and the company merged in the Yazoo & 
Mississippi Valley. A lease of the St. Louis Alton & Terre Haute sys- 
tem was taken in April, 1896. V. 62, p- 636, 684. 


Chesapeake Ohio & Southwestern and allied lines were merged in 


the Chicago St. Louis & New Orleans, forming the Louisville Division | 


, 189%, | 


of that company. 

The Canton sberdeen & Nas ville was incorporated in Sept 
as an extension trom West Pu int, Miss., to coal lands near infield, 
Ala., on the Kansas City Mem. & Gulf, 65 miles, all under construction. 
The road is to be extended later to Decatur, Ala., and Nashville, Tenn 
V. 67, p 320, 578. 

CAPITAL StocK.—The leased line stock is secured by deposit of 

10,000,000 Chicago St. Louls & New Orleans stock, and in case of 

efault for sixty days inthe psyment of any semi-annual dividend of 2 
per cent, the stock wider is entit'ed to his share of the stock pledged. 


Extensions to Blackwell, 25 miles, Oper: ated | 


Total system June 30,’98.. 4.6 6L5 | 


The Dlinois Central earnings bave never included the | 


surrendered, reducing the mileage included in | 


In May, 1897, the | 


UIVIDENDS. } 1885. ’86. ’87. ’88. ’89. ’90. ’'91 to Sept. ’98, incl. 
; Commonstock.§8 p.c. 712 7 7 5% 6 5 p. c. yearly. 
BonbDs.—Main Line $15,000,000 mortgage of 1874 covers property 
described in V. 63, p. 76. Oairo bridge bonds are secured by deposit 
| ofa like amount of Uhicago St. Louis & New Orleans 1st M. Cairo Bridge 
5s The rental for the bridge is $180,000 in god annually, of which 
$30,000 goes to a contingent and sinking fund till 1902, then $20,000 
to regular sinking fund. See adv. in CHRONICLE, May 7. v1 2. 
“— +x bonds of 1886 are secured by deposit ‘of $5, 266, 000 Chicago 
8t. L. & N. O. consols of ’81, and are to be included in any new mort 
The collateral trust bonds of 1952 are secured by pledge with the U. 
Teust Co. of New York of $16,350, 5 per cent 1st ay 830. 85 gold 
»bonds of subsidiary railroads covering 854 miles, See list, V 50. 
The $25,000,000 collateral trust bonds of 1953 were issued on hedeo 
of the securities of the Louisv. N. O. & Texas (now Yazoo & Mississippi 
Valley RR.) purchased in 1892. Trustee of deed, U. 8. Trust Com- 
T. 1st mortgage bonds, except 
8,000, all the $9, 104, 000 mortgage incomes and all but $96,000 of 
the $10,000,000 land grant income bonds were owned by the Illinois 
Central July 1, 1894, an a piggsed to secure this ry See adv. CHRON- 
ICLE, June 11, 1892, ‘and 964; V. 61, p. 112. 
The collaterat trust bonds of 1004, (United States Trust Co., Trustes,) 
| and their collateral were described in V. 62 » p. 988. 
For the Chicago St. Louis ¢ New Orleans the lessee genio the 
2 principal and interest of all the outstanding bonds prior to the 5s of 
1881, and by an endorsement on the latter bonds guarantees the 
payment of the interest on the same until the principal is paid. Of 
| these consol. 5s $5,266,000 additional to the amount outstanding above 
| are pleged as security for the Illinois Central trust bonds of 1886. The 
| 319s of 1897 are guaranteed, p. &i., by endorsement—see form of guar- 
| anty in V. 65, p. ss Illinois Central owns entira $10,000,000 cap- 
| ital stock of ©. St. L. & N. O., which -- held -* trust for the Ill. Central 
leased line 4 per cent stock. (V. 65, 1 
The Western Lines loan of 1894 is a $10. v0, 000, but only $5,425,- 
| 000 can now be issued upon the road from Dubuque to Lowa Falls, 142 
miles, and Cedar Falls to Minn. State line, 76 miles. The bonds are 
| direct obligations of the Illinois Central, but are secured by a first 
mortgage given by the Dubuque & Sioux City on the portion of its road 
|above named. The remaining $4,575,000 bonds can be issued only 
| when the road from Iowa Falls to Sioux City, 184 miles, now subject to 
| $2,800,000 of Iowa Falls & Sioux City bonds duein 1917, shall be trans- 
| ferred to the trustee without any encumbrance. Trustee, United States 
| Trust Co. Sinking fund, $46,733 yearly, out of earnings, is rovided for 
in the lease of Dubuque & 8. C.to Illinois Central, o— 8 not men- 
| tioned in mortgage on Western lines; bonds cannot be cal led. 
| The St. Louis Divisional & Terminal bonds are direct obligations of 
the Illinois Central RR. and are secured by a mortgage made jointly 
| with the St. Louis Alton & Terre Haute RR. Co., covering the St. Louis 
division, which extends from East St. Louis to Brooklyn, opposite Pa- 
ducah,*Ky., and to Eldorado, [ll., with branches, 239 miles in all, to- 
gether with real estate in East’ St. Louis, ete. "Of the $15,000,000 
authorized, $5,000,000 are (three per cents. The remainder ($10,- 
000,000) bear 349 per cent interest; $6,500,000 were authorized to 
be issued in exchange for the first mortgage bonds of the St. Louis 
Company's system at not exceeding $1,080 of new for $1,000 of exist- 
ing bonds, and $3,500,000 are issuable for improvements, equipment, 
ete., the Illinois Central agreeing to take up with these all the income 
bonds and consols of the St. Louis Company. United States Trust Co. 
is mortgage trustee. As to the $1,400,000 underlying bonds still out- 
standing on the St. Louis Alton & T. H. system, see table on next page. 
See abstract of mortgage in V. 66, p. 138. See also V. 66, p. 133. 
For year 1897-98 St. Louis Division earned: Gross, $1,454,563; net, 
| $548,138; paid rentals oa interest, $502,398; balance surplus, $45, - 
740. See also V. 67, p. 58 
| The Louisville Division - ‘Terminal mortgage of 1897 is for $25,000, 
|000. The mortgage covers the road from Elizabethtown, Ky., 
|via Paducah, Ky., to Memphis, Tenn., 351 miles; Owensboro 
| branch, 42 miles, and Short Route Ry. Transfer, 149 miles, mak- 
ing a total of 39442 miles owned and 4514 miles to Louisville leased 
from L. & N ; also by deposit »f bonds covers the former Ohio Valley 
Ry., 139 miles. Of the loan $3,448,000 are reserved to retire the $5,- 
101,000 coll. trust two-ten bonds; $1,112,000 to purchase the 46 
miles (Cecilia branch) from L. & N. and to retire the L. & N. bonds 
thereon; $2,500,000 for new acquisitions, additions or extensions. 
The Chicago St. Louis & New Orleans, which took title to the Louisville 
tM age oo joins in making the mortgage “op. 8 theloan. See V. 66, p. 
136, for abstract of mortgage. (V. 65, 67, 516; V.66, p. 133.) 
See also V. 67 p. 581. 
GENERAL FINANCEs.—Capital stock for $2,500,000 (of the $10,000,- 
000 authorized in December, 1895), was sold ot pat early in 1896. 
In May, 1897, arrangements were made with Kuhn, Loeb & Co. and 
Vermilye & Co., covering the sale of $20,000,000 Louis. Div. & Term- 
inal new 344s, and $10,000,000 8t. Louis Division 34g8, of which to 
July 1, 1898, ae amount shown in table had been issued. The compa- 
ny also sold $1,350,000 . L. & N. O. consols, interest reduced to 


| 3'g per cent, issued Nov. 1, 1897, in lieu of 78 maturing on that date, 


| 


| maturing Jan. 1,188. V. 64, 


and renewed at 3! per cent the $2, 000,000 Springfield division bonds 
», 952; V. 65, p. 415. The net earnings 
| for the year 1+97-98 applicable to dividends were largely in exce3s 


Authorized capital stock increased from $50,000,000 to $60,000,000 lot 5 per cent, but it was decided in July, 1898, to use the surplus for 


in November, 1595; $52,500,000 listed to June, 18y8. V. 66, p. 1040. 








‘1m provements, and not increa:e the dividend rate. (V. 67, p. 177.) 
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linois Central—/ Concluded )— 











a In aidition $5,246,000 consol. 58 al are  pled,ed to secure Illinois Central collateral trust bonds of 1886. 


xX ow York, 214 leeilid July 1, 1951 





. L. Div. & Term’! M., $10,000,000 Us...xe"&r do 1897 $500&c | b6,321,000 Slog.|J. & J. 
Bt’ 85,100,000 (See V. 65, p. 1173)...... vax $239 | $1897 "1,000 | -4:939'025| 3 J. & J. do July 1; 1951 
Louisv. Div. & Term. M., $25,000,000, gWaxerar 535 1+97 500 &¢.'c€14,320.000 Sieg. \J. & J. fo do July 1, 1953 
Col. trust, gold, 2-10s (red. at 100)......... e*&r) ... | 1894) 1,000 3,101,000 4g. J. & J.) do do Jan. 1, 1904 
Chicago 8t. Louis & New Orleans, 2d mortzage.. 567 | 1877 knee il 80,0: 0 6 \J. & D.| do do Dec. 1, 1907 
Consol. M. ($18,000,000), gold, int. guar.c*&r| 567 | 1881 1,000 all1,289,000 5 g. Jm&Di5 do do June 15, 1951 
, er SY) a err TTT -567 | 1897 1,000 | 1,352,000 Blog. |S 75&Dz5| do do June 15,1951 
Memphis Div. 1st M., gold, guar. p. “i. (end.).c*, 100 | 1889 1,000 500, 4g. J. & D. do do Dec. 1, 1951 
St. Louis Alton & T. H.— _— a — — | Illinois Ce ntral). 100 | 80,100 2% J. & a do do July, ’98, 119% 
Bonds assumed not held by Illinois Centra | | } 
Bellev.& Carondelet, 1st M.,Belle.to E.C.,gold.c” 17 1883 | 1,000 485,000 | 6g. J. & D. do do June i, 1923 
Bellev. & El Dor., Ist M. (1.C.owns $100, 000) c* 51 | 1880 | 1,000 103,000 7 J. & J.) do do July 1, 1910 
8t. Louis Southern., 1st mort., gold........... c* 30 | 1886 1,000 550,000 | 4g. M. & 8.| N. Y., Mercan. Tr. Co. | Sept. < 1931 
Carbondale & Shawneetown 1st M., gold. .c” 17 | 1887 1,000 250,000 | 4g. M.& 8. | do do Mch. 1, 1932 
Indiana Decatur & West.—1st M., g., red. at 110.c*) 152 | 1895 | 1,000 1,824,000 | 5g. J. & J. |B. Y., Central Trust Co. Jan. 1, 1935 
NP BI, occ ccdcqecccocntusenesedsenncscensoccoosee eee | 1806 | .«..--- 485,980 ...... e- New York. Monthly. 
Indiana Illinois ¢ Towa—Stock.. Ae ee 100 3,597,800 ...... _ae aoe 
lst mortgage, $3,000,000, gold, red. at110.Co.c*| 152 | 1898 | 1,000 ,500,000 5g. |A. & O. N.Y., Cont’l Trust Co. ' Oct. 1, 1948 
Ind. @ L.Mich.—1st M., $12,000 p. m., gold, guar.c* 40 | 1889 | 1,000 80,000 5 g. |M. & 8. |Mar., '96, coup. last pd. Sept. 1, 1939 
Indianapolis Un.—1stm. »&.. 8. f. not subj. tocall.c*} 93 | 1886 | 1,000 954,000 | 4log.\M. & N.) Phila., — lity Trust. May 1, 1926 
Indianapolis & Vincennes—ist M., guar. p.&i.(end.je| 133 | 1867.) 1,000 1,700,000 | 7 ~|f. & AIN.Y., L. &Tr.Co. Feb. 1, 1908 
2d M., guaranteed p. & i. Penn. RR. Co. (end. “oe 133 | 1870 |_ 1,000 1,400,000 6 |M. & N. | "do do May 1, 1900 
Boternaional @ Greal Northern—1st mort., gold. . 776 | 1879 |500 &c.| 7,954,000 | 6g. | M. & N. |N. Y., office, 195 B’way. Nov. 1, 1919 
Purchase money 2d mort. aaneees, non-cum..... 776 | 1879 |500 &c. 3,000 | conse iM. & 8.) Sept. 1, 1909 
ey Di MERascacce. cands eber cosapancsse c*| 776 | 1881 |500 &c.| 7,051,000 | 5 g. |M. & 8.'N. Y. , office, 195 B’way. Sept. 1, 1909 
3d m. ( “000,00 000) (formerly incomes), 6 haeesed ce" 776 | 1892 |500 &e.| 2,717,500 | 4g. |\M.& §8.| ‘See remarks. Sept. 1, 1921 
Colo ‘o Bridge bonds, sinking fund...... ..- -ee--| .--- | 1880! 1,000 198,000 | 7 iM. & N.'N.Y., office, 195 B’way. May 1, 1920 











b On June 30, | 898, $6,321,000 were outstanding and $1,737.000 in Illinois Central treasury. 
e On June 30, 1898, besides the $14,320,000 sold, $3,620,000 were in treasury and $3,448,000 pledged to secure 2-10 bonds, making tota) 





issued $21, 388, 000. 





EARNINGS.—2 mos., § 3608...2..- Gene, $4,424,070; <. #1, 156, 776 
July 1 to Aug. 31. ?1897....... Gross, 4,159,756; net, 1 *046, 090 
Mileage operated 3,668 ia 1898, against 3,808 in 1897; see explana- 
tion under “ road” above. 
ANNUAL REPORT —Fiscal year ends June 30. Annual meetin ng is held 
at Chicago the third Wednesday in september. Report for 1897-98 ~ae 
ublished at length in V. 67, p. 575,580. See also editorial. p. 558. 
The following does not include Yazoo & ey Valley—wh' ch see 
below, but does include the St. L. Alton & T H. since Oct. 1, 1895: 











Year ending June 30— 1898. 1897. 1896. 
Miles operated .- ............ 3,808 3,130 3,127 
Passenger earnings pean eaniniaeial $5,103,812 $4,214,461 $4,394,771 
Freight earnings.......... .... 18,918, tt 4 15,162,019 15,028,104 
Mail, express & miscellaneous 3, 295,279 2,734,458 2, "579, 967 

Total earnings............. $27,317,820 $22, 110,938 $22, 002,842 
Operating expenses............. $18,655,470 $15,735,884 $14,962,276 
P. ct. op. expen. to grossearns (68°29) (71°16) (68°00) 
TORO GRRRIIGR, 66.5 0000s0cesesescce $8,662,350 $6,375,054 %7,040,566 
Net — 108 interest, &c. 2,177,064 2,110,756 1,832,678 
Miscellaneous. ............-...... 59,305 53,440 35,786 

Total receipts. ...........«- $10,898,719 $8,539,250 $8.959,030 
Interest on Ill. Central bonds.. $2,993,545 $3,189,972 2.932.808 
Int. on Chic. 8t. L.&N.O. bonds. 2,139,660 1,217,680 1,218,040 
Rental Dub. & Sioux C 4 RR.. 793,453 531,193 950,463 
Net rental St. L. A. & T. H 533,406 340,627 290,811 
Dividends on Ill. Central stock 2,625,000 2,625,000 2,562,500 
Dividends on Leased Linestock _.......... 00, 000 | 
POND, coccccccccacccesse "947,452 81,225 81,181 | 
Balance, surplus.. ............. 7$866,203 $153,553 $523,227 


*Includes $501,452 additions to insurance fund and $396,000 fund 


for air brakes and couplers from July 1, 1898, to Dee. 31, 1899. 
7 Includes $¥29,000 betterments, ugainst $150,000 in 1896-7. 


Yazoo & Mississippi VALLEY.—Rerults on 807 miles : 


Year— Gross. et. Other ine. Interest, ete. Bal. sur. 
1897-98....$4,775,648 $1,569,028 $206 $785,203 $784,031 
1896-97.... 3,936,513 1,2€0,897 67 690,523 570,441 


ST. Louris ALTON & TERRE HAUTE RR.—Forma the “Cairo Short 
Line” route from East St. Louis, across the coal fields of Southern [Lli- 
nois to Brooklyn, opposite Paducah, Ky., and to Eldorado, IL., with 
branches, a total mileage of 239 miles. Has absorbed by cun- olidation 
all the other companies included in the Cairo Short Line. 


LEASE.—Leased for 9% years from October 1, 1895, to the Illinois 
Central Co. The two companies simultaneously have mortgaged all 
their interest in the property to secure the new St. Louis Division & 
Terminal bonds. The supplemental lease provides for the payment of 
an annual rental of 24 shy cent a — on the 8-0,100 (of the *3,- 

70,800) stock of the 8 H. not deposited under the mort- 
rage As Ww amounts of the > Sak issues of bonds not ~— by Il- 
linois Central on Jan. 1, 1898, see table above and V. 66, p. 

Earnings since Oct. 1. 1895, included in =a Central Fed Year 
1894-95, gross, $1,350,055 ; net, $567,526. —-V. 67, p 575, 573, 580. 


Indiaua Decatur & Western By.—Indianapolis, Ind., to De- 
catur, Ill., 152 miles. Successor in 1894 of Indianapolis Decatur & 
Western, foreclosed under = old Indianapolis Decatur & Springfield 
mo ge of 1876.--V. 61 1064. ane ae a couteeing the valid- 
ity of the reorganization in'v 64, p a 953; V. 65. p. 27 

In Feb., 189%, company arranged to bu; % ,000 freight cars for 
$485,980, part cash and part in monthly ins alments. 

STOCK AND Bonps.—In December, 1895, $912,000 common and $912,- 
000 preferred had been issued, all of which had been sold to Cincinnati 
— & — interests. See V. 61, p. 1064. Bills payabie June 

he firet mortgage of 1895 is authorized at $12,000 per mile for 
additional road built or acquired; the bonds are redeemable by lot at 
110, at any time on eight weeks notice ; mortgage trustee, ntral 
Trust Co., N. Y., and Augustus L. Mason of Indiana. 

ANNUAL RePoRT.—Fiscal year ends June 30. Report for 1897 98 
was in V. 67, p. 839. 





BonDs. ~or the new $3 000,000 58 of 1°98, $2,500,000 were issued 
to retire the former bonded debt ($1,757,000, called for payment in 
1898), and for expenditures made out of the surplus earnings for con- 

struction and improvements, and $500,000 are to be held in the treas- 

ury for new construction at not over $16,000 per mile. Bondholders 
have the right to elect two directors annually. V. 67, p. 578, 634. 


EARNINGS.—2 mos., {i595 jenuewned Gross, $122,823; net, $40,422 
July 1 to Aug. 31. | ERR Gross, 105,303; net, 13,129 


EARNINGS.— In year end. June 30,’9%, gross, $820,384; net, $263,892; 
interest, taxes, rentals, $123,292; balance, surplus for year, $140,600. 
In 1896-7, gross, $738,289; net, $145,077. President, T. P. Shonts, 
Chicago, iil; Vice-President, Joy Morton. _ Office, -_ Rookery, Chie- 
ago, Ill. ir 66, p. 571; V. 67, p. 177, 274, 578, 634.) 

Indiana & Lake Wichigan BRy.—Owns from South Bend, Ind. 
to St. Joseph, Mich., 39 miles. Leased when completed, January, 
1890, to Terre Haute & Indianapolis. which guaranteed by endorse- 
ment the above bonds, principal and interest. The rental is 25 per 
cont of gross earnings. Interest due Sept. 1, 1896, was not paid. V. 

3: P 407. Sale has been set for Nov. 10, 189%. V: 67, p. 78 Court 
hele lease and guaranty of bonds by T. H. & I. invalid. Appeal taken. 
V. 67, p. 28. Unfunded debt Jan. 1, 1896, $262,479. 


BONDHOLDERS’ COMMITTEE.—Chairman, Morgan G. Bulkeley; Syl- 
vester O. Duniam, J. 8. Farlee, M. L. Scudder; depositary, Central 
Trust Co., N. Y. All of the bonds have been deposited. 5 63, 

. 601. Stock is $800,000, all owned by T H. & I. Due T. H. & I .for 

vetterments to Nov. 1. 1396, $201,218. For year ending Oct. 31, 1897 
(see report V. 66, p. 331), gross, $69,629; deficit under operating 
$1,873. In 1895- 6 See, $67,592; def. under operating, $8,154. (V. 
64, p. 467; V. 66, p. 331; V. 67, p. 28, 783. 

Indianapohs Decatur & Decade Ry.—In the organiza- 
tion of the Indiana Deatur & Western—which see above—the old In- 
dianapolis Decatur & Springfield 1st 78 received par in — bonds and 
$390 per bond from sale of I. D. & W. stock—see V. 65, p. 2 


Indianapolis Union Ry.—Owns 3 miles of track, ‘93 ‘of a mile 
of road, with terminals at {udianapolis, Ind., and leases for 999 years 
the Belt RR. of Indianapolis— which see—consisting of 12% miles of 
road encircling the city, ete. 

Formed in 1850 and furnishes terminal facilities to the several 
railroads entering Indianapolis. CartTaL—The Cleveland Cincinnati 
Chicago & St. Louis, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in- 
— in it $859,175 to June 30, 1898. No stock outstanding. BONDs. 

Trustee of mortgage is the Fidelity Ins. Trust « Safe Deposit Co. of 
Philadelphia. Bonds for $46,000 have been canceled by sinking fund. 
For year 77 | June 30, 1898, pr. $53%,%93 ; net. ¥159,760; other 
income, $9,749; charges, $92, 522; balance, surplus, $76, 98 7. In 
1895-6, oan $606,520; net, $310,512; other income, $13,672. 


indianapolis & Vincennes RR.--Owns from [ndianapolis, Ind. 
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles. 


SECURITIES. yon y line for Penn. RR. to Vincennes. Stock 
1,402,000; p which Lg ty oe Company on Jan. t 
398, owned $1. 401 ,900. The Penn. R#. Co. guarantees by endorse- 
ment on each the principal and interest of the bonds. 
Y’r end. Dec: TO8s. Net. Interest, ete. Batan 
REE $489,304 $84,403 $209,397 def. $124, 994 
. 485,608 98,197 208,474 def. $110,277 


international & Great Northern RRBR.—Operates from Long- 
view on Texas & Pacific (near Shreveport, La.,) southwesterly to 
Houston & Galveston, also to Laredo, Tex.,on Mexican National a 

tines owned— Miles. | Lines Operated— 

Longview, Tex., to wen bag eston, Houston en. 

i siiMiknss: cettethoniaamatstd 4 (jointly with M. K. & a 50 
Palestine to Houston, Tex..... 130 GF ioc cidsiccscossdeaneea 26 
Mineola, Columbia, _ ete., = 

ee icwngcehddeccsséqecess 101 Total system..........ce.ces- 823 

ORGANIZATION.—Reorganized without foreclosure in 1892 under plan 
in V. 54 — 366. Stock authorized is $25,000,000; outstanding, 
$9,755, ar, $100; controlled in interest of Missouri Pacific. 

wns 4,' ees of G. H. & H. stock. See V. 61, p.1013, 1064. 

Bonps.—The second mortgage interest, scaled to 41, per cent, until and 
steding Sept. 1 bs aged is now 5 percent; but in case of default the 
rate reverts to 6 per cent as formerly. Second mortgage bonds are re- 
served to take up Pine $ $3, 000 old incomes. 

ne third mortgag 1067" cent bonds for $3,000,000, which were 

until Sept L, 1897,now draw interest at 4 p. c. per annum. 








Years end. June 30. Gross. Oper. yoy Net. Charges. Bal 
.-$481.701 $353,282 $128,419 $91,200 $3 ,219 
455,695 336,684 119,011 91,200 27, 811 
Orricers.—(Elected in December, 1895) : President, M. D. Woodfora 
Vice-President. Henry F. Shoemaker.—(V. 64, p. 953; V. 65, p. 27, 839.) 


Indiana Milinois & lowa B&,.—Owns from Streator Junction, 
0.., w South Bend, Ind., 152 miles; (Kan. & Sen. RR.) Kankakee to 
Seneca. Tll., leased. 3* miles; total of all, 190 miles. Extension of 35 
miles, Streator to Bureau Junction, roposed, via Lostant, there con 
necting with Illinois (‘eptral ano at Bureau Junction with Chic. BR I. 
& Pac.. upon completion of which lease of ‘eaeege to Seueca, 38 
miles, to be discontinued V.67, p. 634. Consolidated in 1898 with the 
Ind. IL. & Iowa Ry. ot Indiana, ocubendiary line. V.67, p. 177, 578. 


v 56, p. 82. The tirst payment of interest was m de n Marchl, 
1898. There is also qa fractional 3d mortgage scrip con- 
verttte for § $20,052. The cert ineates of indebtedness were paid off 
Nov. 1, 1897. On June 30, 1897, loans and bills ry $375,000. 
EARNINGS. —On 775 miles, not unions Galv. H.& H., Jan. 1 to 
. 1, 12 months, gross, $3,645,045 in 1897; #3, 533,184 in 1896. 
Jan. 1 to June 30, gross, $1, 618, 285 in 1898; in 1897, $1,546,070. 
For years ending Dec. 31 on 775 miles (G. H. & , A. jpetuded): 


Gross. Net. Other ine. yee Balance. 
BOOT cncces ue a <4 336 $981,829 $6,215 $1, ona. 53 def.$35,109 
roe Lesdoewe 3,528,177 8.40, (696 7,350 929, 1223 def. 91,177 


383, 147 def. 47,917 





1895........ 3,277,657 785,697 49,533 
—(V. 63, p. 647; V. 66, p. 471.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 














Bonds—Princt- 
a ee ieaeo| ego [sien | asawans  |iccs carl When [wees Egan ead tof ea” 
umn headings, &c., see notes; 0. Cy) ate per en ere Payable, and by t 
sie wer ey of tables” Road.| Bonds Value. Outstanding!" Gent. /Payable Whom. Dividend. 
rowa t—Common stock, w ,000,000 auth..... sane’ | cose ES, cease | acess |  ‘essdnsende  § -Eeiiideuiecd 
. ea stock, $7,400, 5 p. ¢., non-cum. ee PE? 100 IS AE, Se ener et Apr. 11, 1892 
1st M., for $7, 650,000; $15, 000 per mile, gold..c*| 503 | 1888] 1,000 6,572,000 5 g. \J. & D.|N. Y., MercantileTr. Co.| June 1, 1938 
Keithsburg Bridge 1st M., g., guar., red. at par.c*} .... | 1885; 1,000 591,000 6 g. |\J. & D.|N. Y., Central Trust Co.| June 1, 1925 
Iron Railway—Stock. ........-..---+---e2-e2s-0-00es 20/ .... 100 600,000| ...... yearly. Boston. July 10, 1891 
Jacksonville & St. L uis—Stock Trust Certificates.) ....| ---. Bt DEE = cocace | sence | <decnncenns  —~'h  sedinoae 
Jacksonv. Southeast. 1st M., aco. to Litchfield... 54 | 1880; 1,000 6 J. & J. July 1, +708 
lst consol. mortgage, $650,000, gold........... e*| 112] 1896] ...... 5 g. |A. & O.| Phila. Penne Go. for Ins.| Oct. 1, 925 
Incomes, “on oe ee cumulative, $1, 650,000. 112 | 1896 ...... 4 Be Gd. | sevcatbese Jan. 1; 1938 
Jacksonville Tampa é Key _—e certifs. eos | 1803 | ...... ee Bere N. Y., Seaboard N. Bk.| _ ........ 
1st, gold, redeemable at 110.......... --....---- 13019; 1884 | 1,000 6g. \J. & J.\Jan., 195, paid July, 08. Jan. 1, 1914 
Atlantic Coast St. Johns & inion B. 1 000), ftd.. c| 37) 1886; 1,000 6 g. |M. & 8. Mch., 95, coup. last pd.| Jan. 1, 1 
rd & Lake Eustis 1st M. ( gold Md... 29 | 1886; 1,000 6 g. |M. & 8.|Mch., 95, coup. last pd.| Sept. 1, 1916 
J.T. “% K. W. consol. mortgage for 84 ....| 200] 1890] 1,000 6 M. & 8. No coupons paid. 
Jacksonville Ter, Ry.—1st 000, 006,000. ce*| .... |} 1894] 1,000 5 g. |J. & J.|N.Y., Guar’ty Trust Co./ July 1, 1939 
Jamestown &@ Lake Brie—1st mortgage, $325,000. . 27 1896 ...... 5 A. & O| Interest in default. 1996 
Jefferson—ist & 2d Ms,ext. in '87&’89 (H’dale Br. ye 8 | 1867] 1,000 444&6 \J. & J.| Phila., Fidelity Tr. Co.| July 1, 1927 
st M. Carbondale to 8. depot, tart nt .& 1..0* 37 | 1889 | 1,000 5 g. |A. & O. N.Y., Erie RR. Jan. 1 
Joliet 4 Northern Indiana—1st gu.p.&i.M.C.c} 45 | 1877] 1,000 7 J. & J.\N. Y., Farm. L. & Tr. Co. July 16, 1907 
Junction ( Philadetphra)—1st rt p.&i. (ext’d). 3°56 | 1882 1,000 44 J. & J. Phiia., Broad St. Sta. | July 1, 1907 
2d m mortgane, , guaranteed prin. &int.............. 3°56 | 1865 1,000 6 A. & O. do do Apr. 1, 1900 
Kanaw.é Mich.—\1st M. -815,00 oy ». er Bei.c 164 | 1890 1,000 4g. |A. & O.| N. Y., Central Tr. Co. | Apr. 1, 1990 
enone Osty Belt 1at HOSS Ve" 10 | 1886 | 1,000 6 J. & J.|Boston, Of., 50 State St.| July 1, 1916 
Oe Eien .—-Lst ee &» eT: -c*| 174 | 1885); 1,000 5 g. |A. & O.|/Boston, Merch. Nat. Bk.| Oct. 1, 1925 
Pleasant il & De Sot is rat aha sccce ssco. | SONF 500 7@.\|A. & O. do do Oct., 1907 
Ft. Scott d Memphis—Stock............. ose eons 100] 9,898,000; ...... | ..... Boston, Of., 50 State S8t.| Feb. 16, 1891 
Prefe stock co: ti. 8 per cent............. a ee BOO] B.7TOOBOO! ccccee | oocee do do Feb. 15, 1893 
K. C. F. 8. & G. ist M., Vd. gr.,s. f., arn at 110.c*} 160 | 1879 |100 &c. 7 J. & D.|Bost., Nat. Webster Bk.| June 1, 1908 
































Iowa Central aye «Operates from Peoria, 1i., westerly to Oska’ 
\oosa, Ia., thence northerly to Manly Junction, [a., and branches, viz.: 


Owns— Miles. Leases— Miles 
Iowa Junc., Il., to Miss. River. 89 Keithsburg Bridge over Miss.. 244 
Miss. River to Oskaloosa, Ia .. 95 | Track, lowa Junct’n to Peoria. 319 
Oskaloosa to Manly Junction. 7154 — 


Branches to Albia, etc.......... Se WO CB cnscncsraccsosacced 509 
HisTory.—Reorganization £7 in V. 44, p. 653) of the Central. 
Iowa sold in foreclosure in 1887-8 


CAPITAL STOCK.—The preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 
DIvIpDENDS.—On preferred stock in 1892 paid 1 per cent; none since. 
Bonps.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582. 
EARNINGS—2 months, } i) Gross, $329,929; net, $75,271 
July 1 to Aug. 31. |. Se Gross, 295,551; net, 103,692 
ANNUAL REPORT.—Fiscal year ends June 30; report for 1897-93 was 
in V. 67, p. 787. Soft coal tonnage in year 1897-98 was 670,950 (51 
. ©. of total tonnage); 1496-97 was 611,796 tons; in 1895-96 was 
84,003 tons, being 4°88 p. c.; ton-mile rate in 1897-98 was 0°94 cents, 
against 0°88 cents in 1896- 97; train load 1896-97, 173 tons, against 





172 tons in 1895-1896. 

Year ending June 30. 1 +~y 1897. 1896. 1895. 
Av’ge miles of road oper. 509 499 498 
Gross earnings...........$1, Boe 349 $1,564,205 $1,839,708 $1,569,221 
Net earnings (over taxes) 531,541 400,561 617,385 458, 1434 
Tot. net rec’ts(incl.rents) 543,318 408,348 631,721 473,185 
Interest, rentals, &...... 375.892 374,792 373,163 378,347 
Improvements ........... 61,948 30,054 80,238 24,375 

Balance, surplus... ... $105,478 $3,502 $178,320 $69,964 
Presiient (Sept., 1897), H. J. Morse. (V. 65, p. 566; V. 66, p. 616; 
. 67, p. 367, 371, 787.) 


Jacksonville & St. Louis Ry.—Owns Jacksonville to Centralia, 
Il, 112 miles. A reorganization July 1, 1896, of the Jacksonville Louis- 
ville & St. Louis RR., foreclosed June 10, 1896. Road is operated in- 
Ss we ad As to voting trust (voting trustees, Robt. F. Kenned 
and J. H. Dunn), etc., see reorganization lan in V. 63, p. 30. 
The first consol. bonds outstanding (trustee of both 1sts and incomes 
Penn. Co. for Ins. on Lives, etc.) may be inc to $650,000, but 
only to take up the Jacksonville Southeastern bonds. For the year 

ng June 30, 1898, gross, $216,866; net, $51,732; interest, taxes, 
ete., $56,022 ; balance, def., $4,290. ey 63, p. 30, 880. 

Jacksonville Tampa & Key West BRy.—Line of road Jackson- 
ville, Fla., to Sanford, 125 es; Enterprise branch, 4 miles, 
Deland branch, 5 miles ; Atlantic Coast St Johns & Indian River 
Enterprise to Titusville, 37 oo Sanford & Lake Eustis Div., Sanford 
to Tavares, 29 miles; total J.T. & K. W., 200 miles. 

RECEIVERSHIP, roe aor py Aug. 4, 1892. Receiver 
isnow Joseph H. Durkee. The nt was about 1,500,000 acres. 
As to Florida cone (see hat company). Foreclosure sale under 
consol. mortgage of 1490 postponed on May 3, 1897, for the fifth time, 


00 are recognized a8 valid. ( 
eos *683.) —— atilitios’ ge including overdue interest, 
sock 1, 1897, $31,403 
RST MORTGAGE ComMITTEE, ETc. re wy Smith, ghetrman, 517 
Gheetnat St., Phila.; H. A. Du Pont, Alfred 8. pr Henry N. Paul. 
Over four-fifths of the firsts had ey , Sopeaes in April, 1896. Fore- 
closure sult under first mortga; been brought. Consols are repre- 
sented by Simpson, Thacher w ornam, New York. V. 64, p. 754. 
Stock—Stock July 1, 1892, was $3,010,000 of which it is said 
the Florida Construction Co. owns $2,715,300. 
EARNINGS.—5 months, 2 1808. ...-«--Gross, $146,488; net, $19,207 
April 1 to Aug. 31. Gross, 117,561; net, sy 
REPORT. a for year outing March 31, 1908. in V. 67, 


Other ine. tor eae 
9173, 34 def. $136, 764 


1997-98. eos - 904 $36, oes $521 
1896-97.... 306,288 18,96 759 180,863 def. 161,136 
1895-96... 317,278 def. 5, 667 954 172, 729 def. 177, "442 


The charges in 1897-98 included taxes, discount, etc., $40,374, 
whicn were paid, and interest on 1sts Goeree®. ‘onan 960, not paid. 
—V. 64, p. 46 707, 754, 888, 1222; V. 67, p. 479 

Jacksonville Terminal me yt union freight and passen- 
ger eopote pene latter opened Feb. 1, 1895,] and terminal properties at 

| pee mag ¢, Fla., including 20 ‘miles ot track, used b avannah 

rida & Western, Florida Central & Peninsular and Jacksonville 8t 

yt & Indian River (now Florida East Coast Ry.), which com- 

= guarantee by endorsement the pret ms — interest of above 

onds; trustee, Metropolitan Trust Co., . erty is also used by 

Jacksonville Tampa & Key West. “hy year rae ing June 30, 1897, 

gross, $67,031; net. $7,803; other income, $35,735 ; total deductions, 
$39,425; balance, surplus, $4,113. 


Jamestown & Lake Erie Ry.—‘amestown, N. Y., to Mayville 
Junction, 21 miles; branch to Chautauqua 5 miles; total, 27 miles. 


In Aug , 1898, interest was in default, and foreclosure proceedings had 
been brought—V. 67, p. 371. Stock, $350,000. Year ending June 30, 
1897, gross, $42, 470; net, $1, 555: voluntary assessment paid b. 
stockholders, B11, 375; charges, $18,896; deficit, $5,966. President, 
Sherman Evarts, 65 Wall Street, New York; Secretary, Hamilton Ww. 
Durand, New York.—V. 67, p. 371. 
Jefferson RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; branch, Hawley, Pa. ., to Honesdale, Pa., 8 
es. Leased in perpetuity to the Erie RR. Co. for $140,000 per 
annum for main line and $14,940 for branch. Used by Delaware & Hud- 
sou to reach Carbondale. Stock, $2,096,050; all owned by Erie RR. 
Joliet & Northern wenn BRR.—Owns Joliet, IL. to Lake 
Station, Ind., 45 miles. Operate art of the Michigan Central sys- 
tem. Road opened in 1854 and oo to the Michigan Central. Stock 
(8300, 000, par $100) carries dividends of 8 per cent per annum. 
Junction RR, eg pee ree ag ty Belmont, Pa., to Gra 
Ferry. oo about 4 miles. It connects the Pennsylvania, the Ph fl 
phia & Re: and the Puiladelphia Wilmington & Baltimore railroads, 
coming Sy Philadelphia, which three companies jointly guarantee 
princinal and interest of bonds. Stock $250, (par % oe'y 8 = held b 
these threecos. DIVIDENDS—in 1891 40 p. c., in 1 . in 189: 
30 p. c.; in 1894, 15 p. c.; in 1895, none; in 1896, bo. + > Ti07, 10p.c. 
Kanawha & Michigan Ry.—(See Map Toledo dé Ohio Oentral.)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 172 miles, less 17 
ag Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where C, 
H. & T. tracks are used. Also owns branch of 11 miles leased to 
Toledo & Ohio Central and Col. Shawnee & Hocking Ry. companies. 
History, Etc.—Reorganization . ve _ of the Kanawha & 
Ohio Railway sold in foreclosure. 483.) In Oct., 1890, 
a large interest in the stock was tog (ired b , ‘tho Toledo & Ohio Central, 
which has guaranteed the bonds eT and interest. (See V. 52, DP. 
16F, 351.) Capital stock $10,000,000 ($1,000,000 in treasury June, 
1898). The first mortgage bonds are authorized at $15,000 per mile 
of road constructed. June 30, 1897, loans and bills payable, $137,226. 
LATEST EARNINGS—2 mos., 2? 1898....Gross, 908. 354; net, $27,781 
July 1 to Aug. 31. 1897.. ‘Gross, 02,902; net, 29,756 
Famed over 2 wonths’ charges, $6,210 in 1898, against $6, 866 in 


ANNUAL STATEMENT.—Fiscal year ends June 30. In year 1897-98 
gross, $558,343; net, $152,443; interest, taxes, etc., $138,149; bal., 
surplus, for year, $14, 294. In 1896-97, gross, $47), 188; net, ‘$1 19. 335. 
In 1895-96 gross, $472,107; net, $115,472.—(V. 65, p. 514. 1021.) 
Kansas City Belt Ry.—From Argentine to Valley ot Blue River, 10 
miles. Stock authorized $2,500, (par, outstanding 
100,000 (par, $100); owned one-half by 
Santa Fe and three-tenths by Kansas City Fort Scott & Mem- 
phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked 
and used for a terminal road at Kansas City, being leased Sor 99 years 
from 1888 to CO M. & St. Paul and Atchison Top. & S. Fe (jointly With 
other companies) for payment in each case of 3 p. o. per annum of 
cost of By perty used with equal proportion of cost of conducting 
thansportation and maiatenance according to wheelage. The 1897, 
gage is for $2,500 . EARNINGS.—For year ending 
eee, ee 450; Bete $140,797 taxes, $3,364; interest, $12 
Fividends (3 Pg), 89,000, "dalance, surplus, $5. ‘933. In 1896-7 gross, 
g212, 889; ne eis vied President, E. 8. Washburn, Kansas City, Mo. 
Kansas ay, A —— «& rier wales Ry.—Owns from Cedar 
Junotion, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant 
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated. 
S8TocKs, Etc.—Stock issued, #1. 775,400 ew $100), one-half owned 
by Kansas City Fort Scott & Memphis R —— guarantees the 
bonds; due that company July 1, 1896, $423 
ANNUAL REPORT.—Fiscal year ends ies 3 30. In 1896-7, 
$330,045; net, $104,683; other income, #111; interest. ; 
balance, deficit’ for year, $58,866. In 1395-96, gross, $403, - “net. 
$185,077. In ’94-95, gross, $414,328; net, $196,047.—(V. 61, p. 1010. 
Kansas ony Fort Scott & Memphis RR.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branohes, 236 
— total owned, 721 miles. Controls the Current River RR. (Willow 
Springs, Mo., to Grandin, 82 m.), owning $942,000 of its $1,606, stook 
Owne one-half capital stock of K. ©. Clinton & Sprin, tleid and of K. ©. 


Memphis & Birmingham RR.; also 300 shares Kan. City Belt 
ORGANIZATION.—Formed in ‘April, 1888, by consolidation ot the Kan. 
Cc. Ft. Scott & Gulf and Kansas ty Sp: eld & Memphis railroads. 
Sees. — °86, °87, ’88, ’89, '90, ’91, °92, ’93. 
eeecces 4%, 414, 3144, 3, 3%, 1, 0, 0, ; none 
On preferves.. ~a& &2 a & 4 HR & since 


BONDS.—Consols are reserved for all prior bonds when due. 
GENERAL FINANCES.—On June 30, 1897, bills payable were $100,798 
and equipment bills $246,936. In Dee., 1897, $00,000 y= 6s were 
sold to reimburse the company for K. ©. Springtield & Memphis 6s 
paid in cash May 1, 1894.—V. 65, p. 1220. 

oan” gee K. C. C. 4 * and Cur. —. July lto Jd uae 30: 


12 mos.— Gro. rit Bal., “> 
1897-8..... $5,083, 2372 $1, S78 O05 at. 416,262 8137-705 





Reorganization in 1894 of Chautauqua Lake Ry. sold July 25, 1894 


4 ,613,454 1,45 3 359 1,403,026 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






























ILR! INTER IVIDEND: Bonds—Princi- 
= = ae &o teal of | of | Par | Amount lear we ‘ = : Payabl : a by| Siocken tase” 
on of column he: , &C., 868 NO’ Cy) 0 ‘ar 2 r en ere Payable, and by 
For explanatio® “ist page of tables. Road.| Bonds! Value, O¥tstanding|"ConP” | payable Whom. Dividend. 
ity Ft. Scott d Memphis—( Concluded s— 
can ieott Koreastern & M.. lst M., dr’wn at 105.c*; 103 | 1880 | $1,000 $538,000 7 M. & 8. Boston, Nat.West.Bank) Sept. 1, 1910 
Short Creek & Joplin 1st M., drawn at 105..... ce*| 22/1880; 1,000 ,000 4 M. & S. do do Sept. 1, 1910 
Memphis K. & Col. 1st M. (see text).........-.. c* 50 | 1884 1,000 492,000 7 M.& 8 do do Sept. 1, 1910 
Kansas & Missouri RR. 1st mortgage.... .... ont 26 | 1882) 1,000 390,000 5 BF, & A. do do Aug. 1, 1922 
Consol. snorte e ($25,000 per m.) not dr’n.NBBc*} 708 | 1888 / 1,000 / 13,616,000 6 M. & N. Bost., Nat. Webster Bk.|; May 1, 1928 
Current Riv. RE. lst mort., $20,000 p. m., guar. 81 | 1887; 1,000 1,606, 5 A. & O. Boston, Nat. Union Bk.) Oct. 1, 1927 
Kan. C.& M. R’y & B’dge 1stM.g¢.,s.f.,dr’nat110.c*} .... | 1889 1,000 3,000,000 5 g. |A. & O. N.Y., Un. Tr. Co. & Bost.| Oct. 1, 1929 
Kansas Equip. Co. Ist M. guar., 8. f.,red. at 110.) .... | 1889 1,000 761,000 5 J. & J. Bost., Nat.Webster Bk.| Jan. 1, 1905 
Kan. 0. Memph. ¢ Bir.—Gen.M., $4,500,000, cur.c*| .... | 1894 |500 &c./ 3,120,010 4 M. & 8. Boston, Merch. Nat. Rk.| Mch. 1, 1934 
Income, non-cumulative, $7,000,000, cur...... c*| .... | 1894 |500 &c.| 6,278,500 5 Sept. 1 2 sp.c. pd. Sept. 1,1898) Mch. 1, 1934 
Birmingham equipment M., g.,gu. (red. at 110)..c*} .... | 1888 | 1,000 1,000,000 6 g. |M. & 8. Boston, Merch. Nat. Bk.| Mch. 1, 1903 
Memphis Equipment Co., guar., red. at 110..... c*; .... | 1890; 1,000 189,000 6 F. & A. Boston Oftice. Aug. 1, 1905 
Kansas City & Northern Connecting RR.— 
1st mort., gold, $20,000 per mile, $3,000,000 c 81 | Text.| 1,000 1,608,000 5g. |J. & J. New York. Jan. 1, 1927 
24 mort., income, gold, non-cum., $1,250,000. ... 81 | Text.| 1,000 1,206,000 SM b.. eenke N. Y., when earned. | Jan. 1, 1927 
Kan. Oity Nortnwestern— Mort., gold. See text..c*} .... | 1894 |500 &c. 935,680 5 g. |J. & J.| N. Y., Merc. Trust Co. | Jan. 1, 1933 
K. 0. @ Om.—1st M. ($15,000 p. m.) g., int. gu.c*&r} 194 | 1887 [500 &c.| 2,713,000 5g |J. & J.|July, ’93, coup. last pd.) Jan. 1, 1927 
Kansas City Osceola & Southern—I\st mortgage...| .... | 1892 1,000 2,000,000 4 A Oy BS eet 1942 
Kansas City é Pacific—SEE MISSOURI KANSAS & TE|XAS. 
Kan. O. Pitts. d Gulf.—1st mort., gold.............. ---- | 1893 | 1,000 | 22,578,000 5 g. |A. & O./N. Y. Of., 1 Nassau,etc.| Apr. 1, 1923 
Equipment notes and lease warrants...... ...... esos | stan | cockes DOR | cesses |) costa |, seas sacoce ‘0 190 
K.0. St. Jo.@ Ooun. Bl.—Con. M. (Nos. 1 to 500 pf.)c*| 248 | 1877 |100 &c.| 5,000,000 7 J. & J.|Boston, 2d Nat’l Bank.) Jan. 1, 1907 
1st Ms. Nod. and Tark. Val. RRs. s. f. (dr.at 100) .c* 62 | 1880; 1,000 461,000 7 J. & D. oO do June 1, 1920 
Funding otes.............-----cee-ceecesececceees java | DT édanen 480,000} ..... « Been << ° Séteeeseus re 
Kan. City Suburban Belt—Stock .. i ee leer St QML: codecs Ue custie Ul endaostais Jan.1’98,11g 
ee -c| 30/1890] 1,000 1, $ 6 g. |J. & D.| Phila., Union Trust Co./ June 1, 1 
Consol. Terminal Ry. of K. C., 1st M., gold..... e*| .... | 1892] 1,000 750,000 5 g. |F. & A.|Phila. of.,400 Chestnut! Feb. 1, 1922 
Union Ter. RR. Co.1st M. ($2,000,006) g. guar.c* 10 | 1893 | 1,000 1,550,000 5g. \|F. & A. do do Feb. 1, 1923 
Kansas City & Indep. Air Line 1st M., gold..c&r| 51, | 1892/ 1,000 300, 5 g. |M. & 8§.|Phil., Prov. Life &Trust}; Mch. 1, 1922 
Kansas City Watkins ¢ Gulf—1st mort., gold..... c* 98 | 1890 | 8&2 1,967,400 5 g. |J. & J.|July,’95, coup. last paid) Jan. 1, 1930 
Kansas Midland—1st M., gold, $15,000 p. m..Mec} 107 | 1887) 1,000 1,608,100 42. \J. & D. See V. 65, p. 925. June 1, 1937 





























ANNUAL REPORT.—Report for 1896-7 in V. 65, p. 821. 

Year end. June 30. 1897. 1896. 1895. 1894. 
Gross earnings........ $4,137,128 $3,991,694 $3,985,635 $4,406,740 
Net earnings.......... $1,310,557 $1,209,695 $1,191,489 $1,269,187 
Interest and miscell.. 1,260,223 1,147,139 1,099,278 1,125,841 


Balance, surplus.... $50,334 $62,556 $92,211 $143,346 

Deficits paid on Current River RR. and Kansas City Clinton & Spring- 
field RR in 1896-97 was $100,941, not included above.—V. 65, p. 1220; 
V. 67, p. 424, 634. 

Kansas City Memphis & Birmingham RRB.—Owns from 
Memphis to Birmingham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala., 23 miles; total, 277 miles. 

STOCK, TRAFFIC GUARANTY, Etc.—The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott & Memphis owns half the stock and gives a 
traffic mtee of 10 per cent of f .— —- derived from business 
to and from this road, to be applied to interest. In 1894 the <p 
was reorganized under plan of December, 1893.—(See V. 57, p. 938.) 

Bonps.—On income bonds 2 per cent was paid Sept. 1, 1897, and 3 
per cent Sept. 1, 1898.—V. 65, p. 367; V. 67, p. 428. 

LATEST EARNINGS.—From July 1 to J = 31 (1 month): 

1 t Gro. t 





. 88. et, ry 4 Balance. 

Be cncsdedsccenccoconcadaseed $88,966 $7,139 $16,507 def.$9,368 

SEES ety 74,311 7,341 16,487 def. 9,146 
ANNUAL REPORT.—For year 1897-8 in V. 67, p. 424. 

ear. Toss. Net. Other Inc. Interest. Bal., Sur. 

1897-8. ....$1,400,498 $362,509 $31,248 $198,035 7 $195,672 

1896-7...... 1,241,393 315,183 25,790 198,085 142,888 





y NoTE.—From surplus 1896-97 paid 2 ag cent on incomes in Sept., 
1897, $126,745, and 219 per cent in 1897-98, $156,925, leaving balance, 
surplus, of $38,747.—V. 65, p. 820; V. 67, p. 424, 428. 

Kansas City & Northern Connecting RR.—(See Map.)— 
Line from Pattonsburg, Mo., to Kansas City, Mo., 75 miles, completed 
March, 1898. Leases trackage, Plattsburg, Mo., to Kansas City, 40 
miles, to St. Joseph & Grand Island. Extension proposed from 
Trimble, Mo., to Gower, 104g miles. 

ORGANIZATION.—This road is owned by the Kansas City Suburban 
Belt RR. Co., whose extensive terminals it uses at Kansas City. I 
connects the O. K. C. & E. RR. Co. and the O. & St. L. RR. Co. withthe K. 
C. Pitts. & Gulf RR. Co., making a new through route from Omaha and 
Kansas City to the Gulf of Mexico.—See V. 62, p. 1177. 


SECURITIES.—Stock authorized, $3,000,000; issued, $2,814,000. 

Full particulars soaneine bonds were in V. 62, p.1177. When con- 
solidation with O. K. C. & East. takes place, the bonds, and also the 
stock, it is provided, may be exchanged, dollar for dollar, for first 
mortgage bonds and stoc romper L of the consolidated company 
Pres., A. E. Stilwell.—V. 66, p. 573; V. 67, p. 75, 127, 736. 

Kansas City Northwestern HR.—Road Kansas City to Vir- 
a, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South 
venworth to Leavenworth, 1 mile, are trackage, and 20 miles, 

Summerfield to Virginia, was formerly the Kansas City & Beatrice. 

Branches, 12 miles. Total, 174 miles, A reorganization of the K. C. 

Wyandotte & N. W., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par 

$100), controlied in interest of Missouri Pacific Ry.—V. 59, p. 152. 
Bonps.—Mo age for $3,500,000 (Mercantile Trust Co., N. Y., 

trustee) issued in July, 1894. Ofthe bonds, $900,000 are series “A,” 

“ preferred” as to principal and interest, and are redeemable after 5 

years at 105. Car trusta June 30, 1896, $450,681. 

EARNINGS.—For year ending June 30, 1897 (on 174 miles) gross 

60,264; net, $78,464; other income, $7,343; total deductions, $97,- 

17; balance, deficit, $11,510. In 1896-7, net, $19,590, In 1898, Jan. 
1 to June 30 (6 months), gross, $169,907 in 1898; in L897, $155,314. 

Kansas City & Omaha Ry,.—Owns Stronburg to Alma, Neb., 
150 miles, and McCool Junction to K. C. & Omaha Junction, 44 miles. 

REORGANIZATION.—Reorganization Committee: Anthony J. Thomas, 
Thomas B, Williams, E. Ellery Anderson, E. OC. Benedict, Isidor Worm- 
ser and 8. L. Parrish; de ory yt Central Trust Co., N.Y. The road 
was sold in foreclosure July 8, 1896, and ee by the committee 

for $150,000. To make the purchase and for repairs, eto., the bond- 

holders were assessed $100 per bond. The K. C. & Omaha Railway has 

been organized, but complete reorganization will be deferred.—V. 64, 

p. 567. The line was formerly in Union Pacific system. 

EARNINGS. —Since Nov, 1, 1896, operated independently by St. J. & 
Gr, Island under operating agreement. 

Jan. 1 to Oct. 7 (9% months), gross, $183,980 in 1898; in 1897, 
$192,820. For year ending June 30, 1897, gross, $196,026; net, $57,- 
590; total deductions, $137,140; balance, deticit, $79,550. In 1895-96, 
gross, $89,543; deficit under operating, $10,939. (V. 64, p. 567.) 





Kansas City Osceola & Southern Ry.—Owns Knoche June- 
tion to Osceola, Mo., 108 miles; trackage, Kansas City Suburban Belt, 
4 miles, into Kansas City. Extension Osceola to Bolivar, Mo., 40 
miles, aout completed in October, 1898. Kansas City to Osceola, 112 


tiles, operated as a part of the St. Louis & San Francisco system from 
Sept. 1, 1898, under a 25-year trattlc agreement, to extend over the 


ing June 30, 1897, $127,305; deticit under operating expenses, $20,222. 
—V. 67, p. 372; V. 66, p. 879, 926. 

Kansas City Pittsburg & Gulf RBR.—(See Map.)—Owns from 
Grandview, 23 miles south of Kansas City, to Port Arthur, 764 miles; 
De Rn J tu Lake Charles, La., 21 m.; total, 785 m.; trackage, Grand- 
view to Kansas City, 24 miles over K. C. Osceola & Southern and K. C. 
Suburban Belt. Arrangements with Mallory Line of steamships were 
reported in April, 1897, securing connection between Kansas City and 
New York via the Gulf of Mexico.—V. 64, »p. 754. Line completed to 
Port Arthur in Sept., 1897, when 785 miles were in operation. 

Port Arthur is on Sabine Lake, 7 miles from deep water channel, to 
which a ship canalis under construction (14, miles finished in Nov., 
1897), and expected to be completed by October, 1898. Until com- 
pletion freight is lightered from Port Arthur to deep water channel— 
see V. 65. p. 1024. The ship canal is being built by the Port Arthur 
Channel Dock Co.—V. 65, p. 1072. 

HisTory.—Organized in 1889 under Laws of Missourias K.C. Nevada 
& Ft. Smith RR. and name changed Jan. 23, 1893. See application 
for listing on N. Y. Stock Exchange in V. 65, p. 473 and 824. 

STock.—Stock authorized, $23,000,000, $25,000 per mile; par $100; 
is ted on N. Y. Stock Exchange to Feb., 1898, $23,000,000. 

Bonps.—First mortgage (see abstract in V. 64, p. 1044) gold bonds 
at $25,000 per mile of main track and $15,000 per mile additional for 
second track were authorized in April, 1893, interest on which until 
April, 1897, was payable only if earned. To conform with State laws 
portions of the road have been built and are owned under the title of 
the Texarkana & Fort Smith and K.C. Shreveport & Gulf, whose 
stock and bonds are pledged to secure the K. C. P. & G. firsts. Mort- 
gage covers equipment. issouri Kansas & Texas Trust Co., of Kan- 
sas City, Mo., and State Trust Co., of N. Y., trustees. V. 65, p. 367, 463, 

LATEST EARNINGS.—In ~ 1897, road was completed to Shreve- 

rt, 569 milea; in November, 1897, was spouse 814 milesto Port 

rthur. For months ending Oct. 7, 1898, gross earnings were 
$2,478,815, against $1,656,066 in 1897. 

ANNUAL REPORT.—Report for yoor ending Sept. 30, 1897,in V. 65, 
P; 1068, showed gross, $1,869,264; net, $615,849; taxes (est.), $35,- 

60; net over taxes, $580,689. On Sept. 30, 1896, 395 miles were in 
operation, and on Sept. 30, 1897, 770 miles. President (Jan, 1898), 
A. E. Stilwell, N. Y.; office, 1 Nassau St. See list of directors elected 


t | Oct. 28, 1897, in V. 65, p. 869. (V. 67, p. 175, 178, 222, 483.) 


Kansas City St. Joseph & Council Bluffs RR.—(See 
Map Chicago Burlingion @ Q.)—Owns from Kansas City to Council 
Bluffs, 193 miles, branches 55 miles, poogeneant? lines (N way Valley 
and Tarkio Valley railroads), 62 miles; total owned, 310 miles; leases, 
6 miles; leased to other companies, 7 m.; leaving total operated, 309 m. 

Stock, Etc.—The capital stock Gactadies Nodaway & Tarkio Valley) 
June 30, 1898, $6,029,493. Stock for $5,263,293 was purchased by the 
Chicago Burlington & Quincy in 1880, and the road is operated as part 
of that system. Consols. Nos. 1 to 500, both inclusive, have a prior lien. 
See description of mortgage in October, 1896, SUPPLEMENT, page 1. 
DIVIDENDS.— 2 1890. oi. ‘92. 93. "94. 95. 96. °97. 
Per cent..... ; 307 740 690 865 800 4°89 3°74 299 
EARNINGS.—In year ending June 30, 1898, _—— earnings were 
Seip 86S: net, $757,059; other income, $9,323; interest and rentals, 

09,393; dividends, $355,740. 


Kansas City Suburban Belt RR,—(See Map.)—Roap—Ex- 
tends from Second 8t. and Broadway around Kansas City, vie the East 
Bottoms and the valley of the Blue and Brush Creek, provid 
terminal facilities for the railroads centering at Kansas City, an 
furnishes quick transit from the manufactur ng suburbs along the 
Biue Valley. By connection with Union Terminal RR., in Kansas City, 
Kansas, this road also reaches the West Bottoms by a system of via 
ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west and southwest. The St. Louis & 8, 
F. RR. will use the terminals of K. C. 8. B. RR. for entrance into Kan- 
sas City, and the Belt RR. will do its switching. 

ORGANIZATION.—In 1892 consolidated with the Consol. Terminal Ry 
Co., and in January, 1893, bought the entire capital stock of the Kansas 
City & Independence Air Line Company. (V.55, p. 995.) Also owns all 
but six shares of the $2,000,000 stock of Union Terminal RR 

In July, 1898, had thirty-year contracts for the use of the Bel¢ tracks 
with the Kan. City Pitts. & Gulf, K. GO. & Nor. Con., St. Louis & San 
Fran. and Sst. Jos. & Grand Island; aso contract with Chicago Gt. 
West. and contracts with two other roads were expected to be closed 
within thirty days.—V. 67, p. 125. j ; 
Dividend of 2 per cent in stock was paid Nov. 1, 1893, and 2 p. ¢. in 
stock in June, 1894; in 1898, Jan., ls & c. Trustee of the Suburban 
Belt mortgage is the Missouri Kansas & Texas Trust Co., of Kansas City. 
Of the $1,550,000 Un. Term. lst 5s of 1893 issued, $250,000 are 
held in treasury of K. C. Suburban Belt. 

EARNINGS, —For year ending June 30, 1898, earnings paid interest 
and 14 per cent on stock, leaving about $44,000 surplus. (V. 67, p. 
578.) Jan. 1 to Oct.7 (94 months), cross, $391,346 in 1898, against 
$290,132 in 1897. N.Y. ottice, 36 Wall St.—(V. 67, p. 145, 578.) 





entire line when completed, Stock, $2,000,000; par $100. Year end- 





Kansas City Watkins & Gulf Ry.—Completed in 1892 trom 
Lake Charles, t.. northerly to Alexandria, 9S miles; branch s 3 
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ti a & tes Mtios| wm  ~ _ | Rate Wh 7 — Payabl - d _ Due. 
For 6 lanetion ¢ column £8, &C., 866 NO ‘ar per en ere Payable, and b. 
- n first page of tables. Road. Bonds| Value. outatanding, | Cent. |Payable Whom.’ . Dividend. 
Kentucky @Indiana Bridge—Stock.............. ee eae cave - $100 | $1,700,000 ..... > ao c- aes. «= ‘BOL Sateen 
Roocivers 01d, $350 0 ee by City of McAibany| 22. | aeet | wa. 1,000,000 | “6's. (MO &'s M h,’97,coup. last pd.| Mar., 19: 
at mort., gol y yo ORY) coco | ABBR | ccccce , A &- ‘ 9 ,coup. las +» 1911 
DAREMA: AMIE core. 2 r0ncorccaceecceecsacconee erg, | se 600,000| 5g. \A. & O.\Apr., 93, coup. last pd.| April, 1919 
a lnc cnccsccstsacoansencesoses chee | SEO 1 sheene 400,000 | 5g. J. & D. ring,'98 eote, last paid -» 1916 
Keokuk @ Des Mi nes—Preferred stock, ‘ per roar Dee | cose 1 1,524,600 See text.|See text|N Ottice, 3 _* Jan. 15, 1895 
1st mo p Sntegens quae. C.R.L & P 162 | 1878 |100 &e.| 2,750,000 | 5 A. & O. ct. 1, 1923 
stock, $5,000,000 Se } aces 1 4,000,000 | 2 J. & J.|N. Y., Cuyler, Me °& Co.|Apr. 1,’98, 1% 
Mo notes of 1886, "94 and '95... aae an, | \gesase 275,000 | © . 1 sags: boo ehndeenel ption of Co. 
let m gase. $2, ,000, 4 per cent. ---- | 1898 | 1,000 iu) 4 A. & O.|N. Y., Metropol. Tr. Co.) Apr. 1, 1948 
ponanen Bay @ é@ Western—lst mortgage. ---- | 1891 | 1,000 378,000 | 5 J. & D.N. ¥ ; Ottice 40 Wall St.| June 1, 1921 
Kingston & 2 Pembroke lst M. rf ,(redem., at 105). 113 | 1882 | 1,000 572,000 | 6 J. & J. In default. an. 1, 1912 
Knozv. é Ohio—1st mort., gold, guar. by rent. c*&r 66 | 1885 | 1,000 ,000 | 6 g.\|.J & J.|N.Y.,J.P.Morgan&Co.| July 1, 1925 
Lake Erie & Wester m. "stock, p.m.| 725 .... ge * (_ | a hPa Sere ae Spr er 
Pref. stock, 6 Pe conse (not cum.) ($20 000 p. m.). Tae) saes 100 | 11,840,000 |5 in 1898 tas 15 eS Office, 80 ~e 4 Nov.15,’98,1\4 
lst mortgage, 3,03 000 (8 mile) gold.......... 725 | 1887 | 1,000 »250,000 | 5 g. |\J. & J.|N. Y., Chase Nat. Ban yan. i 1937 
2a y ot ~y 625 0 (85.¢ ,000 [ ~. mile) gold.c} 725 | 1891 | 1,000 3,625,000 | 5 rs J. & J. do do i 59, 1941 
Lake 8 thern—Stock ...... asee wake 100 | 49,466,500 619 in’98|/F. & A.|N.Y.,Grand Cent. Stat’n Jy 9 ,'98, Ble 
Guar. p pithy pos (Mich. So. & No. Ind.) ...| .... sian 100 533,500 | 10 F. & A. do do Aug. 1,98, oe 
Lake Shore div. bonds (Buffalo to Toledo, O. ).2..6 258 | 1869 1,000) *1,041,500 7 A. & O. ee payable b Apr. 8 
Consol. 1st mort.sink.fund nee 000 yearly. pes 859 | 1870 1,000 29, | 7 7 r at Gr’ July 1, 1900 
Consol. 2d mort. =. detapepnitheninate = 859 | 1873 | 1,000 | *8,986,000 7 J. & D. fe " Station, Dec. 1, 1903 
New mortgage $0. 000,000, gold.......... oar ---. | 1897 |1,000&c| 27,412,000; 319 g. J. & D. ms. Be June 1, 1997 
Detroit Monroe & ‘oledo ‘1st Te guar.. > 55 | 1876 1,000 4,000 7 |F. & A. | Registered int. on y Aug. 1, 1906 
Kalamazo & White Mo es lst mort., guar....... 37 | 1890 1,000 ,000 5 J. & J. con.lstand 2ds by} | Jan. 1, 1940 
Bat. Cr. & Stur. lst M. aol ae & {.(see M. Gen) 41 1889) 1,000 79,000 | 3g. J. & D.) Union Trust; > Dec. 1, 1989 
ay ee Goshen & St. L. mo Ce i. guar. 29 | 1889 ...... 322,000 3g. |\J. & D.| new 4 by U.8 Dec. 1, 1989 
Kal. Allegan & a aaa stock, rental guar..... we!  sese 100 610,000; 5°95 (A. & 0.) Trust, N. Y. | _ Oct, 1898 
me ERE ROO 58 | 1888 1,000 840,000 | 5 J. & J.) (| July 1, 1938 
Erie & K ante (I’sed) st’k, Toledo to Pair Se. saan E snenke 300,000 10 F. & A.\N. A Gr. Cent. Station. Aug., 98, ome 
Cin. & Springfield 1st mort., 7 hesevens 48 | 1871 1,000 / x1, ,000 | 7 A. & O.\N. -Morgan & Co.) Apr. 1, 190 
7 Interest on registere sonal ry soahial Q.--J.;| on cojupon bo/nds J. & J. * After | deducti RE hig er u nder mortgage 
of 1897 x Additional to $1, .000 | guarainteed by C. C.'C. & St. L. 
miles. M00 beO_par eit Farmers’ Loan & Trust Co. Stock author-/| Fourth Street, Phila., Pa.; P. H. Pouder, Auditor and Asst. Treas, 
ized $10,000, ar $ 5 On June 30, 1894, stock for $1,967,400 | Morristown, Tenn. (V. 66, p 810.) 


was outstanding. i 4 ril, 1896, floatin debt was about $100,00 
Interest has been in de ‘ault since July, 1895. Henry B. Kane, as Re- 
= took charge March, 1898. Foreclosure pending. (V. 67, p. 73.) 
ew York Oommitiee.—W. H. Ma’ le, D. O. Eshbaugh and Theron G. 
| alt Secretary, H. R. Wilson, 4i Wall St., N. Y.; Ses, Met 
ropolitan Trust Co., N. Y. Priladie ia Committee depos tary i Girard 
Li ‘e Ins., Annuity & Trust Co., Ph adelphia. For year 1896-7, gross, 
$141,897; net, $29,243, against $51,270 in 1895-96. (V. 67, p. 73. ) 

Kansas Midland Ry.—Road from Wichita to Ellsworth, Kan., 
107 miles. Road opened in 1887. Leased in 1888 to old St. Louis & 
San Francisco, but not included in reorganization of that property. 
Receiver is A. L. Wolff Wichita, Kan. ~_ was ordered in May, 1893. 

. 66, 900.) Ca; ital stock, $3,004 First mortgage eg 

608/000; imcome 6 per cent bonds (at 10,000 per mile), $1,072,000. 

gm rae San Fran. owns .~  e 850 of the stock and $688,000 ‘incomes. 
vy 65, p. 925; V. 66, p. 900 

Kentucky & Indiana Brid e Co.—Owns steel cantilever bridge 
over the Ohio River at Louisville and 5 miles of railroad between 
nee Ky. and New Albany, Ind., and 5 miles of belt line in 

uisville; also owns Louis. & New Albany Ferry Co. and N. Albany 
Bireet Car Co. The New Albany Belt & Terminal road was acquired by 
Louisy. Ev. & St. L. in February, 18y7.- V. 64, p. 423. 

Beonivente —John MacLeod, F. W. Tracy and 8. M. Felton. Balt. 
& Ohio 8. the Southern 7 and Louisville New Albany & 
Chicago (now vahaies Indianap. Louisv.) have acquired a block of 
= second mores and terminal bonds nap — purpose of controlling 

property. See V. 62, p. 1087; V. 63, , 601. Foreclosure sale 
p— 2. , subject to first mort.—V. 64, p. 8 Se "67, p. 483, 634. 

INTEREST PAYMENTS.—First mortgage interest due Sept. 11, 1896, 
was paid Nov. 11, 1897, at Louisville Trust Co. of Louisville, Ky. 

EARNINGS. —For ear ending June 30, 1898, gross, $271, 036; net, 

6,069; charges, $109,505; balance, det., $23, 436. Tn 1896-7, gross, 

9220 635; net, $64,895. (V. 64, p. 82; V. 65, p. 620, 978; V. 67, p. 483, 


ai uk & Des Moines Ry.—Owns from Keokuk, Ia., to Des 
Moines, ‘a., 162 miles. Leased for 45 years from October 1}, "1878, to 
the Chicago Rock Island & Pacific Railway, the lessee to pay 25 per 
cent of the gross earnings, but guarantees the interest (not the prin- 
cipal) on the bonds. Stock is $1,524,600 8 per cent eeeees and $2,- 
400 common (par $100), a majority of which is held by the lessee. 


DivipENDs.. — 1893. 1894, apes. 1896. 189%. 
On pref. p. c 2°4 95 cts. 90 ct . ae 
Rental for year to Mar. 31: In 1892- 93, 151, 700; in 1893- 94, eg - 


624; in 1894-95, $137,500; in 1895-6, $139. 521; in 1896- 7, $137,5 


Keokuk & Western KRK.—Alexandria, Mo.,to Van Wert,Ia., — 
miles; nome to Keokuk, 5 m.; Des Moines, Iowa, via Van Wert to 
Cainsville, Mo. (former Des Moines & K. C.) 112 miles. Extension pro- 
posed from Cainsville south to a connection with K. C. & Nor. Con. 
near Pattonsburg, Mo. In August, 189, surveys had been completed, 
and it was said construction would be commenced at once. 

In 1895 the entire capital stock and bonds of the Des Moines & 
Kansas City were purchased, and in April, 1898, to road was absorbed 
by consolidation. Advances on ee of Des M. & K. C. to Jan. 1, 

1398 00,000. Bills payable Jan. 1, 1898, $755,000. 

Ponding Plan.—New mortgage of 1898 {48) Provides i funding 
indebtedness of company occasioned by purchase of D. M. & K. C., 
widening its euge. and betterments thereon, and also from time to 
time on K. & line; also in settlement of tax suits, V. 66, p. 1189. 
On October 17, ‘1898, no bonds had been sold. 


DIVIDENDS.—? 1888. 1889-90. saps. a to Apl. 1898 incl. 
Per cent. 1 0 2 p. c. yearly (A&O) 

In 1898 dividend periods were ough toJ. & 

EARNINGS—7 mos., {1608 eis digiaeantaiil eee, $304, 836'; net, $61,151 
Jan. 1 to July 31. ¢1897............. Gross a 5: net, 61,003 

ANNUAL REPORT. on for year ending Dec. 21, 1897, was in V. 


17,751; net, $100,840; interest on — 


66, as 1233, showin, 
19,303 L oguipn ment. #19. 089 ; dividends (2 p.6 


3; construc ike ot an 


10,000 ; balance, deticit, In 189 6, Fee’ $395, of at 
120,043. President, Thos. De Witt Cuyler. { 
Kingston & peaphaeie & «Owns from hed ti +. ‘on ,to 


ww on the Can. Pac., 104 miles; branches, 9 miles; total, 113 miles. 
In October 1894, Fonepi Bawden, of Kingston, Ont., was appointed 
receiver. In August, 898, bill had been passed by the Canadian 
Parliament providing for feotwanization and the issuance of new se- 
curities, contingent core & ayment by the com any of interest on 
existing lst 68 to Jan. 1 18 9. See plan in Lf 274. Stock, 
$4,408,000; par, 850. Bonds outstanding $572 000 So-year 1st, Gs, 
J&J, due Jan. 1,1912. In year 1896-97, gross, $122,804; net, $21, tae 
Knoxville & Bristol Ry.—Successor in April, 1898, of the Mor. 
ristown & Cumberland Gap RR., sold iu foreclosure February, 188. 
Road operated from Corryton, Tenn., to Mcrristown, 40 miles. When 


completed will run from Knoxville via Corryton and Béan Station 
(embracing 29 miles of present line) to Bristol, 120 miles, the remain- 
der of the present line to constitute an 11- mile branch to Morristown. 
wtoak. $1.00. 

0., 





000, 


Bonds, $1.000.00, anthorized. 
Camden, N. J., 


trustee. President, B. J. 


& Trust 
19 South 


Securit; 
Woodward, 





Knoxville & Ohio an. —Owns from Knoxville, Tenn., to Jellico, 
Tenn., and branch, 69 miles. Sa 00s by Southern Railway as part 
of its’ A as Stock is $1,12 par, $100. Southern Railwa 
owns $17117,300 of the stock nearlv all pledged under its consolidate 
mortga, of 1894. EARNINGS.—Year ending June 30, 1896, gross, 
oe 126; net, $224,863; interest, $120,000; balance surplus, $104, 863. 

1894-95, gross, $464,665; net, $143, 389; interest, $120,000. 
yon Erie & Western Railroad RR.—(See Map).—Owns San- 
dusky, O., to Peoria, Ill., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville 
and branch to Rushville, 133 miles; total owned, 725 miles, of which 
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to 
Delphos, 167 miles; total operated, 892 miles. 

History, Etc.—Formed n 1887 ser foreclosure of the Lake Erie 
& Western Railway. (See V. 50, > The terminals at Indianapolis, 
Peoria, Fort Wayne and New Aone Y & operated partly under lease, 
The company os rity 74 miles of trackage and terminal rights, re- 
ceiving about $3 meg ong In September, 1895, purchased ‘the 
stock of the Northern ol iio, which is to be extended from its present 
terminus, Akron, 0., to New Castle, Pa., under the charter of the Cleve- 
land & New Castle’ Ry.—which see. In Oct., 1898, $1,025,000 addi- 
tional 2d mort. bonds were sold to provide air brakes and automatic 
couplers and other equipment, and pay off the floating debt, making 
total amount outstanding $3,625,000. V. 67, p. 736, 788, 843, 
DIVIDENDS SINCE ’91 93. - "95. °96. °97. °98. 

on preferred.— ?P. ct...... ay 5 5 5 

BonpDs.—Abatract of first mortgage (Central Trost Company and A. L 
Mason, trustees), in V. 46, p. 45; of 2d mortgage (Cent. Trust Co. of N. Y. 
and Robt. ©. Beil of Ind., trustees), in V. 54, p. 444. Guarantees $2,- 
500,000 Northern Ohio 58—see that company. 

LATEST EARNINGS.—For 9 months ending Sept. 30, 1898, expenses 
partly estimated : 

Gross. et. Oharges. 
$2,562 453 $1,032,786 $557,267 

ANNUAL REPORT.—Fiscal year ends Dec. 31 
ut Peoria on first Wednesday in October. Annual report for 1897 was 
gree in V. 67, p. 121. The traffic is well distribu only 6 per cent 
eing coal. Average — 4 ton per mile in 1897 was 0°604 cent. 


Dividends. Surplus. 
(3%%) $444,000 $31,519 
. Annual meetin 


Year end. Dec. 31 1896. 1895. 1894. 
Gross earnings....... 93, 439, er #3, 344,274 $3,519,104 $3,345,403 
Net earnings.......... 1,234,1 ,198 7097 1,368,675 1,251,902 
Interest on bonds..... "492, 500 tT 708 467,500 455,333 
North. Ohio int. guar.. 125,000 SD ctesucee . sumahans 
Dividends............. (5) 592,000 (5)592, 000 (5) 592,000 (5) 592,000 





Balance, surplus. 24,647 $9,389 $309,175 $204,569 
Calvin 8. Brice, N. Y., Pres’t. (V. 66, p, 424; V. 67, p. 121, 736, 788.) 
Lake Shore & Michigan Southern Ralilway.—(See Map 
N. Y. Central. sc opeeatee from Buffalo to Chicago with branches. The 
system, well shown on the map, is made up as below. The main line 

(540 miles) includes 26 miles between Toledo and Palmyra, Mich., 
Onder lease from the Erie & Kalamazoo. 





Road owned directly. Miles. Leased, ("see this Oo..] Miles 
Buffalo, N. Y., to Chicago, I11..540 Kalamazoo A. & G. R.....--. 58 
Sundry branches Leasenantienmein 327 | Jamestown & Franklin ...... 51 

Entire stock owned. Mahoning Coal RR........... 50 
Detroit & Chicago (see below). 26| Erie & Kalamazoo (26 m.)....Text. 
Detroit Monroe & Toledo...... 55 | Detroit Hillsdale & 8. W...4] 65 
Kalamazoo & White Pigeon... 37 | Fort Wayne & Jackson..... 7 
Northern Cet Michigan 61 —. 
Sturgis G. & St. L..............- 36; Grand tot. oper. Jan. 1,’97.1,404 


Also owns 8 4 Silver Creek to Dunkirk, leased to N. Y.C. &8t. L. 
Of the main line 490 miles has double track. By control of “ Nickel 
Plate” the —— has still another line from Buffalo to Chicago. 

On Dec. 1, 1897, 26 miles of Detroit & Chicago were sold to Detroit & 
Lima Northern, and 9 miles west of Dundee abandoned.—V. 66, p. 1044. 
ORGANIZATION, &C.—A consolidation on Aug. 16,1869. The N.Y. Ch. & 
St. Louis (Nickel Plate) road has been controlled 
stock since 1882, Lake Shore now ownin, ,240,000 of its common, 
86,275,000 of ita 2a ———_ and $2 y of its 1st preferred stock 
The company trols and leases the Mahoning Coal KR. [see Lake 
Shore “ — ™ below and owns (besides the entire stock of the pro- 
paar! nes) poy 696 Pittaburg & Lake Erie stock. A Vanderbilt 
arge competitive business. The N. Y. C. & H.R. RR. 

Gort init 18% 98 acuutred about nine ——. + = the capital stock, as 
oo below. Divi a was increased from 3 to 31, p.c. in July, 1898. 
‘AL STOCK.—' tock has remained at $50,000,000 since 
7 The nay A» of $533,500 carries 10 per cent dividends. 


ea —_ aw 1890 1891 1892 1893-1897 1898 
1887. P. Ct. 5 61g 64 %G6yearly 61 
Bonps. —Interest on -# cares. first mort. is paid on coupon bonds 

J. &J.,on registered bonds Q The first consol. or bonds prior 

thereto are redeemed each year by $250, 000 sinking fand. 

The consol. poenamree of 1897 (United States Trust Co., N. Y., and 

John T. Dye of Indianapolis, Ind., trustees,) is for $50,000,000 000 of 313 

per cent gold bonds, tax free, authorized to retire the several issues of 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
















































































RAILROADS. ntties | Dete | tise, or INTEREST OR DIVIDENDS. eal When ee 
> Amount J 
Sen enyinnation : of column headings, &c., 8ee notes| of of Par Rate When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. | O¥tstanding) "Cent. | Payable Whom.” 7) “Dividend. 
ah eae 7 - es . nite 3 a 50 #1 FOI’ B50 - % ” Ki ? ¢ * ay oon a Trust Gor (Jul Say tbe 8 a 3 
.c. See text..... ahaa . .| N.Y. on 
ee x Youn, sy7" ete., guar. p.&i.(end).. « 43 | 1884, 1,000 1,500,000 5 J. & J. do do que Tone 
Lancaster @ Ohester - 1st mortgage. ......---...... 29 | 1897 500 25,000 7 e  * eae Jan, ? 1917 
Leavenworth > Pepe é B idge—tst Mt, ia. “7. oes 1ae8 ° >, 00 5 & . 4 ae nr Oonerel oo —_ z brary 
—IlstM., y. yUn »380, g. |J. 2 coup 12 
Thigh ditudson tver—1stgnimcrenoacose) 4 | test | 1990 | “goaogg| | $F iy & ZINE, Nat aon Bane Juiy 2 1Sud 
mo x 209,12 g. | J. . io 
Warwick Valiey == Ms. ($240,000 2ds) Be . +44 = i voe4 $ e é ¢ do = 1900 & 1912 
awayanda st mo ’ a i o an. 
L.& Hud. R Gen.M. $3,000,000, g. (see text) Ce.c* 1,000 | 1,124,000 5g. J. & J. do do July 1; 192 
oe ort. $10 0.000, gold Volley HR... 1st taoat.. 5000" 403,000 56. (0. & 5. Phila., 927 Chestnut St. July’ 5 i945 
1st mort., $1,000,000, gold........................ K . J. ‘ estnu 
Lehigh Fatloy Stock dios 106,300 is 10 pa? ef). "50 | 40,441,100/ ..... winds, caypyertess. 18d 
| cheaper leeeneceniass mtb: 1000 | _8{000.000| _ 7 |i. & B Phila, Of, 228/80, Sd Bt| Bept. 1, 1910 
oo PL cncantontedeqentansembenetsimbanceneee 000, 4 ; 
Consol. mort., ? coup. & reg., $4,762,000 419s. car 285 | 1873} 1,000 10,400,000 | 44% &6 |J. & D. .at office;cp. BE.N.A. Dev. 1; 1923 
40,000,000, ° anntity, #2, 538/000 are 4149s.F P| 285 | 1873 | 1,000 | 12,350,000| 4446 J. & D.|P . Of.,228 So. 3d St.) Irredeemable, 
MieeeEN y niMe seovosoure gineioar| ivi |tass| 1000 | $amg003| LE RES Bleu conven. aan i iste 
+» lat p.&1.o*&r 9 .000, g. |M. 1 .| Sept. 
Leh. Val. of N.Y., 1st M., gold, gu. D. wt Mand. jo*ar 283 | 1890 | 1,000 | 15,000,000 41og.|\J. & J.|N.Y. ‘Merch.N. Bk.& Ph.| July = 1 
Leh. Val. Ter., st M., old, gu. p. &1., end..€.c*ar|; 31 | 1891 1,000 | 10,000,000 5g. |A. & O. "do do Oct. 1, 1941 
Easton & Amboy, .Easton to P.Ambo ov Vv 60 | 1880 1,000 6,000,000 5 M. & N. Agr oe, 228 80.3d8t.| May 1, 1920 
Easton & No., oe Me, gold, guar. by L. V 12 | 1895 506 &o. 51,000 419g.\M. & N./See , 228 So. 3d 8t.| Nov. 1, 1935 
Delano Land 1st M ar.. 8. E $80,006 y'ty ---. | 1892 1,000 1,148,000 5g. J. & J. = do Jan. 1, 1932 
Middlesex Valley, is mort. 9600 000, gold....c*} 22 | 1892/ 1,000 375,000 5 g. |M. & N.|N. Y., Central Trust Co.) Nov. 1, 1942 
Penn. & N. Y. Can. & RR. en 7endors...c*ar.| .... | 1866 | 1,000| 1,500,000 7 J. & D.|Phila., Bk. N. America.| June 1, 1906 
Consols (see text) guaranteed p. 1&1. (end.). —_— ..-. | 1888 1,000 8,500,000 | 4, 444, 5|/A. & O. Phila., Lehigh Val. RR.| Apr. 1, 1939 
Elmira Cortl’d & No. 1st vref. mort., gold...... 120 | 1884, 1,000 750,000 6g. |A. & O. do do Apr. 1, 1914 
1st M., . gold, , guar. p. &i. (end 2 pgptanpenecceces 120 | 1884, 1,000 1,250,000 5 g. |A. & O. do do Apr. 1, 1016 
Cana.No,ist M. 860. ya hes ~ Seg 66,p. 82) Lge | et cantse 300,000 6g. \J. & J. do do July 1, 
—— ——- stoc ah guess 999 years.. ae es 100 1,025,000 4 F. & A.|Phil. office, 228 8.3d St.| Aug., 738. x 
rred stock, "lone On guer. pte Oe cnee 100 1,175,000 10 F. & A. do do Aug., 98, 5% 





7s maturing from 1898 to 1903 (see abstract in V. 64, p. 1182) Lontgh & Hudson River BRy.—Owns from Greycourt, on Erie 
amounting to $43,192,000, and the balance, $6,808,000 for use in re | RB., to Belvidere, N. J., onthe Pennsylvania RR., 63 miles, Proprie 
sane said bonds and for general ses of the company. The/| lines: Orange County RR. (entire — owned—no bonds issued), Hud- 
stenee o covers 829°54 miles of ma é and branches—a — soo Junction to Maybrook, N.Y.,on P. R. & N. E. Ng ge ay Bridge, 
war bm ion being double ah FL, is" 11 miles of leased lines.| 3 miles; 8. E. & RR. Phillipsbur to Easton, 1 mile; trackage, 
The refunding of the first 7s into new 31s per cent consols will effect | Penn RR., Belvidere to Phillipsburg, 3 miles; total oper., 90 miles. 
@ saving in interest: charges, — entire $50,000,000 are outstand- SECURITIES.—Stock, $1,340,000; par, $100. Warwick Valle 1st 
ing, — e784 440 a year. See refunding plan in V. 64, p. 469, 610, | mort. covers 15 miles of road and bonds mature October 1, 1 
and aiso V. So, p in To Oct., 1898, $27,412,000 of 3428 had ‘been | mo 6 covers 22 miles and bonds mature April 1, ii. ies 
fisted. —V. 66, p. and bills payable June 30, 3898. none; car trusts, 68, $46,000. 

GUAR. sTiEa—Aa 0 guaranties additional to those shown in table| The general mortgage is for $3,000, ,000, of which the amount out- 
above see Detroit Hillsdale & 8. W. and Fort Wayne & Jackson. the float — ery — ny meng (3584, gre 22 BO” me — ay 

—Nothing charg netre e floating de esame time, of the ou nD - 

A Pn oy ay 1383. *_y An 8 > 2 » Me een or 062 2s! 000 were guaranteed jointly, —_ and interest, b a, 3 Cc ‘ent. RR 

dea for new equipment amounting in 1 to $549.28 280, and Pand ini9g6 | of N. J. and Leh. Coal & Nav. Co. An additional $1,535 are re- 

$816,302 and for construction to $245,179 in 1897, against 126, . | served to take up — liens and $330,000 for extensions of or acquisi- 

223, these items being exclusive of expenditures for renewals. tions of connecting roads. See form of guaranty, ete. in V. 67, p. 788. 

and loss surplus Jan. i 1898, $7,551,832. Low grades permit ae ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 
, 21° *1 tons, against 321°6 in 1896. was in V. 65, p. 325; coal — coke formed 51 p.c. of total tonn —— 

In June, '1898, 23,636,000 of the 7 = cents due in 1903 and| Year. Gross. Orange Qo. Net. es. Bal.,S: 
earlier had been converted on certain terms (see V. 64, p. 469, 610,) 1897-8. ...$366,756 gi80, 336 $6.83 sas bes $39, 324 
Lng by Sue comes SY fixed Ce ate owe < ba 1896-7 .... 327,078 144,694 33 142,095 2,652 

6 ca 8 » an a! 
win Feb, th 1898, ere of the Socephal stock was purchased by 4 Grinn 3ll Burt, President, 80 Broadway, N. Y. City.—V. 67, p. 788. 
N. Y. C. & H. BR. ., which gave in exchange its 3 p. c. bonds ao the Lehigh & New England BR&R.—Operates road from Slatington 
rate of $200 in bonds for $100 in stock, and offered to take the minor- | Pa., to Campbell Hall, N. Y., 96 miles, of which three sections, aggre- 
ity interest on the same terms. These coll. trust ois of 1898 (author- gating 44 m miles, belong to other companies, leaving 52 miles owned. 
ized issue ee ,000) bear interest from Feb. 1, 189%, and are se- & W. operates New Jersey Division (Campbell Hall to 
cured be de y copes it in trust with Guaranty Trust Co., mortgage Sosme, Hainesbury, 61 miles), and Lehigh Mg yA RR. operates ennsylvania 
of L. 8 8. eo *) the rate of $100 of stock for each $200 of tar pee ainesburg to Slatington, 35 miles.) mpbell Connectin 
bonds LLAL, eee. 288.) In Oct., 1898, $45,085,000 stock eased) issued on its 4 miles $500,000 of 1st M.50-year 5s due 193 
had been cxeneneee. “Ww. 66, p. 1237.) ms —A reorganization July 1, 1895, of the Pennsylvania 

EARNINGS.—Jan. 1 to a 30, 6 a —- Pan t., Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894. 

6 mos. Gross. te. | Bal. sur.) securitTiEs.—Stock is $1,500,000, par Mo: is for $1,000,- 
1E08.....GAS288, 609 $3,573,870 $179,407 $1,949,407 $1,803.870 | 090, of which $625,000 Sy eeasortienes ane exten’ so(V. 62 sis) ) 
1897... 2 9,620, oA a _ Lap 4 Ph. en, ~~ ——— Loans and bills payable June ¢ 30, 1898, $107,719. 

—— EPORT,—For wasin P see rial, p. br 

.—Of the 13,662,419 tons ae 1896, coal and coke con- $10,927; charges, et ae ae °. —_— RD: aM, 
tributed 91 per cent, ores 9 p. c. grain 7 Dc Lehigh Valley Bi.—(See Map)—Main tino, Jersey City, N. J...0 
aieeteemiues. $20,297,721 $20,198,987 #21, 016,085 , 444 miles; branches to Audenri 
gross NGS..-..---+ v9 t4 p44 w- t Ry Gixieton, &o.,” 732 miles; Lehigh & New York RR., 115 
Oper. exp. & taxes...... ... 13,542,491 13,726,155 14/568, 219 miles ; ‘State Line &8 aultvan ion gia miles pes line, # 315 
Net earnings............ $6,755,230 $6,467,802 $6,447,816 | tock’ 542 miles, Trackage: Penn. RE 18-0 alles kw Yt niles ; second 
Net, incl. > ino’me......... 7,150,851 $6,822,614 $6,860,794 | miles: sundry trackage, 31°8 miles. ¥ : 
Rentals Te cas nncsnctien 629,119 44,759 ’ . 
Interest on —— Pere 2,716,348 3,117,745 3,134, 370 History, Etc.—In March, 1897, arranged with J. P. Morgan 
Divid's on guar... 3 pT ea tee apn, nog 
4s 
Divi (6)2,967,990  (6)2,967,990 (6)2,967,990 754. For li it it of securities owned see V. 66, p. 1 
Surplus over divs.......... $777. $54,4 $60,325 | CoaL PRoPERTY.—The Lehigh Valley RR. Co. come 3,619 acres of 
—(V. 66, p. 896, 1002, 1044, 1045, Mio, 1237; V. 7. p. 428.) coal lands and all the ($650, stock of the Lehigh Valley Coal Co. 
Lake Shore system.—Mahoni Coal RE.—Owns from | Which in December, 1893, owned anthracite coal and surface lands: 


Yo ay to Andover, O., and branch, 50 miles. Leased in per- Total acres. Ooal acres. Est’d. 

Peuty for r 40 per cent of gross 7 0 Lake Shore, — Jan. 1, | Owned in fee..................-.. 15,217 7,242 124, ,0€ 
898, owned $865,900 common and $399,500 preferred stoc: Nal ag reve BERIOE. .ccccecccesoce 8,123 5,741 111,000,0€ 

DOSES BORGIB, .0ccvcescsn scence. sce 1,708 1,708 47,00u,00 


' DIVIDENDS.—? 1889. ’90. bm "92. °93. °94. "95 to he 
ontcumen JID. GG Sao Reta | Cominco: O28 ST Sh 
es 54, dally capacity abou ns. 
aan erred toc oer Cate ae Os reir an iced and contain | +47elton Coal Co. (chartered in 1896) stock 1s owned and its $2,000, 
= first mortgage 5s also owned are guaranteed—see V. 64, p. 137. 

nama rental: $250, ATA BOG rental $268,390, (OG m 897.. "| ‘The Coal Co. shipped from collieries owned 2,613,725 tous in 1896 

ad 4 oo yrs tae ie — an — os ~ 697. oo) 97. 2,810,757 tone fw 1895-06, 2,619,060 tons in 1804-95- 

ancaster ester .—Narrow Gauge— ‘oot gauge ro e. 9 A 9 
from Chester to Lancaster, 8. c. 29 miles. A reorganization in Aug, Rt ney oa t > z. "88. 89. "90. "91. 192 "93. none 
so” i ry. 3 a 'RR., foreclosed, 63, bth 00; par, Bonpbs.—The $15,000,000 mortgage pl od trust 58 of 1897 were au- 
. , ’ ’ wd 
thorized to provide for floating ebt and for future improvements, 
Bearenwort> Baty me Railway & Bridge.—Owns high- | $7,000,000 (which may bear a lower rate of intere-t than 5 per cent) 
way and ra bridge (opened Jan. 1, a 1,110 feet long, we being reserved for improvements or acquisition of stocks or bonds of 
Missouri wy 7 at Leavenworth, Kan., and valuable terminal property other companies at $1,000,000 a year after 1900. The mo e 
in that city. The we. e > contains sinking fund Pee rovision 40- | covers 791°69 miles of "single track, including branches and sidings, 
gas City t. Joseph & C. B. (Chica & Q.) an y o R.I. & P. | real estate in Philadelphia, and also stocks and bonds of various com- 
use the bridge at an annual ren “ $16, eac un er a 30-year | panies. Lehigh Valley bonds with lien prior to these bonds may be 
contract from Ho eer Chicago Gt. Western from Sept. 1, 1895, for 30 | Bytended or new prior lien bonds issued, but not to increase the aggre- 
years; rental $17, Capital stock, $600,000. (V. 61, p. 556.) gate principal sum or rate of interest of such bonds oxonpt as provided 
Leavenworth Topeka & South Western By.—Owns from the consolidated mortgage. List of collateral pledged to secure 
Lavenwer. te Meriden Junction, in Kansas, 47 miles. C. T. McLellan | bonds was = in V. 65, p. 1114--see also V. 66, Pis7, The bonds 
ted receiver April 20,1894. Bill of foreclosure filed in April, | are subject to call at 10712 p. c.—see “ General Piunnces ” below. 








33335" 





oepe Stock, $1,380. . Coupons due Jan. 1, 1894, not paid. Accounts —Easton @ aii 
payable $1,046,350 Jan. 1, 1894. In 1895-6 gross $43,741; deficit from | po "g miles, branch to Leliah: Valigy Rie as soutle taaton, 4 mallee, 
operating $4,216.—V. 62, p. 186. Capital stock is $300,000. Telia h Val. tees bonds. Av. 62, p.135.) 


Lebanon Springs BRailway.—Chatham, N. Y., fo Renaingien lmira Cortland ¢ Werthers RR.—This road, with the Canastota 
Vt., 51 miles. Operation discontinued on July 30, 1897, b order of | Northern, runs from Elmira to Canastota and Condom, N. Y., 140 
RR. Commissioners, owing to unsafe condition. but reopened Dec. 14, | miles. The stoc k, $2,000,000, is owned—V. 62 Pi 364, 1177 

1897, between Berlin and Petersburgh Junction, 11 miles. Cap’ ital Lehigh Valley Railway do. of New York.—Owns Buffalo, N. > to near 
stock $1,340,000. Receiver appointed April 22, 1897; Elnathan Sweet Sayre, Penn., 175 m. double track, ard branches to It! ‘Auburn 

1s now Teceiveri Receiver’s certificates, $20,000, have been issued. ete., 111 miles; total, 283 miles. Stock all owned by Lehigh Val. RR. 
Inyear 1896-7, cross, $48,168; def. under oper. exp., $240. Mortgage abstract in V. 51, p. 114. (V. 65, p. 412, 1071.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































RAILROADS. i mites | Date size 2 or| INTEREST OR DIVIDENDS. cat han Ben 
J Amount J 
For exgtenatinn of column headings, &c., see notes) of of Rate per| When {Where Payable, and by} Stoc. Las’ 
n first page of tables. Road.) Bonds| “valu, | Outstanding Cenk. Payable Whom. 7) “Dividend 
Leh. Vi ~( Con. )—Snow Shoe, 1st M., not guar.r| ae $500 | $400,000 5 g. |J. & J, Philadelphia. Jan. 1, 1910 
L.V. ia Co. 1st M.$12,000,000,¢.8.f. snot drn.c*«r <2) | 1893 1, 000&o) 11,637,000 5 J. $3 .|N. Y. and Philadelphia.) Jan. 1, 1933 
L. V., gold, car ae $50,000 due each F.&A.c*) .... | 1896 | 1,000 | 750,000 5g. |F. & A_|Phil.,Girard L.1.A.& Tr. Feb., ’99-1906 
lawn See Serie Me, $1,000, 000, hve eal) | 1398 | | tooo | 4 000'000 Sel & oN. yretiodeiphie, co. | stan’ 1) 1908 
— oop ¢ A | 1,000, » is. gto tke “@ ® 
General —.. a oe » Feb. . & ae a. I 92 1895 |1,000&c) tty +4 5 . F. & A. hs p. ct. paid Aug., 1898 Feb. 1, 1935 
Litchysie arro ‘est.—Receiver’s ce cates.| .... secs | eccces | rr edencs - -egeen f  « seeeseacte | f .. eeaaeus 
oat ene e ($10,000 per mile) gold........... c 52 | 1886 1,000 | 516,000 6g. |J. & J.'July,’93, coup. last paid| Jan. 1, 1916 
Little Kanawha—I1st mort., gold, $15,000 p.m.M.) .... | 1898 | 1,000 \None Oct.’:8 ae & | ea Jan. 1, 1948 
Little Miami—S8t k,com.,gu.8 p.c.,99 yrs.,P.C.&S8t.L.| .... | nse | 50 4,943,100 8 o- —M.7o Cinn.,Ottice, 1st Nat. Bk./Sept. 10°98, 2' 
Seren Ee a shied camvestisis--"| 4 | issn | Losp| oeeess| & feo S Bn eo eeet Amerie Ber. 8 
Hong iatandtrock é Coal—Stock (rentalgu.)) 28| .... | ” 50 2,487,850 5g. |J. & J. lena Ot., 410 Walnut|J"s Sa: 
8 secs | soee | ra Pa eeu. ov. . 
mo’ 155 1878 |100 &c | 268,703 7 F. & A.|N.Y.,U.S. Mort.& Tr.Co ug. 91 
Souk a meetgage, geld, $5,000,000. 156 1881 | 1,000 3,610,000 5 g. os. do do July 1, 1931 
General mortgage, gold Gs’ 163 | 1888 | 1'000| S{o00}000| 48 \s%e| do do | gmeod! i9ae 
cinesahaneiiaaiameded : ,000, » 1a ’ ) 
a eR = 5" ay Fy speeree ty — ins 7 18a my} erty 5 = M. & N. do do Nov. 1, 1937 
on fer ‘or $2, 4 a F 1,500,000 419g.\M. & 8. da Mch. 192 
LA bonds of 1932 $e: odo. = 18 | 1892 | 1,000 325,000 ri J. & D. do = June . 1932 
Debenture ($1,500,000) gold, not subject to eall..| .... | 1894) 1,000 1,500,000 5g. |J. & D. do do June 1 .1934 
New York & Flushing 1st mo assumed... 2 | 1880 1,000| 125,000} 6. |M.& 8. do do Mch. 1, 1920 
Spee 6 Rees ee » $2 0,000 ate G.. e*) 76 | 1881 | 1,000 | 1,000,000 | 5 & 6 g. |M. & 8. do do Mech. 1, 1911 
, assulm., ita. to Eastp ar ,000 | 600,000 5g. |J. & D. do une 1, 193 
Long Islaid City & por - = assumed. . | +3 | +aer yo tease 6 “ M. & N. do 2 May ; ipit 
msol. mortgage gold, assumed .............- c’ | ,000 50,000 fo -&N. 
LEASED LINES, PRINCIPAL OR INTEREST Gua! RANTE ED. "os ” ” mew Sy Sy 
New York & Rockaway lst mort., int. only guar..| 9 | 1871 | 500 250,000 7 A. & O. do do Apr. 1, 1901 
Smith. & Pt. Jefferson, Ist nate AE, nny p.&i.. 18 | 1871 500 75,000 7 M. & 8. do do Sept. 1, 1901 
L.1. RR. No. Sh.Br.cons.M.$1,5 gu.p. hi.c*| 30 | 1892, 1,000 1,425,000 5 g.| Q—ZJ. do do Oct. 1, 1932 
N. Y. Bklyn & Manh. B. lat consol. M.g., iT p. &i. 19 | 1885 1,000 1,726,000 5g. |A. & O. do do Oct. 1, 1935 
N. Y. Bay Ext. RR. 1st M. gold, gu. p. & i., end..c 6 | 1893 | $1,000 $200.000 5g. \J. & J. do do Jan. 1, 1943 














ees Terminal Railway. -Owns double-track road from Soutb 
, to Jersey City. th about 125 acres at Jersey City and a 
water front there, etc.; its stock of $10,000,000 is owned by Le- 
Valley RR. (V. 53, p. 640, 880.) Car trusts $1,000,000. 
Middlesex Valley. prinelpal, to Geneva, N. Y., 29 miles. Bonds due 
1942, quesenteet, rincipal ane interest (endorsed).—V. 62 » p. 134. 
Morris © r 999 years and ny - guaran anteed. 
Bonds all pose by Lehigh Valley: Bee V. 50, p. 1 
Pennsylvania &@ New York Oanal ¢ Railroad.—Leased for 99 years 
from December 1, 1888, to Lehigh A. —— has assumed its debt 
a owns all its stock. Consol. m mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The Sonsols include $4,000,000 of 5 
per cents, $3,000,000 of 4s, $1,500,000 of 4198.—V. 62, p. 950. 
Lehigh 4 New York.—N. Y. State Line near East vor to — 
haven, on Lake Qatarie 115 miles.—V. 61, p. | 558, 750; V. 62, p. 1 
to Heml ock Lake, N. Y., 3016 
h ownersh: 000, of stock. Capital stock 1s $800,- 


F $100); nd yan fee ary 
000 (oar al Property” above. 
Can TRUSTS. eee ai hg cars of 60,000 pounds, in 1896 





Xenia RR., Xenia, O., to Columbus, Ohio, 55 miles; Dayton & Western 
RR., Dayton, O., to Indiana state ‘Line, ’38 miles ’ Ohio State Line to 
Richmond, Ind. 4 m.; Cin. 8t. Connecting RR., 2 m.; tot. operated, 199 m, 
LEASE.—On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis 
(now Pittsburg Cincinnati Chicago & St. Louis) for ninety-nine years 
renewable forever. The Penn. RR. Co. is a party to the contract and 
guarantees its faithful execution. Rental is 8 per cent on $4,943,100 
stock and interest on debt. There is Pome 000 6 per cent permanent 
capitalized _ aos 2 .-&J. Lessee’s re this road shows 
net loss to lessee : In 1894, $221 .927; in 1895, vot 044; in 1896, 
$305,896; in 1897, $230,645. Stock authorized, $8,000 ,000. 
Bonps.—In Jan., 1890, authorized $3,000,000 7s for betterments, and 
$3,000,000 stock, ‘into which the 7s are convertible.—V. 64 » P. 803. 
Little Rock & Memphis » eae Rock, Ark., to er 
River, opposite Memphis, 133 miles. Foreclosure sale Oct. 25 189 
when to be acquired in the interest of the Choctaw Oklah. & Gulf, and 
reorganized as the Choctaw & Memphis (which see)—V. 67, p. 126, 529. 
REORGANIZATION.—Bondholders’ committee, F. P. Olcott, y ee 
52 Wall Street, N. Y.; Secre ames H. Smith, 10 Wall 8t., N. Y. 
oe Central Trust Co., 


were issued 1,000,000 car trusts, maturing $50,000 each Feb. 1 and $3,250,000; par, $1 00. |, —Year ending June 30, 
mg tt Feb, 1, 1906, inclusive: mortgage trustee, Girard Life 1897,” Ring $377,090; net, $14,168; other income, $2,311; charges 
& Tr. of Phila. The $500,000, series of 1896, cover 1,000 | $19,306; balance, deficit, $2,827.—(V. 67, p. 126, 529.) ‘ 


9 = and a number of stock and combination cars.—V. 62, p. 1087. 
GENERAL Frxances.—In March, 1897, $8,000,000 mestenge and col- 
lateral trus trust gold 58 were authorized (issue to be incre: to $15,000,- 
yay te 1, 1900); $5,000,000 of these were sold to J. P. Morgan & 
Co. to provide at once for ag ay A — new construction and working 
ca) , and $3, ; may during the next two or three 
ears and $1 0 060 o sent for La. years after 1 —V. 64, p. 754. 
estate mortgages, $381,852. The reduction of interest to 4 p.c 
on the lst 6s, extended in 1898, will save $100,000 yearly. 
Latest BR. EARNINGS.— ¢ 1897-8. Gross, $13,445,393; net, $3,392,436 
9 mos., Dec. 1 to Aug. 31. { 1896-7..Gross, $13, ‘312, 207; net, $2,896,664 
For same nine months Lehigh Valle . show a deficit 
from operating of $815,943, against $297,247 in 1896-97. 
ANNUAL RePort.—The year ends November 30. The " 


fiscal hess 
Gee er wre given in V. 66, » 181, ie ace alee ofteastel 1, p. 158. 














Year end. Nov. 30— 18 1894. 
Earnings from coal. $8,560,418 $8,623, S74 $8 rot 859 $8, 391,542 
Miscel. freight....... 3,471 7,472,104 6,849,062 5,082 "858 
Passengers........... 2672/5347 2,556,536 2,316,540 ,104,677 
Mail, express, etc... 922,630 989,683 927,993 7351" 517 
tena $19,559,166 $19,641,897 $18,564, 454 $17,330,594 
Op. eas 14,413,330 14,710,895 14,028,453 13,320,829 
Net earnings... - $5,145, 836 $4,931,002 $4,536, 001 #4,009, 765 
Other income......-. 36,288 676,159  898,3 41,492 
Total: net income $6,1K2, (124 $5,607,161 $5,434,347 $4,851,257 
Bel of int, account 25:117( 673,366 © 589,694_—i....... 
Loss Mor. Canal, ete 239,935 5 
Int. and rentals... 4,744,205 4,484,033 4,294,380  ........ 
Int. Leb. Val. Coal. °710,204 590,650 596,625 a 
Total charges... $6,079,461 $5,748,049 $5,480,699 ........ 
Sis yey? Ray sth 663 a¢.8140, 888 sur.$46,217 
President (July, i897), Alfred Walter.’ Finance Committee: “Alfred 
Waker, E. T.Stotesbary,C. H. Coster, E. P. Wilbur and Joseph Wharton, 


—(66, p. 82,129,158, 181, 184, 186,236, 520, 709, 1089; V.67,p 530.) 
Lexington & Eastern By.—Owns from Lexington, Ky., to Jack- 
eon, Ky., about 92 miles. A reor; ation of the Kentucky Union, 
sold in foreclosure in March, 1894. Stock is $500,000; par, $100. Gen- 
i 2 ostones, $2,500,000, of, —- $1,000,000 reserved to retire the 
lp oc. was paid sor ¢ 1893, 0n gen. mort. bonds. Loans and 
bills S pepdbte June 30, 18 $37, 131. 
EARNINGS.—1 month, § 1898............ Gross, $18,720; net, $7,234 
July 1 to July 31 Gross, 16,716; net, 5,745 
Year endin une 30, 1898, gross, $205,723; at: os 7 nees and 
taxes, $146,855; inierest on bonds, $65,000. (V.5 
Lima Northern Hy.—See Detroit & Lima tt A Ry. 
Litehfield Carrollton & Western B#H.—Owns Barnett to c 6 
lumbiana, Lil., 52 miles. Joseph Dickson is now receiver—see VY, 
p. 949; V.6 1064. Stock, $600,000; par $100. Receiver’s enum 
6h. > has been set for ) ov. 12,1898 V. 67, p. 736. 
year 1896.97, gross, $60,012; net, $14, 940; taxes and miscel., 
$12,575; balance, $2,064. (V. 62, p. 40, 949; V. 67, p. 428, 736.) 
Little Kanawha BB.—Parkersburg, W. Va., t> Palestine, 30 
miles, thence by steamer, 4 miles, to Enterprise, continuing thence 
to Creston; total. 52 miles. Line operated from May, 1898. Projected 
to Burneville, W. Va., making in all 112 miles. Stock, $2,000,000 | 
authorized; issued July, 1598, $426,000; par $100. President, H.C 
Jackson; Seeretary aud Treasurer, c. L. Williame. 


Littie Miamt HH,.—Owns Cincinnati, O., to Springfield, O0., 84 
miles; branch, Xena, O., to Dayton, O., 16 miles ; leases, ( Jolumbus & | 





Little Schuyikill Bevieetees RR, & Coal,.—Owns from Port 
= ton to Tamanend, 28 miles; branches, 4 miles. Re-leased on Dec. 

1, 1896, to Phila. & Read. Ry. for 999 pou, and rental reduced from 
7 Dp. c. on stock to 5 p. c., fo d from Jan. 1 , 1897; in Jan , 1898, a divi 
dend of 3 p. c. was paid; in July, 2 p. c. Lessee Pes a also all taxes and 
$5,000 yearly for organization expenses.—see V. 6: 1159. 

Long Island BRR. erates practically all the steam surface 
—— on Long Island, adjo —_ New York City, “ system including : 


Leases— hich see.) Mites, 
—_ Island City to Gt. Neck.. 


New York & Goan Lamhenee 
N. Y. B’klyn & Man. Beach {.. 
Bushwick to Sag Harbor. 
Sundry branches 


alned City to Sinetnaie. 95 
9 


Gr’t Neck & Port Washington. 


Total June 30, 1897 
Double track.. 
Bide tracks. . 

s—earnin 






Brooklyn & Jamaica RR. t separate, 
North Shore Branch RR. Y. & Rockawa: ay Beach RR.J 14 
0 


Montauk Ext. & N. Y. Bay E t. 27 Prospect Pk. & Coney Island. 10 


te gene nn eg ggg -In January, 1897, control of the 
stock was by a syndicate—August Belmont; tas jam A. 
Read; Charles M. Pratt; Brown Bros. & Co.; Charles Dickey, 
as “s Theodore A. Havemeyer; Strong, Sturgis & Co.: Raae & 
.; Frederic G. Bourne; George F. Baker, and others. The new man- 
sens has extensive plans for furnishing rapid transit direct from 
York City to all points east of Jamaica (covering the distance 
from New York to Jamaica in twenty minutes) and also oe a tunnel 
to New York—V. 64, p. 83, 234, 754, 1001; V. 65, p. 512; V. 66, p. 471. 
VoTING TRUST.—More than a majority of the stock has been de- 
yo under a voting trust x eement dated Feb. 1, 1897, with U. 
Mort. & Tr. Co.—V. 66, p. 5 
DIVIDENDS.— ie om ’83 to 90. "91. '92, '93. ’94. ’95. °96. None 
Per cent. 1 } yearly 4% 5 5 4% 4 4 since. 
Pm property pertaining e for $2,750,000 covers «|! the real and per- 
ning the company’s ferries (34th Street and 
ee. ip); #1; 50,000 tendo being reserved to retire the Metropolitan 
Ferry 58. to debentures see page 2 of SUPPLEMENT of April, 1895. 
In April, 1898, $1,121,000 additional consol. (48) were sold to retire 
an equal amount of the ‘lst mortgage 78 then outstanding. ‘The $268,- 
703 are now the only lien ahead of the first consols.—V. 66, p. 760. 
GUARANTIES.—in addition to guaranteed bords in table above guar- 
antees 5 p.c,on $650,000 New York Brooklyn & Manhattan Beach 
preferred stock as part rental; also 44 p. 6. on $50,000 P. P. & So, Br. 
stock, and 449 p. 6. on $82, 500 of the N. Y. & Coney Island stock. 
GENERAL FINANCES.—June 30, '98, notes pay ubic, $1,579,000, agat 
$1,600,000 on June 30,'97; morts. on real estate, $201,238; equip, trust, 
#150,000. Renewals are with 76 to 80-pound ils. As to change 
of control in 1897 see organization above, Ili itic Ave. improve- 
ments and tunnel to New York City (see V. 61, )). 409; V. 65, p. 512; 
V. 66, p. 471) are in abeyance pending acqnisition from Legislature of 








fravchice running a: easonable length of time, the CGireater New York 
Charter limiting mame ipal franchises to 25 ye ars, In the meantime 
the agreement wiih Brooklyn Elevated below is in operation. 

An agreement with the Brooklyn Ki. RR, in March, L408, provides 
for joint construction of connecting line at East New York and run- 
ning of through trains from jamaica to aeons nu Kridee and from 
Rockaway Park to Broadway ferries, Rockaw 1 erated since 
July, 1898, and Jamaica line from Oct. 4, 1895, \ iz4d. Long 
Island RR. also ope rates through trains from a: on its lines 
to the bridge, with free transfer to Brooklyn Klevati sucrosas the 
Bridge. All these lines will be operated with elk ity a8 8000 as 


proper system can be decided upon--¥, 67, p. 124 17! ) 
The omens purchased the {untington and Far Rockaway (street) 
railroads in March, 1898,.—V,. 66, p. 520, 664. 
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STOCKS AND BONDS. 





















































SR cna | a a ame lags pee phos oes aw 
x i. of column see no ty) 0 ar per en ere Payable, and by When Due, 
Gonaee n first page of tables. Road.| Bonds| Value. | OUtstanding| “Gens, rent Whom. Polos Last 
nd—/( 0 | P | Dividend. 
ng Isla (Oon.) - | 
Tfcntauk Ext. RR. a a! Ldtkabisthdnesecseend o*| 21 | 1895 | 1,000 600,000 | 5g. J. & J.'N. Y., U. 8. Mort. & Tr.; Jan. 1, 1945 
N. Y. & Rock. B, ist M., $1,000,000, gu. 1..| --. | 1887] 1,000 984,000 | 5g. M.& 8. do do Sept. 1, 1927 
P,P. & C. L, 1st ‘and 2a “p98, 000 2d) gu es & i.| 0 86-91; 1,000 436,000 | 41% Semi an do do 1926-1931 
Los Angeles Terminal—1st mortgage, $1, | 44 | BOGE | . cdasee 1,500,000 | 5 a7 Oo eee July 15, 1931 
‘Louisiana & Northwest Rk.—First mo gold. ---. | 1895 1,000 125,000 | 5g. J. & J..N.Y., Boody, McL.&Co. Jan. 1, 1945 
La. South’n—1st mort., g., rel. at 105 atter 1902. “ol 45 | 1897 500 250,000 | 5 g. |\M. & 8.\N. Y., R.Winthrop &Uo.| Mar. 1, 1950 
Lousiana Western—1st mortgage, BBG, ssadsassc< o*; 112 | 1881; 1,000 2,240,000 62. J. & J.\N.Y.,8. Pac.Co.,23 B’rd July 1, 192) 
eetavtile Bridge Oo.—Stock........-+0+ --+-+0------ cee cece 100 1,500,000 |6in 1898 F. & A. Louisville, Ky. Aug. 15,'98,3% 
Louisv. Evan. & St. Louis ee —Receivers’ certs. i | 1897 (2) 482,532 Gf seeeees | | cee cwscee | we wecesece 
Let mort. TE. BR. & B... 1... cscdccscccccccsccecscccese| 72 | 1881 1,000 900,000 6 J. & J. July,’96, pd. Dec. 2. oe June 1, 1921 
let mortgage, GOld..........22----- eee e eee sereee *| 182 1886 | 1,000 | 2,000,000. 6 g. |A. & O.\Apr.,’95, pd. Sep. 3' Oct. 1, 1926 
2a mort.. with voting power, gold, unassented.c”| 182 | 1886 | 1,000 670,000 6g. A. & O.'Apr.,’95, pd. Sep. 30, 95 Oct. 1, 1926 
Hunt. Tell. City & C. RR. 1st M., gold (see texto” 2 | 1887] 1,000 300,000 6g. A. & O.\Apr., 94, coup. last pd.’ Oct. 1, 1927 
Illinois & St. Louis 1st M. (matured — —see text).. 20 | 1875 500 200,000 | 6 (8) \J. & D. Dee "94, coup. last pd.; June 1, 1895 
Ven.& Car. 1st Ms., due Dec.,1900 &Apr.1,1902. o 7 |1880-2) 1,000 300,000 | 6 Various ‘Ail paid when due. 1900-1902 
L. E. & St. L. consol. mort., gold os 10,000) . _ 353 | 1889 | 1,000 3,797,500 | 5g. J. & J.\July, 93, coup. last pd.| July 1, 1940 
Genera! mortga; = Yor B18 060,000 na ae. 353 | 1893 | 1,000 2,400,850 4g. M. & 8. Sept., 93, coup. last pd. Mar. 1, 1943 
New Albany Belt & Term. RR. 1st Me ai gold. DB) .Oe | ceases 300,000 6g. J. & D. June, "93 ,coup. last paid; June 1, 1920 
Louis. H.&S8l.L. ryt ym -_- ,000is pt. 5%non- Sina 3 | apes 100 4,000.000 |to be held in vot ing trust for ten . See V.62,p.138 
1st M., $2,500,000, gold... .......------2-eeeeee--es 165 | 1896 500 2,100,000 | 5g. J. & J.\N. Y. Uttice,7 Wall S Jan., 1 
Louise. & Jeff. Br. Co. 5 000,600, .. gu. p.&i.,end.c*} .... | 1895 1,000 3,000,000 4g. |\M. & 8.\N.Y.,J.P. Morgan & C “ Mech. 1, 1945 
Louisville & Nashville—Stoc De cagutililetntccesas ee Te 100 | 52,800,000, ..... ol wegede N. ¥., 120 Broadway. Aug., 1893 
Memphis & Ohio 1st M., Paris to Mem.,g.,guar..c*| 130 | 1871 | $&2 3,500,000 7g. J. & D. London and New York. >> , 1901 
Mew.Clarks.&L.1st M. 2, < om whes Paris,Tenn.c'| 83 | 1872 2200 1,996,660 | 6g. F. & A. do do 1902 
Cecilian Br.1stM. ,Cecil.to 8.f. ,dr’n at 100. o"| 46 1877 | $1,000 490,000 - M. & 8.| N. Y., 120 Broadway. ae 1, 1907 
E.H.&N.1stM. icndorsonto Nash, gdr'natii0. o*} 151 | 187 1,000 | 2,030,000 6g. J. & D.! do do 1919 
Louis. & Nash. general M., gold, drawn at 110.c*| 802 | 1880 1,000 | 10,058,000 | 6g. J. & D.! do do a 4 1930 
L. C. & Lex. 2d m. 8. f. not n, Louis. a, 175 | 1877 |100 &c. 892,000 7 A. & O. do do Oct. 1, 1907 
General mort. L. C. & L. goia (formerl ce! 175 | 1881) 1,000 3,258,000; 419g. M.& N. do do Nov. 1, 1931 
L. & Nash.bds.,8.&N. Ala. RR., 2d m. as co i o*| 189 | 1880]; 1,000 :960,000 6g. A. & O.| do do foe. 3 1910 
Pensacola Division 1st m., gold (dr’n at 105)..c*| 45 | 1880 | 1,000 000 | 6 g. vm & 8.) do do h. 1, 1920 
N. O. & Mob. Div. 1st M.. N.O.to Mobile, gold.c*} 141 | 1880! 1,000! 5,000,000 62. \J. & J. do do | Jan. 1. 1930 
LATEST org —July 1 to Aug. 31,twomonths. System, 399 miles. | first and second mor tgages began in March, 1896.—(V. 62, p. 502.) In 
2 Net. Oth. inco. Charges. Balance, | March, 1897, receiver's certificates for $324,500 were authorized, and 
1898....... gn’ 322, 004 $628,363 $15,817 $225, Eat $143,531 | $l 00,000 in July, 1897, for air brakes, etc. (V. 64, p. 1042; V. 65, p. 195.) 
1897....... 15242,588 616,958 49,329 230,653 435,614 ComMITTEES. —Oonsolidated Bondholders: Charles 8. Fairehild, 44 44 


al yews ends June 30. Annual meeting is held 
the second Tuesday in Ap Report for 1897-98 was in V. 67, p. 685. 
The new management is pa against operating expenses man 
improvements of a kind previously charged tocapital avcount. This 
accounts for the decrease velow in net earnings: 


ANNUAL REPORT.—Fisca 








Year ending June 30 —-1898. 1397. 1896. 1895. 
Gross earnings........ $4,333,194 #3, 954,866 3. ty 799 $4,014, 019 
Operating expenses.. 2,989,373 2,737,2 200 1,636 2,593, '323 

Net earnings...... 1,343,821 $1,217,666 $1,421,163 $1,420,696 
WOGHE BEE... cscccesices 1)473,690 1 oy 510 $1,576,817 $1,583,969 
Interest on bonds..... 638,629 58,662 658,41 658,410 

SR thitearsccctoetge 05,865 210,794 200, 174,531 
PONE cco cadepecses 12,800 310, ‘466 271,160 240,088 
Interest and discount. 72,521 50, 384 16,389 6,789 
TNE Riccoce ccctcs 3 —«-_ ba seen (2)240,000 (4) 480,000 (4) 480,000 

Balance......... sur$243,875 def.$137,795 def.$50,116 sur.$24,151 

President (elected Agee, 1898), W. H. Baldwin, Jr.; Vice-Pres., C. M. 
arg Sec. a 2 oe edt . Directors: James Timpson, 

W.G. Oakman is Duer, 8. Auerbach, F. G. Bourne, 


Baldwin, Jr., C. i. Pratt, L.C. Lsdvand ard, F. L. Babbott, Dumont Clarke, 
eorge W. Young, August Belmont and R. Somers Hayes.—V. 67, p. 
$73. 320, 0, 685. 

Los Angeles Terminal Ry.—Owns 50 miles of road connecting 
Los Angeles, Cal., with Pasadena, East San Pedro, Verdugo and Altadena; 
standard gauge. Completed as now in 1891- 92. In August, 1393, it 
was stated that the la Angeles Term. had been awarded an electric 
railroad franchise in Pasadena and would convert the Pasadena and 
Glendale branches, but maintain steam service forfreight. Extensions 
of 15 miles of electric road, it was reported, would also be made. Stock 
authorized, cnteomne, $3,000,000; par, $100. peectgnge is for ,$1,- 
500,000 on 44 miles an $20, 000 per mile for additional road ; it covers 
60 acres of terminal lands in heart of Los Angeles and 40 acres of 
water front and terminals at San Pedro, the seaport of Southern Cal- 
ifornia. Trustee, St. Louis Trust Co. 

EaRNINGS.—Year ending June 30, 1897, vross, $79,843; deficit un- 
der operating expenses, $16,291; taxes, $9, 720; interest paid, $493. 
In 1895-96, gross, $106,105 ; net, $9,364; total deductions, .338; int. 
charges (not paid), $75,000. President, Geo. B. Leighton, St. Louis. 


Louisiana & Northwest RR.—Bienville to Homer, La., 36 
miles. Extension from Homer, La., to Magnolia os ompleted in 
Oct , 1898. Said to be leased for 30 years from Jan. 1, 1895, to J. D. 
Beardsley. Gibeland, yt for interest on bonds, taxes and cost of main- 
tenance Stock, $3,000 ,000 authorized ; issued Jan., 1896, 76 tae 
par, $100. Trustee of bonds, People’s Trust Co., Brookly n, N. 


Louisiana Southern Ry.—Operates from New pm Belair 
and Shell Beach, 45 miles. A reorganization of New Orleans & South- 
ern, foreclosed Oct. 26, 4 20 miles of track, Belair to Bohemia, 
abandoned. See V. 64, p. 8 


Louisiana Western aaheaine Map of Southern Pacific.)—Owns 
from Lafayette, La., to Orange, bay 112 es; branches (2),35 miles; 
total, 147 miles. Operated under lease by Southern Pacific Co. ., Which 
owns all but $50,000 of the $3,360,000 stock. Lessee pays all charges 
and gives company 7 p. o. of total net profits under omnibus lease. 


EARNINGS.—1 month, -Gross, $103,836; net, $49,825 

July ltoJuly 31. § 1897......... ross, 7 "587; net, 29,668 
In year ending June 30, 1898, gross, $1, 626,228; net, $468, 103; 
271 (535; amount of net profit due this coneeny, 


surplus over charges, $ 
as per lease, $180,153. In ‘calendar year 1896, gross, $930,701 


Louisville Bridge Co,—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 2 miles track additional in Louis- 
Ville. Used by several. railroads, Penna, RK., Louisv. New Albany & 
Chic., etc. Surplus earnings are paid back to roads using bridge. 

STOCK is $1,500,000, of which Penna. RR. owned Ju, 1, 1898, $901,- 
300. No bonds. Bulls payable June 30, 1395, $187,1: 

Dividends in 1896, 6'9 p. o.; in 1597, 4 p. 6; in 1898 8, Op: © 

panes. —In year — June 30, 1897, ross, $240, 605; net, 

33,656; other income, $2,700; charges, $63,203; ‘dividends, $120,- 
. In 1895-96, net, $170,405. ~(V 60, p. 1105.) 

Louisville Evansville & St, Louls Consolidated RH,—Oper 
ates Louisville, Ky., to East St. L., [1l,, 275 miles; branches to Evans- 
ville, Rockport, ete., in Indiana, 93 ‘miles; also owns and operates 
Venice & ‘arondelet, 7 miles; total, 375 miles, of which 352 miles 
owned and 16 miles trackage; 359 miles are steel, from 56 to 70 pounds, 
Portions main line operated under menehage rights ; Louisville to New 
Albany, 6 miles; Walnut Hill to Centralia, 74s miles; East St. Louis to 
Bt. Louis, 219 miles. The New Albany Belt & Term. RR. was purchased 
in 1807 giv’ ing new terminal facilities in New Albany. Used Kentucky 
& Ind, Bridge and Il), Cent. RR. terminals at Louisville (since Sept. 1, 





1897.) (V. 64, p. 423.) The Louisville & St. Louis RK., Centralia to | 
Drivers, Iil., 168 miles, Was purchased in June, Ls8~s, ‘tor $85,000, 
. 66, p. 1089; V. 67, p. 423. 
RecKIVERSHIP.—On Mar. 25, 1896, George T. Jarvis was appointed 
receiver to act from May 1, (See V. Gz, p. 589, 726.) Foreclosure of 





‘Bryan; de 


Wall St., N. Y., Chairman; Wm. L. Bull, James Stillman 
Payne and are Lehman. Secretary, Osborn W. Bright, 44 Wall st. 
N. Y. InJan., 1896, $3,347,000 first consol. 5s had been deposited. 





Depositary, New York Security & Trust Co., 44 Wall Street, N. Y.— 
V. 60, p. 522; V. 61, p. 559. First Mortgage "Bondholders : Tae M. 
Graham, John Sti tes, Alfred D. Foster; depositaries, International 
Trust Co., Bostun, or Fidelity Trust & Safety Vault Co., ——— 
Ky.—V. 64, p. 664. The Graham Committee d for 

proceedings in Dec., 1897, the several committees havin failed to 


lan—see plans in V. 65, 1220, and also V. 66, p. 
ortgage.—George W. Norton, J F. Henry and in Ww. 
ositaries, International Trust Co., Boston,or Louisville 
Trust Co., uisville, Ky. tn April, 1897, more than two-thirds of the 
seconds had been deposited. ( . 64, p. 661, 799.) 
Pg. any Rockvort é Eastera O »mmittee.—Chairman Henry B. Han- 
n, James R. Barret ani R&R. Montfort; depository, Fidelity Trust & 
Safety Vault Co., Louisville, Ky. A majority deposited. (V. 65, p. 69.) 

CaPITAL STOCK.—Common stock issued, $3,790,747; par, $100. (See 
V. 56, p. 289, 413.) In January, 1897, $457,162 prefd. outstanding. 

Bonps.—Illinois & St. Louis first — for —_ 000, due June 1, 1895 
were purchased, but not haviag bee d interest <4 on them a 
**. c.—(V. 60, p. 967. Abstract consol. mort. in V. 4 208. 

f the general mort. 48,in Jan., 1894, $2, . 3,850 had been issued 
in enehemys for preferred stock settlement of E. & T. H. aceount, ete., 
$577,000 were held as collateral for loans and $695,400 were in hands 
of trustees to be issued for preferred stock. In Oct., 1897, N. Y. Stock 
Exchange reported $2,432,000 listed, (See V. 56, p. 289, 413.). 

Couron.—See table above as to coupons paid and unpaid. N. Y. 
Security & Trust Co. pays interest when ordered. 

GENERAL FINANCES.—The receivers’ report for 1895 stated that about 
$1,250,000 should be expended by the J agg be be yt = road in 
proper condition, in addition to $250,000 couplers 
(V. 62, p. 499.) Floating debt Dec. 31, 1895, 3332 212° ins saditioa to 
receivers’ certificates, and $842,813 unpaid coupons. (V. 62, p. 499.) 

EARNINGS.—Jan. 1 to Dec. 31 (12 months), 838, $1,464,673 in 1897; 
$1,491,247 in 1897. Jan. 1 to Oct. 7 (94 months), "$1, 171,589 in 1898; 
$1,087,273 in 1897. 

ANNUAL REPORT.— Report for year ending Dec. 31, 1897, in V. 66, 

p. 999, showed earnin, pagrone, Ol, 464,678; net, $354,553; construc- 
Fon (betterments), $9 68 3; taxes, $80,000; interest on floating debt, 
$170; interest on receiver's certiticates, $16,073; balance to pay in- 
terest on bonds, $158,627. In 1896, gross, $1,502,194; net, $419,846: 
balance to pay int. on cea gg 183. -(V. 66, p. 1089; V. 6’, p. 428. > 

Louisville Henderson St. Louis By.—Roap. —Louisville 
to Henderson Ky., 142 miles, 2 which West Point to Louisville, Ky., 
21 miles, is trackage ; owns also Irvington to Fordsville, Ky., 44 miles, 

History.—A reorganization June 1, 1896 (per yee. in V. 62, p. 138). 
of the Louisville St. Louis & Texas, sold in foreclosure. 

SECURITIES.—The stock is to be held by John J. MoCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless eariier 
terminated by unan mous vote of trustees. See terms V. 62, p. — 
Of the new bonds (trustee, State Trust Co., N. Y.), $400,000 are 
served to build extension to Louisville. Bills payable June 30, 1 189° A 


23,725. 
EARNINGS. - Aso aig 1898 Gross, $81,148; net, $19,183 
July 1 to . 31. {1 MT cencaneanné 92,827; net, 27,467 

In 1897- 8 en os: re net, $126,864. For 13 months ending 
June 30, 18 97, 2 Gross, © 84,793; net, $121,234; interest, $105,000; 
taxes, $13,000: ~~ Bg $3,234. (V.62, p. 1177; V. 63, p. 30, 76.) 

Louisville & Jeffersonville Bridge Co.—One-half mile long 
and Ge approaches one mile; opened for all business Jan. 1, 1896. The 
com, © owns about 40 acres of land in Louisville and 100 acres 
in offerson ville. The Big Four and Chesapeake & Ohio use the 
bridge. Capital stook is $1,425,000; par, $100. No divs. to July, 1392. 

Bonbs.—The moxtange eof 1895 is for $5,000,000 (trustee U. S. Trust 
Co, of N. Y. and Union Trust Co. of Indianapolis); bonds for $2,000,000 
are reserved for future construction, ete.; the bonds are guaranteed by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, in whose in- 
terest the entire stock is owned. See V. 61, p. 559. In Juiy, 1598, 
earniags sufticed to meet both expenses and charges. (V. 62, p. 84.) 

Louisville & Nashville RK.—(See Mup.)—Roav.—Operates maia 
line from Cincinnati. O., to New Vrleans, La., 921 miles, with branches 
to 8t. Louis, Mo.,} Memphis; Tenu.. ete., 1,064 miles, making total sys- 


agree On & 
Second 


errr rrr 





tem proper June 30, 138938, 2,983 iniles,. ae — in lades: 

Lines owned absol ruled or ‘porte ted Miles. 
through entire captee slock. Miles. | 4 Natnville * or. & Shettield.... 107 
Louisville to Nashville. ...... 185 | {Nashville Chatt. & St. Louis..904 
Sundry other lines ..........-. »453 | | Henderson Bridge ............ 10 


VY Georgia Railroac 

119 | Operated for other co's.. ...... 7 
182 | Owned but leased to other co's. 70 
49 Do. Paducah & Mem. Div......254 


Lines leased, &e. 
{Nashville & Decatur..... 
South & North Ala. RR 
Other lines 








Total system proper...... % 


2,983 | 
(1 See this company.) 


Total of all June 30, '98..5,027 
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Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables, 












































} Bonds— 
ee P rm Mal a Date | siz x eo { eet oe potas ; Fs al, When Due. 
lanation of column headings, &c., see no’ ° en | Where able and by) Stocks—Last 
—s on first page of tables. | Road. | Bonds | Value. outstanding “— ‘Payable “aikoen. y Dividend. 
Louisville ¢ Nashville—(Gonel Luded )— | | | | | 
N. O. & Mob. Div. 2d M., N. O. to Mobile, g...*0, 141 | 1880 | $1,000 $1,000,000 6g. J. & J.) Y., 120 Broadway. | Jan. 1, 1930 
Southeast & St. L. Div. 1st Mort., GONG... .cncses o*, 208 1881) 1,000 3,500,000 6 g. M. & 8.! do do | Mch. 1, 1921 
2d M., gold, East St. L. to Evansville & br..c*| 208 | 1881 | 1,000 | 3,000,000 3 g. |M. & 8.| do do | Mch. 1, 1980 
1st M. aes 58), Kae ye J oy 1d. . -o*; 118 | | 1,000} 1,764,000 | 5g. |M. & N. do do 1, 1937 
lst mort., collateral trust ($7, ) o*|_.... | 1888 | 1,000 | 5,129,000 | 5 g. |M. & N. do do Nov. 1, 1931 
Unified mesemnes for $75, 000, go) v= Ger Text. | 1890 |1,000&0|a14,994,000 4g. \f. & J.! do do July 1, 1940 
Coll. trust, $12,500,000, call at par in 5 yrs. gc" i] sere 1898 | 1,000 | 12,500,000 | 4g. \|A. & O. do do | Apr. 1, 1918 
St. Louis property, "1st mort., gold, bras pe +-e- | 1891 | 1,000 617,000 5 g. |\M. & §8./St. __ St. L. Tr. Co. ch. 1, 1916 
Louisville Ry. Transfer 1st mortgage........ se ee LS Ee eee 286,000 8 M. & N., N. Y., 120 Broadway. | May 1, 1901 
L. &N.and ob. & Mont. joint bds. ott M. ,g.Ce.c*, 179 | 1895 000 | 4,000,000! 413 g. |M. & 8. do do Sept. 1, 1945 
Pens.& At. 1st M..gold,s. arn at 110 Oassumed.c* 160 | 1881 | 1,000/ 2,753,000 | 6g. F. & A. do do . 1, 1921 
Paducah & aie Div. 1st ~~ ‘old, 4 i 1? B54 | 2687) . .-ccce |As collateral! OBA sized. }22" Seieboaial 1947 
Kentucky Central—Maysvill 49 1876 1,000 | 400,000 | 7 ‘|J. & J.| N. Y.,120 Broadway. | Jan. 1, 1906 
New mortgage ($7, 000,000) a. sanemeee | 220 | 1887) 1,000 | 742,000 | 4g. J. & J.) do do | July 1, 1987 
So.& No.Ala.,1st M.,s.f., not dr’n, guar. a N 189 | 1873 | £200| 2792,600 | 6 g. |M. & N.|London, Baring Co.,L’d) May 1, 1903 
2d M., gold, s.f., $2, 000,000, (owned by L.&N.)| 189 | 1880 | $1,000 Own. L. & N.| Gg. |A. & yh Pe Office, 120 B’ way.| Apr. 1, 1910 
Consol. mortgage (for $10,000, ), £., guar.c*) 189 | 1886 1,000 | +958,000 | 5 g. |F. & A./N.Y Y., Ottice, 120 Bway. Aug. 1, 1936 
Louisville d& Nashville Termin’l—1st $2, 000,000 .... | 1898 | ...... | 4 Pt beaed Re errs? 1948 
Lukens Valley—Stock. Rental pays 5 per cent..... Se | Sen0 20 | goaese 5in 1897) Q.—J. |N. Y., Office, 13 Wm. St. Oct., 98, i‘ 
Macon.dé Birming.—1st mortgage, $500,000, gold.c| 97 | 1896 1,000) 500 5 5 \J. & J. 'Boston, Old Colony Tr. July 1, 1946 
Maine Central—Stock and scrip.........-....--... cose | sous 1 4, 975, S00 joa 1898) Q. | Portand, Me., Ottice. Oct.1,’9 ig 3 
Extension 1st M., gold, Cumberl. Junc. to Dan. ‘c 18 | 1870 |500 &ce.) |A. & O. pee N. Rev. Bk; Port.) Oct. 
1st consol. mort., ? ($269,500 5s).........-....-. *\ 2304 | 1872 100 &e.| 4, 193. 506 pet |A. & O. do do | Apr. t i912 
9,000,000..... ($2,768,800 4s).............. c*| | 1872 {100 &.| 4,293,800 | 4 &41g A. & O.| do do | Apr. 1912 
Collateral trust bonds for Mt. Desert Branch....c| 41 | 1883) 1,000 669,000 5 \J. & D.|Bost., Am.L.&Tr.; Port.) June 1923 
Sinking fd. 10-20s, gold, old 6s, ext. Feb. 1. 95... ra ---- |_1885 | 1,000 eoeeee | 419 g, |F. & A. Portland Tr. Co., Port.| Feb. 1, 1905 
Improvement bonds,“A” and “B.” gold, not mort.| .... |1886-7) ..°... 450, 000; 4% ¢. J. & J.|Bost., N.Rev. Bk.; Port.) July, 1916-17 
Me. Cent. Eu. & No. Am. refunding mort., gold... 56 | pera 1,000 | 1,000,000 | 42. |J. & J.| Boston and Portland. | Jan. 1, 1983 
Portland & Ogdens. stock (2 p. c. rental, 999 years) 109 | 100 4,390,968 | | 2 Q.—F. |Portland, Me. Cent. Of.) Nov., ‘és, 19% 
1st mo . Bol oid, interest guaranteed .:..... 62 | 0 |500 &e. 00,000 | 6g. |J. & J.|Bost., N.Rev.Bk.& Port.) July 1, 1900 
a Also $14, 600 are pledged to secure oliat’ trust ‘bonds jot 1898) and vty 653, | 000 was jin the trjeasury June 30, 1898. 
ORGANIZATION, &C.—This co —— was chartered March 2, 1850, and 898. 1897. 1895. 
pened between Louisville and ville November, 1859. The liabili- | Net earnings.......... $7, ore, 922 $6,523, 090 $6, ass, S05 $8 998,221 
thes Rs for interest on the auxiliary roads are treated mostly as belonging | Net, incl. inve'ts., &e. 7, 665, 698 6,950,154 7,319,877 7,361 A04 
directly to the Louisville & Nashville Co. A listof = securities own Taxes paid............ "640. 20: 589,516 579,961 69,3 
and in the sinking fund June 30, 1896, was in V. 63, p. 658. Georgia | [Interest and rent..... - 4,972,592 4,981,993 4,983,096 5, 013-738 
RR. (see Georgia RR. & Banking Co.) was leased in 1881 jointly to | Georgia RR. deficit... 162,620 25,440 37,870 
Central of Georgia and L. &N., but L. & N. my that the Centra | Loss on other roads . 12,480 49,975 89,989 90'025 
has forfeited its interest in the lease—see rae 65, a. Adv’stoS & N. A., eto. 82,847 129,387 64,910 704, 556 
Terminals.—Jointly with sing past. . st I a lenges formin a Sinking fund paym’ts 162,008 194,663 186,547 175,000 
nging to sville ashville Termina page miporg sae ar 
A fy plement Surp. over charges....$1,632,901 $979,180 $1,377,504 $700,585 


0.) for 99 years from 1897. .278.) Contract for new station 
was let in July, 1898. V. 67, hi oof, 29, 742. 
For Henderson Bridge see Miscellaneous Companies. 
8TocK.—In J U33,000 1891, it was voted to increase the stock from $48,- 
000,000 - 855, for purchase of Kent. Cent. RR., &c. Of the new 
stock $4,8 00,000 was taken by stockholders of July 21 at 70, and 
July 1, 1898, $2,200, ae was held in the treasury. her increase 
in stock to $60,000,000 authorized in Nov., 1893.—V. 57, p. 596, 809. 
DIVIDENDS 81. 82. "49-87. °88. ’89. °90. ’91. °92. 93. { Houe 
Per cent. if 3 None. 5stk.5stk. 6 5 4 4 since 
In 1890 of the 6 p. o. paid there was 4% in stock. 
Bonps.—The Evansv. Hender. é Nashv. bonds are drawn at 110 by lot 
annually in October, for payment Dec. 1 in amounts increasing each 
,000 per year is finally reached; in 1897, $40,000. 
The Pensacola Division bonds are subject to a drawing sinking fund 
5.000 till 1900, inclusive, then $10,000, and so inc 
The general morigage oO of 1880 are subject to call at 110 in in 
creasing amounts 2. gen. mort. bonds will be re“ 
deemed June 1, 1898; aie “$58,000 Gecilia Branch bonds. 
In June, 1896, th the “unified” morigage (trustee, Central Trust Com- 
pany), vo een was autho $41,917,660 bonds me 
tire all ‘prior liens (none of the ralee liens cau be exten: ed), 
the pce ncn tor improvements, extensions Kat the ee 4.4 = 000 / 4 
mile. 1 5 og pment), and for other p' 868. 
Dy (besides miles of road and its eq ent) rot 992, 3: stock 
cpupamies Conteelbel and $3,150,000 bon from y lien. See 

pe Bem of mortgage in Vv. 51, p. 613. On June 30, 1898, 0 company re- 
rted $31, he 000 issued, of ‘which $2,653,000 in the treasury otal 

sted on N. Y. Stock Exchange $1 ,994, 000 in Oct., 1898. 

Of Louisville Cincinnati @ Lezin "$e, § Cg mortgage bonds, 
issue is now limited to $3,258, ,000. 

Mobile @ Montgomery—L Shp ‘te de ‘oint mortgage is for 
$5,000,000, a first lien on 17819 ote Mobile San tsomery; $1,000,- 
000 reserved for improvements. V. 61, p.1 

Kentucky Oentral mortgage abstract v. 45, D Dp. 7372. 

Pensacola ¢& Atlantic first peestange bonds (assumed) are gradually 
being called for the sinking fund at 110: on June 30, 1898, 775, 266 
were held in the treasury, making total outstanding’ $2,753,000. 

Paducah & age oy Division bonds cover the line from Paducah to 





Lexington, Ky., and Memphis to Perryville, Tenn., 254 miles; mort- 
gage is $5, ,000, of which $3, oe, oe held by L. "& N. and balance 
reserved for improvements—see V 5, p. 652, 6 


. Louis terminal property bonds cover freight terminals. 

The collateral trust bonds of 1898 (see below) are secured by deposit 
with the U. 8. Trust Co., - mortgage trustee, of $14,000,000 L. & N. 
unified 4s and $4,000, 060 L . & N. Paducah & Memphis division bonds, 
the latter covering the road from Paducah, Ky., to Memphis, Tenn., 
254 miles. The loan is limited to $12,500,000, and is subject to call at 
par on and after April 1, 1903. (V. 66, p. "337. s) 

GUARANTIES.—Besides bonds in table, the Louisv. & Nashv. is responsi- 
ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashville 
& Decatur (which see); and for $2,096,000 Nashville Florence & 
Sheffield bonds. 

GENERAL FINANCES.—On June 30. ies, bills payable were $26,569 
In February, ’98, the goupene sold, order to provide for the 
floating debt and the funding of the a sans April, 1898 ($7,070,000), 
an issue of $12,500,000 coll. trust bonds, due in 20 youre but sub- 
ject to call on or after April 1, 1903, deferring sale of L. & N. 4s for 
better rices. V. 67, p. 742. This transaction reduced interest charges 
(includingint. on floating debt) about $200,000 yly. Upon completion 
of refunding there will be no floating debt, a cash surplus of about 
$1,600,000 and stocks and bonds in treastiry worth $8,000,000 to 
$10, 000, 000. (V. 66, p. 337,574.) Since July 1, 1894, the ** eonstruc- 
tion account” has been closed. 

In 1897 and 1898 the company will have refunded at a lower rate of 
interest about $10,000,000 of 7 per cent bonds. 

EARNINGS.—2 months 21898...... Gross, $3,694,413; net, $1,077,297 
July 1 to Aug. 31. fee Gross, 3,573,560 ; net, 1,221,983 

ANNUAL REPORT.—Annual meeting is held in Louisville the first Wed- 
nesday in October. Report for 1897-98 at length in V. 65, p. 731, 738, 
See also editorial p. 714 showing: 


Year end. June 30. 1898. 1897. 1896. 1895. 
Average mileage 2,988 2,981 2,965 2,956 
Freight comnttans... $18, 334, ons #14, 641, ose $14, 324, eee sar 537, 099 
Passengers... PT 4,291 "735 4 "666,751 4,370,154 


Mail, express, ‘ete... 1 nH 22 1,439, 309 1,399,054 1 1368,741 





—(V. 67, p. 122, 222, 316, 578, 714, 731, 738.) 


Louisville & Nashville Terminal.—In 1898 had under con 
struction a lerae depot and terminal property at Nashville. The ex- 

enditures will be represented by bonds secured by a lease of the term- 
nal peer y jointly to the Nashville Chattanooga & St. Louis Ry. - 
Louisville & Nashville RR. It was expected to issue $2,000,000 of 4 
per cent bonds. V. 67, p. 320, 742. 


Louisv, New Albany & Chic.—See CHICAGO IND. & LOUISV. 
Louisv St, L.. & Texas,<—SEE LOUISVILLE HENDERSON & ST. L 


Lykens Valley RR. & Coal Co.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles; branch, 1 mile; total o opensee. 1 miles. 
It is a coal road leased and operated by the Northern Central RR. since 
July, 1880, and previously by Summit Branch RR. New lease to Nor 
thern Central made vee es 20, i ee on 60 days’ notice b 
either party—see V Rental 5,000 per annum.—V. 62, 
p. 500; V. 64, p. 330. 

Lynchburg & Durham BRR.—Merged in Norfolk & Western. 

Macon & a Ry.—Owns Sofkee Junction to La 
Grange, Ga., 97 miles. A ee of Macon & Birmingham 
Railroad sold in op ge 2 Dec. 27, 1895, to Edwards & Parsons of 
Boston, Mass. firm also holds 7% 160 shares of the steck of the 
Georgia Southern & Florida, which see. 

STocK AND BonpDs.—Capital stock is $500,000. First mortgage is 
for $500,000; trustee is Old Colony Trust Co., Boston. The mileage 
to be covered will be about 220 miles, of which 97 miles in operation. 


EARNINGS.—2 months, : Co a Gross, $3,759; def. $4,704 

July 1 to Aug. 31. ee Gross, 9,319; def. 8,234 

In year 1897-98, Loe. $65,130; deticit under operating, $12,882. In 
1896-97, gross, $61,970.—(V. 62, p. 1040.) 


Macon Dublin & Savannah RBR.—Owns road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
Owned by the Illinois & Georgia Improvement Co. of Chicago. i) 
711, 794, 873. Bills payabie June 30, 1+97, $30,079. In year endin 
June 30, "1897, 88, $64,278; net, 810, 669: other income, 986; tota 
deductions, $3,271; balance, $7,484. 1895-96 gross, $56,079. Stock 
$1,250,000; par, $100; no bonds. —(V. "G0, p. 1058.) 


Macon & Northern Ry.—Absorbed in 1895 by Central of Ga. Ry. 


Maine eo BRRB.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan, 
91 miles; Bath to Lewiston and Farmi nm, 76 miles; branches— 
Belfast, Dexter, Bucksport and Mt. Desert Ferry (71s miles), 133 miles; 
Portland & Ogdensburg ee. Portland, Me., to Lunenberg, 109 miles ; 
smal) branches, 6 miles; U per Coos and Hereford railways, Lunenberg, 
N.H., to Lime Ridge, Que he 108 miles; Bath to Rockland (including 
total, 822 miles,of which 345 miles 
r 999 year leases, and pany nf 
owned; 33 miles operated under 50-year tenses and 8 miles ferry — 

ORGANIZATION.—Stock for $2,516,000 is owned by Boston & Main: 

The law of 1898 enables the B. & M. to purchase additional stock of 
the Maine Central. V. 66, p. 616. 

ae | 1882. 1883. 1884 to Oct., 1898, 

Per cent 2 548 6 yearly 

BonpbDs, GUARANTIES.—Consols of 1872 are held in trust to retire 
geaenee 6s due Oe} 1900; $756,800 4s sold to retire 7s due July 

, - 67, D 

There were also on sone 4 Ze, Be wae $76, ge oe Line 68, due 1922; 
also $130,500 Belfast & M ad Lake vonds, due 1920, 
not guaranteed, interest ond t siakin, fund. “pald out of the rental. 
Jointly with B. & M. guarantees $300, Port. Union Station bonds. 
FLOATING DEBT.—Notes payable, $650,000 Se ~ 9, 1898, against 
gl. .188,000 June 30, 1897. The proposed fun of the floating 
ebt was deferred pending improved business condit. ons. 

ANNUAL REPORT.—Fiscal year ends June 30 (formerly Sept. 30). 
Annual meeting 3d Wednesday in October. Report for the year ending 
June 30, 1897, was in V. 68, p. 686. 











iJGross earnings. ...$21,996,653 $20, 20,372, 307 $20,390,711 $19,275,994 


Years ending June 30— 1898. 1897. 1896. 
GTORS GATMINGS. ......cccces sscose $4,758,801 $4,898,036 $4,985,318 
Net earnings. ...............0... 1,647,436 1,612,467 | 1,615,866 
Other INCOME... ...20.2...200.08 63,040 52,147 51,860 

ee ee $1,710,476 $1,664,614 $1,667,726 
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ADS. INTERES’ IVIDENDS. Bonds—Prinoi- 

For explanati Ra Le ROADS, &o., teal ot | of | Par | Amount | Rate — +—= < —— Pie Due, 

r explanation of column ngs, see no 0: 0 ere Payable, and b PBtocke Las 
on first page of tables. Road.|Bonds| Value, | Otstanding| "ee "| payable Whom.” 7| “Dividend 

Maine Central—/( Concluded )— 

Port.& Ogd., Con. M.$20,000 p.m. (gu. by end.)..¢,) 1 1888 | $1,000 5 M. & N.|Bos., N. Rev. Bk. & Bos.| Nov. 1, 190: 
pean & N. ——— stock, 5 p.o. rental 999 years} 114 .... 100 5 A. & GC. Bangor, Treas. Otfice. Oct.15,’98, 2ig 
Dexter & Pisca uisstook 5.0. rental 999years.| 17 |... 100 5 |J. & J.|_ Dover, Me., Ottice. |July, 98, Zig 
ist M., Dexter to Dover, & 17 | 1889 | 1,000 4 J. & J.\Bost. N. Rev. | Bk., Port.| July 1, 192 
Hereford R’y _— (4 p. 6. ren tor 900 years we | ones 100 4 M. & N.|Portland, Me. Cent. Of. Nov., ’98, 2 
1st mo p. & i. (endorsed) 53 1,000 a M. & N.|/Boston, Mass. Nat. Bk.| May 1, 1930 
Uppe per Coos . stock, Me. c. rental 100 6 M. & N.| Portland, Me., Office. | Nov., ’98, 3% 
1st mort., tua. a &i. (endorsed. 22 | 1890 1,000 4 |M. & N.|Bost., N. Rev.Bk.; Port.| May 1, 1930 
1 aw m. 33 | 1890 1, 41g |M. & N.| Portland, Me., Office. ay 1930 
Knon «& ¢ Lincoln "So. @., BS aS | -asae 100 5 F. & A.|Portl’d,Me.,Me.Cent.Of.| Aug.’98,219 
ist M. ey Shore Li Line RR. ¢ 48 | 1890, 1,000 4 F. & A.|Boston, Nat. Revere Bk.| Aug. 1, 19: 
K. mo 6 (for $400,000) assumed... 48 1891 1,000 5 F. & A. do do Feb. 1, 1921 
Dexter & Newport, stock,5 p. ©. after Nov. 25,'98. BA | csae 100 6to5 |M. & 8.| Dexter, Me., Office. sept., 1898 
lst M. (old 68 refund. in 1897) gu. p. & i. end.*} 14/1897] ...... 4 M. & 8. aediidibmaet 1917 
Eastern Maine, stovk, 41g p. ct., rental 999 years} 18 | .... 100 4149 |M. & N.| Rockland, Me., Office. |Nov.,’98, 214% 

Manchester 4 Augusia—See ‘TLANTIC COAST LINE |Co. oFr| 8. C. 

Manches. é Law.—Stock,10 p.c.ren’] till 1937.B. &M.| | asec 100 10 M. & N. = wT Boston. a. 2, Ne 5 
Real estate bonds (not mort.) int. gu. by B..& M° | --. | 1892) 1,000 4 J. & J. i - M. RR. {ozg 
lanhatian Elevaied.—Consolidated stock........... me 100 4in’98 | Q.—J. 195 Broadway. det, 18 1% 
Metropol. El. lst M., a mawee 18 | 1878 | &#&$ 6g. \J. & ren ~ Moreentile Tr .| July 1, 190 908 

wy. YB del (assumed peeeeberedeSeedecccocess 18 | 1879 1,000 6 M. & N. "do do ov. 1, 1899 
eb., secured by consol. mort. of i890. 32 | 1886 1,000 5 M. & 8./N. Y., Mercantile Tr.Co.| Mch. 1, 1916 

M Manhattan Rlovated cot: sonetan $15,000 7. mo ‘i $2 isse 106-6 80,000 3% 7 ¥ & $: ar f By L lose 
fason ort stm.$ p. mile, g. , &O. y &. |J. . efault. July 1, 1926 

Mexican Central—Stock, $25,600 “7 Sat | ome pe be ll a eee eee oe eee ol Rate: 
lst mortgage (anaseented) i cncenmindenadl | 1881 | 1,000 | 62, (7) 4 |\J. & J. mre “eee een Co| July 1, 1911 
Consol. mestenge, SF 000 per cae, gold....c*r|1 4949 | 1889 | 1,000 | 59,011,000 4g. \J. & J. July 1, Hy 
1st cons. inc. an Tha goed cum. ($9,600p. M.),2.0* ;é 949 | 1889 1,000 | 17,310,900 3 g. |\July 10 Seiten, when a Jan. 10, 193 
2d con.inc.86,400p.m.red. at po e.till Aug.1929¢* 1, "949 | 1889 1,000 | 11,235,000 | . ae Breer sskdeniete Jan. 10, 1939 
Registered income bonds and scrip, unassented.r| .... | 1881 | 1,000 | 461,200 3 teen July 1, 1911 
Equipment bonds, $500,000 (5 p. c. due yearly) .| coos | LOWE | cvccce | 950,000 S + wsos | ‘wteeddngan Apr. * 1917 

| | } 

189 1897. 1896. Mexican Central Ry. Limited (™exico).—(See Map.)—Mileage 
eaeeeet 2 ey eee $633,907 $657,060 $637,834 | —Main line Mexico City north to Juarez City, 1224 miles, 407 miles 
aaa 648,121 650,480 649,516 | on Tampico Division, 12 miles on Guan juato Branch, 161 miles on 
Dividenda hs eine ae xccaaieiaenabaeed 298,527 298,524 298,524 | Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca 
i  * ee B*,440 = =—s cnacccce = ewes vision, Bar extension 6 miles, 40 miles on Laguna Ext. and other 

— — ae branches 7 miles; total Dec. 31, 1897, 1,956 miles. All 56-pound steel. 
Balance, surplus............ $100,481 $58,550 $81,852 | Extension from Jiminez to Parral, 55 miles, under a, ex- 

— cted to be completed in October, 1898.—V. 66, p. 905. eo from 
* Not included in “ fixed charges” prior to 1897-8. urecuaro, on Guadalajara Extension, south 28 miles. V. 67, p. 6 

—(V. 65, p. 821; V. 66, p. 472, 616; V. 67, p. 29, 686.) : ORGANIZATION. = Incorporated February 25, 1880, under the +a 
Manchester & Augusta RR.—Consolidated in 1898 with At- | law of Massachusetts, and also holds a charterfrom the Mexican Gov- 

frantic Coast Line RR. of South Carolina.—V. 67, p. 31, 179. ernment. Debt oy eer in 1889—see V. 48, p. 191, 292, 327. 


Manchester & Ragupemes BR.—Owns from Manchester, N. H. 
Methuen (State Line), 2244 miles. Leased for 50 “yo from ictonkor 
1, 1887, to Boston & Maine at a rental paying r cent dividends. 
In June, 1895, a dividend of 50 p. ct. was paid on x e capital stock out 
of money received from O. & M. suit. (V. 62, p. 869.) 


Manhattan mye erate «~ROAD.-Controls and operates all the 
elevated railroads in Y. City, its main track ageregat ng 32 miles. 
Besides these it owns and operates the Suburban R. T. RR., 3% miles. 

In April, 1898, seven franchises for additional tracks and extensions 
were offered to the M. Ry. Co. by the Board of Rapid Transit Commis- 
sioners. See full statement in V. 66, p. 710. To aly, 1898, no agree- 
ment had been reached as to any of them. V. 7, p. 29. 


History, Etc.—Formed Nov. 24, 1875. In May, 1891, $4,000,000 
stock was issued to —— the Suburban Rapid eyo ag RR., cous a 
bridge across Harlem River and road to near 171st 8t., N. Y., 249 m 

Bonps.— Consolidated B10 060 OS. (trustee, Central Trust Co.) is limited 
on present mileage to $40 and will provide for prior bonds 
when due. Amounts beyond #40 ,000, 000 may be issued for extensions 
at the rate of —s ,000 per mile of ‘single and ,000 per mile of 
double track. abstract of 1-4 a in V. 51, p. . 248, and applica- 
tion to New York Stock Exchange in 52, p. 363. ) Of the consols 
the company itself in Dec., 1897, held $300, against “special ac- 
count” and $50,000 consols to redeem convertible certificates. 


GENERAL FINANCES.—In October, 1898, it was reported that plans 
for electrical opment had been practically completed—see V. 66, p. 
134; V. 67, p To May, 1898, claims aggregating $8,847,854 had 
been paid by the company as damages to abutting property and other 
cases were before the courts. See CHRONICLE V: 66, p. 954, and V. 67, 
_ Mt w- to _—— peopersy tax assessment in -¥. , City litigation 

64, p. 799; also see cast p. 954, and V. 67.1 

oe etunding of the $8 . ¥. Elevated 7s 4A the interest 
charge $238,000 pod men eed Jan. 1, 1896. 
In Oct., 1896, $810,000 and in Jan., 1897 


$282,000 (available for 
im rovements, ete.) consols were listed, maki 


ng total on list of $24,- 


065,000 in October, 1897. 
, DIVIDENDS.— ?’84. ’85. ’36. ’87. ’88. ’89. ’90. °91-96. '97. ’98 
Since ’83. P.Ct.§ 3 6 6 6 5 See below. 6 sa _ Below 


In 1898, Jan., 1 p. c.; April, 1 p. c.; July, 1 p. ¢.; Oct., 

In 1889 1 in cash and 44 in scrip; ‘in 1890, 412 Cash nh Tip scrip. 

LATEST —e —12 months to June 30: 

12mo. Net. Oth. ine. Int.,laxes,etc. Balance 
1897-8... 99, 183,541 $3,856, 882 $211,716 $2, 645, 324 $1,423,274 
1896-7.... 9,163,740 3,861,389 180,277 2,707,016 1, 334, 650 


ANNUAL ReEPoRT—Annual meeting is held the second Wednesday in 
November. Report for year ending June 30, 1898, was given in V. 67, 


p. 368. 
Year ending June 30— 1898. 1897. 1896. 
- 98 183,541 oe 740 $9,256,931 
3,856,882 3,861,389 3,725,973 
211,716 180, 276 232,520 
2,645,323 2 707,016 2,840,397 
1,200,000 1, ,000 ,800, 








-8ur.$223,275 def.$165,351 — 904 


Balance after dividends. . 
.30. Passengers. Bening | arnings 
.-- 185,833, 1632 99,388, 10a be 10450038 #10, us. 143 


B 9, ae 1894-95 ..188,072,645 927 
,575 10,908,5 1895-96. 182,437, 1244 9, "352° 115 
219, 621 017 i’ 137,081 1896-97 ..183, 184, 641 9, '359 732 


—Vv. 66, p. 1045, 1189; V. 67, p. 29, 222, 368, 371, 789.) 
Marietta & North Ga, By.—See ATLANTA KNOXVILLE & NORTH. 


Mason City & Ft. Dodge BR.—Owns road from Mason City, la., 
to Lehigh, Ia., 88 miles, and branch, 4 miles. Stock authoriz | $5,- 
000,000 ; gy re eer par, $100. In year ending June 30, 
1897, gross, $164, net, $70,110; charges, $90,266; balance, 
deficit, $20,156. In 1895-v6, gross, $168, 327; net, $72,710. Net cur- 
rent liabilities June 30, 1806, $842,352, including unpaid coupons, 
$828,000. President, W. C. Tooney, of St. Paul, 


Memphis & Charleston KK.—Sold under foreclosure Feb, 26, 
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1898, aud purchased by the Southern Ry. per plan in V. 66, p. 39 








SUBSIDY.—Jan. 1, 1898, there was left of the subsidy in trust $2,524,- 
347, to be used staoset necessary for the payment of principal and 
interest of the consolidated mortgage bonds, $726,298 having been so 
used in 1897. Of the $3,000,000 of Mexican Goyernment bonds re- 
or = under Tampico Harbor concession for a dspth of 22 feet, 

000 (in Mexican Government 6 per cent bonds) had been re- 
ooived | in April, 1895, corresponding toa depth of 20 feet, and these 
were exchanged in 1895 for $2,934,600 of 5 p. c. Government bonds. 


Bonpbs.—Of the nrg bonds $1,403,000 gee A gs off with proceeds 
of subsidy collections, interest ceasing April 10, 1891; the balance, 
$5,597,000, is held as an investmentby the a an of the consoli- 
dated mortgage. See V. 52, B 390. The consol. mort., 4 p. c., (trustee, 
Boston Safe Deposit & Trust Co.) covers the entire property,all old firsts 
deposited, and the subsidy earned and to be earned. (See abstract of 
mortgage in CHRONICLE, V. 49, p. 177.) Both series of incomes are 
———— and secured  - one indenture to the American L. & T. 

. First consol. incomes, received 3 per cent interest July 10, 1890, and 
$f r cent in Julv, 1891, and tt Dobe toonei none since. 
he ae bonds for $1,000 (issued in Nov., 1897, and 
listed on New York Stock Exchange in February, 1898), are secured 
| a@ mortgage on the mys purchased and the deposit in trust 
$1,500, general 4s. he company is to pay 5 p. cent of the prin- 
cipal of the loan annually and a proportional amouut of fours will be 
released. V. 64, p. 843. 

GENERAL FINANCES.—In May, 1896, $809,000 consol. 4s were sold 
for improvements. V. 62, P. 949. On Dec. 31, 1897, notes outstanding 
were $1,665,000, as agains $1,000,000 on Jan. 1, 1897; interest due 
and accrued, $1,223,460; accounts payable, $563, 619. Notes and ac- 
counts receivable Jan 1, 1898, $1,250, tid ne Jan, 1, 1897, having 
been $621,998); cash on hand, $1, 288 whee Harbor Co. 
bonds of 1894 for $3,396,000 (all ownek j on in the treasury of the 
Mexican Central) are guaranteed.—(V. 62, p. 86 


EARNINGS.—Mexican cur. 1898 ..Gross, ate i net, $2,733,532 
Jan. 1 to Aug. 31 (8 mos.} §1897..Gross, 8,526,384; net, 2,615,371 


Statement of earnings and expenses for six months ending June 30, 
1898, was given in V. 67, p. 478, showing deficit under interest charges 
of $255,70: against $85, 166 deficit in 1897; my ee receipts 
for six months of 1898, $84,979, leaves surplus of $170, 


ANNUAL REPORT—Fiscal yous ends Dec. 31. Report for 1897 was 
given atlen¢eth in V. 66, p. 898, 902; see also editorial, p. 879. The 
ate earnings fanned are Mexican currency; all other gures U. 8. 

rrency. The company received for its Mexican dollars an average of 
41° 24 cents in 1897. 53°17 in 1896, 52°95 in 1895, 51°87 in 1894. 





INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT AS INDICATED). 

Year ending Dec. 31— 1897. 1896. 1895. 1894. 
Av’ge miles operated..... 1,956 1,869 1,860 1,860 
Gross earns., Mex. cur.$12,845,819 $10,208,020 $9,495,866 $8,426,025 
Net earns. Mex. cur... $4,016,318 463, 747 $3,896,475 $2, 1966, 7350 
Do do inU.S8.cur. 1,937,483 1,515 2,063,157 1,538, 693 
Subsid oee ‘tin U.S.cur *811,229 ey: ,000 75, 750,000 
Miscell. in U. 5S. cur... (est.) 140,000 155,941 186,472 142,460 

Total net income.. $2,888,712 $2,297,456 $2,524,629 $2,431,153 
{nterest on bonds...... $2, oe 600 $2,320,533 $2,306,600 $2,306,888 
Miscellaneous.......... 94, 867 159, 934 208, 281 188, "449 





* 


Bal., incl. subsidy. .sur. df.183,011 sur.$9,748 df.$64,184 


2. 1098. $161, a from waey was used on account of aomay in 
1896. President, A. A. binson: Clerk and Comptroller, J. ya 
Harmer.—(V. 66, p. 337, ani. 898, 901, 902; V. 67, p. 478, 634. 

Meriden Waterbury & Connecticut River Named 
Conn., via Meriden to Waterbury, Conn. es. Road is not now in 
operation, but if has been proposed to operate it by electricity. See 
report New England RR., V. 63, p. 698 

Mexican Industrial Railway. —Owns a belt road about 6 miles 
long around the city of Mexico, connecting all the railroads entering 
the city; opened September, 1#98. Line ~ og from connection 
with the belttoSan Nicholas, a total, including branches, of about 
18 miles. No bonds had been issued in May, 1898. 66, p. 9O1; V, 
67, p. 530. See aa ae of concessions, ete., in V. 62, p. 1177; Vv. 
| 66, p. 901; V. 67, p 
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Fa nee "| Pa [ae aneea lige SR a a Pe 
For explana me column , &6., 866 NO 0 o ‘ar per en ere Payable, and by 
~ m first page of tables, Road.| Bonds] Value. |OUtstanding|""Gens. |Payable Whom, Dividend. 
Mex. Int.—Pr. lien,21,200,000,red.at par.Um.xo*tr| 615 | 1897 |£100&c) $6, 000; 41 M. & 8.| London, ore Bros. | Sept. 1, 1947 
1st consol. mort., $16, 000, gold... ip. gel 659 | 1°97 |$500&c.; 4,635,000 4g.\M & 8S. New York. pt. 1, 1977 
Income 4% bonds (no mort.), non-cumulative... cane t sane. ih. saan SPT. cevess ss! i. «dita. sue, . eesshecs 
Mexican Natitonal—Stock...............-.2--se00s- ee ee ee b PTL wccaee, 3 cones. |... secneieeda S000) nenenmen 
ist M., ara py eolt, subiect to call at 100. ...c*/1,064 | 1887 | 1,000 | 11,297,000 6 g. |\J. & D.| N. Y., Nat. City Bank. | June 1, 1927 
2a M. sper. oe inc. accum. (for 4 pik ,000)c*/1,064 | 1887 500 &c.| 12,265,000 6 g. |M. & 8.|Paid Sig pac, Mch.,1898 July 1, 1917 
2a M.ser. “3B, wf * ine. non-ac. (for or -7/1,064 | 1887 |500 &c.| 12,265,000 O@.| _<a0- e text. say 1, 1917 
mo: ” asi ». income not Soutiiteas, gol 1 mapnene 1887 1, 7,040,000 Se. | ee ai..  _. weneassece re F 1937 
Mez. Nat’ By. 0o., Limited—A ctfs., 5% non-cum. seas LL cannes 22,241,075 See text.) ..... London, when earned. | Ap: 1 29, 1898 
I nspods himedenadionsooetnlteneethese iad 1 ee a -senne £1,911,600/ ...... | ....- o Oe, Sgt 
exican Northern—Stock.............-2.2.--seee-0- a 100 |! $3,000,000 4 in 1897 ry. N, Y., office, 27 Wm. 8t.|Sept. 2,’98. 1% 
1st mort., U.8. gold coin, s. f. not called.S...c*ar 83 | 1890; 1,000/ a1,313,000 6 g. | . & Dz. do do p t 
Mezico Quernavaca ¢ Pac.—I1st M. »&-, $25,000 p.m.| 310 | 1893 | 1,000 b 130,000 | 5 g. |A. & O.|N. Y. Mercantile Trust.’ Oct. 1,1 
Michigan Central—Stock............--.-.-+--++++- ee ei 100 | 18,738,000 4in1898 F. & A. : Y. Gr. Cent. Station. J’ly 29,’98, 2% 
Consol. mort.—now 1st M. ($2,000, “nd are 58)..c*} 270 |'72’82) 1,000 0,000,000; 7&5 |M. & N.\N. Y., Union st Co. y 1, 1 
M. C. Michigan Air Line, lst mortgage........ c&r| 115 | 1890 |1,000&c0; 2,600,000 4 J. & J. Bt G-0.8.; ep.atU.Tr.| J 1, 19. 
M. C. 1st M. on Det. & Bay City ( wae.-8 152 i } 3,576,000 § 5 M. & 8. Union Trust Co. | Mch. 1, 1931 
do do lo e 152 | 1881 |1,000&0 ’ ’ 5 Q.—M. N.Y, rd Gent, Station.| Mch. 1, 1931 
M. C. 1st mortgage on Grand River Val. RR. . 84 |'79-'8 1, 1,500,000 6 M. & 8.|N. Y., Union Trust Co. pt. . 1909 
M. C. 1st mortgage on Kalamazoo & 8. Haven... “r 39 | 1889 1,000&c 700,000 5 M. & N.\N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M. C. 1st mort. on Term, RR., $1,500,000,....c&r| .... | 1896 |1 *000é&e 725,000 4g. J. & J. Rg. at G.C.S. A) at U.Tr. July 1, 1941 
prené ‘= Valley stock, rental in perpetuity... 84 R 100 491,200 5 J. & J. Jackson, ich. July, 98, 219% 
Det. & = bonds, endorsed, no mort. lien. . ..-. | 1872 1,000 274,000 8 M. & N.|N. Y., Union Trust Co.| May 1, 1’ 
Sridee ‘bon 8, endorsed, no mortgage lien...... esas | SOTO 1,000 150,000 8 M. & N. oO do May 1, 
Jack.Lans.& Sax. stock, 34g p. c.y’rly,guar.byend.| 295 | .... y ,000 34g |M. & 8..N. Y., Gr. Cent. Station. gepl,'d8, Lao 
__ Cons. mortgage, assumed, extended in 1891..c*| 295 |71&80 1,000 2,054,000 5 M. & 8.|N. Y., Union Trust Co./ Sept. 1, 1901 





a a Exclusive of $347,000 held by sinking fund. 


b $2,3/70,000 additio 











nal issued to Oct., 189,8, but hjeld by Co. and J. H. Ha mpson. 


| 











Mexican International KRB.—(See Map)—Roap.— Owns in 
Mexico a standard uge road from Ciudad Porfirio Diaz, on 
Southern Pacific, via Torreon, on eS Central, to Durango, 540 
miles, with branches, 76 miles; new branch to Tlahualilo, 43 miles, was 

ed Sept. 23, 1396: —_ re wer x ,659 miles. Proposed branches, 

389 m .—V. 65, rp. 1 51. 1898, it was reported that extension 
from Durango pT. of Mazatlan, Mex., was under construc- 
tion. Organized under laws of Connecticut. 


STock.—Authorized $25,000,000; issued Nov., 1897, $16,975,000. 


Bonps.—In 1897 reorganized, Rye fixed charges on 659 $4,2 


miles from $605,360 to about $448,650. Consol. 4s for $3,690,000 
are to be issued at oe ead g mile on 369 miles of Rgogeses branches 
and $800,000 a for betterments, etc. The total issue of 
consols ie limited to ‘B16, 000,000. The prior lien 419s are secured on 
line from Cuidad Porfirio Diaz to Durango , 540 miles and 75 miles of 
branches. See details in V. 65, p. 151, 1 ‘1. Consol. 4s of 1897 listed 
on N. Y. Stock Exchange Feb., 898. ‘See application in V. 66, p. 341. 

EARNINGS—Mex. cur’cy. § 1898..... Gross, $2,215,474; net, $848,965 
Jan. 1 to Aug. 31,8 m’ths. 21897..... Gross, 2,017,559; net, 760,745 


ANNUAL REPORT.—Report for year ending Dec, 31, 1897, was given at 
Ps hin V. 66, p. 611, 616, see also ——, P< 638, showing earnings 
ollows: Gross on average of 659 mil es, 3,04 3,037 (Mexican cur- 
rene ; net, $1,088,850; in U. 8. soeney. ms including other income, 
$527, 69; interest, etc., ro 281; balance, surplus, $38,289. In 1896, 
a8 (Mexican currency), $2 912,107; net, $1,065,022. President, T. 

. Hubbard. N. Y. office, 23 Broad 8t. (Vv. "66, p. 705, 711.) 


Mexican National RR.—Owns narrow ganse road from Laredo 
to City of Mexico, 842 miles; Acambaro to Patzcuaro, 96 miles; El 
Salto branch, 45 miles; Matamoras to San el, 76 ies; small 


branches, 5 miles; total owned, 1,064 miles; controls through’ owner- 
snip of stock, Texas Mexican Railway, Corpus Christi to Laredo, 
Texas, and branch, 163 miles; other lines, 5 les; total 1, 332 miles. 
yg 3 feet; rail ‘(steel and tron) 40 and 45 pounds to the yard. In 
Oct., 1898, extension of Patzcuaro branch, Patzcuaro to Uruapan, 
about 47 miles, was under construction. 


HIsToRY.—A reo: @gc-r- of the Mexican National Railway fore- 
closed May 23,1887. See also Mex. National Ry. Co., Limited, below. 


SuBsipyY.—In March, — holders of first mortgage [also called po 
lien] bonds acce — the plan for , ory of unpaid subsidy certifi- 
eates into Mexican Government 5 pe bonds, uncollected subsidy, 
$3,335,685, to be settled by deposit o $4, 544,300 of Mexican Govern- 
ment 58 as ‘security for the firsts of 1887. pat nf V. 62, p. 593, 1139.) 

STocK.—Stock, $33,350,000 (par $100), placed in trust with th 
Farmers’ Loan & st Company, leaving the road in control of 1st ont 
2d mortgage bondholders until it earns and pays interest on both classes 
of Ly ‘or two consecutive years. The first mortgage bonds have 
, the 2d mortgage, A. & B., bonds one vote each [24,530 
he Mexican National Construction ya beg x = 
jorit; Ve the stock and $7,000,000 of the 3d mort. incomes.—See p. 
tis. V. 64, p. 1137. apital reserve fund Jan. 1, 1897.1 held 3754.78 

Bonps.—The jJirst mortgage of 1887 is a prior lien upon all the 
lines in Mexico, constructed or to be construsted, and upon the Texas 
Mexican securities. The bonds are redeemable on "notice at par. Trus- 
tees Hugh M. Matheson and mines W. G. Raoul. ginal issue $12,500,- 
000, which has been reduced “+O figure b: Tre ye ) i sub- 
sidy, #116, 000 bonds being oa in 1897, against $46,000 in 1895. 

As to 2d aly, Co bonds see SUPPLEMENT of April, 1897, and “Mexi- 
can National By; 10.5 no ay below. 

On series 8 from earnings 2 per cent ane paid March 1, 
1803; 1 per caer nan 1, 1895; ae cent on April 10, 1896; ie: " 
Mar. 22, 1897, at Nat. City Bank, N and in London; 33 D. c. in % 
City on April 4, 1898. Temporary loan of 97, $200,000. V. 66, p 

EARNINGS—8 mone, § sect. ...Gross, $4,045,226; net, $1, 832, ry 

Jan. 1 to Ang. 3 ¢1897....Gross, 3,988,687; net, 1,944/2 84 

Net available for cman (8 mos.), $757,729 in 1898; $994,144 in 
1897. Above res are in Mexican currency to be valued at 80 cents on 
the dollarin U.5. money, all other pe ag having been allowed for. 

PP a ane REPORT—Fiscal year ends Dec. 31. ryt for 1897, with 

© balance sheet, etc., was given in full in V. 66, p. 661, 666; see also 
edstorial p. 642. Gross below are in Mexican curry au other figures 
in U. 8. currency. Mexican currency is reduced to U.8. currency at 8 
p. ¢., all loss above this being charged off in exchange account 
INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT GROSS EARNINGS). 








Year end’g Dec.31— 1897. 1896. 1895. 1894. 
Miles operated........ 1,218 1,218 1,218 1,218 
Grose earnings....... ,080,663 ,299,025 swt ,513,206 $4,329,07: 9 
Net earnings.......... 388,991 2, 020, 766 $1 657, 126 $1,513,570 
EM cathad  escescee . ..concenee . sacecoed 99,110 

Total net income..$2,388,991 $2,020,766 $1,657,126 $1,612,680 
Int. on lst M. bonds.. Brn 720 $687,755 $693, +t $694,680 
PIE, cancedteces< 449 805,120 707,941 718,071 
Misc., bet’m’ta, etc... Mie 456 125, 269 97, 227 74,761 

Balance .......... sr.$418,366 sr.$402,622 sr.$158,888 sr.$125,168 


—(V. 64, p. 517, 548, 563, 569; V. 66, p. 661, 664, 666, 760.) 








Mexican National Ry. Co. Limited,—Tais depositary com- 
any was formed in 1396 (per plan in V. 62, po. L139. see sis0 p. 635, 
y the “A” and “B” bondholders of the Mexican National RR Co. to 

give them “ more immediate and practical control” over that com- 

—. Its share capital is 224,530 in 10s shares, and is deposited in 
ust to give the control of the ‘depositary company to the certiticate 

holders. The certiticates were issued in exchange as follows: £250 

A certificate for a $1,000 “A” bond deposited; 2200 B certiticate for 

$1,000 “ B” bund and £2125 A and 2£100B certiticate for a Matheson 


certificate. In Dec.,1897, there a _— Se all but about 
securities. 


00,000 of these tiflcates have 
two votes, “—_r a mh, _™ "ae “overs complete 
£25. The income from the and 86 bonds 


A 

deposited will be ap lied: a) To sinking fund an amount not 
exceeding 2 per cent of revenue collec (2) to expenses of London 
management not over £2,000 yearly; (3) to 5 per cent dividends on 
A certificates; (4) to dividends on B certificates. DIVIDE+Ds—On ‘‘A’ 
certificates, in 1898, April, paid 22 15s. 8d. ean cent. 4 Sn p. 755. 
Address 85 Grace Church Street, London, E V. 65, Dp. 

Mexican Northern By.—Owns from Escalon, Meio, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all stee 

Stock.—Capital stock is $2,000. Pot see jt re ‘tor listing on 
N. Y. Stock Exchange in full, V. 64, p. 619. 

DIVIDENDS. ......... : 1892. 1893. 

Per cent 615 619 

Bonpbs.—The mo 


aap. 1895 to Sept., 1898. 
4 yearly 

is for $1,660,000, A which $347,000 held by 

the sinking fund in June, 1898. See V. 60, p. 482 


EARNINGS—11 months, {19005 ---..-Gross, $501,004; net, $281,344 
July 1 to May 31. 1896-7....... Gross, 568,038; net, 306,564 
famous. REPORT. .~ as follows in U. 8. currency: 
r. Gross. Other inc. Oharges. Dividends, 
967 - OS 671 $329, 991 eat $135,439 $120,000 
95-6... 421,22 6 13 cg Abs 142,080 120,000 
94-5.... 7,526 135,284 120,000 
--V. 63, p. 792; V. 64, p. 611, 619; V. 65, p. 679. 


Mexico Cuernavaca & Pac, RE.—Mexico to Cocula, 160 miles 
in operation, and remaining portion of road to Aca mee. 150 miles, 
under construction in Oct., 1898. Concession from Mexican Govern 
ment was transferred to present comraas y June 9, 1891. Stock, $6, 
000,000; par, $100; outstanding. Oct., 1898, $2,432, ‘000. Bonds ($25, 
000 per mile authorized), g mortga e, oo 50-year 5s, due Oct. 
1913, interest payable A. & O. in Pres. and Gen. Mgr., J 
Hampson, Mexico City, Mex.; Ay ond wreas.. Charles Wheeler, ‘Den- 
ver, Col. General offices, Mexico City, Mex. v. 63, p. 154. 


Michigan Centrai BR.—(See Map adjoining New York Central 
page.)—LINE OF RoAD.—Main line—Kensington to Detroit, 270 miles; 
and Windsor to Suspension Bridge (Canada Southern), Sore miles 

total main line, 496 miles. Branches owned and leased 1,147 miles; 
trackage [ll. Cen., 14 miles; total January 1, 1898, 1, 657 miles. 
There are 254 miles of second track and 925 miles of side tracks. 


ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
lines described above as leased are all held by the Michigan Central 
ee leases at fixed rentals. To enter Chicago uses the 
Tilinois nmtral trom Kensington under a perpetual lease. The 
Terminal RR, owns from Union Stock Yards to re 2 Illinois. 

Control of the road was  apaammeaa by the N, Y. R. R 
in April, 1898, as stated below 

CANADA SOUTHERN CONTRACT. —In Nov., i a@ close contract was 
m: Can. 8o. for the operation of its road. The contract rovided 
for a re-apportionment every five years and in the re apportionment 
December, 1892, it was agreed that the Canada Southern snould there- 
after receive 40 per cent and the Michigan Central 60 per cent of the 
first $1,000,000 of net yy = = a. ore F that to be divided 
as theretofore—one-third to tw M.C.; but under the 
original contract each com 4. a accorded rig benent from reduction 
in its fixed charges. The M. C. to Jan. 1, 1898, had reduced its charges 
$327,000; this sum is therefore credited to it before the division 
made. —{?. 64, p. 5.) 

CAPITAL STOCK.—The stock has remained at same amount since 2 

DIVIDENDS. 38 "84 '85-86 ’87-89 ’90 ’91 '92-94 ’95to Aug.,’9 


Surplus 
$94,493 
173,019 
95,861 


R. Co. 


Percent—-§ 5 3 nil. 4 yearly 5 5 5g y’rly 4 yearly 
Bonps.—The Mg Lansing é Saginaw bonds were assumed b 


Michigan Central, which also guarantees in perpetuity 342 per cent on 
the stock. The Bay City ¢ Battle Oreek mo is for $1,800,000, 
but amount outstanding is limited to $1 per mile. ' The 


total issue of Battle Oreek & Sturgis bonds is $500,000, but 
of this $79,000 was ped ge Te by the Lake Shore & Michigan 
Southern, 7 miles of the C. & 8. being operated by that company. 
po Bay City & Battle Creek and the Battle Creek & Sturgis issues bo h 
carry the guaranty of the Michigan Central endorsed on the bonds. 

In 1896 bonds for $1,500,000 were authorized on terminal PRs, 
ties acquired in Chicago and East_ Chicago, and $725,000 o 
bonds have been issued.—V. ~P 886. 

OPERATIONS, FINANCES, &C.—The road is operated under a close con 
tract with Canada Southern, and the earnings of both roads are included 
in the statistics below. As to division of profits between the cont 
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INTE i | Bon ds—Prinel- 
sez capianation of column uentingn, Ba, cou maia| Mit*| Paf® | 9%.0"| amounts |-ss oer When where Papante, and by|"atieen ae 
on of column he , &C., 868 NO’ 0: Par r en ere Payable, and by) Sioe 
ou ates page of tables Road.| Bonds! Value, /OUtstanding| Cen¢. Payable! Whom. Dividend. 
Bichigen Central—( Concluded )— | 
Ba, ity & Battle C., lst M., gold, , gu.p.& i. end.c* 18 | 1889 | $1.000 $250,000 3 g. |J. & D.|N. Y., Union Trust Co. % 1, 1989 
Baitie C. & Sturgis Ist M., +f d, gu. p. & i. end.c* 41 | 1889 1,000 421,000 3g. \J. & DN. Y., Union —— Co.| Dee. 1, 1989 
Joliet & North.Indiana 1st guar. oe (end. re ° 45 | 1877) 1,000 | 800,000 7 J. & J.\N. Y., Farm. L.&Tr. Co.| July 10, 1907 
Middletown Un. & W. Gap—1st M., ext. in’86...... 13 | 1866 |100 &c. 150,000 5 g. |M. & N.\N. Y., N.Y. =. a W.| Nov. 1, 1911 
2d mortgage, int. guar. ext. in 1897 (see text). ° ---- | 1871 |500 &. 250,000 5 J. & D.| ‘do June 1, 1910 
Midland Term. 1stm., $600,000,gold, red. at 105... 30 | 1895 | 1,000 600,000 5 g, |J. & D.|N. Y., Farm. L. &T. Co.| Dec. 1, 1925 
Mill Oreek & Mine Hill Nav. @ RR. pvock. iiiada deitn poeen a ae 323,375 10 J. & J.} Philadelphia. July, 98, 5% 
Miiw. Benton Harb. & Col.—Consol. M., £8 900,000' 60) 1897) 1,000 405,000 5 g. |M. & S.|N.Y., Mercantile Tr.Co.| Sept. 1, 1947 
Milwaukee Lake Shore & Western—See HICAGO &| NORT|H-WES TERN. | 
Milwaukee ¢ Lake Winnebago—Com.stk .$1,000 ,000) ade Teak, Ls eae ar eee me eee eee 
1st preferred stock, $980,000, 6 per cent, cunt. ae er | 100 780,000 |See text./F. & A.| Boston, Of.,50 State St. Feb.15,’97,3% 
2d preferred, $600. Sens petadeaneadsdthdphbandeases omea | uaaee 100 DT. Sscess -agne- i... wagenee. | nalinmnaes 
BD PIED, QU nc ncccnecconcennesincsascosensd c*| 66/1882) 1,000 1,430,000 6 g. |J. & J.|Boston, Merch.,Nat.Bk.| July 1, 1912 
Man.Div. lst eae 000,000,g,sub.tocall110..c&r) .... | 1895 1,000 d 000 6 g. |A. & O./1st coupon Apr. 1, 1897 yey z 1926 
Divisional construction scrip, gold, red. at par..| ....| .... anne 5,000 29 roe 1, 1900 
Income mort. (cumulative), gold...............- o* | 66 | 1882, 1,000 520,000 5g. iJ. & J. pratee, Merch. wat. Bk. ‘July 1, 1912 
Debentures, convert., gold, see remarks........ "| 1884 | 1,000 244,000 6 g. |A. & O. Apr. 1, 
Milwaukee & Northern—See "Chicago Milwaukee &|St. Pajul. 
Mine Hill & Schuylkill ri —Stock (6 p.ct.rental).| 52) .... 50 4,210,200 51g |J & J.|Phila.,Office,119S. 4th. la ond 15,’98,3 
Mineral Ran tock $400,000. .............. an Slime © hacen 100 Dt ite. | «pecs F. | maddsoccee f. 97, 31g 
New consol. BOON OO gold, red. at 105.. -c| 17/1891 500 340,500 5g. |J. & J.\N. Y., Nat’l City ony .~% 1, 1931 
Minneapolis m3 ee Louis—Common stock.. | a EPRA 100 eg ee ccc, ae 
a preferred stock, 5 per cent, cumaaaave., a epee ahdioes 100 2,500 000 |51in 1898|J. & J.| N. Y. Central Tr. Co. suyis, 2 
referred stock, 5 per cent, ‘non-cumulative.. it gpa 100 4,000,000 |3149in’98|\J. & J. do do w 4 1 
ioe , Minn. to Merriam Je. pMncsineesaccess c*| 27 | 1877)| 1,000 455,000 7g. \J. & J. do do Jan. - 1907 
1st mort., Merriam Junction to State Line »Z0ld.c* 93 | 1877 | 500&e. 950,000 7g. \J. & D. do do June : 1927 
1st M. Minn.& Dul., Minn. to White B. Lake, gold.” 15 | 1877 | 1,000 280,000 7g. |\M. & N. do do an. + 1907 
Iowa exten. ist M., g.(Al. Lea to Fort Dodge)g.c*} 102 | 1879 | 1,000 1,015,000 7g. \J. & D. oO do June . 1909 
Mort.on Southwestern exten., g. ($12,000 p.m. )o" 53 | 1880 1,000 36,000 78. \J. & D. 0 do Dec. 1, 1910 
Pacific extension 1st mortgage, gold............ ce*|} 92) 1881); 1,000 1,382,000 6 g. |A. & O. do do Apr. 1, 1921 
First consolidated M., $10,000,000, gold..... c* = ---- | 1894] 1,000 5,282,000 5 g. |M. & N. do do | aoe. 1, 1934 














yonses, see explanation V. 64, p.5. All betterments and improvements | 
the road have been charged to operating expenses. 

In 1898 purchase was arranged of the capital stock by the 
N. Y. C. &HR. RR. Co., which is to give in exchange its 319 per cent 
a vy old bonds at the rate of $115 in bonds for $100 in stock. 

9. 


V. 6 5 
In Oet., 1898, $15.620,000 of the $18, wae, 000 stock had been ac- 
quired by the N. Y. C.& H.R. RR. V. 66, p. 1238. 

ergy a six = ending June 30, 08, (partly estimated): 

6m Oharges. Can. So. Div'ds. Bal.sur. 
198 (ost. ). $6, 972, 000 $1, 793, 000 $1,212,000 $150, 000 $374,760 $15,240 
"97 6,554,000 1,749,000 1,206,000 152,000 374,760 16,240 

ANNUAL REPORT.—Annual meeting eg following first Wednes- 
day in May. Report for 1897 in V. 66, p. 897 

Trafic.—Ot the 7,470,951 tons carried in. 1895, grain contributed 
8°7 per cent; bituminous coal, 10% p. 6.; anthracite, 6°8 p. ¢.; lumber 
and forest products 20°7 p.c. Average rate per ton per m. 617 cents. 
In 1896 carried 7,276,270 tons; 


average rate ‘636 cent. 





PP tpn = Day _ Sisi3, 807.238 $13 B21 614 $13, rye 419 $12, ea 012 
TOSS CArnings....... * 
Net earnings.......-. 3,447,728 3,429,263 3,468,188 3,439,905 
P. 6. op.ex.toearns.. 74°83 75°19 74°59 72°66 
Net, incl’g other inc.. . $3, 492,347 $3,468,948 $3,517,265 $3,484,555 
Rentals paid..... .. 184, 184,310 184,310 184,310 
Interest on debt... -- 2,230, 14 2,210,255 2,217,891 2,216,875 
Can. Southern > "282,402 ‘296,474 '304;71 287,808 
Eteahediaed (4)749,520 (4)749,520 (4)749,520 (4)749,528 
ee 829 $46,034 


pup $45,40 $28, $60, 
—(V. 65, p. 1217; V. 66, p. 17, 664, 760, a507, 1002, 1238.) 

Middle Tenn, & Ala, Ry.—Purchased by Nashville Comncees 
& St. Louis in October, 1897.—V. 64, p. 888, 1001; V. 65, p. 6 


Em Giotows Unionville & Water Gap BRR.—(See Map N. Y. 
a gy na é Western.)—Owns from pry Aled N.Y., to Unionville 
N. J. State line, 13°65 miles. Stock, $149,850; par, $50. Controlled 
Seong® ownership of stock by New York Susquehanna & Western, 

pays interest on bonds. Principal of the second mo age Se, 58, 
que Des 1896 ($250,000), was extended at sume rate to 1 

ear en June » gross, $49,986; net, $19,922; ~~, 

0,000; bal., deficit AL year $78. In 1896-97, gross, $47,900; net, 

19,717.—(V. 63, p. 1010, 1159; V. 64, p. 664.) 

Midland Terminal Bicone Be .—From Divide, on the Colorado 
Midland RR., to Cripple k, 30 miles; opened in Dec., 1895. 
This line shortens the distance from Denver to Cripple Creek about 70 
—_. Stock, $1,000,000; par, $100. The first mortage was for $1,- 
000, but reduced by cancellation to bonds are redeema- 
tle, at wrbo. For year ending June 30, i? gross, $429, 793; net, over 
oper. expenses, taxes and rentals, $18 1,206; annual interest charge, 
sho, 000. Annual sinking fund eq ual tos p. c. of gross yyy began 

une 1, 1898, to purchase or to call at 105. President, D. Brown, 
of Aspen, Col.; ce- President, Treasurer and Gen. Man., we 3 Gillett. 
—V. 61, p. 967; V. 66, p. 520. , 

Mill Creek & Mine Hill Navigation & RR.—Palo Alto to 

New Castle, Pa., 3°8 be I branch 2°8, second track 3°8 miles; total 

track, 29 miles. ” Leased Ju ly 25. 1861, for 999 years to Phila. & Read- 

ing RR. and leased assumed in 1893 by Phila. & Reading Railway; 
tal $33,000 and all taxes. 

"Suaberenines Benton Harbor & Columbus BRy.—Completed 
(ent. ,’#7), Benton Harbor to Buchanan, Mich., 27 miles, to extend to 

man vy Ind., on the B. & O. RR. The capita co at Consolidation 

par, $100; outstanding Feb., 1898, $27 he com- 

pany has ‘fled a p ccnsetidated mortgage to ‘secure $900, 000 of 50-year 

B per cent bonds. The officers are President A. A. Patterson, Jr., 

Benton Harbor, Mich.; Secretary, Fred. McOmber, of Berrien Springs, 
Mich. Treas., F. L. Reeves, New York City. (V. 65, p. 572 

Milwaukee & Lake Winnebago RR.—Owns Neenah to Schleis- 
ingerville, Wis.,65 miles. Manitowoc Extension, 45 miles, was opened 
in July, 1896. Leased for 99 years to Wis. Cent. at 3719 per cent of 

as earnings as rental; = after $175, r year is received, 
fhe balance of net earnings i 8 to be equally divided. In May, 1897, 
lease suspended and an arrangement made by which Wisconsin Cen’ 
tral was temporarily Paid, without prejudice to ultimate claim under 
lease,net earnings in lieu of rental—see V. 64, p. 903. The Manitowoc 
Extension was leased until August 1, 1897 “ for substantially $72,000 
perfannum.”—V. 62, p. 1098. There are three car ferries across the lake 
at Manitowoc. —V. 62, p. 636. : 
DIvIpENDS.—Preferred paid 9 per cent per annum to Feb., 1894, 
being regular 6 per cent, and on account of accrued back dividend an 
additional 3 per cent; in 1895, 6p. c.; in 1896, Feb.,3 p.c.; Aug., 3 

; in 1897, Feb., 3 p. ¢.; none since to July, 1898. In Februar 
R393, 10 per cent extra was vaid. Only 5 p. ¢. accumulated dividends 
on preferred remained unpaid in Dec., 1896. The Manitowoc Exten- 
sion and Terminal improvements in excess of the divistonal bonds are 
paid for out of net earnings and dividends are meantime suspended 
on preferred stock. 
Bonps.—Debentures Nos. 1 to 200 are convertible on any coupon day 








pone reat on the stock, and Nos. 201 up into common; the lessee pays in- 
on them during firs first ten years after issue. 

ae Etc.—Rental in oo 94, $174,641; in 1892-93, $204,324 
in 1891-93, $200,843; in 1890-91, $1 591. In 1897-98 net over ex- 

nses and taxes, $205, 981; interest, etc., $201,484; balance, surplus, 

,497. (V. 63, p. 117; V. 64, p. 903.) 

Mine Hill & Schuylkill Haven RR.—From Schuylkill en 
to Locust Gap, Pa., etc.,52 miles. In 1897 rental reduced to 6 
on stock under new lease for 999 years from Jan. 1, 1897, to Phi a. & 
Read. Ry. Co. Dividends paid stockholders are 219 p.c. in Jan. and 
3 p. c. in July, 19 p. c. being deducted for taxes.—V. 63, p. 1011 

Mineral Range RR.—Houghton, Mich., to Calumet, Mich., 14 
miles, standard gauge; branches and tinea, 3 miles; total, 17 miles. 

History, Etc.—Operated in close connection with Hancock & Calumet 
(which ree.) Reorganized in 1891. In year 1895-6 paid dividends 

1g p. o.; in Aug., 1896, 319; Feb., 1897, 312 p. c.; Aug., 1897, 34s p. c 

Bonps.—The consolidated ee covers all the property, Snetating 
$250,000 of Hancock & Calu stock, which is five-sevenths of the 
whole issue. Py is for $600,000, of which there are reserved for 
old bonds $7,000 h trustee. There are $13,300 old bonds outstana- 
ing. Loans and bills payable June 30, 1898, $148,500. Of tonnage 
carried in 1897-8, bituminous coal was 25 p. ¢.; lumber 8 p.c. and for- 
est products 10°5 p. c. 

EARNINGS.—For year ending June 30, 1898, on 17 miles, gross, 
b tae ,732; net, $40,049; other income $12, 072; interest, etc., $26,-39; 

ividends (Sap. c.), $13,769; bal. , surplus for year, 12, 413. In 1896-7 Ze 
gross, $1 5,03 ain $54, 497. In 1895- 96, gross, 112,045. Office, 45 


Siaenaniette & ot Louis BRB.—(See Map.)—Owns main line, 
eapolis to Angus, 260 miles; Western Div., Hopkins to Morton 

93 miles; Kalo Branch, Tig miles; Lake Park Braach » 149 miles; total 
opera miles. from eapolis to St. Paul 
over St. Paul & N North. Pac. RR., 11 miles. Also owns, but leases to 
Bur. 0. R. & Nor., Albert Lea to Lowa State Line, , miles, my from 
Minneapolis to te Bear Lake, 13 miles, which is leased to the St. 
Paul & Duluth Railroad. Operates, but accounts = t separate, Wis- 
consin Minnesota & Pacific Ry., 217 miles. a descr ription of M. & St. 
L. RR. Minneapolis terminals in V. 65, p 

The Minneapolis New Ulm & South yeetera” Ry. fron Winthrop to 
New Ulm, 18 miles, was opened in July, 18 6. Its securities are 
owued by the Minn. & St. L.—V. 63, p. 646. 

eens, —A poenegpinetion, in October, 1894, as a il, 
V. 59, p. 371, of the Minneapolis & St. Louis Ry., "sol be 
Ssoscibass under improvement and equipment mortg 

Stock.—The capital stock of the new Boyr vy: ray ad ami $6,000 
et first preferred, 5 p. c., cumulative, $2,5: second preferred, 

> ¢., non-cumulative, $4,000, Under the plan, old common an 
ol preferred were assessed 


$25 per share, new first ——— being 
issued for assessment. All classes of stock have equal voting power. 

DIVIDENDS.—On first Oa haber In 1895, 31g per cent fore 8 _. 
in 1896, 5 p. c.; in 1897, 5 p. c. in 1898, Jan., 2 Re J p. ©.3 
2 second prefe rred non-cum.: In 1896, 3 p.¢.; in 897, 3 = as 4 1398, 
ba Pad an Dp. 6.; ky uly, 2. Yearly rate increased. to 4p.c.in July, 1898. 
- Pp. 

Bonps, oes —Bonds issued under the ih, at due June, 1927, num 
bered from 1,101 to i. 400, for $500 sock. —- _ those above, 
were assumed by the Burl. Cedar Rapids 

The new first consul. ayy (see nt be ry ce p. B45) rovides 
for the issue of $10,000 it consol. 40-year, 5 p. c. gold bonds, of 

= ich are reserved $4,718,000 for underlying mortgage, the remainder 

to pay past-due coupons, to retire or acquire certain outstanding bonds, 
and for expenses, e The mortgage covers all the property, equip- 
ment, franchises, etc., of the company. 

GENERAL FINANCES.—On June 30, 1898, there were no loans and 
billspayable, and the company held in its treasury consols $282,000 


ven in 
894, at 


and M. & St. L. stock of par value of $396,800, etc. 
EaRNINGS—2 mos., atts ee Gross, $343.563; net, $138,059 
July 1 to Aug. 31. § 1897........... Gross, 373,199; net, 142,163 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897 98 was 
given at length in V. 67, p. 786, 791. See also editorial p. 768. 














Earnings— 1897-98. 1896-97. 1895-96. 
EE ciincscesceccceuanscokbus $457,480 $412,084 05,605 
thin éccdndhcccimeenpaipeanaenies 1,650,508 1,469,069 1,500,379 
Meee, GRBTONA, BS... cccccocéaccececes - 138,593 125,350 122,316 

OEE i akintcncisedaciadibetendl -02,246. 581 $2,006,505 $2,028,300 
Net over taxer. .........22s.2s0022. $878,665 | $807,377 bar 748 
eee BRBOUNG.. 220. cocccccsibocsnges 112,703 96,949 87,572 

Total net income............... $991,368 $904,326 $912,320 
PRONENS PAIGE... nce -cdacedagekdsabuat 680,540 580,540 580,540 
Dividends.. savehioocninanaane 265,000 245,000 245,000 

Bal. surplus for year........-. 145,828 ~~ $78, 786 $86,780 


$ 
President (Elected Oct., 1896), Edwin Haw! ey. 
—V 65, p.461, 715, 724, 731; V. 66,p. 1189; V. 67, p. 768, 786, 791. 
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{ INTE T IVIDENDS. Bonds—Prinei- 
exp SS &e., tes — ot | Par | Amount Rate ~ - x : Payabl ; a by| an, aia . 
—— of column he: . see no ry) °o ‘ar r en ere Payable, and by loc. t 
saad n firet page of tables. Road.| Bonds| Value. | OUtstanding|""Gent | Payable Whom. Dividend. 
Minn. st. Paul & Sault Ste. Marie.—Common stock.| ....| ... DPE, dcccee <) uadee| ff 8  dncececead. © — -odeedaaa 
Pref stock, 7 per cent, non-cumulative..... or ge 100 REE EE. SS Ee Cee, Ee Se mes 
Minn. Sault Ste. Marie & Atlantic ry M. dT -0*| 495 | 1886 1,000 $,280,000| 4¢.&5\)J. & J.|N. Y., Morton, B. & Co.| July 1, 1926 
Minneapolis & Paciiic. 1st mort., $15,000 p. m..c™) 286 | 1886 1,000 3,130,000 4 (5)|\J. & J. do do an. 1, 1936 
Consol. ld, int. guar. (end.)—See text....c*| 970 | 1888 1,000/ 16,935,000 4g. |\J. & J. do do July 1, 1938 
Tmcome Certificates .......... 000 cocccccccccccee cces | BOO | ccccce DP) smose | shecn | ~ |< sdgpencenae July 1, 1900 
Car trusts June 30, 1898... .......-..-+----0-+----- ae pessy Eee TE. sinesd 1 weeks New York & Chicago. | 1897 & 1903 
Mississippi River @ Bonne Terre—1st mortgage. . ——- 8 j} eee 00, ae ers Bonne Terre, Mo. Nov. 1, 1898 
Miss. River Hamb. @ W.—1st M., gold, $400, 000..¢ 40 | 1897) 1,000 %) 5 g. |M. & N.| N.Y., Col. Trust Co. | Nov. . 1917 
To, ccpendatedehabessinaocccce Si scco | csause ,000 |See text.\J. & J St. Albans, Vt. Jan. 1, 1896 
Missouri Kansas & Texas—Common swck.....- eee | cece BOO | GR wccces | ccuce | = eacinsocdns Dec.23’97,19% 
Preferred stock, 4 per cent wg a ey hesees wane ane 100 , ee ae ee eee, ae 
oe & Neosho 1st mort., gold, 8. f., red. at 100..; 100 | 1870 | 1,000 87, 7g. \J. & D.\N. Y. Office, 45 Wall 8t.| June 1, 1903 
M. K. & T. 1st mortgage, gold ....................- 1,601 | 1890 |500 &c.| 39,813,000 4g. \J. & D. do do June 1, 1990 
24 M. (formerly nenee. So ae cost, toa er 1, *601 | 18 500 &c.| 20,000,000 42. \F. & A. do do June 1, 1990 
ag ae extension bonds, Bit 1d, $ Cc 1894 1,000 998,000 5 g. |M. & N. do do Nov. 1, 1944 
a Yay lst M 000,0008.. ee cesumed. 162 | 1892 | 1,000] 4,000,000 5g. |A. & O. do do Apr. 1, 1942 
. $500,000 gold, aa e0  ancumeh aducndenii 162 | 1892 1,000 500,000 5g. |A. & O. do do Apr. 1, 1942 
pte ae bon 
Ken. City af Facito lst morta fold. , int. gu. end.c”} 125 | 1890) 1,000 2,500,000 4g. \F. & A. do do Aug. 1, 1990 
Dallas & Waco lst M £20. obras +9 Sp P-& i. ay 67 | 1890 1,000 1,340,000 5 g. |M. & N. do do Nov. 1, 1940 
M. K.&T. in Texas 1st , $20, gold, 132 | 1892 | 1,000 2,685,000 5 g. }M. & 8. do do Sept. 1, 1942 
Booneville Bridge, 1st M., go 1 eu, arn atl “ot ---- | 1873 | 8&2 80,000 7g. |\M.&N. do do May 1, 1906 
Guar. bonds of companies operat’ rately—| 
8h.Sh.&So.1st 120, om ~~ ae xa. .)o*} 155 | 1893 1,000 1,100,000 5 g.\|J. & D. do do June 1, 1943 
8. W. Coal & Imp. ---- | 1889 1,000 ,000, 6 J. & J. do do 1929 
Missouri Paci Bd0,000 auth hey EE, “Pee 2 100 | 47,442,375 | weccce | -oce- N. Y., Mercantile Tr. Co.| July 15, 1891 
Pac. RR. of Mo. 1st mort., extended in Ng - 283 | 1868 1,000 7,000,000 4g. \F. & A. do do Aug. 1, 1 
2d mort. ext. in 1891 in gold, St. L. to 283 | 1871 | 1,000 2,573,000 5g. \J. & J. do do July 1, 1938 
= = St. Louis fe ext. in i892; oid. osce | Bete &o. 800,000 5 g. |M. & N. do do May 1, 1938 
M. Carondelet Br., fp ~ .& i. (end.)oxt.’93 13 | 1873 500 237,500} 419 g. |A. & O. do do Oct. 1, 1938 
3a Ti covetaahgurpeliet ific RR. of Mo.)| 296 | 1876] 1,000 3,828,000 7 M. & N. do do Nov. 1, 1906 

















ettinncepeite St. Paul & Sault Ste. Marie Ry.—Owns Minne- 

to Sault Ste. Marie, Mich., 490 miles; branches, 32 miles; from 

lis northwest to Kulm, No. Dak., *308 miles; Hankinson to 

mal Boundary Line, _ Dak., 344 tmailes ; track in Minne- 

apou. 8t. Paul, etc., 20 miles ; , 1,195 miles. In Oct., 1898, exten- 

from Kulm, N. D., to Na aa about 57 miles, reported to be 
operated, and being complete towards Bismarck. 


History.—Formed June, 1888, 4 consolidation of the Minneapolis 
Sault Ste. Marie & Atlantic, the Minneapolis & Pacific, etc. (See V. 
46, pp. 538, 609.) Controlled by Canadian Pacific. 


S8TocK.—Can Pac. Jan. 1, 1898, owned $7,066,600 common and $3,- 
533,400 pref. stock and $2,760,000 consols. 


BonpbDs,—Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a reduction of interest to 4 percent. (See 
V. 50, p. 784; V: 51, Aoout one half the Minn. & Pac. bonds 
ay: practically all of the other issues assented. V. 54, p. 799.) 

Abstract of #inneapolis Sault Ste Marie é Atlantic martenge in V. 45, 
1888 (trustee, Central Trust Co., mort 
ga abstract CHRONICLE 7D 142), was for $21,000,000 on 800 

ies (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage. 


GENERAL FINANCES.—On June 30, 1898, funded debt, $29,829,646; 


p. 243. The consol. met a of 


cnesen® liabilities, $3,319,658; cash and current assets $1,084,630. Of 
the 2,661,344 4 tons carried in 1 1897-8, lumber furnished. 33 per cent, 
grain’ 12 per cent, flour 14 per cent. 

LATEST EARNINGS.—2 m. } BI éoceses Gross, $634,213; net, $237,°81 
July 1 to Aug 31. PP adaonstt Gross, 644,566; net, 264,705 
EARNINGS.—In 1897-98, a8, $4,175,718; net, $1,738,818; rentals, 

$130,556 ; yt $1,2 074; surplus, $402, 188. (V. 65, p. 617.) 
miles. Leased Valley BR.—Roed, 8t. Albans to Richford, Vt., 28 
miles. Leased July 1, 71888 to Central Vermont RR. at annual rental 
Ay e. on stock of $500, 000. Central Vermont went into recriver’s 
sin March, 1896, and Missisquoi Valle 


net earnings are now paid 
over to that co apn? Penang final disposition of the lease. No divi 
dend wae paid in 896, or January or July, 1897; June 1, 1897, 1 


per cent was paid; Nov. 1, | p. ¢.; Dec, 23, 1897, lg p. ©. 


Mississippi River Hamburg & Western.—Hamburg to Le- 
land, Ark., 40 mil: s, of which 20 miles operated in Sept., 1898, and 
balance expected to be completed about Jan., 1899. Stoc authorized, 

J Entire stock ana bonds to be outstanding on completion ot 
road. President. L. A. Cole, 100 William Street, New York. 
atomostpes 5 Mivet, & Bonne Terre BRy.—Riverside to Doe Run, 
Mo., 47 miles. . . Controlled by St. Joseph Lead Co. 
Year 1896-97, oun $260,016; net, $106,411. 

Missouri Kansas & Texas Ry. (See Map.)}—Roap.—Operates a 
line with northern termini at St. Louis, Kansas City and Hannibal, 
my extending southerly across the Indian Territory end the Texas cot- 

n belt to tidewater at Galveston, on the Gulf of Mexico. It embraces: 


pd pon owned, 
enrietta to Ls 5 


jointly. 
8t. Louis to Texas Junction.. 
Kansas City to Paoia......... 
Whitesboro to Ft. Worth..... 
Galveston Hous. & Hend.... 


Total qpeonees ily, 
Sherman “9 Bouth 
J’ fers’ L-. "Tex, eo. 155 


iN, &C.— rganized in 1890, vaioet tat par. {plan 
the old ft first he i ne Ba 


oeead owned. Mi Miles. 
Hannibal, eh via Denison& __ | Henrietta to Wichita......... 18 

Whitesboro, to a. 
June. City, Kan., to Parsons. 
Texas Jot. to Franklin Jet.. 
Ft. a to Houston, Tex.. 
Paola, K to Sedalia, Mo.. 
Branches (: (9) > Mineola, eto. 


24 


Miles. 
150 





Oro. 
in V. rm “719, 19,1 

The en - tal stock of the 
is a ited with Central Trus eae 
the K. & T. security ~ky ws B4, D. , teers Vv. 55,5 298.) M. K. 
& Eastern was absorbed in June, 1896. 63 »p. 30. 

LAND GRANT.—Land grant in Indian Territory 3,110,400 acres, sub- 
ject to extinguishment of Indian title. For status in 1897 ana 1898, 


see V. 67, p. 222; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.) 
STOCK.— Besides stock as above the Boonville RR. Bri Co. has 
arin me and the M. K. & T. of Texas has $2,012, of stock 


neluded b Ls K. & T. in its balance sheet in the outstanding capital. 
In J bry 1 96, the common stock was inc from ty to 
450,000 to absorb subsidiary lines. See V. 63, p. 93. 

Bonps.—Full abstracts of i, ret pordon gin of 1890 (trustee Central 
Trust Company) and of second morigage (trustee Mercantile 
— Company) were in y 51, p. 495. These mertaagee cover the 
main line from Hannibal, Me., to a ouston, a 








a distance of 941 miles [exce t 71 miles of trackage age] and sundry 

branches, the total mileage mortgaged be’ 1,601 ui. e.aclading the 
Sherman Shreveport & So., formerly the ¢ Line River RR. 
The bonds of the Sher. Shr. & So., except $1,050,000 09 (turned over to M. 
K. & T. for standard gauging the line lose ¢ deposited security 
for the aforesaid mortgages. These mortgages also cover the right to 





the land grant in the Indian Territory. Firsts are reserved for T. & N. 
firsts; on Stock Exchan 4 to Oct., "98, $39,718,000 had been listed 
Payment of interest on t ‘mortgage of 1890 is obligatory since 
the coupon of Aug. 1, 1895. As income bonis they received 2 p. c. in- 
terest yearly. 

The Missouri Kansas ¢ Eastern bonds ori guara 
assumed in June, 1896, the road forming the 8t. Louis extension from 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30. 


bee ny ey og is qraneanecs on $2,500,000 pc ‘| & 
Pacific 4 = cent bonds andon the Booneville Bridge 7s, and aa 
cipal and interest on Dallas & Waco bonds (issue limited to $1,340, 

The M. K. & T. in Texas in August, 1892, filed a mortgage to secure 
$10,000,000 of bonds at $20, r mile for extensions in Texas. 
Foy | are guaranteed princi ai and interest and are so endorsed; trus- 
entral Trust Co. See above, and guaranty V. 56, p. 604 

The Sherman Shreveport @ Southern mortgage 7 b my ,100,000 at 
not sas $20,000 per me; authorized, $3,1 , of which 

A 000 pledged under the M. K. & T. mortgage of 1880, and $1,050,- 
O00 issned t M. K. & T. for standard-gau ng the road, formerly the 
East Line & Red River. See below. The line isoperated separately. 

The Southwestern Coal & Improvement Oo.’s bonds are guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter- 
ritory, and the company also owns 2,350 acres additional, the Deni- 
“ Washi ta Ry., 15 miles, mines in active operation, ete. 

Equipment Notes.—Deferred pegments due for cars, etc.,on July 1, 
1898, were—payments extending till November, 1905, to be made 
from mileage of cars, $210,821; 5 yy Pment notes, pal payments, 
extending to Aug. 23, 1900, $327 

GENERAL FINANCEs.—In December, 1895, through trains began run- 
ning from Kansas on, to Galveston, Tex., on the me of Mexico. As 
to the development of the export traffic see V. 63, 

The second mortgage 4s became fixed interest bonds Aug. 2, 1895. 


EARNINGS.—2 months, : 1898 Gross, $1,659,457; net, $411,892 
July 1 to Aug. 31. 1897 Gross, 1,795,688; net 518,899 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting first 
eer, after first Monday in —_ Report for 1897-98 was given 
V. 67, p. 631. The $20, 000 2d mortgage bonds on which 2 per 
hk. Yearly ($400,000) nee ‘Breviously been paid, became fixed inter- 
est bonds at 4p. o. Aug. 1 


Year end. June 30.— bo ase. Pare y 1895. 
Aver.miles operated... 2,197 2,197 2,147 2,028 
Passenger earnings. --81, 919, 556 $1. ais, 188 $2, 07 1,406 $1,970, a4 
Es néccedscasacden 9,559, 000 107, 207 8, 388, 544 8, 986,7 
Mail, express, ete..... "568,680 at 919 577,036 _'586, 479 


Gross earnings....$12,047,237 $11,478,314 $11,031 036,987 987 $11, 544, 363 
Oper. exp. and taxes. 8, 8.182, 388 8, 337; 399 7, 7,704, 100 ‘8,421, 184 


Net earn. ,ine.oth. ino T$3,9 33, 939 183, 277, 915 83, 332,887 83, ry 179 

Interest on bon 06 1,7 ,061,760 3,960 2,612,943. 

Rentals., &6........... 7422 '365,507 "332,534 _* 265, 497 
Balance sur. $474,758 def.$149,352 sr.$16,393 sr.$224,739 


~ {$69,090 in 1898 and $137,000 in 1897.—(V. 67, p. 222, 631.) 


Missouri Pacific Ry.—RoapD—Operates an ae ag et system of 
roads extending at and southwesterly from St. Louis, Mo., in- 
c!uding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan- 
sas, etc. Through Le St. Louis Iron Mt. & ae it con ‘rols, 
connection is had with Texas and the lines of the Texas & Pacific, 
International & Gre+t Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “Gould System,”’ in which the 


nally nteed were 














heirs of Jay Gould are lar; azgely interested (see list of Mr. Gould’s hold- 
ings, V. 60, p. 83.) The ac. property includes: 
ro ps owned and controlled. _ ‘| Leased lines and trackage. Miles. 
it. Louis to Omaha........... Boonville St. L. &Southern... 44 
ee. Hill to Joplin, Mo.. 133 Verd. Valley Ind. & West...... $1 
12 branches owned........... Leroy & Cane: aa 52 
Proprietary lines [entire st’ck Kansas City w.. 48 
= cy ns Pueblo, to St. 5 oseph, ete 27 
Pisce 1 1s: Faclie and icwash feues,....-. sicstinitntideseniesea Ge 


tes Central Branch Union Poste. 388 miles; St. Louis Iron 
Mount a & Soutien and leased lines, 1,773 miles. Grand total Mis- 
souri Pacific mileage January 1, 1898, 5,324 miles. 


ORGANIZATION, LEASES, &0.—The Pacific RR. of Missouri was sold in 
foreclosure September 6, 1876. The present company was a consolida- 
tion in August, 1880, embracing the Missouri Pacific and minor — 
The bonds of the > 9 4 lines are practically all pledged to 
Mo. Pacific loatis. e [ron Mountain stock is mostly owned by by the 
Missouri Pacific. Control of the International & Great Northern 


was secured in 1892 and of Central Br. U. P. in 1898. 
DIVIDENDS—?1881. ’82. ’83to0’87. ’88. ’89. °’90. ’91. None 
Per cent... 6 6% T7yearly. [54% 4 4 3 since. 
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o : Bonds—Princi 
For explanati ——e — & =I Mot | of | Par” | Amount ee 4 = =o: db Vienne 
explanation of column headings, &c., see no o o ar er en ere Payable, an foc. 
a on first page of tables. | Road. | Bonds! Value. Outstanding| ¥¢ Cenk. =a Whom. " Dividend, 
Missouri Pacific—( Concluded )— | 
Mo. Pacific 1st M., Lexington to Sedalia, Mo, gold = 1880 |$500&c. $650,000 5g. |F. & A. In. Y., Mercantile Tr. Co.| Aug. 1, 1920 
Consolidated mortgage, $30,000,000, ‘gold. .c”|1,076 | 1880 1,000 | 14,904,000 6 ¢. M. & N. do do .| Nov. 1, 1920 
Geka collateral trust... ccccccccccccsscccces c*&r}1,120 | 1887 1,000 | 14,376,000 5 g. |M. & 8.) do do Jan. 1, 1917 
1st collateral mort. bonds for $10,000,000 gold. + "671 | 1890 1,000 7 y 5 g. |F. & A.| do do Aug. 1, 1920 
Gold funding notes redsemable at par........... cane | SEL aceane 6,712,000 5g. |M. & S.) do do Mar. 1, 1905 
-. RSC Val.1st M.($10,000 >. -™m. }. ee. gu. o 52 | 1886 1,000 520,000 5g. J. & J.| do do July 1, 1926 
= Val. Independence & M.,g.,guar.| 81/1886) 1,000 806,000 5 g. |M. & 8.) do do Meh. 1, 1926 
Missourt Pacific System—St. Louis on. Mt. & So. | | | 
8t.L.&1.M.RR.old lst M.5s,ext. ’97, g., red. at 105} 210 | 1867] 1,000 4,000,000; 4% ¢. |F. & A.|N.Y. Mercantile Tr. Co.| May 1, 1947 
do old 2d M. 7s, ext. in 1897 in g., red. at 105| 310} 1872) £&$ 6,000,000 5 g. \M. & N.| New York or London. ay 1, 1947 
Ark, 8r., Ist M., z., l. gr., ext.’95, sub. call 105.c| 99 | 1870] 1,000 2,500,000 5 g. |\J. & D.|N. Y., Mercantile Tr. Co.| June 1, 1935 
} consol. 1. & land gr. ($45,000,000), gold.c*|1,428 |"81to’7!. 1,000 |a23,405,000 5 g. |A. & O. do do pr. 1, 1931 
stamped, guar. p. & i..07'/1,428 | .... 1,000 | 6,945,000 5 g. |A. & O. do do Apr. 1, 1931 
Geld online notes, redeemable at par........ ZEGS | cocces | 4,723,000 5 g. |M. & 8. do do Mar. 1, 1905 
trusts Dec., 1897, due 10 percent yearly.| .... | .... | .....- 963,500 6 |Quar’ly. do do 1898-1905 
Baring Cross Bridge Co., 1st mort., gold........ name’ FEES & conene 200,000 F @ |b: cttes do do Apr. 19, 1338 
Kansas & Ark. Val. Ist M. ‘go ,000 per m., gold..| 165 | 1887 1,000 3,412,000 5g. \|J. & J. do do an. : 
Little Rock & Ft. Smith 1st jland gr. sink.fund..| 165 | 1875 |500 &e. 3,000,000 7 J. & J. do do Jan. 1, isos 
Little Rock Junc. 1st M., guar. "p.& i. by Iron Mt..c’* 2/1891 1,000 435,000 6 |A. & O. do do Apr. 1, 1916 
Mobile @ Birmingh. R k.—Stock ($900,000 is pref.).| .... | ...- 100 0 | rr eee ea ee rr i Wipe Soa 
Prior lien, gold, oY 000,000. (See text)...... Ce. 149 | 1895 |200, 2,000 600,000 5¢.\%. & J.| N.Y. Central Trust. | July 1, 1945 
Mort., incomes till J ul »¥ oe #1,200,000..Mie.c)| 149 | 1895 |200, 1,000) 1,200,000 4g. J. & J.\2p.c. paidin Mch.,’97| July 1, 1945 
Mobile Jack rson & K.O.—1s8t $4,000,000. C.c o*&er) 50 | 1896 1,000 | 500, 5 g. J. & D.|N. Y.,Central TrustCo.| June 1, 1946 
Mobile & Ohio—Stock ($10, 000. Sido authorized) Ee Pe 1 | 5,320,600 |See text.| ..... iN. Y. ‘Office, 11 Pine St.| Feb.28,’98,1% 
1st M.,Mob. to Col. (prin.gold, ‘int. lawful mone 7) .0"| 472 | 1879 |500 & ,000, 6 \J. & D.|N. Y., Farm. L. ==. Co.| Dee. 1, 1927 
1st mort., exten. ,Colum. to Cairo & branch,gold.c*) 55 883 | 1, 9 i 6 gz. ; Pye "do July 1, 1927 
General mort. for $10,500,000, (now gold) s.f. .c| 527 | 1888 |500 &c.| 9,547,000 4g. . & 8.\N. Y., Gallatin Nat. Bk.| Sept.1, 1938 
Montgomery Div., lst mort., $4, 000,000, gold. "| 192 | 1897 | 1,000 100,000 5 g. |F. & A.| N. Y., Central Tr. Co. | Feb. 1, 1947 
Equipment OR SiR PN cle SR .... |'89-98) 1,000 559,000 5-6 |Various.|N. , om Farm. L. & Tr. Co.| Var., ’98-1908 
Moh.é@ Malone-1st M.,$15,000p.m.,g.,gu.p.ci.(en.)c*| 181 | 1892 1,000 2,500,000 4g. \M. & 8./N. X%, Knickerb. Tr. Co.) Sept. 7 1991 
Income bonds non-cum., 5 per cent (see text). . 1892 -900,000 | Up to 5 Sept. 1./N. Y. Of., when earned.| Sept. 1, 1992 
a Only $18,274,000 of this listed on N. Y. Stock Exchange in'O 18 98. 
Bonps.—The consolidated mortgage is for $30,000,000—trustees John 1897. 1896. 1895. 
F. Dillon and Edward D, Adams—the balance unissued is in trust to 20,285 $10,946,569 $11,218,117 
a y -+,— due if deemed best. Abstract in V. 47, p. 287 104,405 $3,507,710 $3, whi ,470 
al trust bonds due 1917 (Union Trust Company of Nev 38,415 37,6 553 
York, trustee) are secured by mortgage bonds of newroads at $1? 00° 06,103,388 $3,545,387 $3, B66) 023 
or $15, "ad, mile; these embracing the line from Fort Scott, Kan., d »378,850 2,516,476 $2,485, 1223 
to Pueblo l.ete. For securities pledged, etc., see V. 46, p.678. Taxes, bridge exp., rent’ls, &c. ce 362,667 840,058 950,187 


As to collateral trust bonds due in 1920, see V. 50, p. 669, 874. On 
Dec. 31, 1897, $2,636,000 were held pledged for Missouri Pacific fund- 
ing notes of 1895 and $7,000,000 were outstanding. 


GENERAL FINANCES.—In 1895 the issue of $8,256,000 collateral trust 
notes (‘gold funding notes”) and $4,744,000 St. Louis & Iron Mountain 
notes were authorized to fund floating debt of these companies and 
provide for futhre needs. Of the St. L. & I. Mt. notes $1,495,000 are 

ranteed by the Missouri Pacific. Mercantile Trust Co., trustee. A 

st of the securities deposited to secure these notes was given in V. 
62, p. 1059. On Jan. 1, 1898, Mo. Pac. loans payable 
secured by collateral) were $464,926. 


EARNINGS.—Jan. 1 to Oct. 7 (9% months), gross of Mo. Pacific and 
it. L. I. M. & So. combined, $19,635,114 in 1898; $17,966,761 in 1897. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at 8t. Louis in March. Report for 1897 wasin V. 66, p.517. Earnings 
of Missouri Pacific sysiem have been as below: “Other income” in 
1897 includes: Dividends American Refrigerator Transit Co., $23,743; 
Pacific Express Co., $72,000; interest on Iron Mt. geveral | consols., 
$50,400; int. on funding 2 notes, $63,367; sleep’g car earnings, $108,332. 








1897. 1896. tess. 

Miles operated............ .938 4,938 
Total earnings............ $24,805,451 $22,011,960 $22 Brn, 004 
BGS CGPMIRGS. ..ccccccccces ,351,340 5,520, 636 5,650,864 
Ratio exp. toearns........ (70°364) (74°920) (75°076) 
Other income, &¢......... $826,271 $532,492 $1,081,881 

Total net income ..... $8,177,611 $6,053,127 $6,732,745 
Interest paid on bonds... $5,437,288 $5,550,700 $5,440,381 
Rentals and taxes........ 1,408,899 1,419,681 1,423,736 
Sundry accounts.......... 836,303 344,507 458,874 

PE cccceacccesén sur.$495,121 def.$1,261,761 def.$590,246 


Excluding Lror Mountain and other auxiliaries, the report shows : 








Year ending Dec. 31— 1897. 1896. 1895. 
Miles operated December 31..... 3,164 164 3,163 

Passenger earnings............... he 108, 955 $2,054,164 $2,235,245 
ith aptagsaamenansesscsas. bie 8, 663 7,355,368 7,571,640 
Mail, express and miscellaneous. i 747, 547 1,655,859 1,647,001 
Total earnings................ $12, ace. 165 $11,065,391 $11, + 886 
WD GREED. cccncccesee coccancoge 934 $2,012,926 $2,099,393 
Dividends, interest, &c., received. FSF 1852 494,814 967/328 
Total net income.............. ,034,786 $2,507,740 ,066,721 
Interest on bonds................. ,058,437 $3,034,224 2,955,158 
Taxes, rentals, £6. ........0. csc 882,534 924,132 932,423 





Balance for year. sur.$93,815 def.$1,450,616 def.$820,860 


—(V. 66, p. 237, 517.) 


Missouri Pacific System—St. Louis Iron Mountain & 
Southern Ry.—Owns St. Louis to Texarkana, Texas Line, 490 miles; 
branches to ‘mont, Mo., Bird’s Point, Mo. (Cairo), Camden, Ark., 
ne Ark., Cushman Ark., Arkansas City, Ark., Warren, Ark., Mem: 
phis, Tenn. ke., 747 miles; Houston Central Arkansas & Northern Rail- 
way ’ McGehee, / Ark., to Alexandria, La., 190 miles; total owned Janu- 

ary i, 1896, 1,427 miles. Leases Little Rock & Fort Smith and Little 
Junction railroads, 176 miles; Kansas & Arkansas Valley RR., 
170 miles. Total operated December 31, 1897, 1,773 miles. 


STOCK.—Stock $25,788,815, of which $25,707, ig Jan. 1, 1898, was 
owned by Missouri Pacitic—mostly acquired in 188 


Bonps.—The general consolidated mortgage is pa 5,000,000, bonds 
being reserved to retire all prior issues, these covering only 485 miles. 
The mort. is a first lien on the 947 miles in Arkansas and Louisiana and 
on all unsold lands, amounting to 617,902 acres on Jan. 1,1898. Trus- 
tee o!1 mortgage, Mercantile Trust Co. of New York. As ergy in 
the table above, part of the general mortgage 5s (Nos. 11,001 to 18, 
inclusive) are endorsed with the Missouri wre 8 guaranty of princi- 
pal and interest; form of guaranty was in V. pt ao pa 

Gold funding notes tor $4,744,000 were aatian zed on the St. Louis & 
Iron Mountain in June, 1895, to provide for the floating debt and “ ad- 
vances;” $1,495,000 are guaranteed by Missouri Pacitic. . Stock 
Exchange in Juty, 1898, reported $25,219,000 mee consols listed. St. 
L. & I. M. tirst 58. ($4,000,000) and second 78 (86,000,000) due May 1, 
1897, were extended in gold for 50 years at 419 p. c. and 5 p. c. re- 
spectively, the extended bonds being subject to cali ns 105. This re- 
funding reduces interest charges $120,000 per annum. Cairo A. & 
‘T. 7s for $1,450,000 were paid June 1, 1897 and consol. 5s are now a 
tirat mortgage on the 71 miles of that road. (V. 64, v. 518, 1042.) 


ANNUALJREPORT.—Report for 1897 in*V. 66, p. 518, showed: 








Balance for year...... «..-.8ur.$401,304 sur.$188,853 sur.$230,613 


t Includes taxes, $270,878; rentals, $381,095; car trust, commissions 
ext’ding bonds, ete., $710, 694.—(V. 66, p. 237.) 

Mobile & Birmingham RRB.—Mobile to Marion Junction, Ala. 
149 miles; trackage to Selma, 14 miles; opened in July, 1888. 

HISTOR Y.—Reorganized after foreclosure in 1895 per plan V. 60, p. 657 

Bonps.—The new prior lien bonds may be increased at $18,000 per 
mile if the 67 mile extension to the Cahaba coal fields is built. In 
March, 1897, 2 p. c. was paid on incomes. 

EARNINGS.—2 months, 2 1898..... -- Gross, $45,549; net, def., $5,939 

July 1 to Aug. 31. 1897..... --Gross, 42,479; net, def., 5,529 


ANNUAL ReEPORT.—In 1897-8, gow. $360,295; net, $66,700. Re 
for 1896-7 shows gross $358,380; net, $69,350; "interest, $54, 
bal., surplus for year, $15,350. In S03. 6, ‘gross, $291,232; net, $35,398. 
President, T. G. Bush.—(V. 66, p. 424.) 


Mobile & Girard RR.—Absorbed by CENTRAL OF GEORGIA Ry. 


Mobile Jackson & Kansas City RBR.—Projected from Mobile 
to Jackson, 186 miles, About 20 miles of roadbed were built in 1868. 
In 1896 the Gulf City Construction Co. was orgavized to complete the 
road. See V. 62, p. 457. In June, 1898, 50 miles from Mobile north- 
west to Pascagoula River were in o eration, on which $500,000 of 
bonds had been issued. Capital stock is $4 ,000, 000. Among the direc- 
tors are W. D. Stratton, of Drake & Stratton Co.; Lathrop R. Bacon, 
of New York; W. H. Smithe, of the Mercantile Bank of London. Presi- 
dent is F, B. Merrill.—(V. 62, p. 457, 990; V. 63, p. 459.) 

Mobile & Ohio RR.—/(See Map.)—Owns from Mobile, Ala., to Co- 
lumbus, Ky., 472 miles, pro 7 line, Tey mond & Tennessee RR. 
to E. Cairo, 21 miles; branches lumbus, Miss., , 34 miles; Co- 
lumbus, Miss., to ‘entioomens,. Ne 167 miles; with Warrior Branch, 
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; leases 
St. Louis & Cairo (which see), Cairo to St. L., 152 miles, with branch to 
Millstadt, 9 miles: total operated. 876 miles. In Sept., 1898, the Mobile 
& Bay Shore Ry. had been organized by parties identitied with the M. 
& O. to build f.om Mertz Station,on the Duncan branch, to or near 
Portersville or Alabama Port, a distance of 27 miles. V. 67, p. 433. 


History, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1897, were 450,776 acres, valued at $246,976. 

GENERAL FINANCES.—In March, 1897, the company issued and sold 
$4,000,000 first mortgage bonds on the “Montgomery Division of the 
M. & 6.” to build and equip an extension from Columbus, Miss., to 
pa ene cen Ala., 168 miles, with branches, 23 miles. The portion 
between Columbus and Tuscaloosa, 61 miles, has been operated from 
about April, 1898, and the entire division and branches was opened 
and operated - a bart of the M. & O. RR. system on and after July 1, 
1898—see V. ey 736,and V. 66, p. 709. 1045. Bills payable and 
loans June 30, ore 8, $135, 000. 

DIVIDENDS.—First div. (1 p.c.) payable Feb. 28, 1898.—V. 66, p. 184. 

STrock.—Stock authorized, $10,000,000; punting, $5,320,600 ; 

ar, $100. The voting poweron $4, 953, 300 of the stock is exercised by 

he general mortgage bondholders by virtue of the deposit in trust 
under the general mortgage of the old debentures of 1879, upon which 
this voting power was conferred. 

Bonps. —Under the general mortgage of 1888 (trustee, Farmers’ Loan 
& Trust Co.) there can be no foreclosure till four coupons are in default. 
In May, Le 5, the entire issue was made payable in gold. V. 60, p. 967. 
Of the $10, 500, 000 authorized, the amount canceled by sinking fund 
to June 30, 1897, was $886, 000; $601, =i were in treasury and $7,415 
in trust. Mortgage abstract, V. 47, 83. Interest on $4,000,000 
St. Louis & Cairo 4s is guaranteed. the $4,000,000 Mont. Div. lst 5s, 
constitute a first lien on the Montgomery Division and branches, and 
cover also equipment purchased with $500,000 of the bonds set aside 





Boo 





for that purpose. See application to list in V. 66, p. 1045. 
RePORT.—Report for year 1897-98 at length in 65, p. 684, 694. 
Year end’g June 30— 1898. 1897. 1896. 1895. 

Total gross earnings. #4, 207,319 #3, 867,858 $3, 619, 444 ao 989 

Net earnings......... 300,745 1/283; 895 1,293, 869 1,115,503 

Interest and rentals. Y ’074, 880 1,060,126 1,059,632 1 ’034, 354 
_ Balance, surplus’ ..%$225,865 $223,769 $234,237 $81,149 


~* Equipment and new construction (additional to 3 wenyty i306 
ses) cost $186,557 in 1894-95; $143,645in 1895-6, $204,450 in 1896-7; 
$141,874 in 1397- 8. Out of accumulated surplus bali i $53, 000 (1 
on 1st debs, in 1896-7 and $53,206 (1 p. ¢.) on stock in _ P 86, 
p. 82, 184, 472, 709, 1045; V. 67, p. 271, 483, 684, 69 

Mohawk & Malone RR.—(See Map N. ¥. men }—Owns from 
Herkimer, N. Y., on the N. Y. Central’s main line er to Malone, 
on the Central Vermont, with branches, 181 miles in all. 



























OcToBER, 1898.] 


RAILROAD STOCKS AND BONDS, 











































s 
Jefferse 























CAMDEN 





% 
E. Winona 


Winona 
Dodze Cen X 
1 


La Cresecut 













Dubuque 


ce 
ro 
Vijton \\ 
} 3 
: Saln 
X A abula\y : 
—__\ Clinton) Fulton 
4 a y a 


Daven) 












alesis 


Peoriny 
ANF 












> 


F 
j-—z Kirks V_ 
& _ 













so 


. 
SS" Hanniba 





Tipton 





mAcoaty 
nt 
st st a: S) 
~ “Ec 8 
y Cuba PRT * oe 


a, 


dSalem 





\C harleston 
a 








{ 
on} 


= 
Varner\ )y 
Fordyce bts 


ARKANSAS hy 


— 





(} 
} 








\ iS 
) Gf) /S Sucarnochee 


4, 2 { Laud 
Pn, My Svlorsone Lockhart Bi 
as . & 





















MAP OF THE 
“MOBILE & OHIO 4 


RAILROAD 
AND CONNECTIONS. BI 

















64 Gaylord 


Grayling 








“~<Mendotd 
















| 























UA 














= | x 
JJundtign Cy. 
: ta 


t « 
C Livingston Hazard 





Poplar Bluff, IQ 





Oakdale \ y 


, Kenton 
) Rdfnerford . 
ao ee dyer 


Va Treryon : 




















+ ATLANT 


3 
\Z 






|S Afr 
—_ Anniston RY, 
so 








fl 


Shuqulak fi 
Wahalak i 





. & Pp. JT . 
ekso, Jorry 
f oe / / Wautubbee ff 


¢ D Pachuta 
Si yi f Barnett § 

y ¥ Heidelburg 
ea> ‘Harrisonburg of Pp, |s rat » 


S\ / | Harriston Ellisville # 
pf | } Tuscanola J 


\ (/ | ty Hattiesburg 


i 


Richburg # 


\4 / Natchez P 
~ y urvis 
Ak al me ff | by & . 
\ 


aluwah 
. 





( ote com 
M sell ° 
Bite hy Suk { Nic ak eon . yO 
3 x slide u A 
Nogthshoreaf & 
cs 





C Latayette = 
) 

YS 2 ee 
x “YA ans 


> 


ir 


‘ 


od) 









My 
Y) Thomasville 


lillsdale sf @ a. 
Joppi Dict an es 
; PO dere ce F ¥ 





ts 








Alpena 


“ss on | \ 
penal 










wsetr4 or 
HUE LEVE LAW 6 yA 
4 











Galion 





Orr V/ 


oe ii . y 


° f i 
bape [Dresden S 
Ur Nfwark C. | 
_ 


pringfield, 


—:— Za 
oliymahus, nes ‘le 


Xenj 





\ Map, 
' i 
Torrow oa 
~ Chillivothe . 


\ 






eR 


o 
) uN 


“Cinway, Zs 
FY 
WaltelS a , 
j r 
/ Ashland 


a 
\AParia oe 
A\ 


= s ae 
inchester +, 


Richardson 




















Morristows. 




















gt 





/ ) \ Elberton ‘ 
Suwanec 
































—_ 
Sport 
\ TAMPA 


Punta Gorda 


























\ / Varkersburg 
Ie) JS sv 



















9 noke 
mie im \ 


ao 







on V or op aetanbrg | 


! Laure: " 


\adives v-\ \ 4 \ve 





































INVESTORS’ 


94 





SUPPLEMENT. 





{[Vo.t. LXVII. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






























































| Bonds—Pri 
ee ~ =| Miles| Date /8iz0,0r! amount |z5. ee ~ ee ayy Pal, When 4 
oyhacinn. of column headings, &c., see no o o ar ate per en ere Payable, an locks— 
i first page of tables. Road.| Bonds| Value. |OUtstanding| “Cent, |Payable Whom. ¥ Dividena ne 
lonongahela oy 8 RR. weg ,gu.B.& O.,end.c* 32 | 1889 | $1,000 00. 5 g. |F. & A.|N. Y. Central Trust Co.’ Feb, 1 
et M., $1,500,000 #"in'1 898, red.at par}; .... | 1895 1,000 1,163,375 5g. |J. & D. Balt., Am. Bond'g & Tr.| Dec. i# 1s19 
Monigom'y Belt L-1stM., 300.0 000, lawful money .c} .... | 1890} 1,000 200,000 6 J. & J.\N.Y. "Metropol'n Tr. Co.; Jan. 1, 1910 
Montgomery é Erie Ry. ist m. (old 7s ext. in Ba) ccoe | 1866 | o200ee 130,000 5 M. & N. Goshen, N. Y. May 1, 1926 
amen mo 6 (old 78 en  ccacccodces case CT 1 ween 40,500 5 A. & O. do do Oct. 1, 1927 
rege é Texas—N. O. Opel. & Gt. West. eer 80 | 1859 678 249,002 5 A. & O.|N.Y.,8.Pac.Co.,23Broad, Apr. 1, 1899 
mortgage | weed Orieans to Morgan City) .. 102 | 1878 | 1,000 5,000,000 7 A. & O. do do Apr. 1, 1918 
ist mortgage, A ae nen gold. 157 | 1880 1,000 1,494,000 6g. J. & J. do do July 1, 1920 
General mortgage............----2.---200--- 1,000 1,000,000 5 JI. & J. do do July 1, 1913 
Morris @ Essex—S8tock, af 5 guar. D. L. & W 50 | 15,000,000 | J. & J.|N.Y., Del. Lack. & West. July ’98, 319% 
lst mo » ip ae &c.| 5,000,000 7 M. & N. do do May 1, 1914 
i cE RS a 281,000 5 J. & J. do do Jan. 1, 1900 
M. & 1st on Boonton Br. &c. (guar. D.L.&W.) 4,991,000 7 A. & O. do do Oct. 1, 1901 
Consol. Epo $25,000,000) guar. D. L. & W.c*&r 11,677,000 7 J. & Dz do do June v 1915 
ae a A eRe 5 2,795,000 | 449&5 | ..... do do Various. 

orris & Essex Extension stock, guar. 4 per cent. eR 100 221,000 4 M. & N. do do 8, 2 

Mt. Carbon @ Port Carbon RR.— Stock (rent’l guar.)| ....| .----. 50 282,350 12 OS i uly 15,'98,6 
Mi. Holly Lumb. @ Medf’d—1st M. gu. p.&i. Pa.RR.| .... | .... | ----- 75,000 7 A. & O./Phila., Broad St. Stat’n.} Apr. 1, 1899 
_——— Gr. Rapids 4 Indiana—1s ist mort., me ane 37 | 1886 1,000 750,000 5g. |\J. & J.\Jan., 96, paid June,’98 July 1, 1926 
Nashua tock,9 p.c. rental hes: 100 | . 800,000 9 |M. & N.|Nashua, Indian Hd. Bk.| Nov., 98, 41g 
Bonds oa mortgage, saoumed by lessee.....-.... case WN |. <aatn 100,000 Sw. & 7. do do ly'1, 1900 

lashville Ohatta: é@ St. Louis—Stock........... Oy pas 100 | 10,000,000 |4 for '97.| Q.—F. | _N. Y. and Nashville. |Nov.1,’98, 1 
ey canes L—- = ga bevidins soSeneed c*ar} 340/ 1873 | 1,000/| 6,300,000 7 J. & J.|N.Y..Continental N. Bk.| July 1, 191 
mortgage, go DE Oy c*ar| 321 | 1881 | 1,000 1,000,000 6 J. & J. do do Jan. 1, 1901 
iat ie on . ioe and} MoM. sanee $6,000 pin jorar 125 | 1877 1,000 750,000 6 JI. & J. do do Jan. 1, 1917 
lst mortgage on Lebanon Branch............... o*} 29) 1877) 1,000 300,000 6 J. & J. do do Oct. 1, 1917 
pee on cuaper Be. ($90,000 — 8s, due 1906)c*} 43 |'77-83| 1,000 461,000 g &8\J. & J. do do an.,1906&'23 
st mo treville Branch, , Gold... ld....ctar) 46/1883) 1,000 376,000 5 g. |\J. & J. do do Jan. 1, 1923 
ist M on so ony Br. (Tenn. C. & “a 20 | 1887 1,000 460,000 6 J. & J. do do Jan.1899 to’17 
1st M. on Bon Air Br. Higage, now 1st morta oe 7 | 1887) 1,000 7 7000 6 J. & J. do do uly 1, 1917 
yet ee RR, 2d mortgage, B ell, lst mo & 48 | 1881/ ..... 2,000 6 g. |\M. & N. do do Nov. 1, 1909 
M. (820,000,000: 740 | 1888 1,000) 6, 213, 000 5g. |A. & O. do do Apr. 1, 1928 
w me tL ‘ines. ($572,000 Mod $000 due pri coe --.. | 1895 ! 1,000 [In treasury. 5g. /J. & J. do do Jan. 1, ’99- 20 





HisToRY, LEASE, Etc.—In 1893, N. Y. Central leased the road and 


teed its first mortgage bonds. The surplus in any year after 
payment oF “as first mortgage interest for that year to pa 
not ex 5 per cent interest on the incomes. A dividend of 


r cent on the incomes was paid Sept. 1,1896. N. Y. Central owns 

6 $4,500,000 stock, and has the orn of retiring the incomes at any 

time, and issuing in lieu thereof : d mortgage guaranteed ges. p= 
cents, due Sept. 1, 1991. See official statement V. 56, p. 501. 

bonds, see V. 56, p. 782. (V. 57, p. 22; V.61, p. 926; v.6 Sp. 116, 31D 


Monongahela River RR.—Road from Fairmont to Clarksbu 

W. Va., 31 miles. Road opened in 1890. Capital stock is $1,300, 
, $100; outstanding, $1,274,400. The firsts (Central Trust Co. ’ 

A ¥., trustee,) are aranteed principal and interest by the B. & O- 
Consols “eoal ponds” (trustee, American Bonding & Trust Co., of 
Baltimore) were authorized to pay for the construction of branch 
roads not more than 50 milesin length. On Jan. 1, 1498, $336,625 
consols were in the ge a description of first mortgage, ete. 
p. 6 of a, Apri There are car trust 6s, principal 
outstanding Jan. 1, 189 PBI 35, aes interest $19,974; interest paya- 
ble at Mercantile Trust Co., Baltimore, Md. 


EARNINGS.—Statement for year : net, & Dec. 31, 1897, was in V. 66, 
Se showing, gross, $192, rik a el. gs; int. and taxes, $39,- 
5; palance, surplus, $41, 873. 6, gross, $210,353; net, 
$108, 244; int. and taxes, $38, 215. Vv ei Z 949. 998; V. 66, p. 950.) 


Monterey & Mexican Gulf RR.—Owns road completed in Aug- 
ust, 1891, from Venadito (on the Mexican International Railroad) via 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85. 

HisToryY.—Purchased in November, 1895, at foreclosure sale, under 
the lst mortgage of 1888 by the Societe Anonyme Belge ,de Chemin -de- 
Fer au Mexique, which has capitalization as follows: Capital stock, 
10,572 %;9 shares, each share representing $1,000 in bonds or 
matured coupons of the Monterey & Mexico Gulf RR. Co. 160 3%59 
income shares; first mortgage 4 per cent bonds, 4,000,000 frances, 
being 8,000 bonds at 500 francs each. Augustus Frasez, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorney 8. 





EARNINGS.—7 months, , 1866......<: Gross, $886, 612: net, 73320, 030 

Jan. 1 to July 31. ag Ps epee Gross, 796,*87; net, 36 a A 
For ys ending Dec. gross, $1,416, 656; net, "8640, 

In 1896, gross, $1,152, 48, ‘ten tts 226. (V. 65, p. 729; V. 66, p. $25 


Montgomery Belt Line Ry.—Owns real estate and a belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa, 

ll, Perry and Co umbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100. 

Montgomery & Erie Ry.—(See Map Erie Railroad.)—Owns road 
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & W. (now ERIE RR.—which see.) Rental 
is $16,000 per annum. Stock, $150,000. Dividends (419 per cent per 
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum, 

Montreal & Vermont Junction BRy.—Road from Vermont 
State line to near St. Johns, Que., 23 miles. perated by Central Ver- 
oo in March, ’97, rental reported reduced from $50,000 to $27,600. 

n’s Louisiana & Texas KR, & Steamship Compa aye 
= See ap of Southern a -J—RoaD—Owns Algiers to Cheney ville, 
204 es; branches, 55 m ; trackage to Alexandria, 24 miles; total 
yo lines, 283 miles ; steamship lines and ferries, 3, 176 miles. 

RGANIZATION.—The Southern Pacific Company, on June 30,1898,held 
aoe ,000 of the $15,000,000 stock and operated road under lease. 
6 lessee pays all o a es and also 23 + cent of the net profits under 
the “omnibus lease.” mpany has 12 iron steamships and 9 ferry 
and river steamers and tugs plying —_ New York and New Or- 
leans and between Gulf po’ warehouses, and on Jan. 
1, 1897, owned $726,500 bonds and $706,743 ‘stock of other companies. 
EaRNINGS.—2 months, 333 1898 ross, $1,144,487; net, $489,755 
July - to Aug.31. §1897...... 50,125; net, 196, 966 
pe year ending June 30, #308, 677,420; net, $1 .738,850; 
lus over charges, $688, 488; net profits due company y under 
uthern Pacific, Bee. 172; income from yma "ts, eto., ot, 8179, 113. 
yBecrie & Essex BR.—(See Map a * nna & 
Western. )—Owns = a, 5 N. ne to pabure, nse J., 85 miles; 
branch, Denville, , Via Morris & Essex Tunnel, to Hoboken, N. J., 
35 miles; tenses ti ie “miles; total ptt 136 miles. 
LEAsE.—Leased in pe Hm pe to Delaware Lackawanna & West.,which 
assumed all liabilities "5 seus 7 iF ©. per annum on the capital stock. 
See form of guaranty, V. 

EaRNINGS.—The road is important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 

the actual earnings on the road show a large ap voy for = 


| com ya = in Pa ent of rental. The loss to | 

in 1891 over ae $1; 500,000; in 1893, $1,525, 525, 959; 

in 1894, $1 S0.852 ct dbosoe om ot road’ proper (119 
) were $5,546,181; ak OL 104. 893 gross, $5,791,287 


miles In 1 
net $1,164,471. In 1892 gross, $5,772, 665; net, $1,149,429. 
Mount Carbon & Port Carbon RB,.—Owns Mt. Carbon to Palo 
Alto, Pa., 3 miles; second track, 2149 miles; total track 19 miles. 
March 5, 1360, for 50 years to Phila. & Reading RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly. 











Muskegon Grand Rapids & Indiana RR.—Owns road 
Grand Rapids to en, Mic h., 37 miles ; quaceeas, G. R. & Ind. at 
Grand Rapids, 3 miles. Road opened 1886 , and leased to Grand 
Rapids & Indiana RR.,. which was foreclosed in 1896. Stock, author- 
$350,000; 5 Par, G1 $100; issued, $1,000. Coupon of se? 1896, was 
i ie June, 1 Earnings for year ending Dec. 31, 1897, gross, 


— 


117,462; net, -_ 902; yr on bonds, $37,500. In 1896, gross, 
121,620; net, $31,360. In 1898, Jan. 1 to Oct. 7 (914 pont: gross, 
$96,856, against $89,021 in 1897. (V. 66, p. 426; V. 67, p. 74 


Nashua & Lowell BRR.—Owns double track road om oes. 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 
to Boston & Lowell. In 1887 lease was transferred to Boston & Gane, 
which pays a rental of $73,000 (9 per cent on stock). 


Nashville Chattanooga & St, Louis Ry.—(See Map.)—Owns 
fron. Chattanooga, Tenn., Hickman, Ky., 320 miles; branches to 
Lebanon. &c., 447 m miles; leases Western & Atlantic, Chattanoo a, 
Tenn., to Atlanta, Ga., 137 miles; total operated, 904 miles. » 
1896 the N. C. & St. L. directors leaced the Memphis & Paducah Divi- 
sion (consisting of Paducah Tennessee & Ala., 119 miles, and Tenn. 
Midland, 136 miles,) of the Louisv. & Nashv. See V. 65, p. 679. Mid- 
dle Tennessee & Ala., Shelbyville, Tenn., to Decatur, Ala., 74 miles, 
was purchased in October, 1897, and portion from Fay etteville, Tenn., 
to Jeff Ala., 30 miles, was completed July 1, 1894, and balance under 
construction—V. 67, p. 748. 


ORGANIZATION.—A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under its unitied mortgage, etc., so 
that the two systems are operated in close harmony. The Western & 
Atlantic 1s leased from the State of Georgia for 29 years from Dec. 27, 
1890, at $420,012 perannum. Jointly with L. & N. leased in 1897 ter- 
minal property in Nashville for 99 years ( V. 65, p. ag): ; contract for 
new station was let in July, 1898. V. 67, p. 221, 320. 

DIVIDENDS } 1888 a0 1890 1891 1892 1893 94 "95 to Nov., ’98 
7 1887. 4% 5 5 5 3% 31g 4p. c. yearly. 

ONDS.—The Tracy city» branch 6s fall due $20,000 yearly on Jan. 1 
to B16 inclusive, and $100 on Jan. 1, 1917. 

The consolidated mortga, ge of 1888 (United States Trust Co., trustee) 
provides that all prior bonds shall be paid off at maturity; sufficient of 
the $20,000 per mile are reserved for them. 

Western & Atlantic income 5s, see SUPPLEMENT January, 1898. 


GENERAL aaa i i ayable incurred in purchase of Rome 
RR.. etc., were on July 1, 1898, $1,501,512. Consol. 5s for $575,000 
issued on account of Wid. ten. & ‘Ala. Ry., listed in 1898, making total 
listed to that time, $6,213,00 (V. 66, p. 617; V. 67, p. 29) 
«wEARNIN 8.—3 a} ee satin Gross, $1,603,642; net, $633,501 
«i July 1 to Sept. 30 BOOT vsccces Gross, 1,457, 1647 3 net, 541,617 

ANNUAL REPORT.—Report for 1897-98 at length in V. 67, p. 732, 746. 
See also editorial, p. 71 








Year ends June 30. 1898, 1897. 1896 — 

Mileage end of year... 904 906 
Gross earnings. al eae, S19 $5,116,118 $5,074,625 84,606, 502 
Net ae sence om 982, 724 1,911,448 1,910,275 1 ganas 
Investments, etc. onde cées eee 1,002 18,424 

Net income........ $1,982,724 $1,911,448 $1,951,277 $1,900,566 
Int. ondebtand tax. $1,102,187 $1,088,420 $1,078,470 $1,077,425 
Rental W. & A. RR. 420,012 420,012 420,012 420,012 
Dividends............. (4) 4)400,000 (4)400,000 (4) 400,000 (4) 400,000 








Balance —_ ur. $60, 525 sur.$3,016 sr.852.795 sur. $3,129 129 
—V. 66, jp. 82, “426, V. 67, p. 29, 223, 715, 732, 716, 786. 


Nashville & Doontur RR.—(See Map Louisville @ Nashville.)— 
Owns from Nashville, Tenn., to Decatur, Ala.,119 miles. Leased to 
Louisville & Nashville for 30 years from July ; 1872, at a rental of 6 A 

28 annum onstock. The lessee assumed all the debt and owned (Tu — 
1898) $977,750 of its stock. On Oct. 10, me! —_- yA 


bonds of face value $659,000, of which $630,000 were N 
EARNIN —y "wx are now —— in L. & N. reports. In a 1836 
’97, gross $1,483,272; net, $692,822; interest and e8, rity _ 


balance for dividends, ete., $518,119. .° 1895-96 mr ‘ eae :7 
o=(See Mi isville & 
Sheffield, rite 82 —- 
12 miles; ; 
ted b: y Loulseitie 


Nashville Florence & Sheffield BR 
Nashville.)—Owns from umbia, Tenn., 
witb branch Iron ne,” Tenn., to Pinckne 8 alle, eo 
ates Napier br., etc., 4 miles ; total, 10 108 Opera 
& oa which company guaran rincipal and "interest of 

the bonds b pe en and owns ary of the $872,385 stock, 
A $100. Stock authorized, $2, ro. For year 1 el gross, $336,- 

84; net, $132,515; interest, $1 04,800; taxes, $8,41 

National Docks fm mor gga extends from ll Shore RR. at 
Weehawken to Constables Hook, N. J., 6°6 miles; Communipaw br., 
0°38 miles; Kill von Kull branch, 6:54 mies; Ovuer branches 0°79 miles; 
total, 8°31 miles; second oe. 7-28 miles. ad opened Dec. 1, 1883. 
Current accounts, $18,06 

EaRNINGS.—Yror year ending June o> 1897, gross corns". O452,478 
oe $168,14"; other income, 0; char, es, *11,213; dividends. 
$330,000; , deficit, $170,47 2 895- net, $161,967, Office 
45 Broadway, “New York.—V. 64, p. 5 
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ILR ‘ INTEREST ‘VIDENDS. Bonds—Pninci 
For explanati oe —— &o. teal of | of? | Par” | Amount | pate - = z Payabl . Ty <= 3 
r on of column see no’ o 1) en ere Payable, and by 
on first page of tabl — Road.| Bonds Value. Outstanding! "Cent. |Payable Whom. Dividend. 
Nashville ¢ we guar. 6 wh &N.| 119] .... oes $2,352,032 6 J. &D Nashville. qune, 98, 3%, 
1st mort., guar., 8. t,($200,000 held tn k. fd.).| 119 | 1870); 1, 2,100,000 7 J. & J.| N. Y., 120 Broadway. | July 1, 1900 
Nash. Flor. @ Sheff.— M. ($2,500, OOO), old. g gu. © 105 | 1887] 1,000 2,096,000 5 g. |F. & A.| N. Y. and Louisville. | Aug. 1, 1937 
Nashville & Theckite let: mort. for $2,000,000 87 | 1888 1,000 1,189,000 6 M. & N.'N. Y., Mercantile Tr.Co. i918 
National Docks Railway—Stock a aeeeemeieaaindhan ake oY? PaaS ee 3,854,000 |Seebel’w) ..... |  =§_—«_ > gannee See text. 
Nels. ¢ Ft. Shep.—1st M., l.gr., 8.f., g., $1,500, Poe. c*} 60/1893] 1,000 1,408,000 6g. J. & J.\N.Y., Chase Nat. Bank. July 1, 1943. 
Nesquehoning Val.—Stock subj. to call Sep. 1, 4 50 1,418,600 5 M. & 8. Putin’ 108 So. 4th St. —,< "98, 3, 219% 
J onda Calif — on.—1st M. $2,200,000, pe anes cee | seande J’ne’98 none 6g. \J. & J.) N. Y. -» Moran Bros. 
Nevada Centrai—\ist M. g., non-cum., ine.. (8. f.). Ce 94/1888 1,000 750,000 5g. \J. & J.| No coupons paid. July a 1938 
Newark Somerset @ Straitsv.—1st M. ,ext.in ’89, g.c 44 | 1869 |500 &o. 800,000 5 g. |M. & N. Nov.,'95, — im Nov. 1, 1929 
Newburg Dutchess 4 Connecticut—Col. trust bonds. ---- | 1891 59 226,000 5 M. & N.|N. Y., Central Trust Co. 1921 
Teouse mort, for $i. PD nkccancctscees< cace. Ee elena 1,164,500 — ae ae When earned. June 1, 1977 
New Castle @ 8: alley—1st M., int. guar. . 17 | 1887) 1,000 250,000 6g. J. & J.|N. Y., Farm. L. &Tr.Co.| July 1, 1917 
New England RR.—Common stock, $20, 000,000... An eteo § bene 100, 1,281,100/ (unexch ed Sept.) 1, 7 ebaedihie 
Pref. stock, non-cum., $5, Sp. Ot, GURP.| .... | 2... 100 |  w557,100 3 | v _|N.Y.N.A.&H.RR., N. H.|Oct.31,’98, 1%. 
N.Y.& N.E. 1st M. |; (86,000,000 are 78) currency.c*} 321 | 1876 | 1,000 | 10,000,000; 6&7: \J. & J. ‘Boston, 8. Dep.& Tr.Co.| Jan. 1, 1905 
yee ae 000, ¢-. gu. Teg ,end.¥fa.c*} 361 | 1895) 1,000 | 5,000,000 5g. J. & J.| Boston, Office. July 1, 1945 
N.Y.&N.E. Boston Term. 1 at 1,500,000. a esos | DL aeance 1,500,000 4 |A. & O. Boston, 180 Sumner St.| Apr. 1, 1939 
Néw Jersey Junction—\ist. M., guar., $4 ,000 000. Ca: 5 | 1886); 1,000 1,700,000 4 |F. & A.|N. Y. Cent. & Hud. Riv.| Feb. 1, 1986 
New Jersey 4 New York SER ERIE RR. Co. 
New a :té‘“‘ RE SS SS | 100 1,500,000 9 Q.—J. | New iantes Office. Oct. 3, '98,2% 
Consolidated M., now ist M. ($688,000 are 4s).c*| 121 | 1880); 1,000 1,500,000| 4&5 (J. & J.\N. Y., Bk. of No. Amer.| July ‘1, 1910 
N. Mex. Ry. € Coal—Col. tr. ($3,000,000) red.105.N} .... | 1897 | 1,000; 1,200,000 5g. |A. & O.) New York. Oct. 1, 1947 
New Orleans @ Norte Eastern—Prior lien w., gold.c*} 196 | 1885 1,000 1,320,000 6 4. |A. & O.|N. Y., Central Trust Co.| Nov. 1, 1915 
lst mo: Tidebescstihaccescacdibinesiuamede 196 | 1881 1,000 | 5,000,000 6 J. & J\N.Y. ‘Miller, Schall&Co. Jan., 1911 
N. O. & North n—Coll. tru t M.,z. $500 000.€e 102 | 1898 1,000 500,000 | 5g. J. & J.\N. Y., Central Trust Co.| Jan. ‘1, 1908- 
New Orleans & West.—Receiver's ctfs., $400,000...) .... | 1898] ...... 400,090 | 6u. J. & J. N. ¥., State Trust Co. | July 1, 1900- 
1st Terminal mortgage, $2,000,000, gold. * s 1895 1,000 1,650,000 52. \J. & J. Juan. a7, seamen aoe July 1, 1946 
2d mortgage, $2, 000, » gold wnehieate as . 1897 | 1,000 1,000.000 | 4 g. | March. | March 1, 1900 
Deepest 4 Cae Oincin. Bridge. —Stock, $1,500,000 ant 100 BEL decane |. copes | stneenes 
1st M., $1,500,000, g., 8. f. guar, p. & i. end by Pa. Co. o* |1895 | 1,000| 1,386,000 4igog.J. & J..N.Y..Farmers L.&T.Co.| July 1, 1945 
v Dividends on this aueiahemaal stock 3 p. c. ‘per an num, payable every 4mos | viz: Oct. 31; Feb.| 28; June 30. 





Nelson & Fort Sheppard Ry.—Owns from International 
boundary to Kootenai Lake, B. C.,60 miles. Completed in March, 
1894, in the interest of S kane Falls & Northern Ry., which see. In 
June, 1898, with the 8 x . F. & Nor and its other allied lines, acquired 
by the Gt. Northern. 30. Jan. 1 to Aug. 31, 1897 (8 months), 
gross, $101,295; net, $54, Seb. 

enol uehoni Valley RR.—Owns from Nesquehoning Junction, 

= a.,17 miles; Tunnel Branch to Lansford, Pa., 1 mile, 
Leased f for 9: Sess (with 5 p. c. guaranteed on stock till 1905) to the 

b Coal . tion Co., which under its option proposes to retire 
the op tee —_— on Sept. 1, 1904; see item ‘Delaware Di- 
vision Canal” in V. 66, p. 1139. 

ddinediethtemmctenans: Ry.—Reno, Nev., to Amedee, Cal., 
79 miles, in qyecetsee. Projected thence to and through Oregon. In 
June, 1898, 141 miles had en located. Stock, common, $2,200,000, 
all outstanding; preferred none. Bonds, $2 ,200 .000 authorized, but 
none issued in June, 1898. Year ending’ June 30, 1898, gross, $84,- 
738; net, $19,668. E. Gest, Mgr., Reno, Nev. 
pease. Somerset & Straitsville RR.—Owns from Newark, O., 
. tos , 44 miles; branch 3 miles. Leased to B. & O. till Nov. 1, 

1929, for ‘taxes and 30 p. oc. of gross corr igo but minimum rental to be 

$40,600 Interest on first 5s due oy 1896, was =e paid. Security 
holders were requested to communicate with He Ry . & O. advisory 
committee; V. 66, p. 1236. %tock common $795,600, and preferred, 
$230,900 Sat both, F350); $705,550 of the first aa $191,850 of the lat- 
ter owned &O. See mort., etc., p. 6, SUPPLEMENT of April, 1896. 

REORGANIZATION.—Under the B & O. plan, given in V. 67, p. 688, 
providing for the owe of the N. 8. & 8, each bond will ponte 
$500 in the new B. & O. Pitts Junc. & Mid. Div. 1st 39s and gece} on 
B. & O preferred. Deposits are to be made on or before Nov. }, 1898. 
V. 67, p. 758 See statement of B. & O. 

Earnings for Lag > ending June 30, 1897, were in V. 65, p. 974. 
In 1897-98, gross, $127,046; Fe $5,400; taxes, $5,248; rental, ete., 
$38,701; lous to I to ss $38,5 8. In 1896- 97, gross, $121,693; deticit 
under operating, $16,913. Br 67, p. 788. 

Newburg Dutchess & Connecticut RBR.—Owns from Dutchess 
Junction, N. Y., to Millerton, N. Y., e miles. Areorganization in 1877. 

STocK, Etc. —Commen, $500,000; pref., $600,000; par $50. There 
were June 30, 1897, $226,000 eo trust 5s; $1,164,500 income 6s, 
$42,500 of 5 p. c. real estate M. notes and $10, 581 bills ayable. In 

= ending June 30, 1898, gross, $128,656; net, $32,633; interest, 

toes. etc., fis, 591; bal., surplus, $14, 042. (V. 65, p. 568.) 

New Castle & Shena o Valley RR.—Owns from Newcastle 
Pa., to West Middlesex, Pa., 17 miles. to Nypano RR. till 1982 
for rental of 32 p. o. of gross earns., but interest on bonds guaranteed. 

New pot the sto RR.—New York New Haven & Hart. RR. owns a 
yoy of the stock, but road is 5] oes independently, embracing : 





Miles. Leased lines. ({\ See this Co.) 
pt. is _ ewell June, N.Y.215 | *Norwich & Worcester RR 7... 66 
Wico to Fishkill Landing... Rhode Island and Mass. roads. 14 
Providence to Willimantic..... +4 (Gomuporaty agreement.) 
Newton to Whaheoas R. I... ae eararaee A 
East Thompson to Southbridge is Providence, & & Springticld RR. 28 
aus Hartfort, Ct., to Springf'd * RR.7 





DP Pe. cittincessddtbedinedes r. aw me Ra rary a; 1 
3 oper. branch ~ vantendveabéed 20 
Se SI os. dceccacccense BF ED dahdbdbsccctncnsocccias 25 


tes to Haverstraw, etc., 14 miles; total operated, 48 miles. Erie RR 
ina April, 1896, purchased control. Stock, $1,440,800 common; $787, 
800 prefe ; par, $100. Control is wit preferred stock and firs 
mortgage till 6 per cent has been paid on preferred for three years. 

EARNINGS—Year ending June 30, 1898, geese. $283,197; net, 
soa! 834; interest, etc., $53,428; balance, $106. a 97, gross, 

265,396; net, $46, 823. —(V. 64, p. 424; V. 65, p. ‘822 

New London Northern RR.—Owns from New cation Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., 
Brattleboro to South Londonderry, Vt., 37 miles. 

LEASED for Ay - ears from Dec. 1, 1891, to Central Vermont. The- 
rental is $211 per annum, which leaves a small surplus after pro- 
viding for inter., etc., and 9 percent dividends. Taxes and improve- 
ments met by lessee, without claim on New London Northern. 

DIVIDENDs.—From 1888 to Jan., 1892, inclusive, at rate of 7 per cent 
per annum ; then 2 per cent quarterly to October, 1893, inclusive, and 
since to Oct., 1898 (inclusive), 244 per cent quarterly. 

EARNINGS. Peery ry rm yp & Whitehall gross for year 1396- 
97, $718,955; net $168 In 1895-6 gross, $663,786; net, $256,822. 

Mr. Little’s report on yo Vermont (V. 64, p. 606, showed earn- 
ings of New London Northern and Brattleboro & Whitehall for year 
ending June 30, 1896, as follows: gross, $906,277; net, $334,085 
Mr. L.'s deductions for improvements, equipme’t, etc., 323,148; rentals, 
— etc., $243,504; bal., surplus to lessee, $67,433. =v. 63, p. 400.) 

w Mexico Ry. & Coal,—Owns El Paso & Northeastern Ry., 
which” is building a road from El Paso, New Mexico, northeast 155 
miles, to the Salado Coal tields. [n Sept., 1893. 86 miles, in operation. 
Stock, $4, . he bonds are secured by ag of all the stocks 
and bonds of the El Paso & Northeastern Ry. of New Mexico (#2,700,- 
0U. of each), the stock of the El Paso & N. E. of Texas, $300,000 (no- 
bonds issued) and all the stock ($2,500,000) and all the bonds ($1,5v0,- 
000) of the New Mexico Fuel Co., ‘the latter covering 3,500 acres of 
coallands. New York office, 66 Broadway. (V. 66, p. 337.) 

New Orleans & North Eastern RR.—New Orleans, La., to 
Meridian, Miss., 196 miles, all 60 lb. steel rails. Stock $5,000,000 (par, 
$100), of Wulch $4,320,000 and $4,900,000 Ist 6s are held by Alabama 
New Orleans Texas & Pacific Junction Ry. Co., to which was due July 
1, 1897, $1,455,296 on coupon and $740,768 on other accounts. 

EARNINGS.—In 1397-8, July 1 to June 30 (12 months), gross, $1, soe, - 
929, against $1, “eo ‘in — 7. Report for 1896-97, V. 65, p. 617. 

Yr. end. June 30. Gro: Net. Otherine. Interest, Balance. 
1897-98........ $1, 396.9 929 $377,376 $1,365 $379,201 sur. $41 

1,313,253 298,426 1,236 379,200 def. 79,538 
—(V. 65, p. 61 2 


New Orleans & Northwestern Ry.—Owns from Natchez, Miss., 
to Bastrop, La., 102 miles. Stock. paid in, $4,500,000; par $100; 25 
miles of road ( Rayille to Sostren was completed with proceeds of cer- 
tificates in 1894. In March, 1898, receiver Hyde transferred the prop- 
erty to the company under direction of the Court and receiver’s debts 
ye with proceeds of coll. tr. 5s suey, 1898. These last are secured 

deposit of the old first mo rigage 5s in trust eo Tl 1897-98- 
(oats), gross, $167,500. (V. 57, p. 467; V. 67, p. 178, 275.) 

New Orleans & Western Railroad.—Owns a belt railroad 
encircling the city of New Orleans and connecting with all the rail 
roads entering that city. Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 


—— | at Port Chalmette, containing about 2,300 acres, with 80 cotton ware- 


Total, [362 miles owned, 141 leased and 25 trackage] ............ 
* Controls Norwich & New York Trans. Co.’s steamers, ) 25 miles. 

History.—A at TO of the now York & New England, (sold 
in foreclosure July 9, 1895,) per a BG , p. 762. 

In July, 1898, a merger with the H.'& H. was pending upon 
a basis for the minority interest of five ioaks of common or two of 
possienes for one share of New Haven. Preferre1 stock not exchanged 

to receive dividends of 3 per cent perannum under 99- - lease. 


In Se ber, 1898, ther ened been exchanged or was hel the les- 
see all exce t’ $1, 281, 100 of the $20,000,000 common and $58 if * a of 
the $5,000, pre ferred —V. 66, p. "384, 617, 1002; V. 67, p. 1 


Bonpbs.—The consolidated 785 Ob, of me is for $17,500, noo of 5 
p. co. bonds; in February, 1897, $5. 000 of consols been issued 
and stam 4 aranteed ciaaiel and interest b the N. Y. New 
Haven & ‘ord R&. See guaranty be 64, ae There are $10,000,- 
000 bonds Saaread to retire firsts, undistur 


ANNUAL REPORT.—Fiscal year now ends June 30. For year 1897-98 
ana $5,570,644; net, $1,347,648; other income, includin; R- from 
rwich line steamers, $114,517; interest, rentals, eto., $1,559,020; 
balance, deficit, $101,855. Report for 1896-97 was given inv, 65, 
726, showing gross, $5,2 37,191; net, $976,100; other income, 389,845; 
interest, ren wis, etc., BL, 308, 041; balance, deficit for ee 7 095. 
—(V. 66, p. 954, 107, 1002, 1189; V. 67, p. 29, 126, 425, 4 
New Serene 5 unction BRR.—Terminal road on oa ae, 
Hoboken nud Weehawken, about 5 miles. Leased for Se 
June 30, 1886, to New York Central which onds pmo 


guarantees the 
lutely and owns $100,000 stock. Connects with National Docks Ry. 


New Joreer ! & New York RR,.—Owns from Erie Junction, N. J., 
o Garnerville, N. 





. Y., 29 miles: branches to New City, etc., 5 miles ; ; oper- 





8 | houses, capacity ot 250,000 bales, a grain elevator, etc. 


RECEIVERSHIP—On Jan. 10, 1898, President CO. B. Van Nostrand (36 
Wall 8t., New York) was ap ointed receiver. Interest due July lL. 
1896, and since is in default. V. 66, p. 134. In Aug., 1898, the receiver 
obtained authority to issue $400, 000 receiver's certificates to build 
additional cotton warehouses, etc. (V. 67, p. 320. 

Stoc 000,000; par, $100. In February, $307, a second m rigage 
for $2,000, {000 was ‘authorized, of which $1,000. 000 — oy r flo ating 
debt and improvements.—(V. 66, p. 134, 1046; Vv. 67, p. 320.) 

Newport & acinasst Bridge Co,—Owns ae over me 
Ohio River from Newport, Ky., to Cincinnati, O. Bridge opened 1872 
and reconstructed in 1895-96. Louisville & Nash. is under contract to 
use os bridge; rental, $115, 000 annually. Pa. Co. owns $1,345,700 
stoc 

EARNINGS.—For year ending Dec. 31, Rang! S00" $134,212; net, 

109,910; interest, $63, 000; reconstruction, 50 balance, defici 

,089. in 1896, gross, $120,427; prey $100, 291; charges 
income, $230, 956; balance, deficit, $130, 665. (V. 63, p. 1011, 

New York Brooklyn & Manhattan Beach By.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney [sland), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 

LEASE, Etc.—A conso idation Anaee 27,1885. Leased for 99 years 
from May 1, 1882, to the Long Island RE. Co. at 35 per cent of gross 
earnings, rental guaranteed to be at least 5 per cent on pref. stock. 

Bonps.—The Ett ape. of 1885 is for $2,000,000 and is now a first 
lien. (V. 63, p. 111 Trustee is Central Trust Company. The L. I. 


159.) 


RR. has attached to the bonds its unconditional guaranty of principal 
and interestin addition to the memorandum as to 
V. 56, p. 812; V. 64, p. 234. 


the lease previo 
printed upon them. 
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IVIDEND Bonds--Princi- 
scent & tes Mot | tof” | Per | Amount | te og =, = : Payabl ; a b {Pal When Dae. 
f column headings, &c., see no’ 0 0 ‘ar a r en ere Payable, and by 
aa on first page of tables, Road.| Bonds| Value, | OUtstanding| "Coy, f° Payable Whom. Dividend. 
Brooklyn @ Manhat. Beach—Common stock..| ..-. | «... 100 GT sesece 1 cdges. fc eeebedseen. £ eenenee 

«cen Sook. non-cumulative...............-.- a 100 650,000 5 A. & O. Checks mailed. oe Eps 4 

1st con. M. (now lst M.) gold, guar. py L. I.. 20 | 1885 1,009 1,726,000 5 g. |A. & O.|N.Y., U.8.Mort.&Tr.Co. 1, 1 
k & Oa — BLOCK. ....2002--eoeecccccescces sees se ,000,000 | ...... coece eecccocses ccoapene 

a Anam sterling, guar. D. & H. Can........ c*| 150 | 1874 |2100&60|) 4,000,000 M. & N.| London, Baring Bros. | May 1, 1904 
Debentures, g., oe. . &i.end. Del. OF. Canal.} .... | 1896 1,000 ,000, M. & N.IN.Y., D. & H. Canal Co. May 1; 1904 

New by Central & Hudson River—Stock...... ose ike 100 |100,000,000 Q.—J. fg Cent’l Stat’n. Oct. 15,98, 19%: 
mY C. & H., rr ysey ess upon OF re § 819 | 1873 | 1,000 |a22,961,000  & J. Gr. Cent. Jan. 1, 1903- 

EA | ae ,000 — 8-2) 819] 1873] 1,000 | a7,652,347 . & J. tontam Union Bank. | Jam. 1, 1903° 
pent certifs., (N.Y. Central) gold, 8 » $6,450, » aa ---- | 1853 [500 &e.| a4,403,000 . & N.IN. Y., Gr. Cent. Station.| May 1, 1905- 
Debentures, 1884, $10 All eq’l . Car 1884 |1,000&6 a6,106. 000 -& 8B. do do pt. 1, 1904: 
Debentures, 1889, 100.600. Fee ones Ti lsig 1889 |1,000&c/ 833,000 ~& B. do do Sept. I, 1906 
Debent’s, g., . Ts si 3 ”194,000. mort. } . c*ar 890 |/1,000&c} a6,851,000 . & D. do do June 1, 1905_ 
Refund. OP J 6 1897. |Cear 1897 |1,000&c; 25,518,600 - a& J. do Jaly 1, 1997 
Collat. Geko. (8100 $100,006,000) 1. L. Sh. stk.G.c*&r| .... | 1898 |1,000&c) 90,170,000 & A. de do Feb. 1, 1998°* 

do do #3 $50. 1,860,000) Mich. Cent. stk..G| |... | 1898 1,000&c| 17,963,000 & A. do Feb, 1, 1998" 
¥, Ohicagod St. Lov is—Common stock............  —_ 100 14,000,00u duns. P| :SCtCeétueacekas.- J eonaeuee 
a9 preferred (5 per cent, non-cumulative) ........ OT ones MR SE ee ee aa rae 
1st preferred ‘Op er cent non-cumulative)........ Opel wees 100 5,000,000 |2 in 1898] March. Y., Gr. Cent. Station.|Meh. 1,798, 2% 
lst mortgage , sinking fund not drawn..c*&r} 505 | 1887] 1,000 | 19,425,000 4g. |A. & O. Y., Union Trust Co./ Oet. 1, 193 
Equip. trust, 01d, $60,000, Sept 1, yearly.C.| .... | 1892] 1,000 300,000 M. & §8.[N. Y., Central Trust Co.| Yearly to 1902 
Equip. tr. B, gold 82 23, 000 due’ yriy Feb. 15,C.c&r| .... | 1896] 1,000 304,000 F.&A 15 do do Yearly to 1911 
vt a Greene L.—Prior lien M., gu. p. &i.. .N. ed 53 | 1896 | 100&c} 1,500,000 B M. & N. New York. rag —_— 

4 Y. @¢ Harlem—Common, 1112 to 12 p. ¢., guar . See | wea 5U 8,646,050 |12 in ’97|See textjN. Y., Gr. Cent. Station./Oct. 1, 98,2 
Preferred stock, 111, to 12 per cent, guar udm ali . 50 1,353,950 |12 in ’97)See text do do Oct., ” 998, 2 
Consolidated mortgage, coupon or —. -0*| 136 | 1872 |1,000&c! 12,000,000 7 M. & N. do do May 1, 1’ 
Refunding mortgage, $12, ,000, gold...Ge*ar,; .... | 1897 |1,000&c _........... 31g g. |M.& N.| From May 1,1900. | May 1, 

NW. Y. Lackawanna é Western—8 —Stock, guar. 5 Dp. c.| BI4/ .... 100 | 10,000,000 5 Q.—J. |N. Y. _—— Lack. & W. Oct. 7,98, 144 
lst mortgage, guar. by Delaware Lack. & West.c’| 200) 1880 1,000 | 12,000,000 6 J. & J. Jan. i, 19) 1. 
2d mortgage, guar. by Deiaware Lack. & West.c*| 200 | 1883 1,000 5,000,000 5 F. & A. = do Aug. 1, 1923’ 
3a M. Terminal Imp. ‘tor $5,000,000), gu. p. &i..| 200 | 1890 | 1,000 5,000,000 4 M. & N. do do May Z, 1923” 

New York Lake Erie d& Western—See ERIE KR, 


__a As reported June 30, 1898; the amount out standi ng when refu nding began is givenin first/left hand column. 














New York & Canada RR.—Owns from Whitehall, N. ¥., to 
Rouse’s Point, N. Y., 113 miles; branches, 38 miles; total, 151 miles. 


LEASE, Etc.—Leased in perpetuity and virtually owned by the Dela- 
ware & H. Canal Co., which guarantees the bonds, and has $3,760,741 
invested in the property, $1,000,000 having been funded in 1896 into 
the guaranteed gold de — See copy of guaranty, V. 64, p. 1 


Net. Charges. Batance. 
Year to ; 1897-8....... 8957, 8: 29 $284,533 $313,572 def. $29,039 
June 30. 2 1896-7....... 937,892 253,839 280,703 def. 26,864 


—(V. 62, p. 320, 949; V. 63, p. 355, 880; V. 64, p. 181, 234.) 
New York Central & Hudson River RR.—( See Map.)-Includes: 





Lines owned. Miles. | Mohawk & Malone.......... 7 188 
New York to Buffalo......... 442 | Carthage & Adirondack....{] 
EE ER 378 | Gouverneur & Oswegatchie{ 13 

Lines leased. { See this co. New York & Putnam ....... 7 61 
WI « ccencostnuscsocs {| 495) Tivoli Hollow RR........... 

Troy & Greenbush ......... 6 

nyten Duyvil rs Pt. M...7 6 Total in earns. 1897-98....2,395 
ioe York & Harlem........ 7 136 wey Amey ona rota 
New Jersey Junction....... q Lake Shore & Mich So........ 
Rome Watertown & Og..... {| 624 | Michigan Central............. 


The N. Y. Central Division has 287 miles laid with four tracks. 


History, &c.—A consolidation Noy. 1, 1869, Control of the Lake 
a and Michigan Central roads was acquired in 1898, as stated 
elow. 


CAPITAE 8TOCK.—In May, 1895, $4,571,700 eo ey listed on the Ex- 
change, making total listed 160, 000,000; V. 874. Dividends 
on stock registered in London are payable in aalt at rio 1gd. to dollar. 


DIVIDENDS since {= °86-89. ’90. ’91. ’92. ’93. '94. '95. ’96. =. * 98. 
1884. Percent.?319 4yrly. 444454 5 5 4% 4 4 


Bonps.—Description of debentures was on page 3 of oak A 
of April, 1895. They are all secured by the pe re tk SOO ot of 
1897 equally with the 39s. Ref. —— e is for 
which $70, 377,333 reserved to retire existing bonds * or acy 3. 
turity and $14, 622,667 for premiums; the remainder ($15,000,000) 
are reserved for new construction after 1903. The mortgage covers 
all the road, franchises, leases, equipment, etc., and will retire all the 
company's former indebtedness, both mortgage bonds and debentures. 
In June, 1897, $23,801,000 31gs. of _ had been issued to retire $20,- 
424,699 of old bonds. .p. 114 

Collateral trust 31498 of 1898 are , respectively i cope in 
trust with the Guaranty Trust Co., mortgage trustee, of stock of the 
Lake Shore & Mi-higan Southern and M chigan Central RRs. at the 
rate of $100 of L. 8S. & M.8. stock for each $200 of bonds and $100 
of Mich. Cent. stock for each $115 of bonds outstanding. The total 
authorized issues of 349s are $100,000,000 for Lake Shore and $2i,- 
550,000 for Michigan Central. The bonds issued in exchange for L. 8. 
& M. 8. stock bear interest from Feb. 1,1893. The loans are secured 
by separate deeds of trust. See V. 66, p. 288, 336, 760, 811. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see se — statement for each com- 
pany marked with a { in the table of mile receding. It also guar- 
antees Western Transit Co. 419s for $1 000. due February, 1903. 


GENERAL , yt —In January, 1898, J. P. Morgan & Co. of New | $4 


York and J. 8. Morgan & Co. of London undertook the conversion of 
the outstanding bonds (see table) into new Ten? p. ©. pee omy gold 
bonds per terms in V. 66, p. 83, 384, 1090. The refunding will 
save $1,200 per annum in interest charges; in June, 1898, 
$20,424,699 vld bonds had thus been retired at an ‘annual saving in 
interest charge of $263,229.—V. 67, p.54. The refunding of the Har- 
lem consol. mortgage is held in abeyance pending legal — regard- 
in es - Sees wey V. 65, p. 46, and V. $5,000 01 

n Oct., e€ comp — had acquired #45,085 oF the capital 
stock of the phy Shore road in exchange for31q. p.c. ponds (see above), 
leaving $4,915,000 afloat, ee $533,500 guaranteed LO per cent 
dividends (see Vv. 66, p. 288, 336, 1238), anu also $15,620,000 of Mich. 
Central stock, leaving $3,118,000 still outstanding. V. 68, p. 760, 1238, 


EARNINGS.—For 3 months ending Sept. 30 Cont. be de > gy *- est.): 
3 months. Gross. Net. Oharges Diriden Balance. 
SOBs ess $11,394, “397 $5,467,182 $3,913, 575 (1%) $1,000,000 $553,607 
1897..... 12,278, 948 4,891,336 3,190, 294 (1%) 1, 000, 000 701,042 


ANNUAL REPORT.—Fiscal ot ends June 30. Report for 1897-98 was 
given at length in V. 67, p. 527, 591. See also editorial p. 559. Aver- 
age train load 1897-98 was 299 tons; rate per ton per m: © 61-100 cent. 








Payments— 189. 1897 1896. 
Rentals paid.............. $5,972,422 $5, oss 436 $5,967,609" 
{nterest on debt.......... 5,430,104 490 4,153,776 
Taxes on earn. and stock.. 224,459 41738'000 224,219 
Reserved for deb’tures... 300,000 300,000 300,000 
COU cbs cchinddccncis (4) 4,000,000 (4) 4,000,000 (4) 4,000,000 
Balance from operat’n. $654,472 $51,867 sur $43,793 


° Includes $800,000 new equipment. 

President, 8. R. Callaway, Cleveland, Ohio. —(V. 67, p. 29, 223, 321, 
527, 577, 591, 737. 

New York Chicago & St. Louis Be. A ox Ma aap ef Toe York Oen- 
tral @ Hudson River.)—Owns from Buffalo. nois State Line 
except 8 miles leased between Dunkirk LY siver Creek, leaving 494 
miles ; leases the proprietary line, Chicago & State Line BR. Ii., State 
Line to Grand Crossing, 10 niles; also leases Dunkirk to Silver Creek. 
8 miles; total, 512 m' 08; trackage in Buffalo, N. Y., 149 miles, and 
Grand Grossing Chicago, fll. (Lake Shore RR.), 9 miles. 
seen: .—The “Nickel Plate” road, foreclosed and reorganized im 

8TocK.—Lake Shore & Michi, Southern owns $6 
$6,275,000 2d preferred and $5,503,000 1st preferred stoe! 

DIVIDENDS.—On)? ’91. ’92. ’93. °94. °'95. ’96. - "98. 
1st pref. in March§ 344% 3 3 4 none. 5% none. 2% 

Bonps.—A sinking fund of Ay og © per year is bk rovided when net” 
earnings are $900,000 , 4. @ ught at et yd 
102; if not, the aan tomo) for th thee year, tus mt hinges 4 ‘ 
more for dividends. oa original issue a a 
it has been reduced to present amount b: sinking fi fund purctiagos 
Statement of road under mo e in Sadotaeane Sept, Tees. Bee 
abstract of mortgage.—V. 45, p. 541. 

LATEST ae" —Jan. 1 to June 30 (6 months): 


$6,240, ge eommon. 





6 mos.— Net. Oth.ine. Int., taxes, ete. Bal.,def- 
as $2032 982, "205 $597,611 $2,508 $602, 415 $92, 39 6 
we aanecne 2,555, '237 459,215 3,303 611,639 149;121 

AL REPORT.—Report for 1897 V. 66, Bi 897. Princi Ad a freight 
linet freight in 1897 we rg $4,843,568 out - $5,315. 

Year end. Dee.31— _ _—i1897. 1896. 1895. 1894 
Gross earnings....... $5,815,217 $5,587,766 96, 317,950 “ee, 239 
Net earnings.......... 4,592 977,605 ds 223; 231 
Net, incl’g other inc’e. 1, 091,89 | 987,248 236,314 SoU ash 
Interest on bonds.... "777, ‘000 777,000 LB? ‘000 777,000 
Equip. trust charges. 116,542 112,972 83,000 86,0 
SS PRs 90,694 94,190 95,507 91,924 
Div. on 1st pref*..... (2) 100,000 _~_.......... Susan” She snen 

Balance, surplus. $7,655 $3,086 $31,306 $9,327 

* NoTE.—Dividends from earnings of year given are paid in March 

of following year. President, William H. Canniff.—(V. 67, p. 372.) 


New York & Groommoed Lake Ry —/(Sce Map of Brie RR.)— 
Owns from Jersey City, N. J., Greenwood Lake, 41 miles, an® 
branches to Ringwood, etc., 8 miles; Votock, 8100; STad Forest $30. te 
Orange, N. J.,4 m.; total owned, 53m. Stock $100, ; par, $50. 
LEASE. —On May 1, 1896, was leased tothe Erie RR. bo; pas, #8 from 
May 1, , for interest on prior lien bonds. In September, 1897, 
060 of the $1,500,000 prior liens were held to retire old incomes 
yet unexchanged. prior lien bonds are guarantee I, i yn and in- 
terest, by Erie. See V. 63, p. 513; form ot guaranty V. 65, p. 463. 
New York & Harlem RR.—Owns New York City to Chatham 
N. Y., 136 miles (four-tracked 7 miles north of Harlem River). Use 
Bestia & Albany RR. to Albany, 24m. Alsoowns Fourth Ave. St. 94 
E.—The property loxeept the horse railroad) was leased Apri 
1873, tor 401 years, to the N.Y. Cent. & Hudson River RR. at 8 per Set 
vidends on the stock and the interest on the bonds. N. Y. Central 
poe rs end on Oct. 5, 1898, voted that the 000,60 76 at interest char gee 
of $420,000 ooo annnm from Pers | 12,000. t 31g p+ r cent 
should go #200,000 to the Harlem and 000 to the Central. but the 
matter was allowed to ge to the courts for settlement. -67,p. 7 
690, 483. The horse road was leased in July, 1896, to Metropolitan: 
Traction Co. for 999 years at $350,000 yearly (31g R ©. on stock) for 5 
years and $400,000 (4 p.c.) thereafter. V. 62, p. 1088. Stoekis also 
entitled to benefit hoe certain real estate. See V. 67, p 223. 
ANNUAL DIVIDENDS 1897 TO — 1898. 
Guaranteed by N. Y. Contral.. osee % (Jan. 4%. ve FY 
Guaranteed by Met. Street Ry. “rental. “"Big% Ve ril 1% % 
Extra as int. on investments VW. 67, p. 178)... 49% (April 14%, Oct. 34 
Open accounts, including et penny = July 1, 1897, were $1 amit 
006. and income from interestth sai a8: 1996.97, 565. 
—(V. 65, p. 27, 46; V. 67, p. 178, 223, 321, 483, 9 ae .) 
New ee 5 Sechapoans, & Western 
falo and In t’1 Bridge and branches, 214 





Years end. June 30. 1898. 1897. 1896. 
Freight earnings........... 027-486, 129 $25,850,731 $25,984,710 
Passenger earnings ........ 50,800. 13,094,619 13 705,021 
Miscellaneous earnings.... Poe 780 5,334,789 5, 1455, 236 

Total gross earnings...$48,025,709 $44,280,139 $45,144,967 | tion 

Net income............-..$16,631,457 $14,631,993 $14,689,397 


ie, | a3 19 mile, te double track; De Delaware L. & W. & lease fer dur a- 
B82, giving a guaranty of the bonds an@ 
prtge od aap ey oe hy stock being endorsed. 
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Bonds—Prinet-~- 
a een - — Mil es| D ate Bize, 7 ERRORS ae eee Sa = pal, When Dae. ; 
nm of column he , &C., 866 NO ri) 0 ar r ere able, and by locks—Last 
om For explanation n first page of tables. Road.| Bonds| Value. | Outstanding yo 2 gh Payable Whom. Dividend. 
Haven ¢& Hartford—Stock. 8ee mer’ = ee $100 $50, 784,400 |8in 1897| .—M. |New Haven, Co.’s Office. Sept, Bey "98,296" 
ioe re (for $5, 000,00 iatubbantseinccceee 123 | 1883 |1,000& | 2,000, 4 J. & D.IN. Y., Chem’al Nat. Bk.) June 1 82% 
Debentures, exchangeable for stock 1903...... = ---- | 1893 | 100&e 16 397,200 4 A. & O.|N. Y., Lincoln Nat. Bk. See text. 
Deben., $10,000,000, currency, non-convert.c&r| .... | 1897] ...... ‘000, 4 M. & 8S. New York. Mar. 1, 1947 
N.Y. Prov. &B. lst M., Prov. to Ston.(assumed).c* 50 | 1869 | 1,000 1,000,000 7 J. & J.|N. Y., Central Trust Co.|/ Jan. 1, 1899 
lst M. (Stonington to New London) assumed.c* 12 | 1881 | 1,000 300,000 4 A. & O. do do Apr. 1, 1901 
Gen’] mort. for $4,000,000, gold, assumed..ctr| 62 | 1892) 1,000 1,000,000 4g. |A. & O. do do Apr. 1, 1942 
Shore Line 1st M., N. Hav. to'N. London, assumed! 49 | 1880 |1,°00&e 200,000 419 |M. & 8.|N. H., Nat. N. H. Bank.| Mch. 1, 1910 
Housatonic old consolidated mort. (assumed). . 74 | 1880 |500 & 100,000 4 A. & O.| New Haven, Conn. Apr. 1, 1910 
Danbury Branch bonds, sub. to call (assumed). sap | BEE | .. cease 61,000 5 A. & O. do ° Oct. 1, 1912 
New consol. mort. ($3, 000,000) g. (assumed).c*} 80) 1887) 1,000 2,839,000 5 g. |M. & N.\N. Y., Farm. L. & Tr. Co.| Nov. 1, 1 
BONDS OF PROPRIETARY, ETC., LINES: 
Bos. & N.Y. Air L. 1st M.,N. H.to Williman.,Ct.c*} 51 | 1880 1,000 500,000 5 F, & A./N.Y., Lincoln Nat. Bank| Aug. 1, 1905 
Colchester BR. 166 M.....cccescccccccccccccececcce 31g | 1877 ...... 25,000 7 ‘he 2 | eee = ee July 1, 1907 
Danb & Norwalk con. M. ($100,000 are 68) .c* 36 | 1880 1,000 500,000; 5&6 |J. & J.| New Haven ,Conn. July 1, 1920 
Geni. XL, Danbury,Conn.,to Wilson Point, &c.c* 36 | 1883 100 150,000 5 A. & O. oO oO Apr. 1, 1925 
Harlem R.& Porte. ist M. guar. ($1,000,000 6s). c&r} 12) 1873 1,000 2,000,000| 6&7 |A. & O.|N. Y., Chem’al Nat. Bk.| Oct. 1, 1903 
2d mortgage. guar. (See V. 56, p. 813)...... car 12/1881); 1,000 1,000,000 4 J. & D. do do June 1, 1911 
Housatonic soe: stock certificates..........-.. ---- | 1889 | 1,000 200,000 5 J. & J.| New Haven, Conn. eb. 1, 1980 
Naugatuck 1st M., Nauga. Junc. to Winsted, ~a r 55 | 1883 |1,000&c 150,000 4 J. & D.|New Haven, Ct., Treas.| June 1, 1918 
New Haven & Derby 2d mort. (now 1st)........ 13 | 1870 |500 &c. 225,000 7 F. & A.| New Haven, Conn. ‘eb. 1. 1900 
Consol. mort for $800, — hisdog el icddowcsdetuel ot 13 | 1888 | 1,000 575,000 5 M. & N. do do May 1, 1918 
Funded coupon certiticates...-..-----.---------- ---- | 1888 1,000 480,000 6 F. & A. do do Feb. 1, 1900 
N. Hav.& North. 1st M.,N. aH. to Conways. »Mass.c* 92 | 1869 | 1,000 1,300,000 7 J. & J.|N.Hav.,N.Tradesm’sBk| Jan. 1, 1899 
Consol. sink. fd. $15,000 er year, not drawn. c* 114 | 1879 | 1,000 1,200,000 6 A. & O. do do Apr. 1, 1909 
Northern Extension bonds.................--- 27 | 1881) 1,000 700,000 5 A. & O. do do Apr. 1, 1911 
Deb’tures ext. in ’96, non-conv.,V. 62, p. 548. 7 ---- | 1886 1,000 700,000 5 J. & J. do do July 1, 1904 
Holyoke & W., leased, mtge. $200,000, guar..c*| 17/1891 1,000 200,000 4 A. & O. do do Apr. 1, 1911 
New Enxland and Old Colony—See those cos. 
Pawtuxet V. 2d M. (1st M. owned byN.Y.N.H.&H/| 512 | 1880/ ...... 60,000 6 is Bl... ‘-seosaneans Apr. 1, 1900 
Providence & Worcester 1st aa currency 51 | 1897 1,000 1,500,000 4 A. & O |Prov.,R.I. Hosp. &T.Co| Oct. 1, 1947 
Nantasket Beach, lst mortgage.................-. smes | MLL. sodvak 250,000 Se te BOD): _. ecsdccepas Oct. 1, 1900 
#. ¥.Ont.4¢ W.—Con.M.,now1st,g. it at105in’99.c*| Text.| 1889 | Sor 2 5 g. 'J. & D.IN. Y. Office & London. See text 
New York Lake Erie & Western RR.—SEE ERIE RR. Co. Pope ae av. $1, 034138 sea 909 826,091 econ nse 
New Work New Haven & Hartford BRR.—Covers Southern ot on tun ‘ ’ v4, 
New England and embraces the only direct routes between New York | Other interest... 33,988 660,766 111,983 
and Boston. It includes: Rentals babspewes 3,370; 77 3,450,172 3,418,105 3,322,407 
: Leased (part Owned.) Miles, | 44X©S8....-.-.---- 8 688,871 1,647,744 1, 492, 237 1,464,605 
Lines Owned in Fee— Viles. | New Eng. RR. (which see)...... 528 Dividends: seeeee 3,909,816 3,803,516 3,608,542 3,794,290 
o 
Fee acla. Mase = leeraok hg - 2) bivchteld: i yO sa 638 Balance.........sur.$109,823 sur.$74,729 sur.$58.348 def.$315,302 
—_ to Providenes.. Piiistsia, LINEs LEASED— President, Charles P. Clark, New Haven, Conn.—(V. 67, p. 29, 576, 
Se Se Providence & Worcester...... 48 | 634, 732. 
aa and Controlled— 290 _ | Other lin lin aS Gis ho b+ New York & Northern RR.—SEE NEw YORK & PUTNAM, 
pt gaa “ ; Nr 43 _— to same” ~ = New York Ontario & Western Ry.—/(See Map.)—Operates 
Total oper. July, 1898 (83 miles has four and 654 two tracks). 2,030 from + eg opposite = ro » to ye ne any Onta eo 
HIsToRY.—A consolidation in 1872 of the New York & New Haven | _ Road Owned— iles.| Road Controlled, de tiles. 
and the New Haven & Hartford. In years 1892 and 1893 acquired | O8wego to Cornwall, N.Y...... 272 | Pecksport Conn. (al psa Y 2 
control of several companies whose bonds are given in table above. | Branch to New Berlin......... 22 | Onta innit te .) 
The Housatonic, Shore Line and N. Y. Prov. & Boston have been ab-| 40 to Delhi................ 17 adosi ~o: Pa. 54 
sorbed by consolidation. see also Old Colony. do to Ellenville .......... 8 ue ae at ( re tt 
In October, 1895, a controlling interest in the New yo be was protal On ee ee Wharton Vales Geasees..... 5 


uired, and in 1898 an amalgamation was ending. See bel 
nD 1895 acquired the entire stock of the Fall River 88. line ond later 
the entire stock of the Providence & Stonington Line. 

Elec Railways.—In 1895 control was acquirea of the Stamford 
St. Ry. and the Meriden Electric Ry. Electric —s between Hart- 
ford and New Britain, 10 miles, = opened in May, 1897. As to new 
lines in 1297-98, see V. 67, p. 732 

CAPITAL STOCK.—Stock authorized, —_ 
for improvements, buying stocks a bende ot 
$18.3 397,200 will be needed to to take o> 1" hI debentures in 

(V. 56, p. 289, 373, 579.) In June, 1898, application was made 
to list on N. Y. Stock Exchange $7,1 new & a be issued in 
ngs Bog for the shares of the New England and Shep. Litch. & Nor 
RRs. ch will increase the outstanding amount to :733,200. Of 
the new stock $3,351,000 was listed July 1898. V. 66, p. 1090, 1138. 


DIVIDENDS. oa 1873-1893. 1894, a to Sept., ’98, (incl.) 
Per cent. 10 yearly. 9 8 (2 per cent quar.) 
Bonps.—The convertible debentures of ay for $16,397,500. are ex- 
one at option of he lder “on Apri 3, 0r within 60 days 
thereafter, and no loaoger,” for company’s steaks at par. it not then 
enshonged they will be rt in coah A uh 1,1908. See V. 55, p. 1035, 
and description page 4 Sup. of April, 1895. Non-convertible currency 
debentures for $10,000,000 were authorized in Apel. 1897. Under the 
lease New Haven road “assumed” the debt of Old ar In 1897, 
$5,000,000 New England 5s were guaranteed. V. 64, p. 6 
ieseue gre Stocks.—The stocks of the leased lines Sided 
on June 30, 1898, and the dividends payable thereon are shown below, 
the ean! being all $100 each excepting Danbury & Norwalk, which 


m. = ae be issued 
eased roads, &c.; 









are $50 each. 6 leases are for 99 years. 

Stocks— Total issue. Unexzch. — Period, 
rrr $599,000 ¢ ec QQ. ry 
B. & = Y. Air Line pref..... 1,394,700 A. & 

common 184,300 pads ne aivier: 
Daabury & Norwalk 152,92 5p.o JIA& J 
Naugatuck .......... 1,020,500 10 P o. J. & J. 
N. & Derby... .2ccs0e0 74, JI.& J. 
New England, common. 1a 100 Pass no divid’d. 

0 do preferred 7,160 3 p.c. Oct.31,&c¢ 
N. H. & Northampton 5,700 4 A. &0O. 
SE so soncbeccassdce mete 10, g51 *400 7 9; 
Pawtuxet \ Valle: per. $ (?)).... 100,900 100,900 7 p.c. J. &J. 
Stockbridge & Pittsfield....... 448, 437,700 6 Q.—J. 


GENERAL Bans a April, 1897, the sale of a block of eotunion 
48 (out of $10,000,000 issue) and $5,000,000 guaranteed New England 
58 was authorized and October, 1897, “every note of the company had 
been paid.”—see V. 65, »p 564; V. 64, p. 374, 664. The me: ger of the 
N. E. RR. upon the basis of tive shares of common or two of preferred 
for one share of New Haven stock will result, if complete, in an issue 
of $6,500,000 of New Haven stock. New England preferred not ex- 
changed will receive dividends of 3 per cent per annum under lease. 
In 1898 pi esens < $1, et 100 of the $20,000,000 New England com- 
= and $557,100 of the #5. preferred had been acquired — 

V. 67, p. 732. V. 66, p. Bea, 665. “Boston Terminal Co.” is building 
an expensive station—see this SuP., p. 146. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 

— third Wednesday in October. Report for 1897-98 was in V. 67, p. 
732. Figures includé Old Colony 











9 
e (till i 3078) W, Shore RR 1 See this Go. — 
ouws toW’h’ken(V.61,p.425) 53 Total operated July 1,1897..481 
ORGANIZATION.—The New York & Oswego Midland was sold in fore- 
closure Nov. 14, 1879, and this company organized. The N. Y. & On- 
tario Land Co. was formed in 1889 in ~~ interest and acquired about 
855 acres of coal land on which $600,000 bonds were issued. 
StTOCcK.—Stock is $58,118,982, (par, $100), of which $5,000 is old pret ~ 
VorTING TRUST.—The preferred was originally $2,000,000, but all ex- 
cept $5,000 has been exchan for bonds unéer ‘act of June 8,1885. ° 
The exchanged preferred stock is held ‘alive under a voting trust and’ 
elects eight of the thirteen directors under a provision of the “ Articl es 
of Association,” until a dividend shall re — earned and paid upon 
the common stock. The voting trustees elect directors in _ interest 
of the common stock. See V. 61, p. 425, 128, “and editorial, V. 65, p. 495. 
Bonpbs, Etc.—The rb, Bore cover 319 miles of i. | owned, and cy 
securities of Ont. eg & Scran. Ry., 54 miles. 
secures $20,000,000 o 85,500,000 
000 sixes (paid ‘Bept. 1 , retire $5,600,000 
(a sufficient amount to redeem egw were sold in Bept., 1898) 
for improvements, &o. V.67,p.579. The mort covers all the com- 
pany’s property, real and personal mired and to be acquired; 
mortgage trustee is The Mercantile Co, The 5 per cent bonds 
are to be called for redemption in 1899, at 105 and accrued interest,on 
six months’ notice, effecting an annual one of $50,000. V. 67, p. 
579 eee Wharton Val. guar. 5s, due 1918 
CAR TRUSTS.—Car trust notes, June 30, 1898; payable us payable 
917/500, $ ainst $101,704 on June 30, 1897; loans and bills es e 
June 30, 1898, $300,000; loans and bills receivable, $840,4 
bn ee Gross, $735,749; ae RR 
eae Gross, 794,813; net, 269,344 


EARNINGS—2 months, 
ANNUAL REPORT.—Fiscal year ends June 30. Annual at fength tn last 


he cts., of which 
"9 000 to 
eee 


July 1 to Aug. 31.. 
Wednesday in September. Report for 1896-97 was given at len 
Vv. i. ~ oa. = see also editorial, ap 453. Coat traffic in 1897- 98 
was tons (out of 2,479,292 tons), against 1,653,596 tons 
in 1sse-07" T7183 991 tons in 1894- 95, 1, 642, 063 tons in 1893-94, 
1,352,225 tons in 1892-93 and 1,120,416 tons in'1891-92. 








Year ending June 30. sees. 1897. 1896 
Gross earnings................ $3,914,635 $3,894,403 $3,779,335 
Operat’g expenses and taxes. 2, 301 "642 2,780,497 2,698,558 

Balance, net earnings.... $1,112,993 $1,113,906 $1,080,777 
Tot. net income, incl. “other. ** 1,199,739 $1,196,706 $1,162,242 
Interest on mortgage bonds. . 615,000 1055 605,000 
Miscell. interest and discount ........ ’ 871 
po See 182,278 183,263 181,302 
Balance, surplus.............. $402,461 3399,910 $375,569 


President, somes P. Fowler'—(V. 66, p. 337, 955); V. 67, p. 321 
367, 477, 485, 579 


New York & Ottawa RR#.—Incorporated in July, 1897, ong ac- 
quired the Northern New York RR., ey pers Lake to Moira, N. , 56 
miles. Cornwall, Canada, to Ottawa, 5 miles, Tyo from J - 29, 
1898. Line from Tuppers Lake to Ottawa, 128 miles, in operation, 
except the bridge over the St. Lawrence, yr ital stock authorized in 
September, 1898, to be increased from $1 0, to 
acquire stock of ’ subsidiary companies, v 66. p. 1189. Bonds have 
been authorized pers mile: first mor , $15,000; second mostgage, 
$5,000. (V. 46, p. 1189.) Year ending une 30, 1898, gross, $33,751 
net. $1 553; charges, $8,304. Chairman is George Foster Peabody. 
—(V. 65, p. 152, 412, 572; V. 66, p. 1189.) 

Now. York & Pennsylvania RR.—Oswayo, Pa., to Rexville” 


28 miles extension to Canisteo, 14 be pe completed in Novem- 
“hy 1996; tote setel, 42 miles. From Canisteo will reach Hornelisville over 





Fr.end. June 30. 1898 1897. 1896. 1895. 
Miles operated. . 484 1,484 1,464 1,464 
Passenger earns.$15, 01,869 $15,467,864 $16,274, 100 $15,298,056 
Freight earns... 14,081,857 13,340,213 13,772, 12'309/954 
Miscellaneous... 212 315256 | ’399'450 293,725 
Gross earnings..$30,322,788 $29,623,333 $30,345,630 $27,901,735 | n 
Net earnings... $9,431,052 $9,580,077 $9,208,403 $8,837,708 
Otherincome.... | 601,068 — 614,071 # 855,685 - 234)825 
Tot. netincome$10,032,120 $10,194,148 $10,064,089 $9,072,533 


Erie R ik, $500,000 (par, $100); outstanding, $462,000. For year 
1896-97 gross, ' p28, 821; not, 4 ,375; charges, $6,028; balance surplus 
$3,347. See V. 62, p.1178 
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INVESTORS’ SUPPLEMENT. 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 













































































RAILROADS. nites | Date | sts yee INTEREST OR DIVIDENDS. bal When De 
7 Amount 
lanation of column headings, &c.,see notes} of of Par Rate per} When |Where payable, and b Wotoe ks—Last 
— on first page of table. - Road.| Bonds| Value |OUtstanding “Go,?' Payable P Whom. 7) Dividend. 
N. Y. Ont. @ West.—Refund. a ee g.c*&r.|Text. | 1892 |1,000&c|} $8,375,000 4g. \|M.& 8.\N. Y. 5 mag 56 Beaver. game 1, 1992 
“N. Y. é@ Ottawa RR.—1st M., 000....Sx.c*&r| .... | 1897 |1,000&c 840,000 4g. |M. & N. New York. Nov. 1, 1917 
2d M. Incomes (cum. pe Sh ga ay 2 ye 1900) £ -9S.,T| .-.. | 1897 |1,000 280,000 O° Piva i>... caeam acs July 1,1912 
New York & Pennsylvania—1st M., $420,000....... ---. | 1896 |100, &o. 380,000 6 J. & J.|/Hornellsville,N.Y.office| _........ 
N.Y. Phila. @ Norfotk—1st M., $16, $00 p ee ce*| 112 | 1883 | 1,000 1,848,000 6g.\J. & J. e text. Jan. 1, 1923 
Income mort., gold, non-cum., $10, per mile.r} 112 | 1883 1, ,000, 6 |» 2 | eres Oct. 1, 1938 
NEW SECURITIES TO BE ISSUED UNDER PLAN, 
1st mortgage, $3,000,000, gold.......-.....-. P 112 | 1898 | 1,000 None. 4g. \|J. & D. Philadelphia. 1938 
Income mortgage, old, non-cum. ($1,000,000)..| 112 | 1898 | 1,000 | Ee ness ' ae er a | ee 
N. ¥. @ Putnam.—N. Y. & No. lst mortgage, gol 57 | 1887) 1,000 1,200,000 5g. |A. & O. New York City. Oct. 1, 1927 
N. Y. &P. 1st con., $6, “000, $1,000, "She, p.&i. end. o 57 | 1894 1,000| 4,025,000 4g. |A. & O.\N.Y., Gr. Cent. —-. Oct. 1, 1993 
N. nie. . hock. Bh 1 t= wl gold, gu.. oean id ytd 984,000 58 _— . N. Y., g. a. ke '| Sept. 1, 1927 
W.Y. seen na & West. nigtive stock mee —... cscs | cscs 100 See text. | ...... coges N.Y.,08: 26 Be Pal ay st| Nov. 27, 1893 
Midland RR. of N. J, i st ete Y yer reat 72 | 1880 | 500&c.| 3,500,000 6g. |A. & O. do do Apr. 1, 1910 
Paterson Extension RR. 1st M., real estate, g 1/1881); 1,000 225,000 6g. \J. & D. do do June 1, 1910 
N. Y. Sus. & W. 1st M., ref cnx on 73m). e 134 | 1887 | 1,000; 3,750,000 5g. |J. & J. do do an. 1, 1937 
2a mort. ($1,000,000 Sam. M. - kg miles.c*} 134 | 1887) 1,000 453,000 4lgg.|/F. & A. do do Feb. 1, 1937 
General ee do golds 5 eery o*} 134 / 1890); 1,000 2,547,000 Kg. |F. & A. do do Aug. 1, 1940 
Collateral trust bonds, conte caeg: to = CUr..... ---- | 1895 | 1,000 373,000 6 M. & N. do do May P tt | 
Termina: 1st mort. for $2, ects gold.. Us.c*&r| .... | 1893 |1,000&0 ety oC : g. |M. & N. do do May 1 
Car tPUsts....ccccccccccccccsccccecccccscccccccccccce cece coos | coccce i ae eee eee eee oe er 
Wilkesb. & ast’n, ist M., ‘gold, | ys &i.t's.c*| 65 | 1892 | 1,000 | 3,000,0¢ 5g. \|J. & D. do do June 1, 1942 
Py: 3 Connect. RR. 1st M. Kes nat 105, guar o| .... | 1897) 1,000 450,00 6g. |M. & 8. New York Office. Mar. 1, 1907 
Y texas @ Mex.—\st. M., g.,$ or £, $60,000, .Pac.c*} 91/1882 | $&2 1,457,500 4g. |A. & O.|N.Y..8.Pac.Co.;London.| Apr. 1, 1912 
Norfolk é Oarolina—1st M. Sor $1,500,000, gold.c*| 110 | 1889 |- 1,000 1,320, 5 g. |A. & O.\N. Y., Central Trus' it Co.| Apr. 1, 1939 
2d mortgage, $500,000, gold.......... S. Ba., e*| 102 | 1896 1,000 400,000 52. \3I. & J. ae Safe Dep. & Tr.Co.| Jan. 1, 1946 
—_— é an mekaee par Fe ae Kaclihanbasse ae 104 is 100 7 4in ofan N. "4 1, eee o Tr. Co. .~ 10/'98,1 1 
st mortgage, $10,000 pMOE EL scccnvccons ,000 000 5 g. A > 
Norfolk Va. Beach @ So.—\1st mocteem. 01d.G..c) 1896 500 &c, 250,000 5 . M. & &,/N. Y., Guaranty Tr. Co. Sent. 1, 1946 
General lst mortgage, gold, red. at 1U5.........., 40 | 1898 500 &c. 500,000 5 g. |J. & J..N. Y , Guaranty Tr. Co.| Jan. 1, 1948 
Norfolk & West. Ry.—Common stock, $66,000,000) .... | .... 100 | 66,000 000|_...... | ..... <b seasdaee SR teed 
Adjustment pref. 4 p. c. non.cum. #$24,500,000.. | Fy eee 100 | 23,000,000 'See text.| ..... IN. ¥., Off., 40 Exch. PI. Aug.24,’98,2% 





New York Pennsylvania & Ohio RR.—See NYpano RR. 


New York Philadelphia «& Norfolk RR.—Delmar, Del., to 
Cape Charles, Va., 95 m.,and King’s Creek, Md., to Crisfield, 17 miles. 
Bottomry mortgage $60, 000. On June 30, 1896, there were matu 
interest coupons aren held by Penna. RR., $1, 061, 640, Ly; payable 

por ty 618. tock, $1,714,375; par, $100; new stock is to be $2,000,000: 

ar, $50. By plan below first mortgage interest will be 6 p.c. till ‘July 
f 1#9-; thereafter 4 p. c. till new securities are issued. 

REORGANIZATION PLAN, —The plan of April, 1898, issued by Ellis 
Committee (see V. 66, p. 760) provides for foreclosure and issuance of 
$2,000,000 stock and "the new bonds shown in tableabove. The old 1st 
68 will receive 110 p.c. in new 1st 4s; the old stock will be assessed 
15 p. c. and receive 100 p. c. new stock trust certiticates; and the in- 
come bonds will be assessed 35 p.c. and receive 100 p. c. in new 2d 
mortgage incomes. In June, 1893, 90 per cent of the stock and in- 
come bonds and two-th rds of first mortgage bonds had assented t» the 

lan.—V. 66, » P. 1141. Address Cassatt & Co., a Philadelphia. 

oreclosure 7 oy was expected in October, 1 

2. hall — a ee 372; net, $163,136 


Yea 1896. 5 45,833; net, $200,231 

—V. 66, > 665, 760, 811 1141, 1189; Sart 07, D2 
New York & Putnam RR.—Owns Any _ and 8th Ave., 
N, Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles, 


HisToRY.—Successor to the N. Y. & Northern ns — engomee 
of 2d mort. Dec. 28, 1893, and purchased for N. Y. tral & Hudso: 
River RR., which operates it under lease—see V. ys Pp. "754, 820, 1159. 


STOcCK.—Capital stock is $6,500,000; par, $100. 
Bonps.—The N.Y. Central tees $5,000,000 of new consol. mort- 





guaran 
bonds, of which $1,000,000 were reserved for smatoremenss: also 63 


,200,000 to retire at maturity the tirst 5s.—(V. 66, “he 83, 135.) 


ye York & Rockaway Beach Ry.—( See Ma: Island RR.) 
—Owns from Glendale Junction to ke rae a ih arene 12 


miles, of which 10°31 miles double track, mostiy 0-ib. steel; leases, 
1:93 miles; total, 13°93 miles; trackage to sland City, Brook- 
lyn, Far kaway, etc., 18 miles. Stock auth Long. te and outstanding, 


$1,000,000; par, 100. ’Controlled pig L. {sland Railroad Company, 
whose endorsement . printed on rtgage bonds. For year 
ending June 30, 1898, gross, $212,578; net, $69,393; interest, $49,- 
200; bal. deficit, $20,195. 6-97, gross, $216,897; net, $42,- 
385; interest, $49,200. (V. 65, p. 618, 869; V. 66, p. 336, 954, 1046.) 

New York Susquehanna & Western BRR.—Operates direct 
line from Wilkesbarre and the Wyoming Valley coal tields to Jersey 
ba An Sees: ~ § we 5 _ —_ ie a total of 227 miles: 


es leased, etc. Miles. 
Jersey City Sty to Gravel PA., Paw tot Middletown Un, & Water Gapf 15 


(Double track 19 miles. } Wilkesbarre & Eas 
Two bridges, N. J.,to Unionville 21| Wilkesbarre to ay 65 
Other branches............--.+- 17 | Susq. Connecting RR ......... - § 
Trackage, ete.........-...+2-.0. 9 
Total road operated ({Isee this co.) June 30, 1897..............-. 236 


Histor y.—Consolidation in June, 1881, of the Midland of New Jersey 
and other i one on April 25, 1893, with the i River RR. 
& Terminal Co. Wilkesbarre & Eastern, completed in 1894, and 
controlled by m..a.. of stock, affords independent access to the 
anthracite coal fields. The New York & Wilkesbarre Oval Co. was 
— ig its interest in 1893 to acquire coal lands and issued $45v,- 

Sat cent 1st mortgage bonds. The N. Y. 8. & W.Coal pe in 
j ~ eg 1898, had outstanding tirst 6s due 1912, M. & S., for $478, 
and 2d mtg. 5s for $485,000; the latter bonds are pledged under he 
coll. trust of 1895. 

Susquehanva Connecting was organized in 1897 to build about 22 
miles, and connect with Wilkesb. & Eastern at Paddy’s Land and has 


issued $500,000 of bonds guaranteed by N. Y. Susq. & W.; $25,000 are | $1. 


redeemed at each interest period. (V. 65, p. 409.) 

CONTROL PURCHASED BY ERIE RR.—In 1898, a majority of the stock 
had been purchased in the interest of the Erie RR. It is not intended 
to merge the property in the Erie, but to continue its - ration ae 
an independent and additional outlet to New York. See V. 66, Poe 
83 and 759. The formal transfer to the Erie took place — i, 898. 
V. 67, p.74. As to offer to minority stock see next paragraph. 

STock.—Authorized new preferred, $13,000,000; new common, $13,- 
000,000 ; aos eae —s see table; common, $12,917,600. 

In March 1898, $ Erie Ist pre’. and $100 in Erie common were 
offered for éach share of Susquehanna preferred and common, respect 
ively. V. 66, p. 335, 573. In July. 1898, the Erie had acquired 


nearly all the stock. Vv. 66, p. 759, 857. 
DiviveNvs.— Nov., 1891, to 1893. None 
On pretf., p. ct. f Dig yearly. since. 


Bonps.—The issue of refunding mortgage bonds is limited to $3,750,- 
000. Of the general mortgage 5s, bunds are reserved to retire the 
second mortgage 4198. see mortgage abstract, V. 52, p. 84. ee 
e#econds are exchangeable for 92,447 0001 on payment of per 
On N. Y. sere wap my fe 47,000 generals listed to Octoner, 1308. 

As to term ted in Sept. a see SUPPLEMENT of Jan., 
1898, and Soetruse of mort. V. 57, p. 512. The Witkesbarre @ Eastern 








lst 5s (Guaranty Trust Co., formerly N. Y.G. & I. Co., trustee) are 
unconditionally guaranteed.—V. 60, p. 481. 

The New Jersey Midland junior securities are exchangeable into 
stock of this company on certain terms, and have mostly been so 
exchanged. There are also outstanding $70,000 Passaic & N. Y. RR. 6s, 
— 1910 (int. J& D), interest on which is guaranteed under 999-year 
ease. 

EARNINGS.—11 months, 1897-8...Gross, $2,119,283; net, $971,8F6 

July 1 to May 31. 1896-7...Gross, 2,066,286; net, 929,156 

REepoRT.— Report for 1896-97 in V. 65, p. 409, 511, showed on 162 

miles (i. e. excluding the Wilkesbarre & Eastern 








Fiscal year ends June 30. 1896-97. 1395-96. 1894-95. 
Groen Carnings........0..ccccese $1,819, 253 $1,836,799 $1,753,353 
MP ORIN, cncddescceasiccscon 768,566 806,942 586,847 
er 4,441 56,083 23,527 

Winns Senesiarssece ‘sane “88 13,007 $863,025 8610,374 
Interest on bonds........... ... 665,777 669,618 $624,900 
— TC atideabeane pala teaa acai 28,706 26,70: 26,703 

SEES * 50,774 50,096 47,499 
SMiscdiiaahous bake cden aaessont 26,813 26,296 52,649 

Balance ....... eseeesee-----8UP.$40,937 sur.$90,312 df.$141,376 


THE System.—Earnings iA the whole system, 228 miles, vm: 
In 1896-7 gross 8,822 | Net income 3 15,034 
eee ee é 0,478 Fixed charges. . 26,596 
aoe, surplus. at 438 
—(V. 66, p. 335, 574, 665, 79. 357, 901; V. 67, p. 74) 


New York Texas & Mexican Ry.—(S’e Uap of Southern 
Pacijfic.)—Owns from ‘osenberg to Victoria. Texas, 91 hy Stock, 
,040, of which Sout ern Pacific Company owns $615,000. There 
are also .500 old sixes outstanding Operated by the Southern 
Pacific Co., which guarantees the 4 p. c. bonds. 


EARNINGS.— 1 month, BOs ccccees ..Gross, $25,373; net, $10,770 
July 1 to July 31. ae Gross, 24,344; net, 10,225 

In year ending June 30, 1898, a8, $362,452; net, $188,496; 
surp!us over taxes and charges, $69,478. In calendar year 1896, gross, 
$298,997; net, $143,024. Due So. Pacific Co. June 30, 1898, $374, 568. 

se & Carolina RR.—Owns from Norfolk, Va., to Tarboro, 

LOL miles; branches,9 miles; trackage to Rocky Mount, 17 miles. 
Opeiied April 1, 1890, and forms a part of the Atlantic Coast Line, 
ich owned $997, 500 stock on J -= 1, 1897. Stock, $1. —_— A} par, 
$100. Dividends : In 1896, 3 p. ¢.; in 1897, 6 p.c In 
ear ending June 30, 1897, pe "558 0 14; + Ak an, eae 
ncome, $1,656; interest charges, $36,455 ; dividends, $90,000; bal., 
a roy for year, $16,726. In 1895 6, gross, $192.412; net, $174,932. 
1894-5, gross, $392,332; net, $117,242.—V. 66, p. 233. 

"Noemi & Southern RR.—Owns Berkel 
73 miles; (ferry across Albemarle Sound to ‘ackey’ s Ferry, 9 miles ;) 
thence road to Belle Haven, 30 miles; total main line, 103 miles, 

History.—Successor to Norfolk Southern, foreclosed April 29, 1891. 

DIVIDENDS.—July, 1892, to Oct., 1898, incl., at 4 p. oc. per annum. 

REPORT.—Fiscal year ends June 30. beens an have been as follows: 








Va, to Edenton, N. C. 


Net. Other Inc. Oharges. Sur. tor div. 
1897-8. .........8% rt: 835 $154,743 $4,455 = 483 $120,715 
1806-7 « ...c<:.c0- 126,543 2,694 90, 505 


7,918 
In each year ald dividends of $80, 000.—V. 63, p. Gov: ¥. 65, p. 866. 


Norfolk Vireinte Beach & Southern RR.—Norfolk to Vir- 
ginia Beach, Va., 18 miles, and to Munden Point, Va., 22 miles 
making total 40 miles. Owns Princess Anne Hotel and 1,300 acres 
of land at Virginia Beach. A reorganization | of the Norfolk Albemarle 
& Atlantic RR., foreclosed in 1896. See V. 62, ag 909 and 1178. Stock, 

000,000. In Jan., 189 8, filed a mortgage for Bn. 000 of 50- year 
gold 5s; trustee, po get ral Trust Company, N. Y. Year ending June 
30, 189s, gross, $54,157; net, $11,037. Alfred Skitt, New pa Presi- 
dent; J. Carstensen, Secretary and Treasurer.—V. 63, p, 45 


Norfolk & Western Ry.—See Vap.—This system consists of the 
following lines clearly shown on the map, and extending from Nor- 
folk, Va., westward to Columbus, Ohio, an ‘northward to Ha: erstown, 
Md., with branches to the various coal fields in Virginia and West Va. 

Road owned. Miles. 
Norfolk, Va., to Columbus, O..710 | Roanoke to Winston...... 
Radford, Va., to Bristol, Tenn.107 | Sundry branches..... 
Roanoke, Va., to aR 238 
Graham to Norton............. 100} Total of - Pane 30, 1898. 1,561 wt 
Nor. Car. June, to  iven Ridge. 45 | Double trac! 
Lynchburg to Durham,N.C.. 115 

ORGANIZATION—This Railway company on Oct. 1, 1896, succeeded to 
the property and franchise of the Norfolk & Western RR. sold in fore- 
closure under the 100-year acd Maryland & Washington division 
ee and of the Lynchburg & Durham Rk. foreclosed under its 
tirst mortgage, and subsequently also of the Roanoke & Southern fore- 
closed Nov. 24, 1896, and mer; inN.&W. The reorganization plan 
was in V. 62, p. 641. The old stock paid an assessment of #12 50 
per share, the old common receiving 75 per cent andjthe old preferred 
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RAILROAD STOCKS AND BONDS. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 







































RAILROADS, Miles | Date | Size, or ee eee eee pel WheaDeer 
J Amount ’ ° 
lanation of column headings, &c., see notes] of of Par r| When |Where Payable, and by| Stocks—Last 
a on first page of tables. Road.| Bonds| Value. | Outstanding ay Payable Whom. Dividend. 
Norfolk & Western Ry.—(Concluded— 
Norfk & Petereb’g—-2d M. (now 1st) Nor.to Pet’g. : 81 | 1868 | $1,000 $196,000 5 J. & J.|N. Y., Mercant. Tr. Co.| July 1, 1900 
South Side—Consol. mort., 1st pee... extended. 133 | 1868 | 1,000 90,000; 5&6 J. & J. do do July 1, 1900 
Consol. M. 2d pref. t., gold, ES “0 133 | 1868 |100 &. 270,500 |5g¢.&6¢.\J. & J. do do July Yi 1900 
Consol, 3d pref., Petersburg to Lynch. & br’ 133 | 1868 |100 &c. 152,800 6 J. & J. do do Jan. ’99- 1900 
= do old 6s, extended 1896 & isd. 133 | 1868 | 1,000 200,000 5 J. & J. do do July 1; 1900 
do do old 6s, ext. in gold in 1898.. 133 | 1868 | 1,000 100,000 4log.\J. & J. do do July 1, 1900 
Virginia & Tenn. Pref. —_ aon on 214 miles... B14 | 2c. | ‘cecces 10,900 ©. Bi. |. scone do nn ween ere 
Enlarged M. (extend in. 1884).........-..-----.- 214 | 1854, 1,000 985,000 5 J. & J. do do June 30, 1900 
4th M., now 2d, Lynchb’ SoBristol and br’ch..c| 214 | 1866; 1,000 ,000,000 8 J. & J. do do Mech. 1, 1900 
Sorf.&West.Gen.M.,Norfo pe renege gold. | 428 | 1881 | 1,000| 7,283,000 6 g. |M. & N. do do May 1, 1931 
New River division 1st mortgage, gold....... - 160 | 1882; 1,000 2,000,000 6 g. |A. & O. ) do Apr. 1, 1932 
Improvement & Extension Mortgage, gold. . 588 | 1883 | 1,000 5,000,000 6g. |F. & A. See text. Feb. 1, 1934 
Scioto Valle woke ont bn ey 1st M., assum.,g. ot 129 | 1889 1,000 5,000,000 4g. |M. & N.|N. Y., Mercant. Tr. Co.| Nov. 1, 1989 
First consolidated 3 600, curing: (Prior Lien bond's to be} issued on necessary). 
Prior lien 7 $3.50 5 = red. at pve 1,570 | 1606 |. ...ces one. . New York. 1946 
First consols, $62,500,000, gold..... .....- e*er/1,570 | 1896 |500 &c.| 23,319,100 4g. & O./N.Y. Mercantile Tr. Co.| Oct. 1, pees 
Col. Con. & Term. 1st Mt ror gs p. & i. *(end.)e*| .. 1892 500 00,000 5 g. & J.|N.Y., Atlantic Trust Co.| Jan. 1922 
Equip. trust of 1893, goid, not subject to call. .c™ -- | 1893 | 1,000 266,000 5g. | Q—dJ. oo nd Ap. "$8-Jan. ‘03 
Equip. trusts. guar. by RR. Equipm’t Co., g.....0| .... | 1892 | 1,000 253,000 5 § Q.—J. Ap.’98-Oct.’02 
North Oar.—Stock, 619% till Dec.31,1901—then 7%| 223 | .... 100 ,000,000| 619-7 |F.&A.7o| Burlington, N. C. Aug. oe 3% 
North Pace Coat 500.0% 6g sub. to call at 100. : ae 1s oa eyes : g. - $ i San . _s Office. a 1, ot 
Genera ‘or $1,500,000, gold.............-... ,000 ,000 . |d. : o oO an. 1, 
No. Penn.—Stk,. 8 z; 6. gu.990 -w 000.000 auth, 96} ..<s 4,720,750 8 - Q.—F. |Phila. Of., 240 So. 3d 8t.|/Aug. _ "98, 62% 
Old 2d M., now +" M.( 78 extended in 1896).. 56 | 1866 |500 &o. ,500,000 4 M. & N. do do May 1 
General mo: 1D BOMES.....0.000.cncec.cccce- cos cat 86 | 1873 | ...... »500,000 rj J. & J. do do Jan. 1, 190 
Consol. bonds secured by $1,200,000 stoc Fl .c0e | 1881 | 2.000 1200,000 6 M. & 8 do do Sept. 1. 1905 
Real estate mortgages, June 30, 1897.... oe soc | ccccce "319, Me). seccnd F cates! 8 eedeesssne ~©6—CUC(“<‘zi Cé‘“ wk 





























Norfolk & Western Railway (Concluded).— 


1129 per cent in new common stock. The new preferred was issued 
to old bondholders. 

The Norfolk & Western RR. was a reorganization in 1881 after fore- 
closure sale of tae Atlantic a & Ohio, which in turn wae a 
consolidation of Norfolk & Petersburg, South Side and Va. & Tenn. roads 


STock.—Provisions of preferred stock certificates were given in sup- 
PLEMENT of April, 1897, page 4, said stock et . ¢. non-cumulative, 
with preference as to assets and dividends, and w th right during the 
first five \ ears to elect two-thirds of the directors unless three full yearly 
dividends are paid. No additional mortgage can be created without 
consent of two-thirds interest. 


DIVIDENDS—On adjustment pretf.: 
c.; Aug., 2 p. c. 


Bonps.—The new bonds authorized are: 


Nov.,’97, 1 p.c.; in ’98, Feb., 1p. 


Prior Lien 50-year gold bonds, only if necessary............ $3, 500,000 
First Consol. M. Gold 4s, GN 1906... .cccccccccccccccccccesce 2,500,000 
Of which for old bonds disturbed... ..................---- 23° 322,675 


Reserved for $23,388,200 undisturbed bonds.............. 25, 986, 889 
Reserved for existing obligations, or to retire Prior 
eS eee Renee 3,500,000 
For new construction, Ce and improvements 
not exceeding $1,000,000 yearly...........0-..seeceneeeee 9,690,436 
The new 4 per cent first consols ara (subject to the small amount of 
Prior Lien bonds which may be issued only in case of urgency) a 
first mortgage on a large part of the system, viz., upon 845 miles of 
railroad; upon important terminals at Norfolk and Lamberts Point; 
upon the Onio River Bridge and the Roanoke Machine Works; besides 
being a consolidated mortgage upon the remainder of the s.stem, sub- 
ject to the undisturbed liens, They are further secured by the 
fan oy ment, certified to have cost over $11,000,000, covered oy the Car 
and equipment bonds to be — i‘ s under the plan. The Prior 
Lien bonds if issued will be retired at 1 by sale whenever possible 
of tirst consols at or above 95. Ondisturbed bonds which cannot be 
taken up at maturity on satisfactory terms by use of the consols re- 
served for that purpose may be extended or renewed. See abstract 
in V. 64, p. 376. As to Scioto Valley ¢ New Eng. see Sup. of Jan., ’94. 


GENERAL FINANCES.—The reorganization reduced the fixed charges 
from $3,214,037 to $2,263,194, a reduction of $950,843; liquid«ted 
floating debt and took up car trusts except those of 1892 and 1893. 
The annual charges ahead of the new common stock are smaller than 
those ahead of the old preferred stock. Of the company’s traffic in 
1897-8 58 per cent (4,016,563 tons) was bituminous coal and coke. 


EARNINGS—2 months, ; 1906.....-<. Gross, $1,810,499 ; net, $578,635 
July 1 to Aug 31. BBO s.cecece Gross, 1,903,980; net, 613,846 


ANNUAL REPORT.—Fiscal year ends June30. Annual meeting is 


held at Roanoke, Va., on second Thursday in October. Report for 
1897-98, V. 67, p. 526, "536 (see editorial p. 602) showed: 

Years end. June 30— 1898. 1897. 1896. 1895. 
Average miles operated. a ha 1,569 ae 1,570 
Passenger earnings.... .. 1,467,532 1,406,223 1,551,732 126,388 
Freight earnings ........ 9,306,899 8,695,633 8,894,880 7,839,010 
Mail, express, &..... --- 461,692 435,857 462,247 458,224 





Total gross earnings..11,236,123 10,537,713 10,908,859 9,873,622 
Operating exp. & taxes. 7,886, 099 Te oor 8,512,221 7,583,360 
P. c. of exp. to earns.. (70 18) 75°00) _ (78 03) (76°80) 
.- 3, 350,02 024 2,634,262 2, 2,396, 638 2,290,262 

32, 963 





Net earnings.... 
Other income...... 








Net income........... 3,382,987 


Interest on funded debt. 2, iL, 075 Reorganized company 





Interest on car trusts 28,358 | To ema Oct. 
Dividends........... 454,198 
Miscellaneous .... 4,605 

MOINNGO sc. 5ds sincce -8ur684,751 


OFrricers.—President, Henry Fink; Chairman of the Board of Di- 
rectors, F. J. Kimball, 27 William Street. New York; Secretary, A. J. 
Hemphill, New York; Treasurer, W. G. Macdowell, Roanoke, Va. 


a *. 65, p. 602, 617, 628, 729, 1115; V. 67, p.. 272, 275, 626, 


North Carolina BRR.—Owns from Goldsboro to Charlotte, oy 

Carolina, 223 miles. Leased from Jan. 1, 1896, to theSouthern Ry. 

for 99 years at $266,000 (614 p. c. on stock) per year till Dec. 31, Yoor. 

oy a sane See (equal to 7 p. c. on stock) balance of lease; also "taxes. 

00. 861. Of the stook the State of North Carolina holds $3,000 

e Southern Ry. has set aside of its new consols to 
used, if desired, to acquire a like amount of North Carolina stock 

Dividends, Feb., 319 p. c. and August, 3 p.c. All contested questions 


North Pacific Coast RR, (Narrow Gauge)—Owns San Fran- 
cisco to Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 
miles; leases to San Quentin, 3 miles; total operated, 94 miles, includ- 
ing ferry to San Francisco, 6 miles; also has ferry to San Quentin, 11 
miles. Stock authorized, $3,000,000; issued, $1,500,000; par, $100. 

For year ending June 30, 1898, gross, $355, 281; net, ‘$118, 42; inter- 
est and taxes, $95,417; balance, surplus for mm $23, 325. In 1896-7 
me $348,130; net, $118,904.—V. 63, p. 400 


orth Pennsylvania RR.—Owns from Philadelphia, Pa., to 
Bethlehem Pa.,56 miles; branches to Delaware River, miles; 
second track, 541g miles; total track, 217 miles. Ground rents 
July 1, 1897, $170,371. Leased for 990 years from May 1, 1879, to 
Phila. & Reading RR. at 8 per cent on stock, and lease assumed in 
1896 by Phila. & Reading Railway. (V. 62, p. 462, 870.) 


North-East Peunsylvania RR.—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by P. & R. Capital a. 
$400,000, of which $315,000 owned bv Re vding Co. is deposited under 
its general mortgage of 1897; par, $50. 


Northeastera RR, of Georgia.—Road from Athens to Lula 
Ga., 39 miles. Opened in 1876. Soldin April, 1895, and De we by 
the "State, which leased it in May. 1896, to EB. A. Richard & Co. for 
$18,600 yearly, but road was turned over to State again May 7, 1897, 


rental being in default. state ageut is Rufus Reaves. V. 64, p. 954. 
Governor has been authorized to sell the road for $287,000. 

EARNINGS.—1 month, ; 1898....... Gross, $36,767; net, deticit.8197 

July 1 to July 31. 1897.......Gross, 32,192; net, 7,626 


Year ending June 30, 1898, gross, $72,333; net, $15,986. In Ty oth 
gross, $64,988 ; net, $21,386.—V. 64, p. 1001, 1225; V. 65, p. 1174 


North-Eastern R#,—In 1898 merged in the Atlantic Coast Line 
RR. of So. Carolina. (V. 67, p. 31, 179.) 


ANNUAL REPORT. — in V. 65, p. 1170, and V. 66, p. 233, showed: 


12 months. Gro Net. Other ine. Int., etc. Bal. for div. 
1896-97..... $532, 328 $162,310 $33,957 $137, 440 58, th 
1895-96..... 530,760 164,413 36,163 135,220 65,3: 56 


Dividends for 1896-7 were $54,000, ores bal. surplus of $4,827 for 
year.—(V. 64, p. 887; V. 65,p. 11703 V. 66, p. 233: V. 67, p. 31.) 

Northern Alabama a ge to Parrish, Ala., and 
branch, 119 miles. A reorganization of the Birmingham Shettield & 
Tennessee River Ry., sold in foreclosure Sept. 16, 1895. Stock— 

$2,000,000; par $ $100. MorrGaGeE trustee is Knickerbocker Trust Co.; 
os bonds unissued may be sold at not exceeding $15,000 per mile for 
extensions. EARNINGS—In year ending June 30, 1898, gross, $192,890; 
net, $60,642; taxes and interest on current liabilities, etc., $34,598; 
balance, $26,044, addeo to surplus. [n 1896-97, gross, $171, ‘631. Fis- 
cal agents, J. Kennedy Tod & Co., 45 Wall Street, New York.—(V. 56, 
p. 1014; V. 61,p. 26, ‘11, 516, 829.) 

Northern (New Hampshire) RR.—Owns Concord, N. H., to 
West Lebanon, N. H., 70 miles; branch to Bristol, N. H., 13 m; total, 
83 miles. Lease to Boston & Lowell for 99 years from Jan. 1, 1890, was 
assigned to Boston & Maine, rental was 5 per cent on stock till J uly 1, 
1897, and now 6 per cent, payable in gold. In addition to the 
5 per cent dividends provided for by the lease, an extra 1 per cent 
per annum (making the quarterly dividends 119 p. c. each) has*been paid 
regularly from the contingent fund, and also in 1894, Jan., 5 p. c. extra 
was paid; in 1896, July, 2 p. c. extra; in 1897, A pril, 2 p.c. extra ; 
in July, 3 p. c. extra. Sngens fund April 30, 896, amounted to 
$176,887.—V. 65, p. 463. 

Northern California Ry.—See Southern Pacific RR. 

Northern Central Ry.—Owns Baltimore, Md., to Sunbury, Pa., 
139 miles, of which 117 miles double track—branch, 9 miles; leases— 
Shamokin Valley & Pottsville Railroad, 28 miles; Elmira & Williams- 
port Railroad, 78 mi!«s; operates at cost—Elmira ’& Lake Ontario Rail- 
road, 100 miles; Lykens Valley Railroad, 20 miles; Pennsylvania 
Railroad, 3 miles; total operated, 377 miles. Also uses New York 
Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie tracks 
between Sunbury and Lewisport, 40 m., and owns Union RR., 9 miles, 
ORGANIZATION.—This was a consolidation of several roads in 1854. 
Controlled by the Pennsylvania RR., which owns $3,488,950 stuck. 
SECURITIES OWNED—On Jan. 1, 1898, among the assets held were 
Balt. & Potomac stock (par) of $704,450; Elmira & Lake Ontario stock 
(all), $1,500,000; Shamokin Valley & yay stock, $619,650; Union 
RR. stock, $1,225,000 (the balance of $875,000 being held by Phila- 
Wilm. & Balto.), etc. Value of all, as per > ‘7 $2,693,829. The in- 
come from investments in 1896 was $324,384 
LIABILITIES.—Jointly with the Penn. RR. and Phila. & Erie ey com 
pany guarantees the Allegheny Valley 5 per cent loan of 1870. Mort- 
gages and ground rents on January 1, 1898, were $352,382. 

The company claiwed the right to pay the $1,500,000 6 per cent 

State loan on June 15, 1898, but the matter is to go to the Courts for 

settlement and interest meantime paid.—V. 66, p. 1141; V. 67, p. 126. 

ant 1888. ’89. °90. '91. °92. '93. °94t0'°97. '98. 
7 8 8 4 7 9 7 - 





with State of North Carolina regarding lease were settled in March, 


1898.—V. 65, p. 27; V. 66, p. 665. 


Per cent... 
EARNINGS.—9 months, 1898..... Gross, $4,736,963; net, $1,266,706 
Jan. 1 to Sept. 30. 1897.....Gross, 4,885,441; net, 1,481,08¢ 
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INT VIDEND Bonds —Princi- 

For exp — = =< & tes “= 9 Oe °F | Amount | Pate Cc ns — Payabl - y tne Due. 

r ween ~~ column he g8, &c., 8e6 NO’ 0 0. r r en ere Payable, and b ks— 
n first page of tables. Road.| Bonds| Value, | OUtstanding/" Ce, f° Payable Whom. ” Dividend. 

No. East Penn. rete g., gu.P.& R. old co.(end.)c* 26 Rng 4 $1,000 $400,000 5 g. |A. & O.|Phila., Phila. & Read’g.| Apr. 1, 1920 
North-Eastern (8. 0 )—BEE ATLANTIC CoaAsT LINE Co. OF|B0. CA/ROLINA. 

North’n yt hy .—Ist M., 83,000,000, gold. .©| 107 | 1896 | 1,000 1,700,000 5 g. |J. & J.| New York, Agency. | Jan. 1, 1926 
Pe oe ers trust st obligations, Ju July 1, 1897....... ede 1 dune § caonds | Pe rr, a eee ree Rigen ocs 
Morthern, (N. H.) =o5 Ec scTecetsoes SB | - cece 100 3,068,400 |See text.) Q.—J. Boston, 19 Milk St. Oct.1,’98,119% 

Northern California Ske OUTHERN PAciFic RR. 

Northern 0 k ($8,000,000 authorized) -| porn ie 50) 7,518,150 |7 for ’98\J. & J.|Balt. & Phila.; Pa. RR.|Jul 15,°08,3% 
lst mortgage, State of aryland loan ened duagdaal 38 | 1855 | _ ...... ,500, 6 —dJ. Annapolis. See te 
ST ncnindiiibntnennantiahadensduaindimedin e*| 138 | 1865 | 500 &c.| 1,126,000 6 A. & O.|Balti ¢ & Philadel oh Ase. i’ 
ye «, old; coup., int. J & J; reg.,A & O.car} 138 | 1868 | 1,000; 2,804,000 6 g. | Various| Baltimore, Treas. O uly 1, 1900 

gen. mort. gold, s.f., arn. a 100, A&B.c| 138 |1874-5| $&2 L,224,000 6 g. |J. & J.|London and Baltimore. July 1, 1904 

Cori! re. gus. e ~ gold, $aD. Lesnibudtdenaed c} 138 |1876-7| $1,000 | 2,000, 6g. J. & J.|Balti ‘6, Treas. Office.| July 1, 1904 
cures ali eq gold, aetpnuamedoadsonene’ 138 | 1885 | 1,000 »557,000 419g./A. & O. do do Apr. 1, 1925 
ment es “A” & “BP (A $2,467,000)..| 138 |76&82| 1,000| 3,418, 5 J. & J.|Baltimore,Treas. Office.| Jan. 1, 1926 

U n RR., 2d m. (now lst) cmmanete 4: gold.c 9 | 1873 | 1,000 600, 6 gz. |M. & N. London & Balt. May 1, 1900 

Northern of New Jers li dindniedsscoosceseses case | ones 100 ,000,000 |49 in ’97/ Q.—M. |N. Y., 199 Chambers St.|Jan.15’97,10% 
3d mortgage, now 1st (for $700,000)............ 21 | 1887 |100 &. 654,000 6 J. & J. U. 8. Mort. & Tr.) July 1. 1917 
Nyack & Northern Ist mortgage, saa hanes 4°37 | 1880 ...... 150,000 6 |J- & J. “ao do 1900 

Nor. aieoes tae (Sib, 000p.m.) gu.p.&i.L. ew, c”| 167 | 1895 1,000 2,500,000 5 g. 'A. & O.|N. Y., Chase Nat. Bank.) Oct. 1, 1945 

Nort c —Com. stock, $80, 000,000 bee TShes 100 | 80,000,000 |To be he ld in vo ting trust until Nov. 1,/190 
song stock ooT5 5 008,000, non-cum. 4 p. 6f....... ahes hee 100 | 75,000,000 S > Bras w Yor Dec. 5,’98, 1% 

0. Pac. RR., gen. lst M., g., coup., dr. at 110.0*|2,146 | 1881 | 1,000 |x 3,139,000 6g. \J. & J. N.Y., J.P. Morgan & Co. Jan 1, 192 
oo ar. at 110 after coup. bonds retired. 2,146 | 1881 |5,000&c x 6,050,000 6g.\J. & J. do do an. 1, 1921 
Western 1 . Minn. lst M., gold, assumed........ 1g | 1877 | 1,000 402,000 5 M.3¢&N4 do do May 1, 1907 
St. Paul & N. P. Gen. M., Vd ant, assumed.c*&r| 182 | 1883 | 1,000 8,021,000 6 zg. s do do Feb. 1, 1923 
New mortgages of Northern Pacific F y— 
Prior lien M. $130,000,000 gold, land gr...c*&r| See} | 1896 |500 &c.| 86,131,400 4g.| Q—J. IN. ve ae P.Morgan&Bert| Jan. 1, 1997 
Gen. lien M. $190,000,000, g.,land grant...c*&r| See} | 1896 [500 &c.| 56,000,000 3 g. | Q.--F. do + Jan. 1, 2047 
| 
| 
x Exclusive of $3U,573,4uv held for prior lien M. of 1896, but incl. $1,928,000 called for payment Jan. 1, '99.—V. 67, p. 178. {| Coupo n 


bonds F.& A., reg. bonds Q. a 34, 


lines 1s owned, etc., 41 miles. 


t Berlin at 4°20 marks per dollar. 


499 miles, including 44 miles not operated ; spurs, 126 miles; trackage, 





ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
1897, given at lengthin V. 66, p. 423,427, showed the following: 








Year end. Dec. 31— 1897. 1896. 1895. 1894 
Gross earnings........ $6,732,703 %: 286,602 $6,506,028 $6,031,260 
Net earnings .......... 1934,336 43,497 1,907,509 797, << 
Other receipts. ........ 366,788 "400, ,075 "457, 391 386, 335 

Total oo income. ...$2,301,124 $2,043,572 $2,364,900 $2,183,479 

seacccosense 410,010 436,592 55,996 485,759 
Interest on n debt seseses 834,153 843,632 852,588 850,921 
Dividends. ............ 7) 526,267 (7) 526,267 (7) 526,267 (7) 526,267 
Miscellaneous......... 34,060 159,490 378,191 210,840 

Balance, lus. . $396 604 $77,590 $) - ‘aa $109,693 
—(V. 66, p. 38 , 423, 427, 709, 1141; V. 67, p. 1 


Hesthere RR. of New Jersey.—Owns in Bergen, N. J., to 


8 , N. Y., 21 miles; leases Sparkill to Nyack, 5 miles. In July, 
1 yet was purchased by the Erie RR. w -? has been operating 
the road for 68, per os , A .P © road will still be 


gross mae. 
operated sep ay RY 151. Stock, $1, 300,000 : par, $ $100. 
DIVIDENDS since 1892: In $308, 414 p. hy in 1894, 444 p. c.; in 1895, 
49; in 1896, 4; in 1897, Jan., 49 p. ©.; July, none. 
ANNUAL REPORT.—For fiscal years ending rs “4 30: 


Year. Rental. Net income. ‘Soe sur. Dividends. 
1896-7 ...... $119, 977 982, 924 $81.4 08 rs 716 (82g) $85,000 
tas boosie 8,241 98,059 41,980 (4 ) 40,000 


, 111.) 
Northern Ohio Rallway.—(See Map Lake Erie ¢ Western.)— 
Owns road from Akron to De 


pace, O-. 165 miles; branches, 2 miles. 
A reorganization of Pittsburg n & 


Western sold in foreclosure 
Oct. 17, 1894. Road is leased in perpetuity to L.E.& W. V. 62, p. 826. 
The Cleveland & New Ly 4 was building in 1898 as an extension of 
the No. Ohio Ry.from Akron, O. to New Castle, Pa., with a branch, in all 
about 85 miles. At New Castle connection will be made with the Al- 
legheny & Western to be constructed in the interest of the Buffalo 
Roch. & Pittsburg from New Castle to Punxsutawney. A traffic con- 
tract has been agreed upon between the two companies, and the 
through line will be put into operation during 1898.—V. 66, p. 337. 


STock.—Common stock (all owned by L. E. & W.) $3,5*0, fas pre- 
ferred non-cumulative 5 p. c. stock, $650,000; par of each $100 


Bonps.—The jirst mortgage is for $4,000,000 and bonds are guaran- 
ose rincipal and interest, Sha bae Lake Erie & West. by endorsement on 
each bond. Bonds for $1,500,000 “are only to be issued at not to ex- 
ceed $15,000 per mile of completed road for such hereafter ay 
~ a + road, if a For year ending June 30, 1897, 

nings were $123, 735: H ‘net, $14,377; charges, $133, 288 ; 3 deficit, 
$118, 911. In 1895-96, gross, $149, 469; net, $8,552.—V. 66, p. 337. 


Northern Pacific Railway.—(See Map.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, 
Minn., and Duluth, Wis. (the head of Lake navigation), and run- 
ning thence wester! -- 5. fF the great wheat belt of Minnesota 
and North Dakota, t e mining district of Montana and the farming 
pag J of Washington to Tacoma and Seattle, and to Portland, Ore- 

_ —emee to Winnipeg, etc. The system comprises : 
Miles. Branches, ete. 
Ashiand, Wis., to phates 


Mites. 
Spurs, main and branches... 126 






Seabee io St. ‘Paul, ete. . 181 | Total system June 1, 1898....4, 4,499 
Since acquired (overated as 
Total main line............. 2,331 independent eer. 
Various branches.. .1,999 | Seattle & Internat....... 65 
—— | Washington Central 
Main line operated. . 4,330 | Wash. & Col. River,. 
Branches not operated pcacnes 43 | Spokane & Seattle.... 
Pt atseddovacesnscigeed 





Also has 9°47 miles of terminals and 164 miles of water lines. 

In July, 1898, had 111 miles under construction, of which about half 
were reported to be nearly completed. 

History.— This Wisconsin company on Sept. 1, 1896, succeeded to the 
railroads, pene rant and other property o the Northern Pacitic RR.. 
foreclosed in J yy 1896, and reorganized per-plan in V. 62, p. 550. 

In the —— zation the $49,000,000 old common stock paying as- 
sessment of 1 B pod cent received 100 per centof newcommon. The 
635,000,000 old preferred paying ae assessment of 10 per cent received 
50 per cent in new common and the same of new preferred. The St. 
Paul & Northern Pacific is now owned in fee. 





The - Jnal Northern Pacitic Company was chartered by Con oe 
July $1 64, and its road, opened 450 miles to Bismarck, was 
closed in 1875. An outlet to Chicago was acquired in 1890 throu ch 
Tease of | the Wisconsin Central and ownership of the Chicago & N.P 


(now Chicago Terminal Transfer), but this was relinquished by the re- 
ookvens Sept. 25, 1893, L-- fai" "The Chicas abandoned im the paly part of 
tion of 1 V. 64 © lines are the only pat 

seorgenteation. On Feb. 1, 18 





Gee entices sot ined ai iin ihe 





N. P. Ry. assumed control of the Seattle & International and in July, 
1898, of the Washington Central under a 999 yeare’ lease, and in 
February, 1898, pergrases the entire capital stock and all of the 
income bonds vf the Washington & Columbia River Ry. 


VorTINnG Trust.—Both classes of stock (except sufticient to 
directors) are vested until Nov. 1, 1901 (unless surrendered earlier at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
August Belmont, Johnston Livingston, Charles Lanier, all of New York, 
and Georg Siemens of Berlin. Provisions of voting trust and of pre- 
ferred stock were in SUPPLEMENT of April, 1897, page 4. 


Stock.—The new preferred stock is subject to call in whole or in 
part, at par, upon any first day of January prior to 1917. 

Additional preferred stock and other mortgages can be issued onl 
with consent of a majority of the preferred and of the common stoc 
represented at a special meeting. f. stock is “‘ entitled to non-cum. 
dividends to the extent of 4 per cent per annum, payable ree ny 
ont of surplus net earnings in each fiscal year before any dividends for 
such year shall d on the common stock.” In any fiscal 
qeer in which 4 per cent dividends — have been declared on 

th preferred and common stock , whether preferred or 
common, shall participate equally in any further dividends for such 
year. In 1893 83, ,000 was set aside as a reserve fund until the 
end of 1901 to ensure the continuity of dividends on preferred. V. 
67, p. 588—see also p. 579. Dividends i stock registered in Berlin 
vas. be Na there at the rate of 4°20 marks per dollar.—See alse 

DIVIDENDS. —On Preferred.—First dividend paid Jan. 15, — 1 p.c.; 
Mar. 3, 1898, 1 p. c.; June, 1 p. c.; Sept., 1 p. c.; Dec.. 1 p. ¢ 

Bonps.—Abstracts of the new Prior Lien and General Lien mort- 
gages of 1896 (the General —- mortgage being in all respects sub. oseg 
the other) were in V.63, p. 1012-1019, and the statement to the 
York = Exchange, a in V. 63, p. 1072, showing: 

Prior lien 100-year Fn! 4 per cents secured by ———e 

to the Mercantile Trust Co., mortgage trustee, upon the 

main line, branches, land grant, equipment, etc., of bo | 

Railway 6o., and on all property subsequently adqu red 

with the proceeds of the 8. The prior opds 

are purchasable with land sales at not exceeding 110 

after retirement of general lst mortgage bonds of 1831 

(but are not subject to call), not over $500,000 cash 

yearly to be so applied. Total issue..... 88, 000,000 


valify 







Sh pathdaddemanideconebasosmennes 131,400 
Reserved to retire pag 000 oo first 6s of 183 11,945,000 
St. Paul & N. P. and Western RR. bonds... 8,423,000 
For on 4 aaa. bettermente, equipment, etc., under 

carefully guarded _oaee «, but not exceedin, $1,500 
perannum. vriginally $2 25,000,000—still held..... 23,500,000 

General lien gold 3 per centg (Farmers’ Loan & Trust 
ovo cnihescadnecdncasd didgnsdeedseedsns 7$190,000,000 
Of which reserved for prior lien bonds...... ..........--..- 130,000,000 
Issued to carry out reorganization... ................0.------ 56,000,000 
For new construction, betterments, equipment, ete. 7a 4,000,000 


Prior lien bonds are reserved to retire the present divisional bonds. 
When these shall have been retired, the _— lien bonds, by direct 
mortgaxze, or = ownership of securities. will be the first mort- 
gage on 4,519 miles including “lines owned but not operated”, 29 
miles; 8 urs, 123 miles; trackage and road half own 41 miles. 
Said bonds are now qaconge the ownership of substantially all the 
securities) virtually a first lien on 2,077 miles. Furthermore, as the 

rior bonds hold $30,762,000 out of $39,951 ,000 of the Northern Pacific 

ilroad general] first Hy gs a ‘they now represent more than 
30-40ths of the first lien on 2,442 miles additional, and on the mort- 
gaged land .. Sinking tund operations are retiring the out- 

aes $9,189, general first a om e bonds, of which . 

139,000 are selon m and $6,050,000 stered bonds. Coupon 
bonds are exchangeable for registered bends in $5,000 and multiples 
thereof; registered bonds cannot be called until coupon bonds have all 
been retired. See V. 64, p. 1225. No additional bonds can be issued 
under the old mortgages assumed, nor can said bonds be extended. 

An abstract of the general jirst mortgage of 1881 was in V. 
58, p. 903. The sinking fund under this mortgage must receive yearly 
an amount equal to at least one per cent of entire issue, but the pro- 
ceeds of land sales to whatever amount received are applicable to the 
redemption of the bonds at 110. See terms of exchange for prior lien 











4s in Oct., 1898, in V. 67, p. 690. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres mile in the (then) 
intermediate territories. The lands on June 30,’98, not yet sold -—_ : 

crcs. 
North Dakota (west of QWAORi.ccdsossndéccdce 93, 708 

Missouri Ri y eseneads 
Montana...... ..14,238,479 | Total westof _ Riv.24,330 760 
Idaho..... 1,806,905 | Minnesota.............. 1 34,936 

. 8,185,627 


unsold ac: 
As toland grant Dec. 1, 1896, see'alon Vt 63, p. 1070 
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ILROADS. INTERES IVID Bonds-—Princi 
For eZpian ti ~ — &o teal ot | of | Par | Amount | pate i ‘ = P. ~ae db "Zoe ian 
ation of column 8, &., see no 1) ‘ar en ere Payable, an 
on first page of tables. Road.| Bonds| Value. |O¥ttanding)"Cent |payable Whom. " Dividend. 
North @ West Branch Ry.—Stock........... wnadis eoge $50 | $1,500,000 | 8in’98 |M. & N. ener meee * Sate Nov. 1, — 4% 
lst mortgage, $1,500,000 ................-. --- | 1881} 1,000 1,500,000 6 “M.aw 8. | Sept . 1901 
Northwestern Coal "Ry.—1st M,, $2,000,000, g. ---. | 1893 1,000 944,000 5 g. |M. & N./N.Y., Farm’ 8L. &T. Co.| May i 1923 
Aorthern Pac. Ter.Co.—1st M., gold, red., at110. we@l coce | SOOO 1,000 3,891,000 Oy. jJ. & J./N.Y. Winsl'w, Lan’r&Co,| Jan. 1. 1953 
Northern Railway (Val. )—-Bie § SOUTHERN PACIFIC] RR. 
Worwich 4 Worcester—Pref. stock, 8 p. c. rental... 66 100 2,769,200 8 Q.—J. | Boston, Second Nat. Bk.| Oct.1,’98, 2% 
Bonds (not M.), int. gu. under lease, curr’cy...c& 48 | 1,000 955,000 4 M. & 8. reer N. E. Trust Co.| Mch. 2. 127 
Oconee & Western—lst M., $9,000 +» £Ol 1,000 360,000 5 g. |M. & 8.|In . a8 earned.| Mch. +; 1923 
Ogden Mine RR.—Stock (6 p.c.ren vem, of N. J.) i pon 100 450,000 5 J. & J. Phila. “00 Chestout St.' July, 98, 240% 
ee sb. d Lake Champlain—Consol. M. jnow ist M.) 118 , 1880 |500 &c.| 3,500,000 6 A. & O./Oct., 96, pd. Dec.15,’97| Apr. 1, 19zu 
ncome ys ee ee ae ---- | 1880 |100 &c 1,000,000 6 ‘) , | ie ree Apr. 1, 1920 
ROI, Snide en c00 ocean cds dgcepenecvese ee. | 1888 | 1, 318,000 a 29°) aa ae Apr. 1, 1920 
Ogdensb TransitCo.1st M.(Cent. Vt.& Ogdens.,gu. ) easel Bene} cacese 759,500 6 F. & A.| Boston Security Co Feb. 1, 1909 
oa SECURITIES ISSUABLE UNDER PLAN. 
Di cduboddchanenedenemhessbhssdereinsong! edecboul a coccce 4,400,000 | ...... Pererrs édeacaheies vende 
lst tanes, $4,400,000, gold. ....22 ccccccesces 127 | 1897 | ...... 4,400,000 eS | ere 1927. 
| 
| 
| 


























GENERAL FINANCES.—The fixed annual charges of the new company 
are $6,048,672 (as on July 1, 1898), a reduction of $4,857,018, as com 
pared with the old comes ny. The company owned $2,391, 050 A al 
value) of Oregon RR. & Navigation preferred stock June 30, 1898 

The $1,755,000 Missouri Div. 6s (due May 1, 1919) were paid off at 
par Nov. 1, 13897, prior lien 4s being issued to provide forthem. The 
exchange of old general first mortgage 6s into new prior lien 4s has 
made rapid progress, three-fourths of the old loan having been retired 
prior to April 1, 1898. (V. 66, p. 237.) Prior lien bonds for $1,500,- 
000 were issued for improvements in February, 1893. (V. 68, p. 338.) 

In February, 1898, the N. P. Ry. assumed contrul of the Seattle & 
International and also purcha “control of the Wash. & Col. R . RY.. 
including its $2,245,000 of income bonds. The outstanding $2, 500, 000 
of the W. & C. R. Ry. 48 are not to be guaran 

In 1898 the entire capital stock of the Washington Central (which 
sce), was acquired, and the property leased to the N. P. at a rental 
sufficient to meet the by gS c —-. y a, 538,000 gold 4s, $286,000 
of which are oneee by the N. P ~F + 56. 

A fund of $3,00 to assure “divides! 8 on preferred stock till 1902 
was set aside in 1898. See V. 67, p. — 588. 

EARNINGS—2 mos. 388 1998 ross, $4,097,294; net, $2,134,610 

July 1 to Aug. 31. —- 3,668,921; net, 1 "700,582 

Total net income pag ee two months, after deducting operating 
charges, taxes, rentals and improvements and adding other income (ex- 
clusive of land sales), $1,746,621, against $1,450,042 in 1896-97. 

ANNUAL REPORT.—Report for 1897-93 in full in V. 67, p. 538, See 
also editorial. p.556 First report of reorganized company, for ten 
months ending June 30, 1897, in fullin V. 65, p.680. See also p. 650. 

12 months, 10 months, 2 months, 5 mens, 

Yrs.ending June30. 1897-8. 1896-7. 1895-6. 4-5 
Passenger ae. $4,853,799 $2,850, 399 $4,658,642 83 350, 492 
Freight earnings. ... a ¢ 432, 753 11 "085, 1883 15,119, 312 13, 210, 699 
Mail, express, c.. 1/393, 164 1; 005,536 85,205 873, 720 


Gross earnings. .$23,679,718 $14,941, 818 $19,863,160 $17,434,981 


iO 








Net earnings......... $12, 584, 347 $5,785,946 $7,775, o71 $6,115,299 
I nse ncc0ses $682,800 $428,981 $509. $501.71 
SMc.ch: | adeches ext 163180 257,328 


Ad’ ’ns ae imp’ ts.. 811,709 
Net operat’g income. $11, 08 089,838 $5,356,965 965 $7,102, 203 


Miscellaneo’s income 
not incl. land sales. __ ae 196 255,341 _495,710 710 

Bal. i interest $11, $11,977, 034 $5,6 612, 306 $7,527,913 913 

) Se 6,079 160 5. ,110,248 

Div. oy pref sock ié%)S? 000, '000 

Old accounts 


$5,356,254 
301,229 
$5,657,483 








12,229 
$489,828 








Bal.,sur.foryear $2,897,874 
OrFicers (Sept. 1, 1897).—President, Charles 8. Mellen, St. Paul, 
n.; Vice- resident, Dan. 8. Lamont, New Yo York; Com —— Henry 
A. Gray, St. ; Secretary and Asalsta tant Treasurer, George i. Earl, 
New York; oth ng C. A. Clark, St. Paul; Chief Engineer, E. H 
McHen: ; General Manager, J. Wk Kanarick. St. Paul; General Counsel, 
Francis L. Stetson, "ew York, and Charles W. Bunn, St. Paul. The 
main offices are located at St. Paul. New York office, § 35 Wall St.—(V. 
67, p. 477, 483, 527, 576, 579, 588, 634, 690. 

North & West @ranch BRy.—Catawissa to Wilkesbarre, Pa., 43 
miles; branch, 5 miles. Chartered in 1881 — operated by the Penn- 
sylvania RR. under reement of 1881, to expire Sept. 1, 1901, net 
earnings to be paid this compan) Pennsylvania RR. Dec. BL, 1897, 
owned $925,000 of the stock and hi, 400,000 of the bonds. Dividends 
since Dec, 1885, 6 p. c. per annum. Extra dividends: In’93, 2 p. .; 
in 94, 2 p. On in 95, 3 p.c.; in ’96, 2 p. c.; in ’97, 2 p. c.; in ’98, 2p. «. 

Northwestern Coal By.—Allourz Bay, Wis., to St. Louis River 
ot 000000.) State line, 13 miles. Chartered in 1892. Capital stock, 

000,000. Mortgage trustee is Farmers’ Loan & Trust Co., New York. 

For year e1 ending June 30, 1898, gross, $38,110; net, $9, 818; miscel. 

= fae ‘and dock earnings), $33,321; int. and ee, $47, 243; 
valenes, eficit for year, $4,103. In 1896-97, gross, $35,5: 

Northern Pacific Terminal Company, of re 2 PIS 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Grand Central Station at Portland, Ore., opened Feb., 1896. 

Lease.—Leased for fifty years from Jan. 1, 1883, jointly and severally 
to Northern Pacific, Oregon Ry. & N avigation and hye yh California, 
with guaranteed rental to pay interest, sin d taxes. 

The foreclosure sales in bankruptcy of the y Pacific and 
Oregon Navigation companies terminated their joint and several 
obligations, which their successor gomaenion did not assume until 
about June, 1898—V. 66, p. 1141. Great Northern Ry. Co. in August, 
— ae with Oregon Ry. & Navigation Co. to run joint trains 


STOCK.—Stock a: 000, aoe owned 4 said three com — (40 p.c.) 


6 | of bonds deposited at price tu 


Bonpbs.—The first mortgage is for $5,000,000. The sinking fund is to 
retire the —— by maturitv. bonda being drawa at 110 and interest. 

To Feb. , $4,097,000 firsts had been issued, of which _— 000 
nah bows botead by sinking fund.—(V. 66, p. 83; V. 67, p. 530. 


Northern Railway Co, (Cal.).—See SOUTHERN ene RR. 


Norwich & Worcester RR.—Owns from Norwich, Conn., to 
Worcester, Mass., 59 miles; branch, Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Also owns entire ca ital stock ($500,000) of the Nor- 
wich & New York Transp. Co., operatin knw line to N. Y. City. Leased 
to New England RR. for 99 years iron, , 1869; rental is 8 per cent 
on preferred «tock; lease was modified ae ns jp 1, 1897. See V 
64, p. 664; V. 65, p. 726. Extension from Allyn’s Point to Groton, 6 
miles, under construction in July, 1898. 


Bonpbs.—Bonds of 1897 (not mortgage) for ag 000 were issued in 
March to redeem the $400,000 6s due Mar. 1 “ies and for floating 
debt, and in July $280,000 to pay for N. & N. Y. Transp. Co.’s floating 
debt. (V. 65, p. 27, 112, 368, 726.) 


Nypano RB.—Road rom Salamanca, N. Y., to Dayton, O., 388 
miles; branches—to Oil City, 34 miles; other branches, 9 miles; total 
owned, 431 miles. Leased ines—Cleveland & Mahoning Valley RR., 
124 miles; Sharon Railway, 16 miles; New Castle & Shenango Mh oo 
17 miles; Youngstown & Austintown ky., 10 miles; Westerman R 

2 miles; total leased, 169 miles; total operated, 600 miles. 

A reorganization of the New York Pennsylvania & Onio, sold in fore- 
closure Feb. 25, 1896. Under the Erie reorgan'zation plan the Erie 
acquired title to the N ypano and assumed the prior lien indebtedness, 
equipment trusts, etc. The new stock and bonds are owned by the 
Erie RR. and Erie securities were given in exchange for the old 
junior bonds and stock. A bondholders’ trust has been formed to re- 
ceive interest and dividends accruing on,the Erie securities, and dis- 
tribute them ratably among the old first mortgage bondholders. (Vv. 
61, p. 472; V. 62, p. 457, 549, 909; V. 63, p. 229; V. 67, p. 223.) 


Oconee & Western KR.—Hawkinsville to Dublin, Ga., 40 miles. 
Graded Hawkinsville to Grovania, 13 miles. In October, 1898, sale 
ield $45u eah7 000 bond was pending. See 
CHRONICLE Oct, 29. Stock authorized, ; outstanding, $360,- 
000; par $100. Mortgage is for $477,000. Interest is paid as 
earn New York office, 45 Exchange Place. Trustee, Mercantile 
eas Company. Year ending Dec 31, 1897, gross, $37,746; net, 

Ogden Mine a fa Nolan’s Point (Lake Hopatcong) to 
Sparta (or Ogden Mine), N. 10 miles. Leased for 999 years from 
Jan. 1, 1882, to Central RR. of .J.for5 p.c. per annum on capital 
stock and $500 yearly for organization expenses. 


Caden te ba Lake Champlain BRR.—Owns from Rouse’s 

Point, N. Y., to ensburg, N. Y.,118 miles. The Saratoga & 8t. Law- 

renee, ? miles, fo ae leased, was sold in foreclosure in December, 
Sed: yp. 1 


etuity to Central Vermont RR. Co. 

for interest on bonds, but the lessee having defaulted Charles Parsons, 
on March 22, 1897, took —- a8 separate receiver. V. 64, p. 567. 

Sold to reorganization committee under foreclosure on May - ‘Lags, 
and transferred June 1 to the foe committee, Charles R. Batt 
and William Lummis. V. 66, p. 904, 1141. 

peg i ments.—October, 1896, interest on consol. lst mortgage 
6s was . 15, 1897, at senttes Cfrast Co., New York, or Vid 
Colony a Co., ; Boston.—V. 65, p. 1174. 

Oonsol. Mortgage Committee.—Ch: Sues Soe Chairman; William 
Lummis, Thomas nme Jr., Chas. R. Batt, Philip V. R. Ely. Over 97 
per cent of the consols have been deposited with this committee, 
and suit has been brought to foreclose the mortgage. Depositaries, 
Central Trust, N. Y. or Old Colony Trust, Boston.—V. 63, p. 358, 402. 

REORGANIZATION PLAN.—Plan, V. 63, p. 358, authorizes the issu- 
ance of tne new securities shown in table above. Old 1st consols to 
receive 110 per cent in new — and 80 per cent in stock. New bonds 
reserved for improvements, ete. 

Or, as an alternative, the plan 
Central Vermont, guarantee’ 
interest and maintenance eet the 
syndicate or railroad company at 105 and back interest. 

STOCK, common, $3,077,000 (par, $100), of which $1,591,000 is owned 
by Central Vt.; preferred, Of the guaran bonds of 1888 (on 
La Moille Valley Extension RR., 12 miles, now abandoned), #8. 000 are 

able yeesiy (since 1893.) Loans and bills payable Dec. 31, 1896, 
$33,000 000; interest on funded debt due and accrued, $280,78 3 

EARNINGS.—9 months, i} 1897-8 Gross, $523,074; net, £119,931 

July 1 to March 31. 1896-7 Gross, 565,946; net, 141, 788 

ReEporRT.—Expert Little's re ae on ape Vermont (V. 64, p. 606) 

ave statement of earnings for O. & L. C., showing loss to lessee in 
fa06- - of _— 598 and y 1804-09 of $108,546. Company’s figures: 

Other inc. Int.,taxes,ete. Balance 
1806. 6-7. ---$773, 773,902 $216,388 $1,122 #33, 172 sur.$184, poo 
1895-6.... 754,420 202,420 , 260,62 2 def.54,40 


ORGANIZATION. —Was leased in pe 


provides for an amended lease to the 
all payment of back interest, future 
roperty, or sale of old consols to a 





by ey BY- & v. Co., ia bs Gan cent by No. ~—* an ~~ cent by 
Oregon & RE) . ‘and held Co. of Now ork, to be 
delivered after payments to the "unk. fund. which is to cancel the bonds. 


—(V. 66, p. 427, 472, 574, 901, 1016, 1141; V. 67, p. 530.) 
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AD INTER " Bonds—Prinei- 
lanati Leena &0., Se notes _ “ae _— Amount — Giaecueee: db gy te mel 
@or ex - of column " r en ‘ayable, an 0€ ast 
- n first page of tables. Road.| Bonds| Value, Outstanding Bonk” Payable Whom. "| ‘Dividend. 
Ohio & Mississippi—See BALT. & ora SOUTHWEST. 
vhio Biver-Iat' m., [$2 freqgne? | 2,000 p. m., g.c* 5 g. |J. & D.| N.Y., Central Tr.Co. | June 1, 1936 
Gen. M. (for $3 ol Pat on 39 miles. -c* 5g. |A. & O. do do Apr. 1, 1937 
Ravensw. Sp. & Glen ta Tet old, p.&i. —-, 6g. \F. & A. do do Aug. 1, 1920 
Huntington & Big 8. 1stM ($400,000), gold, gu.c* 6 g. |\J. & J.|_New York or Phila. July 1, 1922 
Ripley 4 Mill Creek 1st M. Bs uar. p. &i., end.c*&r 6g. |F. & A.|Phila., E. W.Clark &Co.| Aug. 1, 1908 
Ohio Southern—Receivers’ cert cates, gold easton © @. Vesa. \. |. snakddieeae i. .. ue @aennene 
lst mort., $4,000. vow od ($15,000 p. m.) gold..Ce.c‘ 6 g. |J. & D.| June, 96, pd. Sept., 96) June 1, 1921 
I Ei as aE) owas husaient vaockdadly &. ER: iseoss. ducanasenll- "ic cca tee setae ieee ae 
General (2d) ao pe 2, oO wold g..Ce.c” 4g. |M. & N.|May,’95,coup. last paid.| May 1, 1921 
Consol. (3d) morgen ea] cwoccecese 5 § nee. emake 1944 
Car trusts Dec., 189 ($319, 060 ae are Pay eese 405006 5& WeeCeee 8 =—s—isin thn setine 1898-1905 
Old Colon: tock, 7 p.¢., guarantecd by rental.c* 7 —J. Boston, Otfice. Oot. 1.96, 1 5% 
Bonds for Framingham & Lowell bonds......... © 41g |A. & O. a Apr. 1, 1904 
Bonds not mortgage. ........-.----00eeeeeeeeneeeee r 4 J. & J. do July 1, 
Bonds, not mortga, ‘S se ateieeicninbtbdeinedhhand 4 J. & J. do Jan. 1, 1938 
Bonds (authorized $3,000,000), gold........... o*r 4g.\/F. & A. do Feb. 1, 1924 
TN 6 dnthnddnmaindntnechbsdeeentethonsdnonnii c&r 4 J. & D. 1, 1925 
Boston Clin. F. & N. B. mort., int. guar. by rental.c 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Old Colony Steamboat bonds, gold (not mort.).c* 5 g. iJ. & D. Boston, Office. Dec. 1, 3 
Plymouth & Middleboro 1st M., int. tops 000 yoy 5) 5 I. & J. oston. an. 1, 1912 
Omaha Bridge ¢ Terminal By: oo. LMMMRE concen. «. (MEET EY scceou i) keenest E>. |..\ eomntname Se Higher 
Omaha K. 0. & Eastern—Stock ($ 1°50, B00 aay )” Sonate, 1) cenbdcl sn in kes be coe 
let mortgage (see text), gold nasscbeniesss seped o* 5 g. |M. & S./N.Y.. Gilman, Son & Co.| Sept. 1, 1926 
Second (income) mort., mw r mile, gold..r 5 Oct. 1 |Int. payb. only if earn’d Oct. 1, 1926 
Omaha @ St. L. *R.—1st M., g., subj. to call at par. 6 000 4g.\J. & J. New York. July 1, 1901 
Uregon & Cal,—1stM.,g.dr'n at i00 gu.p.di.(end).ct} 596 | 1887 1,000 19; 625, 000 5g. \J. & J.IN. Y., South Pacific Co.| July 1, 1927 





























Ohio River RR.—RoaD.—Owns from Benwood, West Mo to Hunt- 
ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases 
Huntington & Big Sandy Railroad (opened early in 1893), Auntin 
to Kenova, West Va.,on the Norfolk & Western’s new line, 11 ess 3 
total included in earnings, 224 miles; operates Ravenswood Spencer 
& Glenville Ry., Sens to Spencer, 33 m.; Ripley & Mill Creek 
Valley, 13 m.; total, 270 miles. 

STOCK.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 

Bonpbs.—Trustee of the first and the evr eertnee is the Fidelity 
Ins. Tr. & Safe +s Co. of Phila. The R.8S. & G. m is for $400,- 
000. December 31, 1897, there were bills payable, 2,000, and in 
treasury were $234, 550 of bonds issued. 

EARNINGS.—On 224 miles, 2 1898....Gross, $601,045; net, $184,981 
Jan. 1 to Aug. 31 (8 months.) 1897....Gross, 593,564; net, 202,453 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1897, with 
balance sheet, was in V. 66, p. 1041 showing on 224 miles: 


Year— Gross. Op.ex.étaxes. Net. Int., ete. Balance. 
BENE ocssvcces $965,197 $650,142 $315,055 $288,558 sur.$26,497 
1896......... 970,023 669,930 300,093 278,380 sur. 21,713 
J Se 887,271 597, 110 290,161 270,628 sur. 19,533 


Ravenswood Spencer & Glenville © Em for 1897, $42,049; deticit 
under oper. charges, $9,508. Ripley Mill Creek Valley gross, 1897, 
$16,173; deficit under charges, $3,819—(V. 66, p. 1041.) 

Ohio River & Charleston Ry.—See South Carolina & Georgia 
Extension RR. 

Ohio Southern BR.—Owns Springfield, O., to Wellston, 118 miles 
and vranches, 80 miles; extension from Springtield to Lima, 68 miles 
(completed in Dec., 1893) ; ; total, 266 miles. See V. 61, p. 925. Traffic 
principally bituminous coal, 

Stock, Etc.—Stock outstanding, $3,840,000; par $100. 

RECEIVERSHIP—DEFAULT—SALE.— Recvivers appointed May 9, 1895. 
Receivers are now N. E. Matthews and F. P. Graf (latter appointed Sept. 
18, 1896, in place of J. R. Megrue. V. 61, p. 325. st mortgage 
coupons due June 1, 1896, were ee in Sept., 96. December, ’9a, 
interest on firsts was not ‘paid. old on Oct. 15, 1898, to the first 
mortgage committee for $2,000,000, and it was announced no plan 
would be issued at present. (V. 67, p. 74, 372, 843.) 

CoMMITTEES.—First Mortgage: Chairman, W. A. Read of Vermilye & 
Oo., Simon Borg, Henry Sanford, Edwin 8. Hooley and Thomas Denny. 

General Mortgage: John I. Waterbury, President ——— Trust 
Company, No.1 Nassau Street, San ork, James D. Smith, J 
?_" No. 42 Broad Street, N. Y., Jules S. Bache, Rush ©. aw 

Sic ae Sy and > L. ea de eerie Manhattan Trust Co., 

V. 62, p. 139, 320. To Oct. 20, 1898, trust’ = 
ales for Ba 417, 000 deposited general mortgage bonds had been 
listed on the New York Stock Exchange. 

Bonps.— Of the consols only $300,000 have been executed ; 150,000 
held as collateral for car trusts. Car trusts mature about B15 
yearly in es instalments. In December, 1895, floating debt was 

6. pril, 1896, generals for $287,000" were issued. In 
April, 1898, both? the 1st and 2a mortgages were ew ae be a lien on 
"7 entire road, including the extensions. (V. 66, p. 901.) 

RNINGS.—Jan. 1 to Sept. 30,9 months, gross, $484,290 in 1898; 
gise, 705 in 1897. 

ANNUAL REPORT.—Fiscal year ends June 30. Statement for 1896-7 

was in V. 65, p. es ree: in 1895-6 are approximate. 
Int. @ taxes, Rentals,etc. Balance. 
. a $636, 523 gids, 272 $390, re one 996 def.$302,627 





813,780 295, "361 368,120 4) def.72,759 
‘ 784, 730 358, 601 354, 095 16,133 def. 11, "627 

RECEIVERS’ CERTIFICATES.—Certificates of July, 1895, were issued 
to pay first mortgage coupons due June 1, 1895, their iien is 
cunscuueas to the firsts. V.61, p. 152, 367. Additional certificates 
for $365.000, having a lien wrior to the tirst ——— were soldin 
February, 1897, to provide for overdue car i ng — oo etc. 
and in Oct., ’97, $106,000 more were issued. the 

—(V. 65, p. 152, 727; V. 66, p. 901, 1002; V. need 4, Oa. 372.) 
is 2 Phto Bt alley.—Sold July 13, 1897, to Illinois Central.—(V. 65, p. 

Old aehoes RR. (Mass.)—Owns road from Boston to Province- 
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles; total 
operated, 616 miles. See SUPPLEMENT of September, 1894. Will use 
the new Union Station in Boston when completed. —(V. 62, p. 547.) 

LEASE.—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,000,000 of the stock, included in table above, 
was exchanged for New Haven stock, and is held by that company 
The lease provides for dividends of 7 p. co. per annum on stock not 
exchanged. See V. 56, p. 247, 374. 

8TocK, Erc.—Stock outstanding June 30, ny was $16,608,900. An 
increase of stock from $12,000, to $15. 000 was authorized in 
Nov., 1889, and a er issue of $2, 000, 000 to raise the grade of 
Boston & Providence track for four miles, and $3,000,000 for ter- 
minal Pmarasenens in Boston have been authorized, making total 
authorized $20,000,000. None of the Old Colony bonds are secured by 


| FLOATING DeBT.—Loans and bills payable June 30, 1898, were 
8 | $737,000, against $1,019,000in 1897. . 


DIVIDENDS since 1881—In 1882, 6143; 1883 to July, igen. both in- 
clusive, at the rate of 7 Pa cent yearly; ; in - or? 1891 (dividends 
changed to quarterly), 2%;9 per cent; in 1892, 7; in 1893, March, 1% 
per cent; June, 21; Yherentier 1% per cent quarterly under the lease. 


REPORT—Operations since July 1, 1893, are included in N. Y. N. H. & 
H. report, but the company’s statement of improvements for the year 
ending June 30, 1897, with general balance sheet, was given in V. 
65, p. 565.—(V. 64, p. 42, 234, 664; V. 65, p. 463, 565.) 


Omaha Sridge & Terminal Ry.—This company owns and oper- 
ates a double trac Feteel railway bridge across the ssouri River be 
tween the the cities of Omaha, Neb., and Council Bluffs, Ia. Alsoa 
line of railway vetween Omaha, South Omaha and East Omaha, Neb., 
and Council Bluffs, la., and provides extensive terminal facilities tor 
freight and passenger trattic in each of the above-mentioned cities. In 
Nov., 1897, had in operation 39 miles of track and large extensions pro- 
jected. It has connections with all the leading railroads reaching 
Omaha. Mortgage of 1893 covers the bridge at Omaha and the lands 
and other property. A union station is pro 1 gi at Omaha. [n year 
ending June 30, 1897, gross, $23,270; deficit under operating, $88; 
total eductions, $569; total deficit, $617. In 1895-96, deficit under 
ye eae President, John Lowber Welsh, Philadelphia. (Vv. 

p 

Omaha Kansas City & Eastern BRR.—(See Map Kansas 
City & Northern Oonnecting.)-Owns road co — in June, 
1897, from Pattonsburg, Mo., to Trenton, Mo., 35 miles, connect- 
ing the Quincy Omaha & K. "Oo. (135 miles) and the Omaha & Bt. 
Louis (145 miles), which roads will ultimately be consolidated with the 
0. K. C. & E., as *will also the K. OC. & Northern Connectin Ry., 72 
miles—see V. 63, p. 190. The Q.0. & K.C.is leased and has been 
operated since early inJuly,1897. Omaha & St. Louis is also operated 
(since July 29, 1897). These roads form in connection with the K. C. 
Pittsburg & Gulf a new through line to the Gulf of Mexico. 

Bonps.—The O. K. C. & E. first mortgage is for $14,000,000; bonds 
are to beissued at $20,000 per mile on road built with additional 
amounts for terminals, equipment and bridge over. 11,000,008. 1 River, 
if built. Second mortgage of 1897is limited to $11,000,000, interest 
up oor C., gr Pozen only if earned and non Santen” Atlantic 
Trust C and William A. Rule, trustees. In 1893, Jan. 1 to 
see. 14 ‘bin ‘months), ease coring were $158,552, against $114,754 
in 1897. President, A. E. Stilwell, Kansas Clty; Gen. Man., Joh nM. 
Savin.—Y. 64, p. 84, 954, 1235; Vv. 65, p. 195, 1 


Omaha & St. Louis RR.—Owns Council Bluffs, Ia _ to +4 
burg, Mo., 145 m. Operated since July 29, 1897, by Omaha, K. 0.& E 
History, Etc.—Successor in June, 1896 (per plan V. 62, p. 41, peg 
of the Omaha & St. Louis Railway, sold in foreclosure Jan. 27. The 
ig! comp = f is to exist until consolidation with Quincy Omaha & K. 
O. is effec’ The consolidated com ~ | will be operates in —— 
connection with the K. C. Pitts. & Gul rye i 
connections built.—See K. C. ‘%& Northern F Recren oo Ry.; V. 64, p. OL 
NEW SECURITIES.—Capital stock, $2,592,000, represented by Guar- 
— Trust Co. certificates (for stoc in trust); the $692,000 stock is- 
to old bondholders is exchangeable into 2d mortgage incomes if 
the first 4s of 1896 are paid off before maturity see V. 65, p. 1024; 
for bonds see table above. Underthe reorganization plan of Dec. 18, 
1895 Big 62, p. st the ag Jirsts and seconds received 75 c. in the 
new 48 and 2 p. c. in new stock and $12°50 (per $1, bond) as 
distributive aot of net a to July 1,1896. The new _— are 
subiect to redemption at par. . 64, p. 42; V 65, p. 27, 195. 
EARNINGS.—Year endin Be 30, 1897: total receipts, $928, 566 
ogainet $317,384 in 1895-96, and $290, 931 in 1894-95. (V. 65, p- 





Oregon & California BRR.—From Portland, Ore., *. Coors 
State une, pl mee Albany June. to Lebanon, 12 miles; Portland to 
Corvallis, 97 mil ; Woodburn to Natron, 93 miles; purchased in 1893 
Oregonian RR. and Portland & Yamhill RR.; Portland, Ore., to Airlee. 
Ore., and branch, 85 miles, Total, 654 m iles. 

LEASE, Etc.—Leased to Southern Pacitic Co. for 40 years from Janu- 
aryl, 1887, the lessee ——e interest on the bonds, and the lessor 
receiving any net profit and being Sot with any deticit after pay- 
ment of charges. Betterments are payable by lessor. Pacific Improve- 
ment Co. owns the bulk of its $19,000,000 stock, $12,000,000 of which 
is 7 p. o. pref.; par is $100. Due So. Pac. Co. Jan 1, 1896, $1, 1": ,394, 
ogainet $655. 580 in BOD. So. Pac. guarantees the bonds p. & i. by en- 
dorsement on each. 

BonDs.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
drawn at par, unless purchasa»le lower. Trustee of mortgage, Union 
Trust Company, New York. The Southern Pacitic guaranty of princi- 
pal and interest is priuted on each of the 5 per cents. In 1895 netland 
sales subject to mort. were 6,608 acres for 323,878— See V. 63, p. 754. 

EARNINGS.— Year ending Dec. 31, 1896, gross, $1,441,127; net, $168,- 
731; interest charges, $955,028; balance, deticit for year, $786,29 97. 
In 1895 gross, $1,603,438, in 1894 gross, $1,707,175.—(V. 63, p. 754. ) 





mortgage. 





Oregon Central & Eastern BR,—See CORVALLIS & EASTERN. 
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ADS EREST OR D q Bonds—Princi- 
For explanatio opr &o tes _ xy ses Amount Rate ay When ey b op eee 
n of column , &C., 866 NO o ° » y| Stoc. t 
on first page of ie Road.| Bonds| Value. |O'%tanding! “Cent. | Payable Whom. Dividend. 
Oregon Improvemen!—See MISCELLANEOUS COMPAN IES. 
Oregon RR. & Navigation— ' 
Common stock voting trust certificates........... a $100 |$24,000,000__....... | ....- N.Y. Cent.Tr. & Boston.| July 7, 98, 1% 
Pref. stock, 4 per cent, non-cum., vot. tr. cert...| .--. | -.-.- 100 | 11,000,000 4% in’98)\J. & J. do do July 1, ’98, 2% 
Or. Ry. & Nav., lst M. bonds, g.,s. f.,dr’nat100.c| 643 | 1879 | 1,000 1,202,000 g. |J. & J.|N. Y., Sec. & Trust Co.) July 1, 1909 
Conse. mortgage, — Gs ccccensees o*/1,063 | 1896 | 1,000 | 19,034,000 4g. \|J. & D.|New York & Germany.| June 1, 1946 
Oregon Short Line —_ 
Common stock, $27,460,100................ on ae tai ee ee é6nnen” Lees T Aoeeeesaee emo 
Or. Sh.L. 1st M., p. & ot ag TY V.63, p.602...c*| 600 | 1882 1,000 | 14,931,000 6 g. |F. & A.|N.Y.,Guar.Tr.&Boston.| Feb. 1, 1922 
Utah & North’n ist mort., $12,000 per mile....c*} 477 | 1878 1,000 4,993,000 rj J. & J. do do July 1, 1908 
Consol. M., gu., $15,000 p. m., 8. f. not dr’n,g.c*} 477 | 1886 | 1.000 1,802,000 5g. \J. & J. do do July 1, 1926 
Consol. 1st mortgage, $36,500,000, gold ....... c*|1,479 | 1897 |500 &c.| 10,337,000 5g. \/J. & J. do do July 1, 1946 
Non-cumulative Income bonds— 
Series A, 5 per cents, $7,185,000................| -... | 1897 |500 &c,| 7,185,000 5 p. oc. in Sept.’98|N. Y.& Bost.,when earn.) July 1, 1946 
Series B, 3 per cent for 3 years, $15.900,000. .| .... | 1897 |500 &c.| 14,841,000| 3-4 Oct. |3 p. c. paid Oct. 1, ’98.| Jul 1946 
@ Syracuse- Stock, 9 p. c. guar., D.L.& W.) 35) .... 50 »320,400 9 F.-A.,20\N. Y., Del. L. & W. RR,| Aug. 20, 1898 
Consolidated mortgage ( See i J oe 35 | 1876 | 1,000 438,000 7 M. & 8. do o Mch. 1, 1907 
Construction M. Gast y n. &int. (for 31,000,000) 35 | 1883 1,000 668,000 5 M. & N.\N. Y., Farm. L. & Tr.Co.| May, 1923 
Owensboro 4 Nash st mortgage, gold....... oc 88 | 1881 1,000 2,000,000 6g. |M. & N.| N Y., 120 Broadway. | Nov. 1, 1931 
































Oregon Improvement Co.—See PaciFic Coast Co. (Miscella- 
neous Companies.) 


Oregon Railroad & Navigation Co.—Road East Portland, 

,to Huntington, Ore., 403 miles; branches 660; leases 2 miles; 
total, 1,065 miles; river division water lines, 353 miles, of which 19 
narrow gauge. Ocean line to San Francisco, 660 miles. V. 63, p. 969 

ORGANIZATION.—Organized in July, 1896, per plan in V. 61 P. 325 
and V. 62, p.41,and Aug. 17 succeeded to the ore and franchises of 
the old Oregon Ry. & Navigation Co. sold in foreclosure under the 
consolidated a & July 9 and of the branch lines sold July 10 and 
July 13. V.63, p. 76.116. Old stock paid assessment of 6 p. c. 
also V. 63, p. 311. The Oregon Short Line owns $16,281,400 (a major- 
ity) of the common stock of the Oregon RR. & Navigation Co. The 
Northern Pacific owns $2,391,050 preferred stock; the Northern 
Pacitic, Great Northern and Union Pacific having acquired a controlling 
interest inthe preferred. See V. 64, p. 288; V. 65, p. 572. 

VoTinc Trust.—The Central Trust Co., as trustee, 1s to hold the 
voting power on all stock till Aug. 17, 1906, unless the trust be sooner 
terminated by the consent of holders of two-thirds of each class of 
certificates, or until dividends acerogating 20 7 cent of the par 
value of the preferred stock shall have been paid or shall have been 
fully guaranteed at rate equal to not less than 4 per ct. per annum. 
The trust insures to the P'S erred stock certificates (of which $9,- 
289,75v went to holders of old consols and collateral trust bonds) the 
right to nominate ten directors and to the common stock certificates 
the right to nominate tive directors. Provisions of voting trust and 
preferred certificates were in SUPPLEMENT April, 1897, page 5. 


DivipeNnps.—On geviocred first dividend was paid July 1, 1897,1 
. .; Oct., 1 p. c.; in 1898, Jan., 1 p.c; Apr.,1 P c.; July, 2p.c. Div- 

fiena riod changed to sewi-annual, J&J,in July, 1898. First divi- 

dend, 1 p. .; on common was paid July 2,1898. (V. 66, p. 1141.) 

Bonps.—The consolidated mortgage of 1896 (abstract V. 63, Pp. 
928; trustee, New York Security & Trust Co.) covers all the company’s 
property wry and future, embracing 1,063 miles of road. 

Of the § 4,500,000 new consols authorized, $15,174,000 were issued 
or reserved to be issued in exchange for old consols and collateral 
trust bonds; $5,390,000 were reserved for retirement through sink- 
ing fund or otherwise of $4,900,000 firsts of 1879, [since re- 
duced to present fi, ] $1,106,000 will be used for betterments, ete., 
and $2,830,000 for the construction, if deemed advisable, of addi- 
tio road to the mouth of the Columbia River or elsewhere at the 
rate of not more than $20,000 per mile of constructed road. See fur- 
ther particulars in V. 63, p. 969. First mortgage has «# sinking fund to 
buy bonds at or below 110, or else draw them at par on January 1. 

REFUNDING—In December, 1897, the old first 68 were offered the 
pevwilege of conversion into new 4s (V. 65, p. 1116, and V. 67, p. 

72), and to Oct., 1898, $3,112,000 had accepted, reducing the amouat 
of 1st 63 to $1,202,0U0. The ticed charges of $930,48V (Dec.. 1497,) 
oa be reduced on completion of the exchange to $822,850. 

. 66, p. 





LATEST EARNINGS.—2 mos. § 1898...Gross, $1,109,839; net, $446,450 
July 1 to Aug 31. 1897...Gross, 999,206; net, 458,010 
REPORT.—Report for 1897-8 at length in V. 67, p 685, 692. 
Year end. June 30— 1896. 1897. 1898. 
Tl nnenthseneenastesuacatd $3,752,944 $4,130,381 $5,992,471 
WE Be Racuncpans co-veccesees 576,164 547,543 902,922 
Gross earnings............. $4,329,103 re HEE 6,895,393 
Net earn’gs over exp. & taxes. {$712,622 1,735,179 2,785,677 
Payments- Interest on bonds............-..---.--+06 heees $365,49 | 
ret mortgage sinking funds ...........-00---000-«00-00- 154,230 
Depreciation water line oe p eenese .one Besenensee 89, 
Discount and interest paid .......... o niienensetnam aed 616 
Dividends (5%) on 4% pref. stock (see V. 66, p. 1141) 550,000 
Dividends (1%) on common stock..... —..... Bavsesese 0, 
Balance, surplus for year (incl. $77,366 misc. inc.) .. $963,856 





t Extraordi ary expenditures included in operating expenses re- 
duced net earnings by +334,621. 

OrFiceRs.—President Sept., 1897, A. L. Mohler; Secretary and Gen- 
eral Attorney, W. W. Cotton; Assist. Sec.; H. C. Tracy, 15 Wall St., N.Y.; 
Treas., A. Marcus, 27 William 8t., N. Y.; As. Treas., G. E. Withington. 
Gen. offices, Portland, Ore.—(V. 67, p. 316, 372, 685, 690, 692, 789.) 


Oregon Short Line BR.—(See Map)—Owns Granger, Wyo., to 
Huntington Ore., 542 miles; branch to Ketchum, Idaho, 70 m.; Ogden to 
MeCammon, Idaho, 111 miles; Pocatello to Silver Bow, Montana, 256 
miles; Lehi Junction to Tintic, Utah, 54 miles; Ogden, Utah. to Frisco, 
275 ; 8 branches, 122 miles (of which 40 miles narrow ¢ ); 
total, 1,430 miles. Alsu owns but leases to the Montana Union Ry., 
Silver Bow, Idaho, to Butte, Garrison, Mont., etc., 57 miles. Purchase 
ofthe Utah & Nevada branch, 37 miles, by the Salt Lake & Los An- 


geles RR. was pending in 1897. 

In Sept., 1894, the Utah & Pacific was building, as an eighty-mile 
extension, from Milford southwest to the bouadary lineof (‘tah in 
Iron Co., of which 40 miles to Sulphur Springs was expected to 





be ! Louisville & 


| Sees about January and balance in August, 1899.—V. 67, p 484 


HisTory.—Successor March 16, 1897, of the Oregon Short Line & 
Utah Northern Ry., sold under foreclosure subject to the Oregon Short 
Line mortgage of 1892 and the Utah Northern mortgages, and reorgan- 
ized per plan of Feb. 20, 1896, in V. 62, p. 504, 505. 

In Oct., 1897, the Union Pacitic Reorg. Com purchased from the 
Morgan trust $8,460,000 of the stock, and later increa-ed the amvunt 
to a practically “‘ controlling” interest. V. 66, p. 1002. 

CAPITAL STOCK.—Stock authorized $27,460,100, of which new Union 
Pactic Ry. Co. willown a large block—see above. A majority of the 
new stock (or $14,370,000) under the plan went to the old bondhold- 
ers. The old stock paid an assessment of 12 percent and received 50 
per cent in new common and 12 p. c. in bonds. 

GENERAL FINANCES,—By the reorganization the annual fixed charges 
were reduced from $2,738,575 to $1,853,770 and ths mortgage in- 
debtedness, new and assumed, to about $25,000 p.m. The new com- 
pany owns a majority ($16,281,400) of the common and $976,900 of the 
p-eferred stock of the Oregon Railroad & Navigation Co. The new 
securities were listed on the N. Y. Stock Exchange in July, 1897—see 
V. 65, p. 69. On list Oct. 21, 1898, were: Consol. 5s, $10,337,000; 
income As, $7,145,000; Bs, $14,341,00v. 

The Utah & Pacific is being coastructed with the co-operation of this 
company, Which will supply rails a»d equipment. The line is to be 80 
miles in length, extending towards Piovhe, and may becowe part of a 
through line to Southern California. —V. 67, p. 484, 733. 

Bonps.—Of the $36,500,000 new jirst cousols, $24,162,000 are re- 
served to retire at maturity the loans not disturbed and $2,001,000 are 
reserved for future use, the balance being issued at once. These bonds 
are a first lien on about 400 miles. 

Series A incomes are non-cumulative and entitled to dividends of 5 
per cent per annum; in September, 1897, 4 p. c. was paid on account 
of coupon No. 1, aad in Sept., 1293, the full 5 per cent (interest being 

ayable yearly) at Guaranty Trust Co., N. Y. or Old Colony Trust, 

oston.—V. 65, p. 412. In Ovt., 1898, 3 per cent was also paid on the 
Series B incomes —V. 67, p. 372. 

The O. R. & N. stock is Vn oy in trust as special security for 
the Series B incomes, but dividends thereon are to go to the Short Line 
company except as needed to pay to Series B their full interest. The 
Series B bonds will receive from earnings if earned only 3 p c. inter- 
est annually for first three years (but any dividend on O. R. R. & N. 
stock shall go toward making up the full 4 p. c.), and then 4 p. c.; they 
will be represented by two directors; tneir consent must be secured to 
unless their interest is guaranteed thereby. 
be placed ahead of Series A and B without 
572. The 1 per cent 
k yielded an amount 


any lease of the peepee 
No additional lien shall 
the consent of a majority interest.—V. 65, p. 
dividend July, 1898, on O. R. & N. common stoc 


equal to a little over 1 p. c. on the “B’ bunds. V. 66, p. 1141. 
LATEST EARNINGS—2 mos., ; 1893...Gross, $1,151,495; net, $541,537 
July 1 to Aug. 31. 1897...Gross, 1,060,756; net, 430,161 


ANNUAL REPOR'.—Report for 1897-98 in V. 67, p. 733, showed: 








Year ending June 30— 1-97. 1898. 
I ED nv ccscdcccccccdedss cdbvnancais $4.189,075 $4,604,119 
Passenger Carnings.............26. eeeeee cooee 1,064,060 1,273,028 
Mail, express, &c., earnings...........--. e-eee 473,103 439,911 

I. cnccutsicnscmognstcensindy $5,725,247 $6,317,053 
Operating expenses..................----- e-see 3,879,379 3,538,460 
Netearnings ............ aeipinnigene eabdieahs aetna $2,246,368 $2,728,598 
GIR Pv cadapecccccass cngeses concceatedecceccouscese 193,954 
Total net...... enanneeeecs pea capeisentennaiuntasdsseain $2,927,582 
Fixed interest and sinking fund....... RE ee Tae ae er $1,964,108 
5 per vent, psyable Sept 1, 1898, on “ A” incomes...... 359,2 0 
3 per cent, payable Oct. 1, 1893, oa “ B” invomes..... eo 445,230 
ROD, SION onc cccccacecccs coesccnesece cageege J $158,994 


OFFICERS, July, 1893.—President, Samuel Carr; Vice-President, T. 
Jetferson Coolidge, Jr.; Secretary and Treasurer, T. K,. Cummins, Jr.; 
C. A. Hubbard, Comptroller. 

DrrRecTors.—Oliver Ames, Samuel Carr, George J. Gould, Francis 8 
Bangs, New York; Tnomas R. Jones, Salt Lake Citv; Winslow 38° 
Pierce, E. H. Harriman, Oto H. Kahn, New ‘ork; T. Jefferson Coolidge’ 
Jr., Boston: Gardiner M. Lane, Boston; William E. Glyn, New York 
Oliver W. Mink, James Loeb, Horace G. Burt ani W. D. Cornish. 

Orrice.—Financial Office, Ames Building, Boston.—(V. 67,p. 368, 
372, 484, 733, 783.) 


Oregon Short Line & Utah Nor, BRy.—See Oregon Short Line; 


Cowege & Syracuse BR.—Owns from Oswego, N. Y., to Syracuse 
. ¥., 35 miles. Leased in 1869 d length of charter and renew: 
thereof to the Delaware Lackawanna & Western Railro Comeany for 
9 per cent per yearon $1,320,400 stock and interest on bon 


Owensboro & Nashville BRy.—Owns from Owensboro, Eevee 
Adairville, Ky., 84 miles; Mud River Branch, 4 miles. Opera by 
ashville Railroad, which owns the $1,156,518 stock (par 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








Bonds—Prinob- 






























i z eee &c., see notes — | a Pi “— :* | Amount a os 4.3 ‘ae 
lanation of column headings, &c., 8 ar ; ate pe eb ere Payable, an cks— Las 
oo on first page of tables. Road.|Bonds| Value, |OUtstanding “Cent, | Payanle Whom. ° Dividend. F 
yest BtOGK...22.00 20000 os ccce cocces cnececscoscoes 48 | p--- OGG Wane! dsaecs | resend i) \seesansone Jan. 3, 1893 
ee 1st M.,$4,000,000, s.f.,g, red. 1903,at 105 .c* 48 | 1897; 1,000 1,859,000 410 g. lal & O.| N. Y., 29 Broadway. | Oct. 1, 1917 
Subsidy bonds.,g., drawn at 100. SeeV.64,p.705.c¢*| .... | 1880 | 1,000 1,611,000 6 g. |M. & N.| N. Y., 29 Broadway. | Nov. 1, 1910 
Paterson & Hud. Riv.—Stk., 8 p.c. rent. N.Y.L.E.&W.| 13] .... 50 630,000 8 |J. & J.| N. ¥.,44 Exchange Pl.| July, 98, 4% 
Paterson € Ramapo—Stock (rental guarantee) ....| .... ee ore 298 8 J. & J.| N. Y., 44 Exchange Pl.| July, ’98, 4%. 
Pecos Valley & Northeastern—1st mortgaxe, g.Ce.c*| 372 | 1898 ...... 2,790,000 5 g. |\J. & J.|N. Y., Central Trust Co.) Jan. 1, 1948 
Pemigewasset Valley RR.—Stock (rental guarantee)| ....| .... 100 541,500 6 F. & A.|Tre’s.off.,Concord, N.H.|Aug., 1898, 3%, 
Pennsylvania RR.—Stock. .....--.-----------++00- Pee eee 50 |129,303,700 |5in 1897|M. & N.| Philadelphia, Office. |May 31,’98,2l¢, 
General mort. bonds, $1,000 and 2200 each..c&r| 568 | 1867 | $ or 2 | 19,997,820 6 See text|Phila. Office & Londou.| July 1, 1910 
D Currency registered bonds........... r} 568 | 1875 | 1,000 :961,000 6 Pan 15| Philadelphia, Office. | June 15, 1905+ 
wes Currency coupon bonds.............. ce} 568 | 1875 | 1,000 757, 6 .&D. 7 do do June 15,1905 
Pon ee hl” eer c} 568 |1873-4| 2200 | 22,762,020 6 J. & ha Phila. office and London} July 1, 1905 
At | Gold registered bonds.............-..- r| 568] 1879 | 1,000 498, 5 g. ire Philadelphia, Office. | Sept. 1, 1919 
228 Gold coupon bonds............-..----- c| 568 | 1879 1,000 1,500, 5 gz. |M. & 8. do do Sept. 1, 1919 
ax 5 | Gold sink. fund, 1 p, c., not drawn..c*| 568 | 1893 | 1,000 3,000,000 4g. |M. & N.\N.Y., Farm’s L. & T.Co.| May 1, 1943 
8? Sterling (s.f. in 1900) not drawn.c*&r; 568 | 1895 | 2200/ 4,850,000 3og.|\J. & J.|/Lond.,Joint-Stv’k Bk.Ltd| July 1, 1945 
onds (P. W. & B. stock as collat.) not drawn...r| --- | 1881 | 1,000| 7,702,000 4 J. & J.|Phila.,Pa.Co.for Ins.&c.| July 1, 1923 
Navy Yard mort. (extended 20 years in 1881)...r -- | 1881 | 5,000 1,000,000 5 J. & J.|__Phila., Co.’s Office. Jan. 1, 3901 
Collateral trust loan, gold , not drawn....... o*; .... |] 1883 1,000 9,900,000 41l9g.|J. & D.|Phila.,Provid’tL.&T.Co.| June 1, 1913 
Equip. Tr. gold bonds (s. f. 5 p.c.) notdrawn....c*| ... 1889 1,000 2,728,000 4g. |M. & 8./Phila., Gir'd Life &. Co. t. 1, 1914 
Penn. Car st (in series payable 1,9 yearly)....| .... [1884-8 1,000 25,000 5 yf Phila.,Provid’tL.&T.Co.| 1897 to 1898" 
Penn. Equip. Trust (in series aed lio yearly).| .... |'86-91 1,000 887,000 4 .—F, |Phila.,Tr.8.Dep.&I.Co.| 1897 to 2901: 
Penn. Rolling Stock Trust (1-10 payable yearly). | se 1892 , 1,000 1,870,000 4 uar. |Phila., Gir’d Life &c. Co. 1902 
Penn. Equip. Trust (in series payable 149 y’rly)..| og Se} dete 3,000,000 ge ON ARR Re o* 1899 to 1908 
Del. Ave. Market 1st mortgage....... T| .... | 1889 &,000 300,000 43,9 |M. & 8 Philadelphia. Mech. 1, 1909 
Delaware Ave. Bloodgood property. --T| .-.. | 1892' 1,000 200,000 4449 |M. & 8. Philadelphia. Sept. I, 1912 
Penn. RR. real estate purchasemoney gold M.c*&r, .... | 1893 1,000 2,000,000 M. & N.|N. Y., Farmers’ L, & Tr.| May 1, 1922 


























$100) and $1,200,000 of the first mortgage bonds—all these bonds and 
most of the stock being pledged under its trust deeds. Earnings are 
now included in those of the L. & N. 

Panama BRRBR.—RoapD—Colon to Panama,48 m. Completed 1855- 

In December, 1895, an agreement was made with Pacific Mail 8. 8. 
to run three years, and cover joint traffic between New York and 
Central America, Mexico and the U. 8. Pacific coast. V. 63, p. 76. 

DIVIDENDS.— ; 85 %°86-7 ’88 °89 °"90 ’91 °92 '93 ‘ee 
Since ’84 p. ct.2 10 nil. 23 9 5 5 2 2 since 

Bonps.—The new mortgage of 1897 is for $4,000,000, of which $2,- 
000,000 issued to refund the 7s; balance to be i-sued for other Or 
Trustees, Central Trust Co., N. Y.,and Wm. Nelson Cromwell, N. Y.; the 
sinking fund is $150,000 yearly and bonds may be drawn for s. f. at 
105; the entire issue may be called for payment on and after April 1, 
1903, at 105.—V. 65, p. 516. See also description in V. 66, p. 1046. 

The suodsidy bonds are secured by an yl or and pledge 
made by the U. 8. of Colombia to the trustees of $225,000 annually, of 
the annual subsidy or rental tothat extent ipeoese to said government 
by the company, and are drawn and paid off on November 1 yearly with 
any surplus of the subsidy not needed for interest; sinking fund 
closed October 10, 1897; $294,000 bonds now in treasury. See 
statement as to subsidy bonds in V. 64, p. 705. 

ANNUAL REPORT.—The report for 1897 inV. 66, p. 706, showed: 

Year Gross Net. Net 0, Surplus, 
to Dew31. Earnings. Earnings. Steamships. Oharges. Inel, Other Inc. 
1897..... $1,241,942 $894,473 $87,350 $832,286 sur. $409,875 
18~6..... 1,201,574 819,176 225,539 846,392 sur. 545,685 
1895..... 1,311,634 886,831 def. 333,759 884,934 sur 62,941 

The charges above in 1897 include: Lighterage, $105,804; general 
expenses, $94,492; other expenses, $147,391; subsidy payment, 
$250,000; interest on sterling bonds, $186,370.—V. 67, p. 579. 

Paterson & Hudson BRiver.—Owns from Weehawken, N. J., to 
Paterson, N. J., 13 miles, double track. Leased in perpetuity at $48,400 

er year to Erie RR. (formerly New York Lake Erie & Western), form- 
ng part of its main line. 

Paterson & Ramapo RR.—Owns from Paterson, N. J., to New 
York State Line, 14 miles, double track, part of main line of Erie RR. 
pm meng d N.Y. L. E. & W.), to which it was leased Sept. 9, 1852, 

uring legal existence, at $26,500. 

Pecos Valley.—See PECOS VALLEY & NORTHEASTERN. 

Pecos Valley & Northeastern ro fame vey Map.)—In operation 
from Pecos City, Texas, to Roswell, 164 miles; under construction 
from Roswell to Amarillo, Texas, 208 miles, of which Roswell to 
Canon City, about 2U miles, completed in Aug., 1898, and balance to be 
completed by Jan., 1899. Totai mileage,372 miies. The irrigation 
system now completedwill supply 250,000 acres. 

Successor company to the Pecos Valley Ry. Co. sold in foreclosure 
April 19, 1898, and reorganized as per plan (V. 66, p. 438). New 
company took possession May 1, 1898. The authorized capitalization 
is#t3, 162,000 of first —o bonds and the same amount each of 
preferred and common stock. 

The old tirst mortgage bonds, with O.-tober, 1895, and subsequent 
coupons, received $1,200 in new preferred stock. The new first mort- 
gage covers the entire line from Pecos to Amarillo, 372 miles, and 
equipment. The bonds are authorized at $3,500 a mile, of which 
$1,CV0 a mile is held by trustee for future requirements, making the 
total amount of bonds to be issued at present $2,790,000. Cash to as- 
sure payment of interest for two yearsis deposited with Cent. Trust Co. 

At Amarillo the road will connect with the Atchison Topeka & Santa 
Fe, and will have close relations with that company. Extension to be 
completed in fall of 1898.—V. 66, p. 811. 

J. J. Hagerman, Colorado Springs, Col., President. Among the other 
Directors are Chas. A. Otis, New York; B. P. Cheney, Boston; E. D. 
Kenna, Chicago; Morgan Jones, Fort Worth, ‘Texas.—V. 66, p. 709, 811. 

Pemigewasset Valley BR.—Plymouth, N. H., to Lincoln, N.H., 
23 miles. Leased to Boston Concord & Montreal (now Concord & 
Montreal) for 6 p. c. on stock. Stock, amount, $2,000,000. 

Pennsylvania RR.—( See Map)—LInE OF RoaD—The Pennsylvania 
system embraces 8,977 miles of main track, 1,725 miles of second track 
and 4,269 miles of sidings, including all east and west of Pittsburg. 
At the close of 1897 the mileage operated east of Pittsburg & Erie, on 
which earnings as reported were based, was divided as follows: Penn- 
sylvania Division and branches, 1,695; Philadelphia & Erie Divisior, 
568; United Railroads of New Jersey and branches, 524; total ope 
rated, New York to Pittsburg, with branches, 2.787. 

In 1898 purchased the York Southern, extending from York, Pa., to 
South Delta, 41 miles. (V. 67, p. 180.) 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13,1846. The Pennsylvania Company controls 
all the lines west of Pittsburg and Erie, the Pennsylvania Railroad 
Company holding all its stock. 

SECURITIES OWNED.—The total cost of these to January 1, 1898, was 
$119,659,343, most of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities in 1896, $4,616,215. 

CAPITAL STocK.—8tock authorized by law $151,700,000; the amount 


vant 84 '85 ’86 ’87 ’88 ’89 ’90 ’91 ’92 ’93 '94 to May,’98 
per cent. 84 7 5 5 54 5 5 54 6 6 Tt5 5 yearky. 


t And also 2 per cent in scrip. 

Bonpbs.—Interest on fy ry mortgage 6s of 1867 is porate on coupoxs 
bonds January 1 and July 1; on registered bonds, April 1 and October 1. 

The consolidated mortgage of 1873 for $100,000,000 secures al? they 
consols equally, though issued at different dates; of the amount author- 
ized, a sutticient amount is reserved to retire the general mortgage of 
1867. It covers all the property and franchises of the company, 
including its main line from Philadelphia to Pittsburg, and branehes.. 
being a total of 517 miles, partly four-tracked, together with real 
estate and equipment. It is also a tirst lien on the company’s leasehold 
interest in other railroad lines and canals, as well as on shares and@ 
bonds of other companies of an estimated cash value of over $50,000,~- 
000. These securities produced in 1892 an income of over $2,600,000_ 
Sinking fund for consols Jan. 1, 1898, held—Consols canceled, $1,771,- 
980; other securities and cash $5,319,908. 

The 4 per cent loan of 1881 is sesured by pledge of Philadelphia Wil- 
mington & Baltimore stock. 

The collateral trust loan of 1883 is secured by the Sepeuts of mortgage 
bonds of subsidiary lines to the ad value of $13,576,000. 

The guaranteed securities are bought with 1 per cent of the net income 
yearly, and $8,720,410 (par value)so purchased were held Jan. 1, 1898 

GUARANTEED Bonpbs.—In addition to “guaranteed rentals,” the 
Pennsylvania RR. is contingently liable under guaranties on certain of 
the bonds of the following companies, the nature of the guaranty being: 
described in the separate statement for each company—which see. 
Allegheny Valley aT. Harrisb’g Portsmouth | River Front RR. 
Balt. & Potomac RR. Mt. Joy & Lanc. RR. | Susquehanna Coal Co. 
Belvidere & Del. RR. | Mt. Holly Lumberton | Delaware Riy. RR. ds 








Camden & Burlington| & Medford RR. Bridge Oo. 
Company R&. Pennsylv’a Canal Co. | Tyrone& Clearfield Ry. 

Chartiers Ry Pennsylvania Co. United N. Jersey RR. 

Connectin; Phila. Germantown & | West Chester RR. 


Ry. 

Girard Pt. Storage Co. Chestnt Hill RR. West’n Penusylv. RR. 
Junction RR. Philadel'a & Erie RR. 

In Sogt.. 1897, $5,000,000 Pennsy] vania Company Series A guar 
anteed trust certificates were issued—see Pennsylvania Company. 

GENERAL FINANCES.—Mortgages and ground rents payable were om 
Jan. 1, 1898, $4,288,071. In July, 1895, $5,000,000 consol. 3198 were 
sold for Delaware River bridge, construction and betterments during. 
1895. (See V. 61, p. 69.) 

LATEST EARNINGS.—Jan. 1 to Aug. 31 (8 months) directly operated: 











Lines east of Pitts- 2 1898, gross.......... $42,248,667; net, $12,504,996 
burg & Erie. j 1897, gross ........ - 40,928,867; net, 12,580,996 
Lines west of P. & E., ine. or dec. gross .. +2,312,600; net, —296 500 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual mee is held 
at Philadelphia on second Tuesday in March. The report for 1897 was- 
given at length in V. 66, p. 467, 473; see also editorial p. 448. 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIB- 
The figures for 1897, 1896 and 1895 are as follows: 





Year ending Dec, 31— 1897. 1896. 1895. 
Gross earnings.............. $128,278,087 $123,634,120 $130,319,354° 
Operating expenses........ 87,641,032 88,329,329 90,893,610 

Net earnings............ $40,637,055 $35,304,791 $39,425,742 


The income account has been as follows, the “net income” given in 
the first line being the amount of income after deducting interest paid. 
INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 





Year ending Dec. 31— 1897. 1896. 1895. 

Net income Penn. RR. Div’n.. $10,264,751 $8,898,589 $9,778,232" 
Net gain on N. J. Division... 480,720 439,424 727,694 
Gain on Phila. & Erie Div.... 87,661 53,108 24,505 

Balance of income...... -- $10,833,132 $9,391,121 $10,530,432 
Payments—To trust fund .... $94,410 $73,048 87,217 
Consol. mortgage redeemed... 324,780 324,780 24,780 
Allegh. Val.RR.Co.—Defic’y.. —.......-.. 244,570 156,715 
Extraordinary expenses...... 1,067,305 1,516,899 1,327,250 





$1,486,495 $2,159,297 $1,895,962 


salance to creditofincome.. $9,346,637 $7,231,824 $8,634,475 
ee .--(5) 6,465,170 (5) 6,465,123 (5) 6,465,013 
“Extraordinary Fund”...... eee... --- powewseaus--— . wanetacias 





To credit of profit and loss... $1,081,467 $766,701 $2,169,45&% 
Bal protit and loss Deo. 31... $22,823,957 $24,152,323 $23,553,47 
*Created in 1897 to ensure continuous prosecution of work on grades, 
alignments, betterments, &c., in which shall be set apart from time te 
time such sums as can be spared from current income without en- 
croaching on dividend fund. 
OFFICERS (Mar., 1898.)—President, Frank Thomson; 1st V. P., Johm 
P. Green, 2d V. P., Charles E. Pugh; 3d V. P., 8. M. Prevost, ere~ 





omnes has been ing from time to time, chiefly by sale at 
par to stockholders, for new acquisitions, etc. 


tary. John C. Sims; Treas., Robert W. Smith.—(V. 66, p. 473, 1089 
V. 87, p. 180, 789.) 
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RAILROAD STOCKS AND BONDS. i143 








sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































ti a a &o tea] of | of” | Pee” | Amount ae +" . Poin hen Due 
lana’ a column 8, &6., 866 NO 0 0 ‘ar te per) When ; 
a: n first page of tables. Road.| Bonds] Value. | OUtstanding Cen eae ees 1 muda Dividend. 
lvania Company—Stoc eaccccccccccccccsccces| coos | seee | $50 (821,000,000) ...... | ..... Pittsburg, Co.’s Office.| June 1, 1 
— gold, sec. by pl’ge - qnas. (not dr’n).. -O* ar 419g.\J. & J.\N. Y., Nat'l City Bank.) July 1} iat 
Guar.tr. etfs $20, 1’ Wheat Pa.RR.,ser.A*..r 319g.\M. & 8.|N.Y.,Union Tr. & Phila. Sept. 1, 1937 
P.. Srests: (FEMS, LBB cc. cccccccccccccgoaccssccsces| coos | ssee | ccccce 4 WERE. - > . Ganesan Various dates 
Pennsylvania & North Western—Stock, $2;500,000.| 62) .....| 50) 2,250,000; ...... | ..... Phila., Gu.Tr. & 8. D.Co.| Jan. 10, 1895 
Bell’s Gap Extension 1st mortgage .........-..- x 6 F. & A. Phila., 26 So. 15th St. » 1, 
Boonsol, mort. (for $550,000) 8. d not dr’n. °. 6 A. & O. = Gu.tr. &8.D.Co.| Apr. 1, 1913 
Clearfield & Jefferson 1st mortgage.........-..- o* . 6 J. & J. | do Jan. 1, 1927 
General ta, 674,000 $2,500,000...........-.-- c 5 J. & J. x, Gu. Tr.& 8. om Co.| Jan. 1, 1930 
Peoria a Bureau Val. ee caarae| “a | | “iss 8 ir & Ny. ug. BS, am 
u itk., ro . A i 
Peo. Decatur & msv.—Receiver's certificates....| .... | 1895 | ...... 6 Ch & Peo, an pg ocx ” 
ion meet ogee seeeeeecce os eereeenee ii6 1880 “— e wocccecccs ea ar 
lst 20 V)p MONG. .....cccce cocccecccees . *July'’97,c Dec.’97 
lst m. (Evansv. ttoon to Evansville,) g. °F 128 | 1880 6 € ‘lsBep 96 4 Ley Feb.’97 Bev ? ty 
Second mortgage, #0 apni dnecksuessechosessed 244 | 1886 5 g -|Nov.,’93, coup. last pd.| Nov. 1, 1926 
Chicago & 2 River Div. 1st mort. (see text.)..| 86 | 1886 6 Pd. on bonds not own’d 1916 
Income mortgage, $750,000. .........2----00-00. 86 | 1886 | ...... Se Mv sbesdalans 1916 
NEw SECURITIES UNDER’ BROWN PLAN— 
New common, #8. 400,000....... .-.-----000----- eee sae” f: cannes’) BD | caeecce | <sece | = _ sdwewuedae 
New prefe 5 p. ct., non-cum., $3,000,000..; .... | .... Sender’ 9 “edbed’ 0° * — -aibnaatibens 
New list mortgage, gold, $2,757, 000...... 2.2... ense | See fT 2 aa eae ree 
fort Si ome Sw. at et “guar, ex icat| 202 | 1679 |100 &6.| “1'000:000| “a” [a 0.lN-Y.,5.B Morga i 
In oom. 8 ref., in’ guar. ox r 4 A. & O.|N.Y., J.P. Mor, \ 
Ohio Indiana & West. 1st ~»gold id. int. gu.c"| 342 | 1888 |500 5g. | QJ. "do Ses ee aa y 1988 
P. & E. consol. M. $10,000, silt. pet ir. .0° 342 | 1890 4 |A. & O. do Apr. 1, 1940 
2d consol. mo: e, income, enn --6| 342 | 1890 4 April A when earned. | Apr. 1, 1990 
Peoria & Pekin Union—1st mortgage, gold........ o| 20/ 1881 6 g. | Q—F. rate Trust Co.| Feb. 1, 1921 
2d MOFTGATS, FOlA.....02 ccccccccccccccccccccccccccs © ys 1881 419g.\M. & ae do Feb. 1, 1921 
‘he Brown Committee is paying each April | and O ct 


+ Also $3¥7,000 issued as security—see te: 








——- 1 at the Cen tralTrust Co. interest at 5 t cert: ting 
about 40 of the tirst mortgage bonds of aes ‘ae de ‘posited, with sa id trust c jompany under, their agreement. 7. a aetna ia — 








Pennsylvania Company.—(See Uap Penns; aapeanie RR.)—This | 
company owns no road in fee but has charge of all the system of the 
Pennsylvania Railread Co. west of Pittsburg, its lines including: 
Leased by transfer from Pa. RR.: Other rae ne contro led by stock or 
Miles. otherw Miles. 
Pittsb. Ft. W. & Chicago. [469° 89 | Pitts, Cin. Chic. & 8t. L. 
New Castle & Beaver Val.. 7 to = Ry. and leased lines. ...1,340°68 
Massillon & Cleveland... Cin. & Muskingum Val... 1148 45 


Erie & Pittsburg .. ...... 184-47 Waynesburg & Washing.. 28°15 
Cleveland & Pittsburg. ... {198°34 | Cleveland & Marietta..... 97103°13 
Leased directly by Pa. Co.: Cin. Leb. & Nor............ 31°76 


Pitts. Youngs. & Ashta.. .. §125°09 Cin. Rich. & Fort Wayne.. *85°60 

Toledo Wal. Val. & Ohio... }125°40 | St. L. Vand. & Terre H.. 1 

Indtenapelie 4 & Vincennes 7133°11 | East St. L. & Carondelet.. 13°25 
Controlled by stock or otherwise: Commer’ jointly with 

Pitts. Ohio Val. & Cin...... 15°27 companies: 

Roch, Beaver Falls & W.. 55 Pitta, Chartiers & Yough.. 15°74 

Marginal RR., Beav.F. Pa. 2°96 | Tol. Peoria & Western.... [230°70 

Salineville RR........--... 3°07 | Lines used jointly under 





Rolling Mill RR., Toledo, ons ‘71, trackage arrangements. 93°33 
South Chic. & Southern. 10°25 —_— 
State Line & Ind. City... 756 Total of all lines....... 3,457°40 
Calumet River............ 4°43 


—-—— *Operated by Gr. Rapids & Ind. 
Tot. op. direct. by Pa.Co.1,208°31 {| See statement for this co, 


ORGANIZATION—Chartered in — ~ o 7, 1870, and o 
ates all the Pennsylvania’s leased lines west of Pittsburg. [ts stock 
is owned by the Pennsylvania Railroad. On December 31, 1897, the 
Pennsylvania Company owned sundry bonds having a par value of 
$5,842,700, and stocks of par value of $62,219,817, these stocks and 
bonds representing on the company’s books a value of $35,647,795 
and yielding from Jan. 1 to Dec. 31, 1897, an income of $1, 435, 477. 
Of these securities part are pledged, as said below. 


DIVIDENDs.—In 1883,4 per cent; then none till 1892, when 4 per 
eent was paid in March; in 1893, March »4p.c.; in 1894, June, 4p. c. 


Bonps.—The gold bonds of 1921 are ecoures by a deposit of the leases 
of P. Fort W. & C., the Cleve. & Pittsb. and Erie & Pittsb. railroads, and 
of bonds and stocks having a par value April 1, 1881, of $24,171 *630, 
as well as by lien on certain real estate. They are also guaran 
as to principal and interest by the Pennsylvania a or 

any, and are so endorsed; the trustees of the mortgage 

arnes, John P. Green and 'N. P. Shortridge. In 1892 and “T8098 the 
com pany Mee certain Pittsburg Cincinnati C. & St. L. bonds. 

In Sept., 1897, guaranteed trust certificates were issued by Girard 
L.1.A. & ‘prast 00. Phila., as trustee, under a deed of trust made by 
the Pennsylvania Company and the Pennsylvania RR. Co., whereby 
the Pennsylvania Company has pledged $5,000,000 at par of the 7 per 
cent guaranteed special stock of the Pittsburg Ft. Wayne & ——e 
Railway Co. The total authorized issue of the trust certificats 
$20, ,000, each series to be secured by deposit of shares of the 
special guaranteed stock to an amount equal to the par value of the 
series. The series A were issued in Se yoy 1897, for refunding 
and capital expenditures. a fund $50,000 a year, put certificates 
cannot be called. See V. 65, p. 368, 572, 1116; ¥. Mi p. 122. 

fant le —Report for year ones mil 1, 1897, was in V> 

B.S In year 1897 gross on 1,22 n+ he $20, 225, 670; net 

Hy 050 068; interest, rentals, etc., $7, 040, 248; balance, sur., $1, 009,- 

21. In 1896 gross, $19,423,975; net, $7,312,371 

Income account has shown after payment of all obligatory charges $ 
{n 1891, pee rote rotit, $1,725,938; in 1892, Fein’ $1,229,974; in 1893, 
profit, $1,05 in 1894, loss, $687, 476; in 1895 profit, $947,034; 
in 1896, profit, goss, 267. (V.65, p. 368, 1116.) 


Pennsylvania & North Western > ol Bellwood, Pa., to 
Horatio, 62 miles; total, including branches, 75 miles. A consolidation 
Jan. 1, 1890, of the Bells Gap and Cleartield & Jefferson roads. 
DIvIDENDS.—In 1890,5 p.c.; in '91, 5; in ’92, 519; in’93, 6 p. o.; in 
1894, Jan., 2 p. o.; in July none; in 1895, 2 p.o.; in 1896, none. 
EARNINGS.— Year ending Dec. 31, ’97, gross, bare, 464; net, $168,117; 
other income, $983; interest, taxes, ete., $124, 580, balance, surplus, 
$44,520. In 1896 gross, $482,113; net, $142,799. (V. 59, p. sae. ) 
Peoria & wesae Valley RR.—Peoria to Bureau Junc. 
47 miles. Leased in 1854 to Chicago Rock Island & Pacific Rk tee 
$125,000 yearly; dividends, usually 8 p. co. yearly, occasionally more. 
Peoria Decatur & Evansville Ry.—Owns from Pekin to Evans- 
ville, 227 miles; branch, 6 miles; Chicago & Ohio River Division, Sidell 
to West Liberty, 78 miles (laid mostly with iron rails); total owned, 
311 miles; joint track to Hervey City, 7 miles; leases, Pekin, [1l., to| 
Peoria, [1l.,10 miles; through Decatur 3 miles; total, 331 miles. 
HisTtory.—Company owns $250,000 Peoria & Pekin Union stock, 
but ownership is in litigation. The P. D. & E. owns $220,000 of the 
$250,000 eye & Ohio R. tirsts outstanding as in table above, and 
has issued as collateral an order for $100,000 additional. 
In May, 1898, it was announced that the Uhicago r. Ohio River 
division, not included in reorganization plan of P. D. & E., would 





be acquired by Cin. Ham. & Dayton interests. (V. eo, p. 1043.) 


RECEIVERSHIP, ETc.—On January 13, 1894, Pees i in receiver's 
hands. The receiver is now E. O. Hopkins—see 





65, p. 195. 








COUPON PAYMENTS ON FIRST MORTGAGES. capo of Peoria divis’ n 
bonds due July, 1897, were paid Dec., 23, 1897. Coupons of Kvans- 
ville division due Sept., 1898, were paid Feb. 10, 1897. No payments 
since to Oct., 1898, on the old loans. fhe Brown reorganization com- 
mittee however, pays regularly through the Central Trust Co interest 
at 5 per cent oe annum on certificates representing a.1 except about 
40 of the bonds of both —¢ 5 deposited under their plan. These pay- 
ments are April 1 and Oct. 


REORGANIZATION PLANS. = Scudder second mortgage committee 
(see V. 64, p. 1042) issued a plan of seengneneeten in May, 1897, and 
the Brown First Mortgage Committee issued a plan in se tember 
1897 (V. 65, p. 621). These plans were given in compa nin V. 
65, p. 621. The Brown plan would give: Old ssi 6s parin new lst 58 
and 10 p. c. in preferred stock; o/d 2d 58 to pay assess. of 25 p. c. and 
receive 1121, p. c. in preferred; old common assessed 5 p. c. and to re- 
ceive 5 p. c. new pfd. and 100 p. c. new common. [Interest charges 
under Brown plan, $137,850; wader Scudder pian. $162,830. In July, 
1892, efforts pending to bring together opposing interests 


COMMITTEES.—First mortgage bondholders’ committee (both divisions 
consists of Walston H. Brown, Chairman, 40 Wall 8t.; Wm. Augustus 
White, 130 Water S8t.; E. H. Ladd, Jr., Morton 8. Paton, — . Pea- 
body, ‘Sr. Deporitary, Central Trust Co., New York. orit of 
firsts of each division have been deposited. V. 65, 778, ea, 977. 

Second Mortgage Bondholders’ Committee. —Moses Scudder, 
Chairman; Charles 8. Fairchild, Jenkins Van Schaick, . Suydam 
Giant, W. H. Payne; depositary, N. Y. Security & Trust Co., . See 
V. 60, p. 930, 1106. Practical y all the seconds had been’ } Mg 

Foreclosure suits instituted under both divisional first mortgages. 
(V. 64, 1089, 1138; V. 65, p. 70, 195; V. 66, p. 184.) In -y 
1897, dexees of foreclosure entered under second mort. V. 67, p. 2 

FLOATING DEBT.—On Dec. 31, 1897, principal of bills payable was 
$804,091; accrued interest unpaid, $222,746; equip. notes, $7,564; 
overdue interest on seconds, $437,000; due H. I. Nicholas & Co. on 
stock account, $65,672; receiver's bills payable, #25,000. 


EARNINGS.—6 months, 2? 1898......... Gross, $410,941; net, $66,615 
Jan. 1 to June 30. |. Ae Gross, 425,125; net, 80,311 


RECEIVERS’ REPORT. aes for 1897 of the two main divisions sep~ 
arately was in V. 66, ao rt for y ear ending Dec. “. °96, was 
Paty in V. 64, p. 1040. fae on 2d mortgage and Ry. Co . floating 

ebt (which was yes ok agg not rages for any of ‘eas ae 
Interest. 
EE Mcitinekans $901, “675 gizk. ‘303 $168,624 $30. ito aet rik “341 
| SA 864, 54 204,958 172,472 33,690 def. 1,204 
A 911,776 244, 141 170, 1897 30, 141 sur.43,103 

To balance (def. or sur.) add $15,000 dividend on P. & P. U. stock 
in oe ear, but ownership of this stock is 3 litigation. ‘President, 
(Oct. '97) R. 8. Anderson.—( V. 67, p. 75, 275, 635.) 


post ae & Mastora Ry.—(See Map Olev. Cin. Chic. & St. Louis. )— 
ores from Pekin, to Indiana’ apolis, Ind., 202 miles, and has a 
000,000 on ys eld D oe Indianapolis to Springtield, 
Ohio, Siar miles; trackage, Pekin to Peoria, 9; total operated, 352 miles. 
LEASE, Etc.—Formerly Ohio Indiana & Western, sold in regio ce 
in 1890, reorganized “eV. 49, p. eg one leased ‘till Apr. 1 
Cleveland Cincinnati Ch. & 8t. hich arantees interes’ mong 
not principal, of the first eee oan ‘the underlying bonds, onde owns 
one- e $1 0,000,000 stock, par $100. See SUPPLEMENT of Jan., 
1894, as to ‘provisions respecting any surplus over charges. 


Bonpbs.—The consolidated mortgage of 1890 covers, besides the road 
gi sec, 3 #5. — 000 i money lien on the Springfield Division; 
to retire the er liens and a 8i fund for 
22500 iene e held #: $140,000 on June 30,1896; C.C.C. & St. L. is en- 
dorser on $200,000 P. & E. notes and holds 8,00 000 consols as 
seourity therefor—these in addition to the $8,103, 0006. See abstracts 
of morseng*s © f 1890 in V. 51, p. 246 and of O. Ind. & Western mort- 
p. 201. The $1,000,000 Ind. Bloom. & West. 7s, due Jan. 
900, were extended to April : 1940, with interest from Oct., 1898, 
z 4 percent. V. 67, p. 530. Due lessee July 1, 1898, $1,078,333. 


EARNINGS.—2 months, 2 1898... .--Gross, $284,888; net, $61,490 
July 1 to Aug. 31. f 1807. --Gross, 305,501; net, 69,058 
Def. below 2 onthe? charges, $12, 113 in 1898, against def. $4,545. 


ANNUAL REPORT.—For — 98 see ere report V. 67, p, -. 





Year end, June 30. Interest, etc. ance, 
oy rr #1, 883, ‘107 9456, 782 $441, 620 sur. iS 162 
1896-7...n200-ccccces 1,631,103 2,847 hom 620 def.98,773 


a — > 567, 568; V. 63, p. 556; v 67, p. 425,5 


a & Pekin Union Ry.—Owns ~ontag “a Peoria, on both 
jm ».. of Miitote River, and yafds at and opposite Peoria. Mileage main 
track, 16°55; second main track, 8°92; total main track, 25°47 miles. 
a of side and yard tracks, 47°62. Capital stock, $1, 00,000. 
Owned by the Cleveland Cincinnati Chicago & St. Louis, Chicago 
Peoria & St. Louis, Peoria Decatur & lg ten Lake Erie & Western 
and Wabash RR. companies. Extensive improvemouis and additions 
to the property were made in 1896—double track, new shops, ete, 

{n 1895 paid dividend of 6 p.c.; in 1895-6 paid 6 .c; in 1896 7, 6 pe. 

Earnings for year ending June 30, 1897, gross, $642,803; net, $316 
390; charges, $225,415; dividends, $60, 000; balance, surplus, $30,375 
In 1895- -6, gross, $671,934; net, $305, 290.—V. 60,p. 521. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS. Miles | Date | Size, or 
0 Par 
Road.| Bonds} Value. 





For explanation of column headings, &c., see notes 
on first page of tables. 








Peoria @ St. Lowis—1st M., gold, $20,000 p 1896 on 


Perkiomen—1st M., ser. I (ist Vn) = i quip ie 38° eee ay -y 
, 


1st M., ser. 2 (2d Yn) gold, guar. 
h R _—— (rental 4 4 aot cent) ....... esse | déue | conaes 
BOO Mecccccccccce coccesccccccccesesccecce 
Guar. pref. stock, 3 per cent, pon — to mortg. SP t induc 
seentenee be ay ‘class A, gold. 
hia Bal Cont ds, class B, old... 
Phil. Beant —1stM.$2,500, 000,#1,200, 
Phila. @ 0. V.—Ilst M., pf., old 58, red. 96, g- ~ ---- | 1888 








lst m., Od 4s, not pref., nt. reduced in 96, ---. | 1888 500 
Phila. é Brie—Common stock ($10,000,000 aut. or. ") Be | ‘ééec 
Preferred stock, 7 per cent, special. . ‘ 287 | .... 
Gen. M. (now Ist) gold, guar. p. & i. by Pa. RR-0 287 | 1869 J 
do do ($5,263,000 are 5a)..............+ 287 | 1869 J 
Phila. ¢ Frankford—1st mort., $500,000, gold. . eee. | 1892 J 
Phila. Germ. @ Ohesinut Hill—1st M., gu. by Pa. ity r 7 | 1883 ; 
Consolidated mortgage, gold.................--- d 


Phila, Germ. @ Norrist'n—stock rental., P. & R. Ry. SP | \kics 
Phila. ee er mort., gold.c* = 44 | 1890 
Phil. Newtown é N.Y.—1st M., gold............--+- 22 | 1892 
Philadeiphia & Reading Ry.—SEE READING © OM P A|NY. 
Pau. Read. & New Eng .— 1st M., gold, guar. (end.) .c* 58 | 1892 
Do (4 p.c. till Bepto 95; since 5 p.c.) guar.p. & i.c* 58 | 1892 


—< 


3 Bsbleiss 


Do 5 percents ( text) gold, guar. ere 58 | 1892 ...... 
Inc. M, non-cu., Ser.A,$1750,000; B, $2 00, 000 .c” 58 | 1892 1,000 
Dutchess Co. RR. lst M., gold, guar. (See text.)c* 12 | 1890 1,000 


PROPOSED NEW SECURITIES. 
NII, canes. c0sdiessdabeas c6seceds son — stan Sl deceet 
Preferred stock, 4 per cent..........  ....--..---- adee. 1} lite Wl donee 
lst mort., $1,250,000, call at 105 efter 5 years..| .... | 1898 | ...... 
General mort., 5 per cent incomes, #8,500,000..; .... | 1898 | ...... 











INTEREST OR DIVIDENDS. Bonds—Prino: . 
Amount ‘Rate per, When |Where Payable, and by gta , 

| 9 it 

Outstanding!'"Cent. |Payable Whom. Dividend. 
$20,000 5 g. |F. & A.'N. Y., Knickerbocok. Tr. Sue. i 1936 
9,600 £. .—J. |Phila. Reading Ter.Bld.| Jan. 1; 1918 
1,125,000 5 g. .—J. do do Jan. 1, 1918 
,000 4 A. & O. Nashua, N. H. Oct., 1898, 2% 
60,800 |7in1898\J. & J. Richmond. J’ly 1,'98,319% 
323,500 |7in 1898/J. & J. do "ly 1,’98,319% 
894,000 5 g. |J. & J.|Richm’d and Petersb’g.| July 1, 1926 
800,000 6 g. |A. & O. do do Oct. 1, 1926 
2,200,000 | 4144 &5 'M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
280,500 4g. |A. & O. Philadelphia. Arr. 1, 1938 
00,000 3g. |A. & O. do do Apr. 1, 1938 
7,985,000 | ...... . ..- |Phila., Broad St. Stat’n.| Mch. 1, 1894 
2,400,000 ...... Yearly.|Phila., ’ Broad St. Stat’n.| Dee. 31, 1893 
8,680,000 6 £ J. & J. do and London.| July 1, 1920 
11,143,000 |4¢.&5¢.|A. & O.|Phila., Broad St. Stat’n.| July 1, 1920 
7,000 Bee @As —  pssesnas ug. 1, 1922 
x 000 41g (M. & N.|Phila., Broad St. Stat’n.|; May 1, 1913 
63, 4log.|M. & N. do do Nov. 1, 1944 
2,246,900 12 Q.—M. | Phila., 132 So, 3d St. | Sept.4,’98,3% 
00, 5 g. |A &O15/Phila., Comp’y’s office.| Oct. 15, 1925 
1,408,000 5 g. |A. & O.|Oct. 97, coup. not paid.| Oct. 1, 1942 
3,750,000 4g. |F. & A.\Feb.,’93, coup. last pd.| Nov. 1, 1942 
a ¥ 4-5g.|M. & N.|Nov., 92, coup. last pd.| Nov. 1, 1942 
As collatera! 5 g. |M. & N./Nov., "92, orn last pd.| Nov. 1, 1942 
3,850,000 5 g. | Oct. 1 © paid. Oct. 1, 1952 
350, 6g. |\J. & D.|Dec., ont coup. last pd.| June 1, 1940 
3,450,000 pe be hjeld in tr'ust for ten years, or un|til 4 per cent 

3,150,000 is paijd on gen eral mortgage for two |years. 
7ies323| 5 | 222 neon } Not stated. 




















OFFICERS.—C. H. Bosworth, Pres.; E. Osborn, Vice Pres.; F. L. 
Tompkins, Supt.; H. K. Pinkney, Sec. ak “aud.; J. F. Keifer, ‘Treas. 
Peoria & St. Louis Ry.—V. 63, p. 560; V. 64, p. 755. 
Perkiomen BB.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, Pa., 38°5 miles. Stock a $38,040. Reorganized in 
1887. There is due Reading Company on luan account about $1,000,v00. 
In year end. June 30, 1897, gross earnings were $260,366; net, #93,- - 
738; interest, etc., $96,230; ’pal., deficit for year, $2,492. In 1895- 96, 
gross, $289,289 ; net, $116,895. 
Peterborough RR.—Wilton to Greenfield, N. H., 10% miles. 
April 1, 1893, to Boston & rors 5 . 93 years at 4p. c. on 
stock aad expenses. Capital stock $385 
Petersburg RR.—Owns Petersburg, me to Garysburg, N. C., 
miles, rents Garysburg to Weldon (Seaboard & Roanoke), 2 miles; total 
61. Reorganized in 1877 without foreclosure. Atlantic Coast Line 
Co. owned $615,500 of the common stock on June 1, 1897. Consoli- 
dation with the Rich. & Peter. RR. under the name of the Atlantic 
Coast Line Co. of Virginia to be voted on by stockholders on Nov. 2, 
1898. V. 67, p. 843. Dividend on each stock +. } oy p.c.; in1893, 
6 p. ¢.; 1894, 549; 1895, 6; in 1896, 7; 1897, 7; 8, 7. 
E.nmnxes. —1 month, De ~ . eaneed Gross, rors 109; net, $30,317 
July 1 to July 31. ; BT wsienennswns Gross, 43,358; net, 21,428 


ANNUAL REPORT.—In 1897-98, gross, $596,173; net, $301,068. Re- 
port for year ending June 30, 1897, in V. 65, p.LLL1, showing gross 
earnings, $562,945; net, $249, 040; other income, #5.722; interest 
charges, $94,400; dividends, $89, 901; balance, ourplus foryear, ” te 461. 
In 1895-96, gross, $588, 763; net, $244, 526.—(V. 67, p. 178 3.) 

Philadelphia & Baltimore Central nat Naga ope. to 
Octoraro Jc., Md., 63 miles; Wawa to ——— Chester, Pa.,9 m. (double 
track, 12 m.); branch, 1 m.; leased, Chester Creek RR., 7’m. Phila. Wil 
mington & Baltimore Railroad holds of, 497,100 of the $2,499,286 
stock, and road is a Yh of Pennsylvania system. Fiscal year ends 
Oct. 31. For 1896-9 a8 earnings, $818,027; net, gre int. on 
deposits, etc., $22, 742; Faef. under charges, $34, 185. In 1895-6, 88, 
$866,621; net, $73,456. In 1894-5, gross, $909, 483 ; ro $150,789. 

~~ & Chester Valley RR.—Road from pateroan 
to Downington, Pa., 22 miles. Chartered in 1888. Capital stock (par 
$50) is, common, $550,000; preferred, $205,100; total, $755,100, of 
which ‘Reading Company owns $450,000 common and $205, 100 pre-| p 
ferred, the same being deposited under its general mortgage of 189 

A 1 per cent reduction of interest on each class of bonds was 
to in December, 1896, by 96 4 cent in interest of the bondholders. 
See V. 63, p. 1064. The Read “Company” ees fe ¢ by endorse- 
ment principal and interest of the bonds, with interest reduced 

EARNINGS.—For iz, ending ee 30, 1897, gross, ving 641; net, 
$9,097; charges, $14,575; bal., def., 478. —V. 63, p. 1064 

Philadelphia & Erie Scores Map Pen leanta — 
Roap— Owns Sunbury to Erie, Pa., 287 miles—double ik, Lite 

ORGANIZATION wy &c. Sptcen agen f Sunbury & Eri 
Pennsylvania RR. Co 999 years, and actual net receipts jaan = 

rental. Py ah RE. owned Dec. 31, all ba pat common 
and $2,400. poe stock and $3, 946,000 mortgage bonds, 
and city of Philadelphia (sinking fund) $2,250, Scsmmen Ula. 

DIVIDENDS.—On common in 1892, Mar., 2 p. c.; 1894, Maroh, 2 p.c. 

EARNINGS.—8 months, } 1606...cess Gross, $2,714,223; net, $757,561 

Jan. 1 to Aug. 31. | ee Gross, 2,705,675; net, 732,612 


es Po. —Report = 1897 be ven in V. 66, p. 468. 


Year end. Dec. 31— 97. 1896. 1895. 1894. 
Gross earnings. sobecoccced ,601,257 512,511 .378,574 $3,965,196 
Total net income......... 1, 235, "187 1,231,996 $1,181,840 $1,020,411 

UOaT 470 $1,047,470 $1,047,470 


Interest on debt. ......... 1,047, ‘470 
Interest on special stock. 4 000 iditeds senesées’- ‘dewsada 
125,564 176,962 129 843 118,124 


Interest on equipm’t, &o. 
DORNER: idctid ivescscdeces r.$14,153 sur.$7,564 sr.$4, 527a0. $145,183 
—(V. 6D, p. 572; V. 66, p. 385, 468. ) 

Philadel ~~ & Frankford RR.—Owns from Crescentville to 
Frankford, , 2°6 miles. Lease not assumed by Phila. & Reading Ry. 
Of the $500, 000 stock $498,950 is owned by ing Company and 
deposited under its tyes it of 1896. Mortgage trustee is Guarantee 
Trust & Safe Deposit Co., Philadelphia. 

Philadelphia Germantown & Jhestnut Hill RR.—In Phil- 
adel phia from Germantown Junc.,on a Railway, to Chestnut 
Hill, 7 miles; branches, 7 miles. From Le 1, 1883, leasod for 30 years 
to the Pennsylvania Railroad Co., guarantees rincipal and 
interest on the bonds, and Jan. 1. ee, owned $1,262,7 of the 
$1,263,000 outstanding stock and all the $263, 000 outstanding bonds. 
Authorized stock $2,000,000 (par, $50). Of the consol. mortgage for 
$2,000,000, —— 000 reserved to retire firsts of 1883. Interest free 
of all taxes. ross earnings in 1895, $164,267; net, $13,196, interest 
on bonds, $54.8 863, other charges, $7, 213. (V. 59, p. 880.) 

Philadelphia Germantown & Norristown BRRB.—Phila., 
Pa., to Norristown and Germantown, Pa., 20's miles; second track, 
He miles; total track, 80 m.; Plymouth RR., 9 miles. November 








0, 1870, to Philadelphia & Reading Railroad for 999 years at a rental 
of ’$269, 623 and $8, yearly torr organization expenses. Dividends 








are 3 per — pee Se (12 per annum), but in March and September, 
1893, onl c. Cac o_ on account of certain losses. Lease 
assumed in st 6 by Phila. & Reading Railway. 


hey ow Harrisburg & Pittsburg RR.—Owns from 
Harrisourg, Pa., to pom ,onthe Western Maryland Railroad, 
41 miles; sidings and laterals 10 miles. Opened in April, 1891, and 
leased for 999 years at5p.c. on stock, intrrest on bonds, taxes and 
penene to the Philadelphia & Reading R&., which by endorsement 

on each guaranteed the bonds, principal and interest. ase assumed 
in 1897 by Philadelphia & Reading Railway. Stock, $2,000,000 (par, 
$50), of which $1,995,000, along with $1,472,000 of the bonds are 
owned by the Reading Company and a under its general mort. 
gageof 1897. Mortgage is for $2,000,000. 


Philadelphia Newtown & New York BRB .—RoApD—Phila- 
Pas hia to Newtown, Pa., 21 miles; branch 1 mile. Opened in 1878 
was operated in connection with Philadelphia & Reading, which 
guaranteed 7. bonds, principal and interest, by endorsement. Capi- 
= stock, $1,600,000; par, $50. Of the bonds, $849,100 (with coupons 
ane Pe artly paid—see . 64, p. 331), are owned by the Reading Company 
posited as part securit for its general mortgage of 1897. irst 
mort. coupons due Oct. 1, 1897, were not paid.—V. 65, p. 685. For 
year yr ogy 30, 1897, gross, $34,227; net, $19,747; total deduc- 
tions, $29,645; balance, deficit, $9,898. 


Philadelphia & Reading RR.—See READING COMPANY. 


Philadelphia & BReading Terminal BR.—Owns termina) 
road, 1°3 wiles, including station at Twelfth and Market Streets, Phila- 
delphia; total single track, 5°7 miles. The capital stock is $8, 500, 000, 
and $8,497,500 of it deposited as security for the Terminal bonds of 
the Phila. ’& Readin (see Reading Company), which are also 
guaranteed by the Terminal Company, the latter having issued no 
bonds of its own—see full particulars V. 64, p. 85. 


pene yes Reading & New England RR, — This 
com owns from Campbell Hall, sroauing the Hudson River 
at Gad keepsie by its own — 6, to Bilvernal ne 58 miles; and leases 
aud controls Hartford & estern, Hartford to Rhinecl iff, 109 
miles; total. 167 miles; also "lenses and te Dutchess Co. RR.. 
from Poughkeepsie to Hopewell Junc.. 12 miles; trackage, 1 mile. The 

proposed extension from Tariffville. Conn., to Springfield, Mass., pro- 
vided tor by reorganization plan, will be 18 miles long. 


RECEIVERSHIP, &C.—On August 19, 1893, J. K. O. Sherwood was 
appointed receiver. Interest on Dutchess Co. RR. firsts was paid 
regularly to June, 1898, inclusive, but under the plan below men- 
tioned the rate is to be scaled to 419 per cent. (V. 66, p. 135.) Sold 
Oct. 6, 1498, to Thomas A. Thacher, representing the reorganization 
committee, and to be reorganized per the planjbelow. V.67,p 737. 

Bosonotoear ComMMItTeE.—Chairman, G. A. Fletcher; H. L. Davis, 
C. Tower, Jr. M. Janney, J. W. Hamer, H. Herbert Pigott, Arthur 
Brock, H. O. ‘betxns, John Sailer, Wm. H. Jenks, Joseph Moore, Jr. 

PLAN.—The plan was in V. 66, p. 574 (see also V. 67, p. 789) and 
provides for foreclosure and new securities shownin able above. Of 
the new first 5s $650,000 will be issuable at once for asse-sments, line 
to Springfield, etc., and will be reserved for improveme nts. 
The old securities \ will be exchanged as follows: 

If pay'g For assess. Gen. Pref. Com, 

Old securities. Par. asses.of newsrst M. mort. stock, stock, 


1st mort. 4s...81,000 $84 884 $1,000 00 *$100 0O *$372 14 
1st mort. 4-58. 1,000 8550 8550 1, 043 33 *10000 *37214 
1st mort. 5s... 1,000 8650 8650 1, 073 33 *10000 *37214 
Series “A’’.... 1,000 100 — *manete LAGU SO — ccccce 
Series ‘‘B”.... 1,000 80 aor ees SRR EB. ~cnsoee 
Pref. stock... 100 8 ut!) witetidalte! ~~ Thibadpatle 5 00 
Com. stock. . 100 ee ee 750 


~*AL *Also to receive, if paying assessmen’. pro rata share in new stock iainelly 
Se for old securities that have failed to pay assessment. See V. 67, p. 7 

sitary, Fidelity Ins., Trust & Safe Deposit Co., Pniladelphia. we 
ont cate has underwritten the plan, which was declared operative in 
May, 189s. (V. 64, p. 761, 811, YOL.) 

The tixed charges of reorganized company will aggregate $147,500. 
Present annual vet earnings, $200,000; estimated surplus, $52,500. 
This includes interest upon the cost of the Springfield line, a witbout 
allowance for any increased revenue therefrom.—V. 66, p. 76 

stock—Common is $4,600,000; preferred, $2,000,000. 

BonpDs.—Both old mortgages (Guarantee Trust & Safe Deposit Co., 
Phila., trustee) cover $1,390,000 Hartford & Conn. Western stock, etc. 

Latest EARNINGS—2 mos., : tee ail Gross, $105,308; net, $32,431 


July 1 to Aug. 31. 897... .Gross, 115,306; net, 45,659 

For years ending June 30 A os have been as follows: 

Year to June 30— Gross. Net. Oharges.* Balance. 
oy er sodas $631, 611 ons, 529 CW 396 =. sur.$77,633 
1896-7....... sdetne aieed 647,475 195,178 141,044 sur. 54,134 
BRB i ricicqecbiicnscsens 746, 569 200,674 140,544 sur. 60,130 


* NoTe.—Charges do not include any bond interest. 
—(V. 67. p. 75, 737, 789. 
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RAILROADS. Miles| Date | size, or! . | INTEREST OR DIVIDENDS. eet When ae > = 
lanation of column headings, &c., see notes| of o ar mount 'Rat» per When |Where Payable, and by ye ; 
yt a first page of tables. Road.| Bonds Value. |O"'*tanding “Cent. Payable Whom. | Dividend. 
hia Wilmi: ~ iS renee Eee ees ees oe $100 gir 319,350 7in {898 yra'5 Phila: Broad Bs Sat ry gs 
mington & Baltimore—Stock....... ay ge ,815, q 98, 
Patladet of, 8. fun $16,000 yearly, not drawn. -T| .... | 1875 | 1,000 100, 6 A. & O.|Phil.Of. ;Bost.,Kid.Peab| Apr. 1, 1 
Pisin bonds, s. fund $20,000 yearly, not drawn..r| .... | 1880 1,000 1, J. & D. do , June 1, 1910 
Si cishdedeccidedeccanabadecssdectecasdved r} .... | 1887 1,000 1,000, 4 A. & O. do Apr. 1, 1917 
caine hgeppcnctughidesiquancssssssecoabes «ate 4 1a 1, 00, ¢ Om S 5 pont, Bane si, Stat’n _— t 1826 
Plain bon BE. ceccnccccecccocctecccccccccccsces Fi cece ,000 ’ g. |J. . an. 1, 
Plain ang (inippinemidnee veering sadbatedanad r} .... | 1892 1,000 1,000,000 4 f. A. & O. do do Oct. 
Piedmont @ Cumberland atack binwhennthdndcimiiactis onne 50 650,000 |2in 1898} March | ___........... Mech. 1b. topos 
29 | 1886 1,000 650,000 5 g. |F. & A.|Baltim.,Hambleton&Co} Aug. 1, 1911 
SROURRRE, Bic cccodntgunscsegasosoess geooces o* | A . |B. - 2. 
ner rn ——" rin. -_ Sie (end. 75 | 1885) 1,000 3,500,000 6 J. & D.|N. Y. Gd. Cent. Station.| Dec. 1932 
Pitisburg Bessemer @ L. "#—Stoe 0,000,000...; .... | -.--. aie... / rea eee ae eee ae 
Pittsb. Shen. & Lake Erie, et AF ot gold..... ¢*| 134] 1890} 1,000/| 3,000,000 5 g. |A, & O./N. Y. Central Trust Co. | Oct. 1, 1940 
Consol. lst mortgage, for $4 ‘300,000, gold..c*} 151 | 1893 | 1,000 701,000 5g. \J. & J. do do July 1, 1943 
Pittsb. B. & L. E., consol. M., $10, 0,000,000 193 | 1897 | 1,000 6,199,000 5g. |J. & J.| N. Y., U. 8, Trust Co. | Jan. 1, 1947 
Bessemer equipment trust, #600, 000, gold cold. GiPa .--. | 1897 | 1,000 600,000 6 J. & J.\/Un. Trust (o., Pittsb’g.| 1849 4 | 
Conneaut equipment trust, $500, 1000. gold. 4 iy ---. | 1898 = pened 2s A se M. & 8.|Fid. Tit. & Tr., Pittsb’g. Pana t 4 Br 
isburg Chartiers é Yough’y—Stoc 600,000 one mee Yo y, See eee 
a mares Pustnnade ae sictniheiedcéetben gonial 16 | 1882 |500 &c. 320,000 6 F. & A. Pittsburg, Office. — 1, ae 
Gen. M. $1, 000, gold, 6. p.&i. (end.) Seetext.;) 16 | 1892) 1,000 349,000 4g. \|A. & O. do do H, 1932 
Pit‘sbur; Cincinnati 0 icago @ Si. Louis—Pref. st’k\1,090 | .... 100 | 22,674,426) ...... |_..... N.Y.,Farmers’ L’n & Tr. poy 27, 1896 
Col. & Ind. Cent. 1st M. (Colum. to Ind. & br.). c*| 208 | 1864, 1,000 2,631,000 7 J. & J.\N. Y., Union Trust Co.} Nov., 
Col. & ya Central 2d mo Di canes c*; 208 | 1864; 1,000 80,000 7 M. & N. ‘do do 4 a ipod 
Union & Lo nee Pe AN gans.)c*} 93 | 1865) 1,000 715,000 ? A. & oi So = Dec., 1905 
ic. St. L. & Pitts. cons. 000,000) g...c&r| 580°| 1883 | 1,000 1,506,000 5g. |A. & O d Oct. > 1932 
Jef’nville, Mad. & In. tet M 7: * druwn at110).c| 222 | 1866| 1,000 1,654,000 7 A. & O.'N.Y. | L n & Tr. Oct. 1; 1906 
2a mort., Jeffersonv., Ky., to Indianap. & br’h.c} 222 | 1870 | 1,000 x ,000 7 J. & J.| "do , oO July 1, 1910 
Steub. & Ind., 1st mortgage, extended in 1884.r| 116 | 1864 | 1,000 ,000,000 5 J. & J.'N. Y., Nat’l City Bank.| Jan. 1, 1914 
Pitts. C. & St. L., 1st consol. mortgage....... car) 216 | 1868 1,000; 6,863,000 7 F. & A. Phila., Broad 8t.Station| Aug. 1, 1900 


























Lt ny «> & Trenton RR.—Phila. (Kensington), Pa., to 


ville, 3 miles, oy B four-tracked, and branch 3 miles. On 
Des. 1, 1871, Biaok with the United Cos. of N. J., for 999 cae ose. 


Penn. RR. at 10 P- ©. on $494,100 stock, the gl “issue be: 
100, the balance being owned by the United RR. of N. J. 


Philadelphia Wilmington & 0 i RR.—(See Vap 
Penn. &R.)—Operates from Philadelphia to Washington, D. C., and from 


Wil wington, Del., to Delmar, Del., with branches as follows: 
Innes owned — Miles. NS TS, cncthasbocigocscs 117 
Philadelphia to Baltimore..... 95 | Delaware Md. & Va.{.......... 98 
(all double track.) Baltimore & Potomac {]........ 97 
peanehes to A al City, etc. 22 | Uther lines (6).................. 160 


Lines controlled, leased, etc.— — 
Philadelphia & Balt. Centralf. 80/| Total ({| see this company)...669 
mw pg PS RR. owns $10,890,950 stock (mostly pur- 
chased in 1881), and controls the operation. The P. W. & B. owns 
stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction 
BR., Queen Anne’s & Kent, South Chester & Un. RR. of altimore, etc. 

DIVIDENDS. be *88 ’89 ~ "91 '92 '93 '94 95 '96 ’97 ’98 

Percent. (Syearly. 7 7 6 77.7657 7 7 
In 1898, Jan., 4 p. c.; July, 3 p. “4 
sone —All to be secured by ony future mortgage. See description 
ae ar aH of April, 1895. Mortgages and ground rents 
ov. 1, 1897, $164,002. 
pg oad ng months, ; 1898. .Gross, $8,060,050; net, $2,140,852 
Noy. 1 to Aug. 31. 1897...Gross, 7,370,450; net, 1,.8/8,152 

ANNUAL REPORT.— Year ends Oct. 31. Report for 1896-97 was ar 
in V. 66, p. 232, showing: gross, $8,791,436; net, $2,387, 
other income, $459,460; interest, taxes, rentals, ete. en $1, 745, 733; tive 
dends, $827, 354; bal., surp: lus for year, $273,604. In 1895- 96, gross, 
$9,047 yy het, $2, 353, 123: other income, $550,927. In 1894-93 

88, $9,1 532; net, $2, 615,642. In189 93-94 uross, $8,695,959 ; pat, 

Dee OeT AY 62, p. 139, 229; V. 64, p. 178, 1000; V. 66, p. 233 

Piedmont & Cumberland Ry.—Road from Piedmont, Week 
Va., to Cumberland, Md., 29 miles. In February, 1894, the road was 
leased to the West Virginia Cent. & Pittsb. RR. till Aug. 1, 1911, for 37 

r cent of gross earns. Penn. RR. Co. on Dec. 31, 1897, "owned 
200.0 000 of the Bg stock—par $50—and also $100, er —, 

div.,5 p. c., paid in March, 1894; in ogy March, SEs 
1896, Feb., 6p o in 1897, oo 219 per cent; in 1898, Mare 3 
For year 1894-95 profit to lessee, $20,289; in 1895-96, $10, 633; in 
1896-97, $5,159. 

Pine Creek Ry.—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Juncaon, Pa., 75 miles. ORGANIZATION.—N. Y. 
ventral controls the capital stock’ and the road is leased to the Fali 
Brook Railway On forming a connection between the Central and 
the Philadelphia & ’ Reading. The list mo e is guaranteed by 
the Central, the a and the Corning ey & Antrim 
(now Fall Brook Ry. Co.) jointly and severally. ee form of goer y 
V. 56, p. 650. Stock, $1,000,000 (par, $50), of ‘which July 1, 1896, N. 
= - ene $999,000. 

NGs.—Year ends June 30. In 1895-6 rental (30 p. c. of gross) 
wa $298. 265. (V. 59, p. 376.) 

Pittsburg Akron & Western,.—SEE NORTHERN OHIO RY. 

Pittsburg Bessemer & Lake Erie BRR.—(Scee ei Som 
line completed in August, 1897, from Bessemer, near Pittsburg, 
Pa., to Conneaut — -_ Lake Erie, and Wallace Junction, | Pa., 163 
miles ; terminal in Eri Pa., i” pee branches, 28 miles; leases 

ille Conneaut Lake & Linesville RR. Linesville to Meadville, 23 
miles; trackage, N. Y. Chic. & St. tL. to Erie, 12 miles; total, 228 miles. 

ORGANIZATION, Etc.—A consolidation Jan. 14, 1897, of the Pittsbur, 
Shenango & Lake Erie and the Butler & Pittsburg (organized to buil 
the 42 miles from Butler to Pittsburg), whose stocks were exchanged 
dollar for dollar for the stock of the new company ($2,400.000 new 
consols being also given in part consideration for Butler & Pittsbur, 
stock). Will carry iron ore south and coal north, its contracts bo 
the Carnegie Steel Works and oem, A is said insuring it a tonn 
of 4,000, tons annually. unds, maximum grades 
feet. phy aap ye 63, L. “el 9; ny 65, p. 152. 

The wax States & Ontario Steam Navigation Co. organized by 
the P. 8. & L. E. runs boats for coal transfer, e between Conneaut 
and Port Dover, Can., 60 miles. See V. 60, p. 872, “A 61, p. 241, 795. 

StTock.—Capital stock is $10,000,000; par $50. 

Bonps. he old first pare of $3,000,000 covers the line from 
Butler to Wallace Juuction, 1 Ft, and branches 28 miles. 

The P. B Mi L. 7 mortgage of 1897 is for $1V,00U,000 (trustee United 
States Trust Co., N. Y.), covering all the railroad, property, rights and 
franchises of the consolidated company, including the agreement with 
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the new 
bonds $4,800,000 will be reserved to retire at or before maturity a like 
amount of bonds ryan | on the Pittsburg Shenango & Lake Erie, 
and $2,400,000, with interest accruing from August 1, 1897, will be 
issued in part pas ment to the stockholders of the Butler & Pittsburg. 
The remainder of the new loan will be opgitceste to the “‘co 

"of the new company. Car trusts April 1, 1898, $1,270 0,415. 
jonneaut gold equipment trust 6s mature $50,000 yearly on ‘March 





from 1900 to 1903, and $60,000 yearly from 1904 to 1908, inclusive. 
Bessemer equipment 68 $75,000 yearly on July 1 A 1899 to 1906, 
inclusive. 

EARNINGS.—Jan. 1 to Oct. 7, 1892(914 mos.),gross,$1,018,127, Sgninet 
$449,849 in 1897. Jan. 1 to Dec.31 (12 mos.), gross, $642, 593 in 1897, 
ss in ort Of old oe. (on 187 miles) for year end. June 30, 

+ Hee $658,079; net, $189,739 ; other income, $1,745; charges, 
size balance, surplus, $18, 735. Chairman of the Board, Col. 
8. B. Dick, Meadville. Pa. (V. 66, p. 428.) 

Pittsburg Chartiers & Foushies ‘ny BR «Owns from Char- 
tiers to Beechmont, 16 m. ; trackage (Chartiers Ry.), 1 m.; 17 miles in 
all. Stock authorized, $1,000,000; par, $50; outstanding, $700, 
owned jointly pA guarantors mentioned below. Divipt Nbs—In 1895 
4 percent; in 1896,11 percent; in 1897, none; in 1898, Feb. 15,4 
per cent. Of the 4 per cents issued, or to be issued, one-half are to be 
endorsed with the searemt of the Pittsburg Cincinnati Chicago & 8t. 
Louis, the other half with the guaranty of the tego © & Lake Erie. 
See a V. 56, p. 650. They are not subject to EARNINGS 
in year en ing Dec. 31, 1897, rons, $159,774; tan a g60, 873. In 
1896 gross, $197,849 ; net "$101, 354 

Pittsburg Cincinnati Chicago & St. Louis yon ae Map.) 
The system, clearly seen on adjoining map, includes 

















Lines owned. Miles. | Lines leas’d(8ee these ess —_ 
Pittsburg,Pa., to Chicago,Il, 504 | {Chartiers ............... 23 
Rendcomb Je. to Anoka Jc... 166 | {Little Miami.. 192 
Bradford Jc. to Indianapolis. 104 | Cincinnati Street Con 3 
Indianapolis to Jeffersonville pe Pitts. Wheeling & Ky.. 28 
BPRRORES 22c00c cecccccccccccee 208 | Eng. A Ry. in Chi 2 

| EE EE. 5 


} 00 ve eucceccccccccese 1,090 Leased jointly with T. H. & 
7St. Louis Vandalia & T. nw 158 
Indianapolis to Kokomo. 


55 
Louisville Bridge, ete......... 3 | Total of all Jan. 1, 1898...1,561 

ORGANIZATION, &C.—Formed in 1890 by consolidation (per terms in V- 

50, 50, P. 875) of ee St. Louis & Pittsburg, Jeifersonville Madison & 
anapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con- 
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock. 

CAPITAL ag wy —_ authorized is: Common, $45,000,000; 
preferred, $30, $100. Outstanding May 31, 1898. com 
mon, $24,501, Si? a, $25,539,300. Stock listed’ to May 31, 
1898, common, $24, 47,100; preferred, "$22, 649,200. 

th [aap emg stock is “‘non-cumulative and "entitled to a dividend 

‘ile annum out of the net earnings as declared by the 
| &. with tl right after 3 per cent has been declared on the 
common to an tional 1 per cent, making 5 per cent in all.” 
After 5 per cent on oto common and preferred, the two share pro rata. 

DIVIDENDS.—2 1891. 1892toApr.,’94. Jan.,1896. None 
On pref. p. at 3 4 yearly. 2 (for 95.) since. 

STOCK OF OLD COMPANIES unexchanged May 31,1898: Pittsb. a 
& 8t. L. common, $31,500, Chic. St. Louis & ittsb., og 
317, and preferred, $11 752; Ley er & Indiana, common, $8 048, 
and preferred, $2,950; Jeff. M. & I. $5,400. 

Bonps.—The consolidated mortgage for $75,000,000 (Farmers’ Loau 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers peo Son — yn 4 
erty. Sufficient consols are reserved for the purpose of retiri 
tional bonds at maturity, at which time they must be paid 0 off. —_ 
remainder are issuable for improvements, additions etc. The 
guaranteed unconditionally as principal and Peers by the me 
sylvania Company, in accordance with the vote of its Board of Direct- 
ors, and are 80 en orsed. The four series are wh bay A secu: 8ee 
adv. CHRONICLE May 21, a and guaranty, os . Inaddition 
to bonds given outstanding in table above the ou ng funds held May 
31, 1898, J. M. & Ind. first 7s for $1,064,060 and P c. C. « St. L. series 
D for $137, 000 and $225,000 1st 7s have since ion drawn, interest 

ng Nov.4. V. 67, p. 736. 

GENERAL FINANCES.—There are 4 per cent car trusts for $61,280 
due at various dates. In November, 1895, series “D” bonds for 
,000,000 were created and series “C” bonds for $4 ,818,000, Bi 363,00 
0 | reported outstanding, were canceled. Series “D” pry for 000 
had been listed on N. Y. Stock Exchange to Apr., 1898.—V. 63, p. 1064. 

LATEST EARNINGS.—For 9 months ending Sept. 30: 


9 months. Gross. Net. Charges. Balance. 
1898 .. .-$11,68 1,770 $3,155, S86 $2,465,928 $689,958 
i897. 0,736,021 3 324,641 2 "297, 390 1,027,251 





ANNUAL Report. —Fiscal year ends Dec. 31. Report for 1897 was 
given in full in V. 66, p. 756, 762; see also editorial, p. 735. 








Year ending Dec. 31. 1897. 1896 ee. 
Miles operated (system proper) 1,151 1,151 
Gross earnings................0- $15,144,484 $14, 370,362 as, yt ,706 
Operating expenses............ 10, 284,s 395 2% 588,979 1,248, 545 
Net earnings. ............... “$4,859,5 589 "$3,781,383 $4,191,161 
Net revenue of other roads.... at - 660 vee $783,032 
Miscellaneous ......... Sub seaese 25,171 667 43,665 
Total net ear «-«- $5,653,421 $4.584.533 $5,017,858 
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INTEREST OR D ENDS. Bonds—Princi 
For explanati a &c., see notes 3 > ~ x Amount | Rate per) When eae ad : db Shek oe 
‘or = of co o e, an 
on first page of tables. Road.| Bonds; Value. Outstanding} “Cent. Payable Whom. . Dividend. 
Pittsbu: pie Ohic. @ St. L.—( Con. )— fo A,” g.c” 1890} $1,000 |$10,000,000 419 g. A. & O.|N.Y.,Farmers’ L’n & Tr.| Oct. 1, 1940 
Con. 5,000,000, gold, guar. p.&1. / “ B,” g.c*|1 999 | | 1892) 1,000 | 10,000, 4ig9g.A. & O. do do Apr. + 1942 
(end.) by  Peaaigtveles Gompany... “Or ge 1892; 1,000 2,000,000 4¥9g.M. & N do do Nov. 1, 1942 
“D,” g.c* 1895} 1,000 | 5,863,000 4g. \M. & N. do do Nov. 1, 1945 
Pitisb. Cleve. ¢ Toledo—1st M., gold, int. guar. B.&0..| 77/1882] 1,000} 2:400,000 6 g. |A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1922 
1st consol. M., $4,000,000, gold, int., gene. Sia c*} .--. | 1895 1,000 Pled 449g. F. & A. 
Paitsd. Ft. Wayne @ O.—Gen. stk.,7 s guar. Pa.RR.| 470/ .... 100 | 19,714,286 7 | Q-—J. 
Guaranteed special imp. stock, 7 AA = 470 | 1871 100 | 19,496,300 7 —J. 
Jetmertenge, series A to F a ge 468 | 1862 |500 &o.| 5,250,000 7 Various 
2a series GtoM “i. = Kay o 468 | 1862 |500 &c.|} 5,160,000 7 Various 
ID ntenkccschasedsbecebhsadteceheosdnodes 468 | 1862 |500 &./ 2,000,000 7 A. & O 
‘unction—Stock, common ‘ Fee 50 960,000 |3 in 1898|M. & S. ‘ > 
Preferred ($480, wre per cent, cumulative . sane 50 480,000 7 ‘October enthanaiie Oct., ’98, 
1st mortgage, $1,640, 7 | 1882] 1,000 440,000 6¢. J. & J.|N.Y.,N.City Bk. & Pitts.) July 1, 19z2 
Se mortars, for ---- | 1894) 1,000 000 5g. J. & J. do do July 1, 1922 
Pitts. Junc. Termin eee cone lh” efenes 5 rf |A. & O. Pittsburg. Oc > 
é@ Lake Erie—8 ees nai 50 10 in 98 F. & A.|Pittaburg, Co.’s Office.|/ Aug. 1,’98,5 
lst mortgage, a 71 | 1878) 1,000 6g. J. & J. do do Jan. 1, 1928 
2d mortgage, gold, Series A. & B 71 | 1889; 1,000 5 g. |A. & O. z- Y., Security & Tr. Co.| Jan. 1, 1928 
Pittsburg a any 5 .—Stock ---. | 1884 50 6 J. & JIN Le Calon Trust Co.| July, ’98, 3% 
lst mortgage, guar. by P. & L. 57 | 1882 1,000 6 J. & J. do July 1, 1932 
M., gu. p.di. end.) y P.&L. F.and L.8.4&M.8.0 57 | 1884] 1,000 6 J. & J. } do July 1, 1934 
eas lie Vernon 1st wale. assumed) 28 | 1888/| 1,000 6g. J. & J.|Pittsb’g, Fidelity Tr.Co.| July 1, 1918 
Pitis. Ohio Val. @ Oin.—1st M. gold, s.f.not drn.c*} 15/1890) 1,000 5 g. |A. & O.| Phila., Broad St. Sta 1, 1920 
. Pasnesville ai 4 Pairport—ist M., gold, yy *| 63 | 1886); 1,000 5 g. 5 & J.\N.Y., ‘Mercantile. Co.| July 1, 1916 
Terminal mort., —— guar. b est.| .... | 1889 | 1,000 5 J. & J. do do July, 1916 
Pitisburg nigo & L . E.—See PITTSBURG BESSE|MER &| LAKE |ERIE. } 
erie: Oharleston—Stock ($6,000, 000) ie 3,770,700 |5in 1898 M. & N.| Philadelphia Office. (Nov. 1,’98,2% 
8. t. ae dr’n, series A,........ GP c 77 | 1895 | 1,000 3,431,000 415 g. A. & O. do do Apr. 1, 1925 
Vesiern—Rec’rs ctf. June 1, °98....... cote | some | cetheue i Re eres ee eee ee eae 
oot. in gold, Pittaburg Neweastle & L. E..| “30 | 1878 |100 &e. 219,000 4g. J. & D. Anesheny Pa.,1lstN.Bk.| June 1 1937 
od Pitteburg Western lst Yo 45 | 1880 |500 &c. 81,000 | & ON Morgan & Co. Oct. 18,1 
1st (consol.) mortgage for $10,000. gold... “e*| 210 | 1887! 1,000 9,700,000 4g.J. & J do — metsts 
1897. 1896. 1895. eine McKeesport & Youghioghen from 
Interest on bonds............... $2,534,752 $2,507,977 $2,522,130 tts. to N. Haven, Pa., 57 m.; McKeesport Pavette aig ty, tr 31 m.; 
 cnimenceaeindsennhe 1,040,908 1 160,189 1,161,913 Caen tt m.; leases 2 m.; Dec. 31, 1897, total, 100 miles, of which 
sae erie: “argh — prras — agogs| “amin dele rece 
v SS B0S8...... 73 0 LEASE.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
Miscellaneous.....-............. 609,468 255,320 52,375 | is 6 per cent on the stock, principal and interest of the Pittsburg MoK. 
Koa H. Bridge suit, tO eee -2+° 284,525 & You h, bonds bein guaranteed | by Pittsburg & Lake Erie and Lake 
ore c n Southern companies, the guaranties being endorsed on 
Balance, surplus............-... $1,316,969 $429,150 738,370 | the share certiticates and bonds. The guaranty of the stock is on the 
Dividends on preferred......... = -.-+.-. None. (2%)$452,716 } sxpress condition that the holder shall accept par for the same on Jul 





* Includes expenses in elevating tracks at Chicago, etc. 
—(V. 65, p. 824; V. 66, p. 756, 762; V. 67, p. 737.) 

Pittsburg Cleveland & Toledo RR.—From Newcastle Junction, 
Pa., to Akron, O.,77 miles. Stock, $3,000,000 (par $50), of which Balt. 
& Ohio RR. owns $1,505,000. Leased in July, 1884, for 99 years to 
Pittsburg & Weste 607. Description of mortgage, ete. 

7 SUPPLEMENT of A: _ ms isse) ) Interest on the 1st consol. m andthe | oo 
Pigs is guaranteed by endorsement by the Pittsburg & Western and 
Baltimore & Ohio; mortgage trustee is Mercantile Trust Co., N. Y, 


EARNINGS.—Year 1897-98, gross, $1,048,302; net, $337,615; interest, 

taxes, ete., $234,927 ; balance, srplus, due lessor, $102, 688. In 

1896-97, gross, $755, 231; net, $259,976; in 1898, Jan. 1 to Oct. 14, 

ge f on. a $842, 157; $680,574 in 1897. (V. 63, p. 1111; Vv. 
9.) 


Td sed & Eastern BRRBR.—In October, 1897, complete! and 
opened from Mehaffey, Pa., on Beech Creek RR., to Fuller Run, 11 
mules, ond in Oct., 1898, it was reported that construction was about 
to be resumed from Fuller Run to West Newton, making a total of 115 
miles. The road is ete Eggs Pittsburg over the Pittsbur, ore 
McKeesport & ons. oghen = total about 150 miles. Capit 
stock authorized is $5. 00,000; par $50. Road is being built with cash, 
from stock, which is being sued as required. November 16, 1896, to 
June 30, 1su7, gross, $15,252; net, $6,558; Loree deductions, $4, 904; 
balance, surplus, $1,654. President, ©. Watt; Treasurer, L. V. 
vie 24 Cie Land Title Building, Philadelphia See V. 60, p. 1010; 

p.1 

ried homme woae mes ne & eng te4 i yale Ma; pro RR.)— 
BRoap.—Owns fro’ np by be =< -» 470 miles. 
Double track, 271 ie ch part was ; built = 1893 

LEASE, &C.—Foreclosed Oct. — 1861, and reor, zed. From July 
1, 1869, leased in perpetuity to the ‘Penn. R rental pays in- 

sinking fund of debt and 7 per cent on stock. The lessee keeps 
road in repair and pay taxes and expenses. 

CAPITAL STOCK.—The special improvement stock is issued to Penn- 
sylvania RR. for improvements, , under article 16 of lease, which 

——- that the lessor may issue special bonds or stock. See V. 50, p. 

S, ane wording of endorsement in V. 56, p. 774. The special stock 

all respects subject to the general or prior stock and “to the 

Sante of holders of said general or prior stock to have distributed te 

them in quarterly instalments an annual ——, fund Fade Toe a 
free of taxes.” Since Jan. 1, 1891 Foran cone 

been issued for betterments; 1n 1892, 07,8200 ih in 1893, $1, 216.203; 3 

in 1894, $1,916, 200; in 1897 (July), 233, 691. 


Bonps.—The first mo: is in series of  SOT8 08 each and second 


of —- 000. Of the above let m bonds, $3,408,843 
and o second Tue 744,692, ona ‘$2. 179 cash, were held 
in the sinking funds J 


1 BREportT. at tor year ending Dec. 31, 1897, was in V. 
67, showing loss to lessee, $229, th loss in "1896, ” 8587,097; 
loos in ar898, $57,743.—(V. 65, p. 25, 112; V . 66, p. 1141; v. 67, p. 25, 

Pittsburg Junction | ew tly miles of tracks at Pitts- 

, Penn., connecting the Baltimore & A and the Pittsburg 
estern, which ~— & in 1882 agreed to pay the Pittsburg 
Sanction $2 for each car passing over its road, but ¢ reduced to 
$1°50 per car when the company’s gross earnings amount to $270,000 
Get Oe pec can when gress eames $300,000 in any one year. See Bal- 
timore & Ohio statement for terms offered this company’s securities 
in reorganization of 1898; aleo see V. 67, p. 688, 788. 

In 1897-98, gross, $392 401; net, $207, 711; int. and taxes, eer B09: 
sur., $81,811. In 1896-7, gross, $352, 769; het, $208,990, 
of7 per cent are [Sor on referred; on common in 1895, I: “y = 7: 
1896, 32 p. ¢.; in 1897, 3; in 188, 3 p. c. (V. 67, p. 688, 783.) 

peeeurs & Lake Erte BB.—Owns from Pittsburg, Pa., to 
Yo 7s, 0. , 68 miles; branch eat ep nny 1 Pa.,3 es; total 
0 (of which 66 double track); leases Pitts. McKeesport & 
Yough. ‘uuen see) 74 mw K- Mahoning state Line RR., 3 miles, and 
Beaver & Ellw 3 miles; operated, 17 7 miles. Owns 
$139,850 stock of Pitts "Chartiers & yout P. & L. E is operated in 
interest of L. 8. & Mich. So., which owns $2,675,696 of stock. Real 
estate mort. Dec. 31, 1897, $220 0,500. 

DIVIDENDS. ty os. °93. 04. BB. 96. C7. 06. 

Per cent. 6 yearly 8 10 10 10 10 10 10 

ANNUAL Rerort.—For year ending Dec. 31, 1897, 88, $4,666,686 

eis $1,441,993; other income, $15,920; interest, $220,000; rental 
70,011 ; $ interest on real estate mortg: es, $14,871 ; “iividend (10 

), 8400 ; bal, Pray $358,031. In 1896, gross, $4,501,421; 

ra 84,081. —(V. 64, p. 280; V. 66, p. 708.) 





1, 1934. See wording of guaranty in V. 56, p. 774. Stock authori 
$4,000,000 ; first mtge. bonds authorized, $2, 250 oe 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1897 , $1, 236, of which 
one-half was payable to the Lake Shore & Michigan Southern. 


Pittsburg Ohio Veleer & Cincinnati BBR.—Owns road Bell- 
ome. O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
jompany in connection “ith Cleveland & Pittsburg since Dec. 1, 1892. 
authorized, $1,500,000; ene , $290,000; par, $50. Trus- 
oat mortgage (for $ $1, 500,000), Fidelity Ins., etc., Co. of Phila. Year 
ending Dec. 31, 1897, gross, $3,738; def. under ‘oper. exp., $5,509; 
interest, $14, 500; def. for year, $20,009. 

Pittsburg Painesville & Fairport BR.—Owns Fairport, O. 
to Youngstown, etc., O., 53 miles. Operated at cost by Pittsburg & West- 
ern, | nterest of bonds is geeseneses. See description of ya an 
ete., p. 7, SUPPLEMENT of April, 1896. Common stock, $800 re- 
ferred, $250, 000 (par, $100), of which in 1892 the Pittsburg & "Wels 
purchased all the common and $160,000 preferred. For year endin 
June 30, 1897, gross, $349,912; net, 66, 53; a taxes, etc., $84,695; 
balance, deficit (due lessee), $18, 168. In 1 96, gross, $377. 296; 
net, $67,557. In 1894-95, gross, $370,181. ~ 1898, Jan. 1 to Mar. 
31 (3 months), gross, $52,113 ; in 1897, $45,713. (V. 65, p. 1169.) 

Pitts, Shenango & Lake Erie,—SEE PITTs. BESSEMER & L. ERIE. 


Pittsburg Virginia & Charleston Ry.—From South Pittsburg, 
Pa., to Brownsville, &c., Pa., 77 miles. 

ORGANIZATION. —Operated by Pennsyivanis RR., which owned Jan. 1, 
1898, $3, 381 ,850 stock, and all the consolidated mentee bonds, 
“Series y and pays net earnings as rental, the consol. bonds being 
pledged under its “collateral trust of 1883.” 

a owt he 1892. ae. ee. sees. - sagt. sags. 

Ver cent 

Bonpbs.—In April, ee, a Cited A for ha 000, me. was 
issued to retire the $3, 000,000 firsts of 1882 and pay for extension 
from Brownsville, Pa., into West Virginia. and to fund floating debt. 

EARNINGS.— Year ending Dec. 31, 1897, gross, $1,605,270; net, $568,- 
584; other income, $2,597; fixed charges, 188,583; dividends § p. ©.) 
$183, 522; balance, surplus, $194,075. In 1896, net, $1,382,98 

Pittsburg & Western 7 fang mo Map of Balt, & Ohio. a a 

Lines owned in fee— wood Short Line— 

Allegheny, Pa.,to N. Sewickly. 46 N. Sewickley to Rock Point. 3 
| ae Point, Pa., ae NewCastle 11 Leased and controlled— Miles. 
t 


isco to Crowthers........... - 6| Pitts. Cleve. & Toledo 7....... 
ooeery June. to Butler......... 13 | Pitts. Painesville & Fairport {. 
pia ry ) a to Jowett, etc. = | 
PREIS eee Total ({| see this co.) . he 


~aiaseedion, Eto.—In Feb., anh, the Baltimore & Ohio bought 
$6,515,000 common stock, and ‘in May, 1893, began to use the road as 
part of a through passenger route to Chicago. V. 65, p. 983; V.55, p. 237. 

er. —On March 2, 1896, President Thomas M. King was 

inted receiver. Receiver’s certificates lst series) for $500, is 

P ject to lien of first mort. 4s for $10 . A second series of certifi- 
cates for $400,000 wr —— ‘in July, 1897, and made a lien 

rior to the firsts. V. ae? as . 4 Ferny 1898, the Ellwood Short 
Pine was purchased. V. p. 1090, 1190. 

2np Morr, Commitrres.—Io Oot. io "1806, this committee, holding 
$2,000,000 bonds, effected a sale to Lake Erie & Western wt me ate 
price which will net certificate holders 7219. V.67,p 789, 8 

STocK.—Common, $8,500,000; preferred, $5,000,000, 5% non-cum.; 
par, $50. Balt. & Ohio owned June 30, 1897, $6,515, 000 com, stock 

Bonps.—For abstract of jirst morigage (trustee, Mercantile Trust 
Company) see V. 45, p. 439. Secoad morten 6 for $3. 500,000 is a first 
lien on terminals at Youngstown, O. Of t o 83, 500,000 seconds given 
as outstanding, $1,360,000 were AH, fA 30, 1897, but it is under- 
stood they were pledged for loans. See description of mortgages, ete., 
p. 7 SUPPLEMENT of April, 1896. 

Covrons.—Interest on 2d mortgage 58 due May 1, 1896, was not 
paid, First (consol.) 4s, interest due July 1, 1898, was paid, 

GENERAL FINANCES.—On June 30, 1897, there were real estate mtges. 
$311,375; bills payable, $2,128,080; current liabilities, $971,919, 
oder ard Advances to subsidiary roads, $1,062,743; materials, ete. on 


15,526; current assets, $655,528. Interest is guaranteed on 
1,250,000 Pitts. Painesville & Fairport bonds, Oar trusts June 1, 1898, 
45, 900, including interest; receiver's certificates, $472,800 bearing 

6 per cent interest, and $610,000 bearing 5 per cent; total, $1,08 2,800. 
EARNINGS. —1 month, { 0 ee Gross, $265,656; net, $72,675 
DOT «0. deaceasa Gross, 277, 667; net, 96,952 





July 1 to July 31. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























INTEREST OR DIVIDENDS. |Bonds—Princi 
rp oe & tes. eo Dare | Sfe.°F | Amount ar r| When |Where Payable, and b 'PStocke Laat 
nation of column he: gs, &c., see NO = ‘ar en re Payable, and by _— 

For explanation firet page of tables. | Road.| Bonds} Value. | Outstanding “Cent” |Payable| Whom. | “Dividend. 

rg &@ Western—( Concluded )— } 

Poster *s certs., follow 1st toons. ) M., $500, 000) é Var. |$100&c.; $500,000 | 6 |Semi-an N. Y., Mere. Tr. & Balt.| | Not fixed. 
2a mortgage for $3,500,000, gold ...... ........ aif 1891 | 1,000 3,500,000 5 g. |M. & N.|Nov. ,95, coup. last pd.) May 1, 1941 
Foxburg Bridge Co. 1st M. Guaranteed by P. “Ww. $ | Ss cones 100,000 6 iM. & 8.) N. Y., Union ‘Trust Co. | Sept. rane 
Ellwood Short Line, 1st M., gold, gu. by P. & W. 1890 | 1,000 300,000 5g. |F. & A. New York rs 1920 

Pittsb. Youngst. @ Ashtab. —Gom. stock, $2,000,000) “ea 50 1,333,342 See text.|M. & 8.\N. Y., Farm. L. & Co.) dept 4, 98,3 
Preferred stock, $2,000,000. ..........-.---.------ Demi 50 1,700,000 7in1898 M. & 8.\N. Y., Far. L. & Tr. Co. | Sept. 4,93, Bly 
Ashtabula & Pittsb. ist M., Y’ngst’n to Asht.o*&r 1878 | 1,000 1,500,000 6 F, & A. Phila., Fidelity Tr. Co.; ; Aug. 1, 1908 
Consol. mort. (for $4,000 000,000) )s. f. 1 p.c., Bos Ga.0| 125 1887 | 1.000 1,562,000 5 IM. & N.N. Y., Farm. L. & Tr.Co.| Nov. 1, 1927 

Pontiac Ry were Northern—1st M., -, $400. ,000.c*; 100 | 1896 | 1,000 00,000 6 g. J. & J.N. Y.Mere'le Trust Co.; July 1, 1916 

Pt. Jervis Monticello & N. Y.—1st M. ( 25 ,000) gold, cose 1894 |100 &o 225,000 4log. J. & D., N. Y., Cent. Trust Co. | June L 1944 
Plt consol. mortgage, ($75,000) gold............. cone |  ) aaabne None 1897 OE ids BE.” os saccencese 1916 

Portland & Rochester.—Stock, $600,000 ............ | see | noes 100 592,070 6 [Fo IBF.) nsencccee July 15,’98,3% 
Terminal bonds (no mtge. >.) Ant. guar. B. & M....0) ---- | 1892 500 113,500 4 A. & O. Boston, nese Nat. Bk.| Oct. 1, 19 

Portland & Rumford =< Yr A nea Fe een | 100 1,000,000 | 4in’97 | Q.—M. Bos iS" pt.15,’98, 1% 
Consol., now 1st, mort., 000,000, . -OB. “| 64 | 1296 | 1,000 1,000,000 4g. M.& N. | Boston, Old ™ Tr.| Nov. 2s oF 
Plain ponds, sinking pay 1 gold, $350,000 ...... ---- | 1897 |500 &c. 350,000 4g. \F. & A. Boston and Portland. | Au ug. 

Portland Saco & Portsmouth—Stock ( at. Pea camaais] §1 | i 100 1,500,000 6 J. & J. Boston. Treasur. Ottice.|July is, 398 2306 

Port Reading.—1st M., To Sos by old P.&K....c*&r 20 | 1891 | 1,000 1,500,000 | 5g. J. & J.) Philadelphia. Jan. 94 

Portsmouth & Dover—Stock, 6 p. c. guar. East. Mass.) 11 | =sa0 | 100 769,000 | 6 |\J. & J.|Portsmouth, asu July, 8. 3% 

Potomac Valley—1st M.$2,000,000, Baie gufeBac*&r, 15 | 1891 1,000 1,100,000 5 g.'J. & J.| Baltimore, Hillen stn, Jan. 1, 1941 

vrosp. Pk.¢ 0. 1.—2aM. now 1st: $160,000are 6s)c*&r| 10 | 1886 1,000 500,000 4% &6(\F. & A. , U.S. M. & Tr. Co.} Feb. 1, 1926 
3d mort., now 2d, gold ($104, 000 are 68) ont o*&r| 10) 1891 | 1,000 200,000 41%29&6g.\M. & 8.) "do do Mch. 1, 1931 
Income | bonds, NON-CUM ......-......e-ee-eeeeeeens | ase | see | seccee 250,000 | ...... — lg agteneeee se May 1, 1920 

ngfield—ist M. a c‘| 30 1892 | 1,000 750,000 | 5 g. |\J. & J.|Provid’ce, Globe N. Bk. July 1 1922 
4 @ Worcester—Stock oe ercentrental).| 51 3,500,000 10 Q.—M. Providence, Office. (8’ Ga "98, oat 
1st morteage, currency, $1,500,000...... ...... o*| 51 | 1897 | 1,000 1,500,000 | 4 A. & O.|Prov., R.I. Hosp. Tr. Co. ag 
ey Anne’s.—1st M. $12, 0007 os eo PEE CES: ene he. qt oe eee Pe eae ee 
. O. 2d K. O. RR.—18t mort, old, red. at par...c*| 134 | 1897 | 1,000 250,000 | 6 g. |\J. & D.|N.Y., Gilman, Son & Co. “ as gg 
Guar. Tr. ctfs. of dep. for ol Ist ’M. non- pref. ‘bs.| 134 | aes 1,000 1,446,000, 24 (|M.12&8/ N. . a checks mailed. 

Quincy RR. Bridge Co.—Stock, 10 per cent BOONE |. once: |icwene 100 1,750,000; 10 J. & J. Boston. July i 1, be 5% 

| | | 














REPoRT.—Fiscal year ends June 30. Report for 1896-97 was given 
in V 65 p. 1169, showing earnings as follows, including leased lines: 


1o June 30— Gross. Net. Int. pry Balance. 
LL errr me $3,221,406 $969,41! 

ee 3 fey 507 936. 084 1,002, 370 def. $46,286 
CS ea 91,302 981,223 945,97L sur. 35,252 


—(V. 65, p. 70, vies? vy. 66, p. 811, 1090, 1190; V. 67, p. 127, 789.) 
weetepare Youngstown & Ashtabula RR.—Owns — he 
Pa., to Ashtabuia Harbor, O., 99 miles; Niles to Alliance Junction, O 
25 miles ; Canfield Branch, 1 mile: trackage, 3 miles. Total, 128 miles. 
ORGANIZATION.—Leased August 1, 1887, to Pennsylvania Oom- 
any, which Jan. 1, 1898, owned $375,000 common and $1,550,000 pre- 
erred stock; rental net earnings. Lease terminable at either’s option 
DIVIDENDS. 1890. 1891. 1892t0 1895. 1896. 1897. 1898. 
Common, p, ct.§ 242 3 6 yearly. 6 6 
On preferred, 1888 to Sept. 24, 1898, 7 per cent yearly (M. & 8.) 
Bonps.—Bonds of 1887 (trustee, Farmers’ Loan & Trust Co.) are re- 
served to retire divisional bonds; Lawrence RR. first 7s due Aug. 1, 
1895, were paid, but no consols issued therefor. A sinking fund of 1 
per cent purchases bonds of 1887 at par, if offered. 
EARNINGS.—9 months, tt 1898 — $1,150,147; net, $360,377 

Jan. 1 to Sept. 30. 1897 ross, 1,054,04 048: net, 420,785 

In year ending Dec. 31, 1897, gross, — 454, 976; net, $517, 345; int. bp 

168,100; other charges, aay 492. In i896, gross, $1, 383,100; net, 

436,713; dividends (7 p. c. on preferrea and 6 p. c. on common), 
$198, 749: balance, deticit, $333,990.--(V. 63, p. 26.) 

Plant System.—This system, so-called because of the large interes 
owned in it by the Plant we Company, of which H. B. Plant is 
President, unites Charleston, 8S. C. with Montgomery, Ala., and also 
with Tampa and other Florida points. The system includes the fol- 
lowing roads, described under their own titles, excepting the Bruns- 
wick & Western included with Savannah Florida & Western: 








ves, Mites. 
Savannah Florida & Western 8-9 Florida Southern. ............ 247 
Charleston & Savannah...... 159 | Sanford & St. Petersburg.... 152 
Brunswick & Western....... 2s St. Johns & Lake Eustis..... 438 
Alabama Midland............ 3° 3| 
Silver Springs Ocala&Gulf. 66 Total..... Sc eadidhineninene 1,967 


Poatins Oxford & Northern RR,—Operates road from Pontiac, 
Mic to Caseyville, Mich., 100 miles. Capital stock is $1,000,000, 
all held by the Hale Estate in New York. Bonds for $100,000 are 
held in trust until net earnings are $10,000 perannum. Mortgage 
trustee, Mercantile Trust Co., In year 1897, gross, =: 33; 
net, $37,625; interest, $18, 000; ‘special improvements, $L9.9 : bal: 
ance, surplus, $8,715. In 1896, gross, $118,228; net, $37, 132, Dink 
dends: In 1890, 1 P. c.; 1891, 3p. ; 1892, 4p. 0.3 1893, 6'p. c.; 1894, 
4 p. 6; 1895, 349 p. 6. President, Hugh Porter, N. Y. 

Port Jervis Monticello & New York RR.—Owns Port Jervis, 
N. Y., to Montic-lio, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles. Stock authorized, $500, 000; outstanding, $409,100; par, $100. 
June 30, 1897, loans and bills payable. $17,288; car trusts $6,150. 
In year ending June 30, 1897, gross, $49 9,288; net, $19,594; charges, 
$16,032; balance, surplus, $3,862. President (Aug., 1898), Addison 
B. Colvin. V. 67, p. 2 

essen’ rg jpeoheater B«e&,.—Owns road from Portland, Me., 
to Rocheste 54 miles. stock (authorized, $600,000; par $100); 
issued $592, ‘O70, wo ayable June 30, 1898, $15, 500. Terminal 
bonds issue limited to $113,500; there is no mortgage, but any subse- 
quent mortgage is to provide for these bonds. Interest on the terminal 
bonds is guaranteed by the Boston & Maine. Dividends since July, 
1886, to July, 1898, inclusive, 6 p. o. per annum, 

EARNINGS.—For year ending June 30, 1898, gross, $253,373; net, 
$51,177; taxes and int., $7,560; dividends (6 p. c.), 35,524; interest on 
eonu7e was paid by B. & M. RR. In 1896-97, gross, $242,419; net, 

A.) 

Portland & Rumford Falls Ry.—Owns road Rumford to Rum- 
ford Falls, 53 miles; branch to Otis Falls, 10 miles; trackage (Maine 
Central) Rumford to Lewiston, 4 miles; total operated 67 miles. 

STocK.—Stock, increased from $300,000 in 1896. Dividends—In 
1896, 5 p. c.; in 1897, 4p. ¢.; in 1893, Mar. 15, 1 p. o.; June 15, 1 p. 6.; 
Sept. 15, 1 p. o. 

Bonbs.—The consol. mortgage of $1,000,000 was issued for refund- 
ing, ete.; itis now a first lien. Sin ing fund for consols %3 p.c. of ail 
consols issued; bonds cannot be called. The plain bonds of 1897 were 
issued for floating debt. 

ANNUAL ae ey for 1896-7 was in V. 65, p. 567. 


Ye 9 Gro Net. Int.,tax.,ele, Dividends. Bal., sur. 
1897-98..... $299, "045 ss. ¥78 $66,282 (4) $40,000 $17,696 
1896- oF naidag 262,624 109,445 52,878 (4'g) 30,000 26,567 


—(V. 63, p. 502, 970; V. 64, p. 235; V. 65, p. 236, 567, 635.) 
Portiand Saco & Portsmouth RR,—Portland, Me., to Ports- 
mouth, N. H.,51 miles. It was leased May 4, 1871, in perpetuity to 
the Eastern Railroad, Maas. (now merged in oston & Maine), at 10 p. o. 
On stock. Lease rents changed May 21, 1877, and now 6 per vent. 
Port Reading BR.—Owns 20 m. of road, completed in Sept. 1892, 
from Bound Brook, N.J., to Staten Island. Sound, where extensive 





terminals were established. Capital stock authorized $2,000,000— 
py tcy ry 4 $1,565,000, par $100, all owned by Reading Company, 
$1,555,000 being eT Ee eet its general merken o of 1897. “Otner 
indebtedness,” $247,48 1,1895. For year en June 30, 1897, 
gross, $316,148 ; net, ledadied other income, $17 3.0 3; total ‘deduce’ 
tions, $89,806 ; balance, surplus, $88,277. (V. 55, p. 544, 639, 680.) 


Port Boznt & Augusta Ry.—Port Royal & Western Caro- 
lina Ry.—Merged in Charleston & Western Carolina Ry.—which see 


Portsmouth & Dover KRR.—Portsmouth, N. H., to Dover, N. H., 
11 miles. Opened Feb. 1, 1874, and leased for fifty years to Eastern 
New Hampshire at 6 per cent per annum on the stock, rental guaran_ 
teed by the Eastern RR. of Mass. Lease assumed by Boston & Maine, 

Potomac Valley ao in . y 1892, Potomac Valley 
Junc., Md., to Che Run, Va., on the B. & 0., 14 miles, and 
from Porters, Pa., “to to York, Pa., 17 ‘miles; total, 31 miles. Capital 
stock, $500,000 ($50 shares). Leased to Western’ Maryland, the bonds 
of 1941 having principal and interest guaranteed, jointly and sever- 
ally, by the Western Maryland RR. Co. and the Baltimore & Harrisbu 
p flog , and — soendorsed. The bonds havea “oe fund of 7- 16 

one per cen arnings for year ending Sept. 30,1 : Gross, $146,- 
379; net, $79, 739. In18 5-6, net, $91,851. (V.52, p. i2i; Vv. 66, p. 130.) 

Prospect Park & “" Island BRR.—Owns from 9th Ave. and 
20th Street, Brooklyn, to Coney Island, og 5°68 miles; leases to 
Coney Island Point, etc., 3°97 miles. Stock is $250,000; par, $100. 

HisTtory.—The Long Island RR. acquired controlling interest in stock 
in 1893, and in consideration of a guaranty by that covipany, annual 
interest on the greater part of P. P. & C. L.’s bonded debt was reduced 
from 6 and 7 per cent to 4149 per cent. See V. 56, oe V. 62, p. 187. 
On June 30, 1898, there were $353,500 loans and ills payable. First 
mortgage bonds for $500,000 due Jan. 1, 1895, were paid ae 
on real estate, 5 p. c., $29,766 on June 30, 1898. 


Yeur- Gross. Net. Other income. Int., laxes,ete, alance. 
1897-8..... $138,184 $3.057 $26,415 $79, 970 det 850407 
1896-7..... 131,653 * 415 26,155 78,077 def.54,337 


—(V. 65, Pp. 619, 869; V. 66, p. 336, 954.) 

Providence & Springtield RBR.—Providence, R. L., to Douglas, 
Mass., on the New England main line, 30 miles. Stock is $517, y (par 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014 Road 
leased (terms moditied in July, 1896,) to New England RR. till Jul 
1, 1989, at 4 per sent on stock. See Vv. 63, p. 30, — % 44 England 
RR. report V. 63, p. 698. The bonds were guaranteed b 4 
New England. In 1893 gross, $182,450; net, $28,073.—( 63, p. ‘30 * 

Providence & Worcester RR.—Owns from Providence, R. [., 
Worcester, Mass., 44 miles, of which 5 miles areowned jointly with 
Boston & Providence; branches, 7 miles; total opera’ 51 miles; 
From J ~ he — — for 99 years at 10 per cent per annum on the 
stock to the N. ¥ H. & Hartford. Extra dividend of 4‘ p. c. was 
paid out of scan in March, 1893. The new ourrency 4p. oc. bonds 
(trustee Rhode Island Hospital Trust Co.) for $1,500,000 were author- 
ized in Dec., 1896, to retire a like amount of 6s due Oct. 1, 1897.—V. 
63, p. 1064. Total surplus June 30, 1897, $214,924.—(V. 63, p. 1064.) 


ueen Anne’s RR .—Projected from Baltimore, Md. to Lewes, 
Del., and Rehoboth Beach on Atlantic Ocean, about 96 miles. Oper- 
ated from Queenstown to Lewes, 60 miles. Pennsylvania tracks to be 
used between Lewes and Rehoboth, ‘6 miles; was to be bonded for 
$12,00U per mile and stock issued at same rate. 1st mortgage bonds, 
Gdn. sec. Trust & Dep. Co. of Balt., Trustee, are said to have been is- 
sued. President, William H. Bosley, Baltimore; Sec., A. H. Taylor. 
Quincy Omaha & Kansas City wet Gay to Trenton, 
Mo., 134 miles: trackage (C. B. & Q.), to Quinoy, 3 
HistTory.—Incorporated June 1, 1897, and acquired, from the bond- 
holiers’ committee representing the non-preferred bonds, the property 
of the old Railway foreclosed, paying therefor $250,000 1st mortgage 
6s and $1, 5 “2 a. pee (which is deposited with the Guaranty 
Trust Co. of N. Y.). The new company has leased its road, under the 
terms of the aa 1sbo aie agreement, to the Omaha K. C. & Eastern 
until aS oe 3 with option to purchase—see that company. Tue 
Cc. hon-preferred bonds (as evidenced by the receipts of tae 
ah Trust Co.) are to receive either 70 p. 6. in cash or 80 p. c. in 
new tirsts and 40 p. o. in 2d mortgage incomes of the Omaha K. O. & E. 
EARNINGS.—Jan. 1 to June 30 (6 months), gross, $144, oe in 1897; ; 
$147,125 in sai For calendar year 1896, gross, $294,7 


Year— Net. Int., ‘axes, ete. , 7a 
I 290.952 $72,646 $127,879 def. $55,233 
BD ccuhenens 289,741 112,111 24,276 sur. 87,835 


—(V. 64, p. 84, 181, 470, 800, 954; V. 65, p. 195.) 

Quincy RR, Bridge .Co,—Owns bridge _ 43 miles long over the 
rr rf River at Quinoy, Ill. Leased Jan. 1, 1869, for 100 years to 

“oO. Toledo Wabash & Western (now a of existence) and Han- 

titel ,* St. Joseph railroads at aunual rental of $175,000, which 
equals 10 per cent ou the stock. In 189s the senees City Pittsburg & 
Gulf was said to have acquired a lease from the C. £0. 

Raleigh & Augusta Air Line RKR,.—Owns jon Raleigh, N. 
to Hamlet, N. C., 97 miles; Hamlet to Gibson, 10 miles; leases a 
oure to Pittsboro, 12 miles; total, 119 miles. Controlled’ by Raleigh & 
Gaston, which July 1, 1893, “owned $772,200 stock, and so by Seaboard 
& Roanoke. SToc« is $873,600; par, $100. R. & A. first 6s are en- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ILROADS. INTEREST OR DIVIDENDS. Bonds—Princi- 
explanati = - a a &o. teal ot | vot’ | Par” |Amount | Rate Wh ne Payable, and by y ly 
- of column see nO o 0 ‘ar r en » 
= n first page of tables. Road.| Bonds| Value, | OUtstanding) "Cent, | Payable Whom. Dividend. 
A &@ Augusta—list M. Wy &i.. R. & G.c*| 107 | 1886 | $1,000 6 J. & J.|Balt., Mero.Tr. & D. Co.| Jan. 1, 1926 
yn Line, Ser. A Be (part —- eces| cove POE OL cccce wh enase Baltimore. Part yearly. 
a é Gaston— 1st mort, Bi 500 ---- | 1897 1,000 5g. |\J. & J.|Balt.Merc.Tr.& Dep. Co.| Jan. 1947 
Air Line Equip., Ser. A, B, C, ( part tas. ..-. |1890-6} 1,000 5 J. & D. do do Part yearly. 
Raritan River Ry.—1et mortgage, go Pa peintiiecasen 16/1889; 1,00 SO te © Pt cetasarnen Jan. 1, 1939 
Reading 4 Columbia—1st mo toe (extended) 0° ‘o 4 oy ay &o. H im 3 2 Phila. a & Read. RR. guns 1, 1333 
mortgage, coupon (exten Poecccces ,000 ° . ° 
Patents sense seth * REE LO AITO ° -.-- | 1877 | 1,000 6 ST) =n Dec. 1, 1917 
Reading Company—Common stock, $70,000,000) .... | .... 50 be in| voting |trust for 5 years or mo|re. 
Pref. stock #3, 8,000,000 is gh }4 Re ©.non-cum] .... | .... 50 be in| voting |trust for 5 years or moire. 
Old Phila. & Head. 
Delaware River Terminal Pur. itoney > M. gold. o*| .... | 1892} 1,000 5 g. |M. & N.| Phila., Guar. Trust. | May 20, 1942 
Delaware River Term. Ext. Pur. Mon. M., gold.c* ---- | 1892 1,000 5g.\J. & J do do July 1, 1942 
Viens ope metagnges on veel ontate aa aT econ. | cone L_cosene. 5 . GEE ty secees estes. 2. . eeeeteceen  . 1 .aenceéne 
oid Ph oa. & ad, HH. BONDS ASSUMED!) BY P/HILA. |& READ NoT\E 
tist M., ext. in 60, Sry 7 pee Pottsv. $&2. . 94 | 1843 | 8&2 1,512,700 6 J. & J. Phila hia & London.} July 1, 191 
{Mortgage loans of 1844, 1848 and 1849......... 94 |1844-9) 1,000 954,000 6 J. & J.\P' ad. Ter. Bldg. A 1, 1910 
Mortgage loan of 1857 convertible.............. .... | 1857 |506 &e. 79,000 44 J. & J. do y, 1910 
t Mortgage loan of i ld, extended in 1893. © 148 | 1868 / 1,000 ,696,000 5g. |A. & O. do do 1, 19 
tConsol. speetenge (98,1 .060 are are gold 6s)...... 254 | 1871 |200 &c.| 18,811,000/6 g. &7|J. & D. pie. do & London.) June 1, 1911 
timpr’t M., g., ext. in 1897. fee V. 65, p. 870, . 325 | 1873 ..... 9,364,000 4g. |A. & O.|Phila., nae bey » Mie. Apr. 1, 1947 
1 Consol. Mol 1863, g., 5, 58, sO big 65, p. 278)0"| 327 | 1882 | 500&c.| 5,673,042 4g. |\M.& 8. Mch. 1, 1937 
* Eecentnal mort, om. 64, p. 85..... -o*4r| .... | 1891 | 1,000 er rot 5 g. | QO.—F. |Phila., “Prov. Life & Tr. May 1, 1941 
t Mortgages on real estate................--...--..- eoee ecce | cccsece pee 1 cccoce | cecoe | #é| coesccesece jg. || _ ssccccee 
1Morygn hia Cit iaben Lo eee. [1894-8] ..... 2,700,000 || 3 & 319} _ ...... sao 1904-1923 
iP. & B.Coal 1. morta Bos fst V6 edb. p. e19, ---. '72"84|500 &o.| 2,399,500; 5,6 &7/| Various) P’ a, Head, Te Ter. Bldg. Mee, "Se-teee 
Coal trust certifica V. 65, p. 278.) .... | 1894) 1,000 3,600,000 6¢.| Q—J. niles ila’ hia. Apr. 1, 1904 
iCol. eink. f. fold 4 BR. ) - at 100, ass..c*} .... | 1892 1,000 1,713,000 5 g. |F. & A.|Phila., Prov. fe & Tr.| Feb. 1, 1902 
one irk, pang BONDS ISSUED IN RE| ORGA|NIZATI|ON, 
100.8. s.f. ——— .tocall.c*&r.| Text. | 1897 |500 &.| 58,668,000 4 £ J. & J.\N J.P. Morgan&Co.| Jan. 1, =_ 
Gon. 8185.0 mo e of 1897 uires thjat the} Readijng Co. and ng} Coal Iron Co. shai be responsible | for all 
bonds marked ; above. Only #16, are 3s. 











dorsed by the Raleigh & Gaston. = June 1 rend Seating debt (due 
R. & G. 4 back interest on old first prefe tired by 1sts of 

1886) was $436,180; total net current ilabllitios 4 $330, 755. Jointly 
with Raleigh & Gaston and Seaboard & Roanoke issued the car trusts. 


EarRninos.—Year endin June 30, 1897, 88, $452,103; net, $99,- 
357; other income, $8,91 ; charges, $72.7 7; balance, sur rplus, 35, - 
567. In 1895-6, gross, $46 3,455; net, $106, 644. (V. 61, p. 

Raleigh & Gaston BRR.—Owns from Raleigh to Weldon, N. C., 98 
m. anu Louisburg branch, 10 m. Controls Raleigh & A’ ita RR., 107 
miles, and has large interest in —— & Northern , Durham to 
Henderson, N. C., 42 miles; and with Seaboard & Roanoke controls 
iets a Central; also controls Georsia Carolina & Northern apd 

guarantees the bonds. Seabo & Roanoke owns $742,200 of 
Baleigh & & Gaston $1,500,000 stock; par, $100. 


SecuRiries.—Under the readjustment plan of the Car. Central the 

Ral. & Gas. will jointly and severally with the Seaboard & Roanoke 

tee $3,000,000 Ist consol. 4s and fixed charges. V. 67, p. 273. 

to car trust bonds of 1896 see V. 62, p. 684. In March, 1897. 
issued a mortgage for $1,500,000 cm 5s, oF which $1, 000,000 us 

to refund the 8s due Jan. 1, 1898, $200 for improvements and 

$300,000 for exter sions, etc., after three years. V. 64, p. 758. 
DIvIpENDs.—In 1889, 1890 and 1891, 6; in 1892, 4 p. c.; none since- 


EaRninos.—In year ending June 30, 1897, gross, $631, = (including 
other meena. In 1895-6, gross, $599, 197; net, $224,622; other in- 
come, $32, ; char, (interest $33,350, taxes $14, 856, oe mY de- 
ductions mp1 38, 873), 7,079; balance, surplus, $19,790. 1894-5, 
gross, $593,852; net, $194, 035.—V. 65, p. 368; V. 66, p. 23; v. 67, 273 


Raritan River Railway,.—South Amboy to New Brunswick, N. 
J.. 12 miles; branches, 4 miles; total, 16 miles. Connects Penn. RR. 
with N. Y. & Long sranch RR _ stock, authorized, $1,070,000; issued, 
$365,000; par, $100. Year cating June 30. 1897, re B55 ,797; net, 
$14, 691; interest and taxes, $18,593; deticit, $3,9U2 


Beading & Columbia BRB.—Owns from Columbia to Sinking 
Springs Pa., 40 miles; branches, 13 miles; operates Marietta Junction to 
ickies, 6 miles; total o rated,59 miles. Stock, $958,373 (par, 850), of 
which $785,000, with 1,000,000 debentures, are owned by Read- 
ing Company and deposi under its general mortgage of 1897. The 
road is controlled but accvunts kept separate. In year ending June 

30, 1897, gross, $279,679; net, $94,593; charges, $116,801. 
Beading Company—Philadeiphia & Reading By.—(See 
Map.)—The Philade nome Reading Ry. operates in connection withthe 
t anthracite co: rties of the Philadeiphia & Reading Coal & 

m Co.in the Sehuyiic 1 region, Pennsylvania, a larg 
roads centering at Philadelphia and a ing thence westerly through 
the coal fields to Hazelton and Williamsport on the north and Har 
risburg, veieton and Gettysburg, in Pennsylvania, on the south, 
also easterly in New to Atlantic City, the summer resort on the 
Atlantic and to dewater at Port Reading on New York Har- 
bor. The system comp: 











Lines owned in fee. “Mi Leased lines—( Con.) Miles. 
Philadelphia to Mt. Saem, Norristown Junc. BR..... eo ae 
Pa. ote. (double tracked).... 101 | North Pennsylvania R&..... 86°4 
Branches— Delaware & Bound B. RR... 33°7 
Reading to Mocribare. Pa.. 54/| Schuylkill & Lehigh re 440 
Lebanon to Brookside nas 42 | Phila. Har. & Pitts. RR...... 40°6 
Rockville to Auburn, Pa.... 53 | Phila. & Reading Term. RR. 1°3 
Mahanoy City to Pt. Trev Phila. & Frankford RR...... 26 
New Castle to Mahanoy 65 —— 
PN Dietician cssdedéccsdut Fees toons pie sdeatoadon ee 546°0 

piviDenamanssvddiato 22 De eed dice each Co.) 

ENTIRE STOCK OWNED. 

Total (2 tracks 173 miies). 337 ; Chester & Delaware RR..... 5°7 
Rupert & Bloomsburg...... 24 
12°8 | Mi n& HummelstnRR. 6°6 
11°3|T ua Hazleton&N. RR. 99 
#13 | Reading & Columbia RE 39-5 
281 Lebanon branch........... 5°2 
51°8 | Read. Marietta & Han. RR. 63 
2 2°5 | North East Penn. RR........ 25°6 
: 3°8 | Phila. & Species = Valley woe 21°5 
Schuylkill Valley RB........ 11°0| Atlantic City RR. .......... 83°5 
Mahanoy BR........... 14’1 | Catasauqua & Pogciav. RR. 27-2 
Shamokin Sunbury & L. RR. 31°1 | Camden County KR.......... 73 
. German. & Nor. RK 29°4 | Gettysburg & Tarrisb Ry... 34°6 
Chestnut Hill KB............ 41 a 
Catewisesa ER............--.. 96°5| Total controlled........... 275°3 
Total system July, 1897 (2d track 448 miles)................ 1,158°3 


In October, 1498, a controlling interest in the Wilmington & woseea, 
$8 miles, was acquired in the interest of the Reading. V. 67, p. 8 

ORGANIZATION.—The Philadelphia & Reading RR. (chartered Apri 
4, 1833) and the P. & BR. Coal & [ron Co. were sold in foreclosure Sept 
23, 1896, under the general mortgage of 1888 and at receivers’ sa 6, 
and their finances reorganized ~ pian in V. 61, p. 1109. 

In the reorganization the uhilitons of old stock and the 56% 
millions of old preference aD. bonds were assessed 20 per cent, 


the stock then receiving 100 per centin new common and the preter- 
ence 


, common and preferred stock in certain proportions. «it 


e system of | 39) 








The “Reading Co.” & the reorganization of 1896 acquired the stocks, 
bonds, real estate, eq — etc. (as per balance sheet, V. 64, a+ gag? 
of the old Phila. & Re ng RR. Co.; also $20,000,000 stock and § 

.000 bonds of the Philadelphia & Reading Ry- and the $8,000,000 
stock of the Coal & Iron Co., and against all this property issues its own 
—— See V. 64, p. 709. Railway Co. began operations Deo. 1, 

The property of the Reading Company, as distinguished from the 
property of the Phila. & Reading Ry. Co. (which owns the railroad but 
no equipment), and of the Coal & Iron Co., consists of the following: 


ae! uipment leased to Railway Co. for 8 per cent 
(3 ; 356, PT a aaa rae $16,950,000 
alestate uot appurtenant to RR. (annual revenue about 
iscishecheen o6ccsmeneeeenesennsssebesasnndebenes 16,000,000 
Colliers and barges leased to Ry. Co. for $115,000 ye aety 1,450,000 
Phila. & Reading Ry. stock $20,000,000 and bonds of 
1896, 820,000,000 par (annual interest to Reading Co., 
1,2 ,000) snatukd obdcdieghas ssavenouabadhereekeneees a665ee 40,000,000 
Phila. & Reading Coal & iron and Reading [ron com- 
ge REE ST 9,000,000 
Miscellaneous stocks and bonds at par (yielded in 1896 
about 3765, Diaudas pueweniitedsasersanbSdcnreausssannene 38,488, 94 
Morts. and ground rents at par (not under ’96-'97 mort. ). 266,5: 
Int. in Phila. & Read’ Coal & Ir. above securities sone “+ 154, 679 
Claims against other companies, etc ..........-...00-.22-00- 344,384 


Total (total est. revenue, $3,628,023. (See V. 64, p. 710). Saas 613,902 


VoTInG Trust, Etc.—All classes of stock of the new company are to 
be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
Henry N. Paul) for five years, and thereafter until 4 per cent cash divi- 
dend per annum shall be paid on the first preferred stock for two con- 
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. As to stock vn ae see V. 64, p. 709. 
See copy of voting trust agreement 64, p. 955, and also SUP- 
PLEMENT of April, 1897, page 5. 

Bonps.—The New General Mortgage 4s (abstract V. 64, p. 612) 
are secured ~f mortgage and pledge of all properties and securi- 
ties embraced in the reorganization, and also all other property 
acquired thereafter by use of the new bonds. They will have a sinking 
fund out of the revenues from the Coal & [ron er aes 2 but are not 
subject to comets yr prior to maturit he new mort- 
gage is also, subject only to the bonds for which reservation is made, 

ased upon properties or securities of all the lines of railroad owned, 
gee the Philadelphia & Reading Railway Company proper, 
miles; various leasehold lines, 597 miles; all the property of the 
ps Oe a Company, or the securities thereof, representing nearly 

res of coal and timber land: equipment valued at about 
Fst 000, 000,» } previously subject to about $5,000,000 of car Lg obli- 
gations (acquired under the plan{ and also the marine equipment. 

Furthermore, it has a first lien upon a majority of the capital 
stock of various companies in the system owning 448 miles of rail- 
road, of which 195 miles are leasehold lines included in the 597 
miles oye 5 centee. and also on bonds of roads in the system (other 
than the P. . Co.) amounting to 6. .265,936 par value. The 
securities 2} ca ‘to have earned in 1894-95 an income of $585,- 
000, of which $448,000 was received as dividends—list in V. 64, p. 613. 

The new mortgage is for $135,000,000, issuable only as follows: 

To take up Sy -yempaee bonds of the Reading RR. and 

Coal & Irom Co........00..02 --00 oe ceseee cecsceeece $64,631,000 

For future a equipment, “eto., at not over 
$1,500,000 ~¥ annum under stringent provisions beens 20,000,000 
Issued at once r reorganization purposes ..... aceehe<ece 50,369,000 


Improvement mortgage 6 p. c. bonds of 1873 due Oct. 1, 1897, were 
extended at4 p.c. for ry yeaee from April 1, 1897, pees, in vs 3 
ot an4 Keconset 8 p. &i. by the Reading Co. V.'6 
p. 5 6 consol 5a of 182 for $5,673,042 were also oxtended e by 
p. c. nin Mar. 2, 3097, 5 the Reading Go, and Coal & Iron Co. becoming 
responsible, See V. 6 3 870, for contract. V. 65, p. 152, 870. 

terminal mortg nds are Reading RR. bon ds, and are 
secured by a mo 5 epee all the rty Se the Terminal Co. and 
by a traflic contract between Readin the Terminal Co. fhe trus- 
tee is the Provident Life & Trust Co. wot Phila. Amount authorized, 
$8,500,000. See description in V. 64, p. 85 and guaranty V. 60, p. 732. 

For ten-year sinking fund loan see January, 1805, SUPPLEMENT. 

The coat trust cerli 4 under agreement of May, 1895, are not 
redeemable until April, 1904—see V. 63, p. 838 and Jan., 1895, Supp. 

As to eg oye ge Subway Loan the receivers were authorized in 
poy eee to interest (and principal at maturity) of not enenceing 
$3,000,000 ou a total issue of $6,000,000 of 3 to 314 p. c. bonds 
aw ot "Philadelphia, to abolish grade crossings. The amount outstand- 

ing will be increased to this figure on oempletion of the subway, 

rincipal is payable after ten years from dite of loan in 20 annual 
n= vallng See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881. 

As to the $64,631 ‘006 gutatanding ol ‘bonds (see V. 64, p. 614), the 
Reading Co, and the Voal & Iron Co. covenant to pay their interest 
when due and to pay or extend their principal at maturity. 

COAL PRoPERTIES.—These “otan Th about 194,000 acres, as follows 
Ooal lands owned (acres)... ‘Timber lands owned (acres) 70,489 
Goal lands leased (acres).... 7,429 [ron ore lands (acres)...... 21,000 
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INTEREST OR DIVIDENDS. Bonds—Prino: 
ae Mot | of | Par |,Amount | Rate = Where Payabl . a by|" Blocks Last” 
n of column headings, &c., see notes} 0. ti) ‘ar ate per en ere Payable, and by oc t 
rengtenatin ast paaeed sohiee ’ Road.| Bonds| Value. Outstanding Cent. |Payable Whom 7 Dividend. 
Rensselaer é Sara.—Stock 8p.c.gu.Del.& Hud.jend.)| 192) .... $100 |$10,000,000 8 J. & J.\N.Y., Del. &H.Canal Co.) July, 98, 4% 
1st mo cane. ‘ascditindaieaentelll o*ar} 79 | 1871 | 1,000; 2,000,000 7 M. & N. ‘do o May 1, 1921 
Rich. Fred. @ Pot.—St’k,com. ($1,071,800 div.,oblig.)| ---. | ---- 100 | 2,250,600 |7in1898/J. & J.| Phila. & Richmond. |July1’98,310% 
Stock, guar. 7 p. c., except $19,300 guar. 6 p.©..| ---. | _---- 100 500,400 7 M. & N. do do Nov.,1898, 31g 
lst mortgage, convertible...........--.-.---+++---- 82 | 1856 | Various 99,070 5 J. & J. do do 1901 
do coupon bonds due in London....... 82 | 1858 | Various 47,248 5 J. & J. do do 1901 
do do Co" 6 pepe 82 | 1870 | Various 298,000 6 M. & N. do do 1901 
do certificates of debt, due in U. 8..... 82 | 1858 | Various 83,303 7 JI. & J. do « do July, 1899 
2d mortgage oO 2a 82 | '44-66) ...... 53,511 5 J. & J. do do 1901-1902 
Consol. mortgage for $2,000,000, gold....... c*ar| 82 | 1890 | $1,000 500,000 419g./A. & O.|N.Y., Phila. or Richm’d.| Apr. 1, 1940 
Rechmond & Mecklenburg—1st mortgage..........- 31 | 1882) ...... 315,000| to6 M. & N.|P.ct. of int.pd.from net. ov., 1921 
Certificates of indebtedness......................- esas | SEU | ccgese DT enh Bassas.) ). .seepeuedee | b-’* duneinmd 
Richmond @ Petersburg—Stock............ ....++-++- | {oo 100 ,000,000 |7in 1+98\J. & J Richmond, Office. [July 1'98,319% 
First mortgage ($24,500 are 78) ...............---- 23 | 1875 |500 &c. 340,500| 6&7 |M. & N. do do May 1, 1915 
Consolidated mortgage for $1,000,000, gold....c*} 27 | 1890); 1,000 300,000 41gg.|A. & O.|N. Y., Brown Brothers.| Apr. 1, 1940 
Richmond Petersb. @ Caro.—1st M. See text.......} ---. | 1898 | ....-- 1) ewe Bee eee ae Oe 
Rio Grande Junction—Stock................-..-++- Ba Pee 100 2,000, See text.) ..... New York. Jan.29,’98,806 
lst mortgage, gold, guaranteed........... .-..- o*| 62/1889) 1,000 1,850,000 5 g. |J. & D.|N.Y.,Mait.,Coppell& Co} Dee. 1, 193» 
Rio rra M. ¢ Pac.—\st M.,gold,$20,000 p.m.| .... | 1897 | ....-. (2) CG 15. & Fil www ceeccee 1917 
Rio Grande Southern—Stock, $25,000 per mile..... ; | eee 360 | -@Geneeel ...... | ..... Ee peer ee 
1st M.,$5,000,000g.,$25,000p.m., incl. equip.c*&r} 180 | 1890 1,000 4,510,000 | 3-42. J. & J. ZY, Mae. Coppa Co} July 1, 1940 
Rio Grande Western—Common stock........-...--.- OM Beet 100 | 10,000,000; ...... | ..... N. Y., Office, 11 B’way.|Sep. 30,’98, 2% 
Preferred stock ($7,500,000 authorized) ...... -. 587 | .... 100 6,700,000 |See text.| Q.—F. do do Nov. 5, 98, % 
1st trust mo 6, for $16,000,000, gold ...... o*| 435 | 1889 |1,000&e; 15,200,000 ~|J. & i,| N. Y., State Trust Co. | July 1, 193+ 
Utah Cent. 1s M. $€50,000, guar., p. & i., g....--. 37 | 1898; 1,000 550,000 4g. |A. & O.! N. Y., office R. G. W. | Jan. 1, 1917 
River Fronit—Stock, 5 per cent, guar. Penn. RR....| .... | _---- 50 300,000 ee Bowe i\Allowned by Penn. RR.| __ ........ 
1st mortgage, guar. p. & i. by Penn. RR.......... ---. | 1882! 1,000 216,000 44 M. & N,| Phila., Co.’s Office. May 1, 1912 
POEM cc ccccccasccqsdnss coscccangqascscesoccce ---. | 1893 sete gns’aae ; ee ae us. ¥.. io iis he. Co pe. = 
Roch. @ Genesee Val.—Stock, 6% rental Erie RR..... 18 | cco ’ : -|_N. ¥., by Erie . Co. | July, '98, 
Rock Island pn ter a pidaacidsekeddmnesesed SBS | conus 100 1,500,000 5 J. & J.|N. Y., Corn Exch. Bank. July1’98, 319% 
SERRE EOE ee ri 91 1878 | 25,000 150,000 10 J. & J. do do Jan. 1, 1900 
Consolidated 1st mortgage.............--.-+---+-- r} 113) 1885 5,000 450,000 6 I& J do do Jan. 1, 1925 








GENERAL FINANCES.—Application to N. Y. Stock Exchange to list 
general mortgage bonds was given in full in V. 64, p. 709. Fixed 
charges of entire property on completion of reorganization will be 
$8,672,672 Pending completion of refunding schemes, etc., the fixed 
charges will be, perhaps, $300,000 to $400,000 more.—V. 64, p. 85, 570. 

LATEST EARNINGS.—From July to Aug. 30 (2 months) results were 
as follows on basis of present charges in both years: 


2 mos.to -——P. & R. RR.— ——-Coal & Iron.-—— Read. Oo. £8 os, 
¥ Mu net. 


Aug. 31. Gross. Net Net. Net. to 

1896....... $3,597,613 $1,495,226 $3,045,781 $200,845 $31,899 $1,727,510 
1807....... 3,805,134 1,702,831 4,203,854 268,540 53,688 2,030,359 
Charges all Cos. 2 mos., 1898........... «++ $1,516,000; balance, sur., $211,510 


The Reading System always shows small earnings in the winter 
months. The largest earnings are in the autumn. 

ANNUAL RePoRT.—Fiscal year ends June 30, having been changed in 
— Nov.30. Results for last two years have been as fol- 
ows: 











1897-8 1896-7. 
Railway company—Receipts............ cecnes $21,986,834 $20,616,264 
Expenses (iucluding renewals, etc.).......... 12,386,028 11,717,460 
EE I Sarees See ee $9,600,806 $8,898 804 
Coal and Iron Company—Receipts...........$22,909,553 #21,427,980 
BE inccdcc cidsothdetecsdsccnagnansesssswe 22,433,315 21,331,713 
a a ere $476,233 $45,367 
Reading Company—Net income ............. ‘ 343,32" 348,753 









Net earnings all companies. . ---$10,420,354 $9,342,924 


Fixed charges and taxes ......... - 9,123,280 
A x0. cunscasecsesuasenenanacenanenel $1,237,084 
Deficit 7 mos. Dec. 1, 1896, to June 30,1897. 1,313,917 
Net deficit for 19 months, ................ $76,833 


The new company began operations Dec. 1, 1896, and the early 
mouths of the year being the poor ones, the results for the nineteen 
months embraced in the above figures include fourteen poor months 
and only tive good months. 

OrFricers P. & R. Ry.—(In June, 1898.)—President, Joseph 8S. Harris ; 
Vice-President, W. R. Taylor; Secretary, W.G. Brown; Treasurer, W. 
A. Church.—(V. 65, P: 413, 516, 870; V. 66, p. 39, 185, 289; V. 67, p. 
576, 579; V. 67, p. 843.) 


Rensselaer & Saratoga RBR.—Roapv.—Embraces 192 miles. viz.: 





Road owned— Miles. Leased ( Continued )— Mites. 
Troy to Lake Champlain....... 79 | Ft. Edward to Caldwell........ 15 

Leased— Vermont line to Castleton, Vt. 7 
Troy to Waterford Junc., etc.. 14/| Eagle Bridge, N. Y., to Rut- 
Schenectady to Baliston........ 15 Btls Wii.ccadaddéococscnce sthoue 62 





LeASe.—Leased in perpetuity March 1, 1871, to the Delaware & Hud- 
son, which, Dec. 31, 1397, owned $800,000 of stock; rental, 8 per cent 
on the stoc« and interest on bonds. Guaranty on stock, V. 56, p. 773. 


Year. Gross. Net. Tat., taxes, ete. Bal., def. 
1897-8 ........$2,470,"46 $833,224 $1,132,536 299,312 
2,345,270 804,124 —(V. 63, p. 881.) 


Richmond & Danville.—See Southern Railway Co. 

Richmond Fredericksburg & Potomac RR.—Owns frem 
Rich wond, Va., to Quantico, 79 miles; James River branch. 3 m.; leases 
Quantico to Junction, etc., 3 miles. total 85 miles, The dividend obli- 
gations receive same dividends as common stock, but carry no voting 
power. Rich. & Peterab. Connection RR. stock of $140,000 receives 8 
p. c. dividends under lease. Atlantic Coast Line Co. owned $675,800 
common stock June 1,1897. The guaranteed stock is secured by mo:t- 
gage. Consols are reserved for prior bonds maturing. 

DIVIDENDS on stock, ?’&8. ’89. '90. '91 to’93. '94. 95 '96.'97. 1898. 

and div.obligat.p.c.§ 7 7 6% 7yearly.64 7 7 61 7 

REPORT.—teport for year end. June 30, 1898, showed gross $770,726; 
net. $302,046; other income, $9,026; interest, $57,280; dividends, 
$192,757; balance, surplus, $61,035. In 1893, July 1 to July 31 
(1 month), gro-s, $73,357; net, $32,845.—(V. 65, p. Lué8s.) 

Richmond & Mecklenburg RBR.—Owns road from Keysville, 
Va., to Clarkesville, Va., 31 miles. Road is operated by Southern Ry.Co. 
under operating contract by which R. & M. gets the net earnings and 
certain per cent on traffic derived from Southern Ry. within limited 
territory. A percentage of interest on first mortgage is pald trom these 
gocetpes. STOCK.—$357,900 (par $100), of which $300,000 owned by 
So. 5: Co. For year ending June 30, 1897, gross, $48,519; net, 
$9,489 ; other income, $4,973 ; int., taxes, ete., 827,296. 

Richmond Nicholasville Irvine & Beattyville RBR.—Sold 
under foreclosure Oct. 6, 1898, to Bennett H. Yong, of Louisville, 
Ky., representing, it is said, Eraest Fawke, of Liverpool, Eng., and Ma- 
gann & Frayer, Canada. V. 67, p. 737. 

Richmond & Petersburg BR.—Owns from Richmond to Peters- 
bur, Va., 23 miles; branch, 5 miles. Operated in connection with At- 
lantic Coast Line, which owned $687,100 of the stock June 1, 1897. 








Cousolidation with Petersburg RR. pending.—V. 67, p. 178, 843. 


DIVIDENDS since 1883—In 1884, 1885 and 1886, 5 per cent: in 1887, 
6; from 1888 to Jan., 1894, 7 p. c. yearly; in July, 1894,3 p.c.; in 
1895, 612 p.c,; in 1896,7 p. ¢.; in 1897, 7 p. ¢.; in 1898, 7 p. «. 

ANNUAL ReporRT.—Fiscal year ends June 30. Annual report for 
1896-97 in V. 65, p. 1111, showing gross receipts, $391,212; net, 
$158,736; other income, $4,560; interest on bonds. $34,175; dividends, 
$70,000; surplus for year, $59,121. In 1895-96, gross, $108,403; 
net, $156.209. [In 1898, Jan 1 to July 31 (7 mos.), gross, $236,366; 
net, $34,767.—(V. 65, p. LLI1; V. 66, p. 472, 1190; V. 67, p. 178.) 

Richmond Petersburg & Caroline RR.—[n 1898 was under 
constraction in the interest of the Seaboard & Roanoke from Ridge- 
way, N. O., via Petersburg, to Richmond, Va., 106 miles, forming a 
northerly outlet for the Seaboari Air Line system, to which, in July, 
139%, it was proposed to lease the road. In Oct., 1393, from Peters- 
burg south, 18 milesabout to be operated. About 20 miles additional 
between Ridgway, N. C., and Lacrosse, Va , was graded. The road will 
cost, it is said, about $2,000,000, and it is wir to bond it for $17,- 
000 per mile. President, De Witt Smith, 141 Broadway, N. Y.; Vice- 
President, James 8. Negley, 141 Broadway, New York.—V. 67, p. 843. 

Rio Grande Junction BRy.—Owns road Rifle Creek, Col., to a 
connection with the Rio Grande Western at Grand Junction, 62 miles. 
Chis is a connecting link in the anne ne route between Oden 
and Denver and Colorado Springs. Le by Colorado Midland Ril- 
road (since foreclosed and reorganized as Colorado Midland Railway) 
and Denver & Rio Grande at 30 percent of gross earnings, which com- 

anies jointly and severally guaranteed the bonds, principal and in- 

nterest. For year 1894-7, gross, $362,664, against $284,911 in 1896. 
In 1897-98, Dec. 1 to Aug, 31 (9 mos.), gross, $276,544; net, $-2,963. 
Firat dividend, Jan., 1898, 80 cts.—(V. 66 p. 237.) 

Rio Grande Ster-a Madre & Pacific RR.—Organized in Mex- 
ico in 1894; incorporated in N. Y State in June, 1897, wnen completed 
from Ciudad Juarez via the San Blas Mountains, Lake Guzman, sabinal 
and San Pedro mining region, to Casas Grandes, 156 miles. Extension 
proposed to Guerrero, 156 miles, to meet the Chihuahua & Pacitic, and 
combined roads to build to Pacitic Coast. Capital stock is $3,120,000 
($20,000 per mile) and bonds are authorized at $20,000 per mile, of 
which $2,000,010 issued for construction to July, 1898 Interest on 
bonds begins Jan., 1899. El Paso Southern RK. organized to build El 
Paso termiuals and Rio Grande bridge. 

DrrRecTORS.—President, A. Foster Higgins; Vice President, Edwin D. 
Morgan; 2d Vice-President, A. Gifford Agnew; Secretary, George Row- 
land; Treasurer, Soion Humphreys; Sidel Tilghman, John . Law- 
rence, Jr., W. Morton Grinnell, Edward M. Shepard and John T. Terry 
New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138 

Rio Grande Southern BRR.—(See Map Denver & Rio Grande. )— 
Owns narrow gauge from Dallas (new name Ridgeway), Col., op the 
Denver & Rio Grande, southerly to — 162 miles, and branches 
to Telluride and coal fields near Hesperus, 18 miles. 

Bonpbs.—Interest on firsts is reduced from 5 per cent to 3 per cent to 
Jan. 1, 1898, and 4 percent thereafter. A majority of the stock is 
owned by D. & R.G. and by it has been placed in trust. See V. 63, p. 404. 

Mortgage trustee, Central (Crust Co.; abstract, V. 54, p. 163, and ap- 
plication to N. Y. Stock Exchange in V. 54, p. 446. 

LATEST EARNINGS.—2 mos., ; 1898 ......Gross, $86,245; net, $37,339 

July 1 to Aug. 31. 1897......Gross, 63,962; net, 20,559 

For year ending June 30, 1898, gross, $427,264; net, $197,630 
other income, $2,642; interest, taxes, etc., $192,684; a for year 
$7,588. In 1896-97, gross, $401,238; net, $171,449. (V. 65, p. 3643 
V. 67, p. 425.) 

Rio Grande Western Ry.—( See Map.)—LINé oF ROAD—Owns Cre - 
vasse, Col., to yoy Utah, 310m , to Wasatch, Bingham, Coal Mines, 
etc., 52 m.; San Pete branch, Thistle to Manti, 62 miles; Sevier Railway 
Qecpeteery line—all securities owned), Manti to Belknap, 62 miles; 

ntic Range Ry. (proprietary line, all securities owned)—Springvilie 
to Mammoth, aud spurs, 46 miles; total owned, 532 miles; Utah Cen- 
tral (stock owned), 33 miles. Leases Crevasse to Grand Junction, 18 
miles. Total ——. 583 miles. Main line is laid with 65-lb. steel. 
Also owns 11 miles of tramways. 

HistorY.—Formed in June, 1889, to succeed the Denver & Rio 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941. 
In ae acquired control of Utah Central and guaranteed its first 4s, 


JAPITAL STOCK.—Preferred stock is entitled to 5 per cent dividend, 
non-cumulative, then common stock to 5 per cent, after which hoth 
classes of stock share pro rata. In Sept., 1898, $200,000 preferred 
issued for stock dividend of 2 p.c.on common. V. 67, p. 435, 579. 
Casa fone t 1891. 1892. 1893. 1894-6. 1897. 1898. 

Preferred, p. c. 3% 5 3% None. % Below. 

In 1898, Feb., 1% p. c. (of which 1 p. c. extra).—V. 65, p. 1197, 1222; 
in May, % p.c,; Aug., 1%, being unpaid balance of 5 per cent for fiscal 
year ending June 30,1598. V. oe: 1090; Nov., % p.c. Also paid in 
preferred stock on preferred: In 1891, 24g p.c.; in 1897. 4 p. c. 

ret dividend on common, 2, p- o. in preferred stock, at par, was 
. De 


paid Sept. 30, 1893. V.67.p 
Bonps.—See abstract of mo (Central Trust Uo., trustee) in V. 


4 49, p. 237, and statement to New York Stock Exchange in V. 50, p. 73. 
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Bonds—Prinoi 
‘ecccamaaaias ch teen vinas anand “at” | hak |W | teeemee licen sad han lWhees tual acl Cf 
atten of column be ngs, &6., n ere Payable, ani 
n first page of tables. Road.|Bonds| Value. | Outstanding Cent. Payable Whom,” ¥ Dividend. 
Rome @ Clinton—Stock (rental guaranteed) ........ | eee $100 $345,360 6% |J. & J.|Clinton, N. Y., by check/July,’98, 319% 
Rome Watertown ¢ Ogdensburg—Stock, guar. (end.)| .... | --... 100 | 10,000,000 5 Q.—F. |N. Y., Gr. Cent. Station. ro: 16,’98, Lily 
1st M., Wat. & R..Rome toCape Vin.,s.f.,not dr’n.o* 97 | 1855 |100 &c. 417,800 6 M. & § do do Sept. 1, 1910 
use North’n, lst M. 8 ee to Sandy Cr.c* 45 | 1871 1,000 500,000 7 J. & J.|N. Y., Gr. Cent. Station.) July % 1901 
msol, M. (int. but not p’ - Tae in gold)..c.| All | 1874/| 1,000/| 9,076,000 5 A. & O. do do July 1, 1922 
guwege Be dge Co. 1st mortgage.................- coos | SEED | ‘cccece ,000 6 F. & A. do do July 1, 1915 
use Phenix & Oswego ist n mortgage......... 17 | 1885 | ...... 175,000 6 F. & A. do do Feb. 1, 1915 
Nore" "a Gent. 1st M., g., $360,000; $10,000p.m.|} 13 | 1886] ...... 130,000 5 g. |A. & O. do do Apr. 1, 1916 
R. W. & Og.Term. RR. ist M. , gold, assumed... c* 14 | 1888) 1,000 375,000 5 g. |M. & N. do do 1, 1918 
bs) «& LY lst mortgage, guaranteed....... 28 | 1865 1,000 350,000 7 M. & N. do do May 1, 1915 
2 gust Pe p. &1. (end) by R. W. & O..c*} 28) 1891 | 1,000 400,000 5¢./F. & A do do y 1, 1915 
N. aralle Me $243, 000 own. by R. W.&O.) 7) sens.) -cagane 250,000 ee ree do oo.  C£ . seinenen 
Utica & BL. Riv. stk —~ gu. by R.W.&O.' 150 | '68-71 100 | 2,223,000 7 M. & 8. do do Sep. 30,’98,319 
U.& B.R.1st M., $2, G88. BAL (ond.)-¢ 134 | 1890; 1,000; 2,000,000 4g. \J. & J. do do 1, 1922 
Ru: @ Bloomst’g—1st M. .p. dei. (en )P. _—eo" 2/1889] 1,000 0,000 5 . J. & J. Philadelphia. July 1, 1916 
Rutland—Stock, preferred (for com. see text) ...... ; jo 100 4,239,100 2 in1898/J. & J.| See company’s office. | July 1,’98,1% 
lst mo (8 per cent, reduced to 6)......--.. c| 120 | 1872 |100 &c.| 1,464,100 6 M. & N.|/Boston, Globe Nat. Bk.| Nov. 1, 1904 
First consol. moot, for E 93,500,000, gold......c*&r| 120 | 1891 1,000 449 ¢.\J. & J.|N. Y., U.S. Mort. & Tr.| July 1, 1941 
Rutland @ Whitehall RR.—Stock (no bonds) . dian: |. aondee 6 Q.—F. Troy, United —_ B’nk.| Aug. 98, 1 119% 
Bag. ry ag ag ret aneten m™. gol 67 | 1891 | 1,000 5g. (M. & 8. Sept. 1, 1931 
&t. O. Mad. & St. L. — oese nes tt. sitih © tense . . aneewbsewe ... h ahpigerin 
Alton Bridge 1st M., c*| .... | 1893 1,000 5g. |\J. & J.\Jan., See text. 
at. met FAR Ohar, .—8tock, $1, me) 500, Pe. eee Ore eee, en Ee re Oe Tern 
ist M $2, 000 Fi. | ,000 gu. by M.) 131 | 1894] 1,000 5 g. |M. & 8.|Boston, Comp’ys Office.|} Mch. 1, 1944 
Bt. Joseph Grand Island Ry. at bay stock, dude | ecco 100 All stoc|k in votjing trust for period s/tated in text. 
« lst inved stock, 5 per cent, non-cum ......... cose | eee 100 5 in 1898|J. & J.|N. Y., Central Trust Co.|July 15,’98,21 
* 24 Reoterret stock, "4 per cent, non-cum.......... — ye Oh, Sn: «alia Cccsec h  . <cieteeeee 4 |. mapmamnal 
let g., 2 p.c. 2 yra., 3 p.c. 3 yrs., then 4..c*&r| 252 | 1897) 1,000 2-3-4 g. |\J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1947 
































In Decembr:, .-93, $1,200,000 jirst mertones 4s were issued for 
improvements. This mortgage covers the 435 miles owned in fee, 
inciuding 11 miles of tramways, but not the Sevier Ry. securities nor 
the Tintic Range securities, both of which issues are available assets. 
On June 30, 1898, there were $800,000 firsts in the treasury. Bills and 
notes for equipment, June 30, 1898, $226, 719. 


EARNINGS.—2 months, : > onesad Gross, $544,770; net, $172,964 
July 1 to Aug. 31. CC es Gross, 591,735; net, 241,100 
ANNUAL REPORT.—Fiscal year ends June 30. Annual ‘meetin is held 


on fourth Monday in October. ll report for 1897-98, wi alance 
sheet, etc., was inaV. 67, ges ay 794 See also — P. 768. 
Year end, June 30— a FG 1895. 


Average mileage..... 382 531 

Gross earnings...... 88. 362, 288 $2, 408. S04 $2, 457, 359 $2,189,691 
Net earnings ........-. 182, "73 758,615 869, 659 667,094 
Net income .,......... 1368" 918 860,891 957,189 715,748 
(nterest on bonds..... 608,000 608,000 608, ‘000 608,000 
Rental, etc............ 112,849 121,521 107,751 67,485 
Div. on pref........... 324,778 eg ee 





Total payments..$1,045,627 $729,521 $715,751 $675,485 
Balance........... sur.$220,291 sr.$131,370 sr.$241,438 sur.$40,263 
-*V. 65, p. 70, 278, 616, 704, 723, 733, 778, 1222; V. 66, p. 1090; 
V. 67, p. 424, 435, 579, 766, 786, 794.) 
Mechenter & Genesee Valley RR. oo from Avon to Roches- 
ues miles. Leased July 1,1871 al ge me AS Railway 
tai, $34.0 012. James Brackett, President, Rochester. N. Y. 

wock poten. = Peoria Ry.—Owns from Rock Island, IIL, 
aS ~Sy Ee ; R. I. & Mereer County RR., 22 miles; Seach. 6 
miles ; total 118 — thy In year ending June 30, i897, gross, $567, 627; 
net, id3eet, other income, $9,915; interest on bonds, $ 2,000 ; div- 
idends (5 75,000 ; balance, surplus for year, $36,796. In 1895- 
°96, gro S Ren0.s06 6 ; net, 39 Dividends at 5 per cent per annum 
are oa, in 1892 an extra dividend of 10 p. c. was ald; in 1896 an 
extra dividend of 5 p. ¢. was paid. President, R. R. Cab 

Rome & Clinton RR.—Owns road from Rome to aa N. Y., 
i miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 

& Hudson Canal Co. and operated by Y. Ontario &W. Ca a 

stock, $345,360. For year ending June 30, 1898, Lowers] $22,3 
sundry expenses, #761; dividends (64 per cent), 1,581; on ee 
surplus, $33. Total surplus June 30, 18938, $14,813. 

Bome Watertown & Quaqushare RR.—(See Map New York 
Central & Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena s Springs, N. Y., 299 miles, less 28 miles, Richland to East 


Osw m the Osw & Rome RR.; Richland te ag miles; 
branches to ee Se Ls gg , Oxdensburg, Pulaski , Pulaski, Fulton, etc.. 104 miles; 
total owned, 2:¢ a & Black River Railroad, Utica to 


Ogdensb panes wiayt n Woo iso miles; Oswego & Rome Railroad 
as above, 2 } mil arth Watertown & Sackett’s Harbor, 30 m.; 
total, 624 miles lise trae to Ni Falls, 2 miles; Fulton to 


East Oswego New York ‘Ont. «& Weetern 12 miles. 
Lease.—In March, 1891, leased during its corporate existence 
and renewals thereof to the New York Cen & Hudson River RR. 
Co., which assumes the debt and guarantees 5 per cent on the-.stock. 
For wording of guaranty see V. 52, p. 463. Stock increased $500, 
a $10,000,000) in May, 1894. Earnings are included in lessee’s. 
NDSs.—On June 3, 1895, a trust obligations were $333,- 
eas. "Utica é@ Black River is leased in a. interest on bonds 
and 7 per cent on stock being guaranteed. 6 first mortgage bonds of 
Re ee guaeaatene. 3 p. andi, , a,b Ww. Te. See V. 50, p. 771 
The Oswego @ Rome road is leased Bae ——¢ t and the Ane 
mortgage bonds guaranteed by Rome Wa rto Ogdensburg. 
Carthage Watertown & Sackett’s Harbor is leased for 3714, per cent 
of gross earnings. (V. 53, p. 713, 793, 1015; V. 57, p. 1124; V. 58, p. 733.) 
Rutland RR.—Owns Bellow’s Falls, Vt.,to Burlington, Vt., 120 
and leases the Addison RR , Leicester Junc., Vt., to Ticonderoga, 
N. Y., 16 miles, The road was leased Jan. 1, 1891, to Central Vermont 
(sce V. 53, p. 124), but on May 8,196, the Rutland RR. resumed control, 
STocKk.—The Delaware & Hudson owned $3,000,000 of the preferred 
and $1,000,000 of the $2,480,600 common stock, par $100, but the 
were sold in Oct., 1893, to P. W. Clement, President of the Rutlan 
RR. V. 67, p. 843. 
Divid’nds Year ’88. ’89. °90. ’91. ’92. ’93. ’94, > a ye. 98. 
on pref. §P.C. 1 ls 3 2 4 4 4 2 
Bonps.—The consolidated mortgage (trustee, U. « me RES i 
of N. Y. ) is for $3,500,000, but of this $1,464,100 can be issued only 
in payment of 1st 6s in Ne The refunding of the $1,369,900 cooona 
mortgage 5s due Aug. 1, 1898, into consols, vested the first lien of the 
former in rolling stock and Dersonal property in the consolidated 
issue. V.66,p.1190. On July 1,1898, notes payable were $145,000. 
EPORT.— Year 1897-8, gross, $738,°53; net, $283, res other income, 
$29, _ interest and rentals, 207,886; taxes, $18,747 ; div., Th 
, $1,023 Report for yearending June 30, 1897,w asin V. he 
131, chewing: Gross, bey tag net, ss bath other income, $3 1,47; 
interest aai rentals. 3,921; samee, 4 Seveeente. $42,591; 3 
balance, surplus for year, x 840 767. yy rt.—V. 64, 
p. 606. ‘President, Percival W. Clement (V. 67, p sti 3.) 


Rutland & Waeemats RR.—Owns Vag New York State line 
to Castleton, Vt., 7 miles. Leased Feb. 1870, in pe-petuity to 
the Rensselaer & ‘Saratoga RR. (rental $15, gi26 per cent—on stock) 
and so operated by Delaware & Hudson. 


Saginaw Tuscola & Huron RR.—Owns Saginaw, Mich., to 
Bad Axe, 67 miles. Opened asa Se oer gauge —_ June 29, 18 /L. 
Common stock authorized, $600,000; par $100. Oo first mortg.74 
bonds had been sold to October, 1898, but the $1,000 000 i+sued, 
mortgage trustee Continental Trust Co.. N. Y., wir> held as collateral 
for the floating debt of $1,327,140 on June 30, 1898, 

In year ending June 30, 1898, gross, $122, 133; net, $25,449; interest 
on unfunded debt, ~ 036; balance, deficit, $49,587. Wm. L. Webber, 
President, Saginaw. 


St. Clair Madison & St. Louts Belt RR.—Projected to run 
from a point in St. Charles Co., Mo., to Belleville, [il., about 40 miles via 
bridge across the Mississippi River at Alton, IIL. In’ October, 1894, the 
bridge and 2miles of road were completed. The bridge is 2,100 feet 
long and laid for rw 14 Has direct track connection at West 
Alton, Mo., with the C. B. &®Q ant Mo. K. & T. and at Aiton, Ill, with 
the CB. & Q,Uu.&0O, 0. C. G. & 8t. L. and 86. L. 0. & St P. railroads 


em Etc.—Interest due July 1, 1896, was not paid, and on Jan. 
15, 1897, J. F. Barnard was appointed receiver. reorganization 
committee has been appointed but no plan to July, 1893. 


Bonpbs.— In addition to $500,000 first al for ato bonds sold, $100,000 
are said to be outstanding as collateral for a loan of about $75,000. 
For year 1897-93, gross, $54,883; net, $23,6: 

President, E. F. Leonard, Peoria, LIL; Gantsacy, B . L. Crosby: Treas- 
urer, C. Hodgman, 300 North Fourth St. St. Louis, Mo. V. 64, p. 181. 


St. Johnsbury & Lake Cham apeieie BRR.—Owns Lunenberg. 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; ; total, 131 miles. The road 
is operated independently althougn a majority of the stock is owned by 
the Boston & Lowell, leased to Boston & Maine. 

In year ending June 30, 1897, gross, $353,645; oot. ed operating, 
$36,342; deficit, $107, 913. In 1895-96, gross, $362,6' 

St. Joseph & Grand Isiaand Ry.—LINe or oc Joseph, 
Mo., to Grand + Neb., 251 miles. Trackage, St. Joseph to Platts- 
burg. Mo., over 8. F., 29 miles, and Plattsburg to  —_—— ity, over K. 
C. & Nor. Conn., 40 Iniles ; total trackage, 69 miles. 


History.—A reorganization Feb. 23, 1897 (per lan in V. 62, p 
784,950), of the St. J. & Grand Island ’ Railroad, sold in foreclosure. 


StTock.—A voting trust will retain control for the first prefered stock 
for five years, unless the first preferred stock pays full dividends for 
three consecutive years, after which the control shall rest with the 
tirst and second preferred stocks, and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. Vot- 
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott. 

DIVIDENDS.—On Jirst preferred, in 1898, Jan., 219 p.c.; July, 2'4 p. o- 

Bonps.—The 1st mort. interest is 2 p. c. till Jan. 1, 1899; then 3 p.o. 
till Jan. 1, 1902 and thereafter 4 p.c. Bonds for $500. 000 reserved 
for uses of new company cannot be issued to exceed $100,000 yearly, 
and $1,000,000 can be sold only for new a at not exceeding 
$6, 000° per mile; trustee, Central Trust Co., N. Y. See application for 
listing on N. Y. Stock Exchange in June, 1897, in V. 64, p. 1138. 

The fixed annual charge, previously $120, 000, will be for the first 
two years from Jan., 1397 (including charge on $500,0)0 reserved 
bonds), $30,000; follo wing 3 years, $120,000; after 5 years, $160,000, 

EARNINGS.—2 months, 2 1898........Gross, $195,031; net, $43,321 

July 1 to Aug. 31. BOGE cccesece Gross, 205,824; net, 80,024 

ANNUAL REPORT.—Fiscal year ends June 30; first report with bal. 
sheet in V. 65, p. 774. For 12 mecca June 30, 189 » STOSs, wry 
087; net, before deduct. taxes, $280,626. In 1897-8, gross, $1,232,499 
1 For year ending Deo. 41, 1396, ross, $724,170; nes availadie for 
‘ interest, $88,020. In 1895 gross, $614,078; net, $13,5 

OFrFIceRs.—President, William L. Bull; Treasurer, ee Budge ; 
Seo’y, W. 3. Wilson. —(V. 65, p. 774, 1222; V. 67, p. 127.) 

St. Lawrence & Adirondack ty.—From Malone, N. Y. (on 
Mohawk & Malone) to Caughnawaga, 56 miles, connecting there with 
the Canadian Pacific at its St. Lawrence River bridge tor Montreal. 
History.—A consolidation in 1896 of the Malone & St. L., St. L. & 
Adirondack Fe hg and Southwestern Ry. All the old bonds have been 
retired. V.6 116. Stock increased in 1897 from $1,090,000 to 
$1,300,000. i and bills payable June 30, 1897, $349,217, secured 
presumably by default of second mortgage bonds, none of which had 
been sold to July 1, 1497. For ysaren: yp be 30, deri gross, $1 48,- 
528; ag $64, 147; other income, $214; orate 490; bal., sur., 
$6,870. Pres., W. Seward Webb. (V. 63, p. 30, 

St. Louts Alton & Terre Haute om.-tes ILLINOIS CENTRAL. 


St. Louis & Cairo BR,—(See Map Mobile @ Ohio.)—Cairo to East 
3t. Louis and peo, 161 niles, — nized after foreclosure July, 
L881. Stock is $6,500,000. Sanees Se 4 1886, till Jan. 1, 1931, to 
the Mobile & Ohio RR.—rental of 25 pe per cent of 150-640ths of the cahee 
cevenue of Mobile & Ohio trom Mobile to E. Cairo and branches, of St. 
L. & O. from Cairo to E. St. L. & branches, this rental oe TON 
to amount to $165,000 per year. Rentai for year 1896- 69. 
Dividends.—In ’93-4, 14 p. ©.; '94-5, 14; '95-6, 45; '96-7, 23; O78. a none. 
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RAILROAD STOCKS AND BONDS. 
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: Bonds —Princi- 
a ee eagn: baveco wie Mit* | Pate |28,°"| amount lisse per When jwhare Parable sad ty Seen 
, ation of column headings, &c., see notes) 0 0 ‘ar r en ere Payable and by} Stoc: 
rae on first page of tables. | Road.|Bonde| Value, | Outstanding Cont. Payable Whom. Dividend. 
Lawrence & Adirondack Ry.—Stock..........--- ee? $100 | $1,300,000; ...... enn Tee ee ae Sr ee 
0 ateneh TT arr. ro 56 | 1896 1,0u0 800, 5 g. & J.|N. Y., Cont’l Trust Co| July 1, 1996 
2d mortgage. $400.000, gold ............. tain ln | OB Bey cocace (®) 6g. \I. & J do Set Be re 
St. L. & Ad. Equipment Co., ——aene mort..../ .... DT saxeni ey ae OY a ae ee Be ve 
St. Louis Alton & Terre H.—See [LLINOIS CENTRAL. 
fi. Louis é Oairo—1st M., gold, int. guar. M. & O..c| 161 | 1886 | 500&c.| 4,000,000 4g. |\J. & J.|N.Y., Farm. L.&Tr.Co.| Jan. 1, 1931 
8t.L. Cape Girard’u & Fl, Smith—Old div’! bonds, g.)_ .... |1880-5) 1,000 111,000 6g. |M. & 8. In default. Sep. 1900-1-2-5 
Cape Girardeau 8.W. consol. mortgage. ...... gold) 94) 1888) 1,000 535,000 6g. |M. & 8. In default. Sept. 1, 1908 
rkansas Extension 1st mortgage, gold...c*tr} 65 | 1890 1,000 0, 6g. \J. & J In default. Jan., 1910 
&t. Louis Chic. é St. Paul Ry.—Stock, $1,500,000..; .... | .... | .-.... SE, cineds Ei ndess bo -sbonnkienan cael 
lst mortgage, $1,500,000, gold, MMe...........xe --. | 1897 | 1,000 1,250,000 5 g. |M. & N.|Nov., '97, int’st last pd.| Nov. 1, 1927 
2d mortgage, income 6s, non-cum., gold, A...xc*| .... | 1897 | 1,000 1,235,000 , ae erre hk aac Nov. 1, 1927 
St. Louis € Hannibai—1st mort., $600,000. ...... ce} 103 | 1886) 1,000 380,000 | I. & J. In default. 1936 
Bt. L. Ind. ¢ E.—Pr. lien M., $300,000 g.,red. at par} .... | 1896 | 1,000 000 6 g. |J. & J.|Am. Tr. & Sav.Bk.,Chic.| Mch. 1, 1940 
lst mortgage, $5,000,0' 0, gold.............--.-.-- ai 890 | 1,000 790,000 ee SS § ees Mech. 1, 1940 
St. Louis Kansas @ Southwestern—1st mort., am es tg eee 890,000 6 g. |M. & 8. See text. Sept. 1, 1916 
St. Louis Kennett & Southern.—1st mort., gold...c*| 20) 1891 | 1,000 135,000 6g. \F. & A. St. Louis, Mo. Feb. 1, 1921 
Pemiscot Div. lst M., gold, UJSt......... ...... c*| 25 | 1894] 1,000 150,000 6g. |A. & O. do 914 
Kennett & Osceolo RR. Ist M., gold, USt#...... c* 20 | 1897 | 1,000 70,000 6g. |J. & D. do 917 
St. Louis Merchants’ Br. Term.—1st M., gu.p.&i.,g.6| .... 890 |500 &c.| 3,500,000 5 g. |A. & O.|N.Y.,F’rsL.&Tr. &8t.L.| Oct. 1, 1930 
Merch. Bridge 1st M., red.after Feb 1,1909,at 110) .... | 1889 1,000 2,000,000 & F. & A.|N. Y., Farm. L. &Tr.Co.| Feb. 1, 1929 
St, Louis & Oslahoma Vity—1st M.,$2,052,000.sS8t| .... | 1898 | ...... () 5 g. |M. & S§.| 3t. Louis Tr. Co., St. L. 92 
Bt, Lows Peoria & Northern—Stock, $5,000,000....| 2... | .... Pe ee egg ggg: BR 
Mt. Olive Coal Co. and St. L. & Peoria Istmort..; 14 | 1889] ...... 82,000 5 M. & N.|N.Y.,Mait.,Coppell & Co 929 
lst mortgage, cold, $5,000,000, Ce.. .......c*&r| .... | 1896 | 1,000| 2,960,000 5 g. |M. & N. 0 do May 1, 1936 
St. Louis & San Francisco RR.—Com. stock...|1,282 | .... i ee ect Cees Eo” teem! ||| Re 
1st preferred stock. 4 per cent, non-cum......... Beeee | ccce 100 5,000,000 | 4in’98 |J. & J. Checks mailed. July 6,’98,2 
2d pref. stock. 4 per cent, non-cum., $16,000,000)1,282 | .... Ae! Og Bee reas July 6,'98,1 
24 mort. (now 1st), A, gold ) (Pacific to Seneca,c*| 294 | 1876 |100 &c. 00, 6 g. |M. & N.|New York, Mercan. Tr.| Nov. 1, 1 
do Series B, gold...... Mo.,& branches, c*| 294 | 1876 |500 &c.| 2,718,500 6 g. |M. & N. do do Nov. 1, 1906 
do Series C, zold...... 4 miles. c*| 294 | 1876 |500 &e.| 2, 000 6 g. |M. & N. do do Nov. 1, 1906 
Mo. & W. Div. 1st M., g.,85,000yearly dr.at105..c*| 82 | 1879) 1.000 1,025,000 6 2. |F. & A.|N. Y., United States Tr.) Aug. 1, 1919 








St. Louis Gage Girardeau & Fort Smith Ry.—Owns from 
Cape Girardeau, Mo., to Hunter, Mo.,94 miles; leases +ranch to Zalma, 
9 miles; total operated, 103 miles. Successor in 1891 to Cape Girar- 
deau Southw. March 4, 1893, Louis Houck was appointed receiver. 
Stock $1,150,000; Boned $100. A general mortgage for $7,500,000 
was authorized. here are also outstanding $150,000 7 per cent 
incomes. Cape G. & S. W. consol. 6s for abuut $850,000 are — 
sented by the Consol. Bondholders’ Committee; depositary, U. 8. Mort- 
gage & Trust Co,, New York. 


EARNINGS.—For year ending Dec. 31, 1896, gross, $113,048; net, 
$1,082. Nointerest paid. [n 1895, gross, $112,713.—V. 63, p.407. 


St. Louis Chicago & St. Paul Ry. of Hlinois.—Roap—Owns 
from Springtield, L1l., to Granite City, [ll., 103 miles; branch to Grafton, 
8 miles. Connects at East St. Louis with Terminal Ry. for St. Louis, etc. 

A reorganization (per plan in V. 64, p. 708) of the St. L. C. & St. P. 
Railroad sold in foreclosure April 3,1897. Capital stock, $1,500,000. 

On Oct. 1, 1898, Wm. H. Male, of New York, was appointed receiver, 
and it was understood the property would, after foreciosure, be con- 
solidated with the Chicago Peoria & St. Louis, controlled in the same 
interests.—V 67, p. 737. 

EARNINGS.—In year ending June 30, 1898, gross, $325,303 In 1896- 
97, gross, $306,689; net, $24,870. In 1895-96, gross, $290,727; net, 
ag hs In 1894-95, gross, $23,223 net, $51,684. President, Charles 

. Kimball, New York.—(V. 66, p. 135; V. 67, p. 737.) 

St. Louis & Hannibal By.—Hannibal to Gilmore, Md , 85 miles; 
Rall’s Junction to Perry, Mo., 18 miles; total, 104 miles. Stock, au- 
thorized, $1,000,000; par, $100; out-tanding, $462,000. There are 
also $250,000 income bonds outstanding. Year ending June 30, 1897, 

8, $129,949; net, #19,38 , against $27,414 in 1895-6; total deduc- 
ions, *34,297; deficit, $14.916. President, 8. 8. Palmer; Sec. and [reas., 
M. T. Cox, 52 Wall Street, New York. 

St. -ouls Indianapolis & Eastern BR.—Switz City, Ind., to 
Effingham, I1l., 90 miles. Organized in 189U as successor to the 
Indiana & Illinois Southern R&., sold in foreclosure, but the property 
is still operated uader the old name. 

Capital stock issued is $740,900 (par $100), of which $1,900 is com- 
mon; authorized $6,792,000 common and $4,528,000 of 5 p. c. pre- 
fe > ——e trustee, Central Trust Co., New York, and Medford 
B. Wilson, of Indianapolis. Year ending June 30, 1898, gross, $109,305; 
net, $17,886; interest and taxes, $25,63.; balance, deticit for year, 

748. Bills pera. June 30, 1898, $48,706; car trusts, $10,568. 

sident, W. H. Alley, Chicago, Ill. 


St. Louis [ron Mt, & South, Ry.—See Mo. Pac. Rr. SYSTEM. 


St. Louis Kansas & Southwestern RR.—Arkanaas Citv to 
Anthony, Kan., 59 miles. In Oct., 1898, all but 172 bonds had ac- 
cepted offer of St. L. & S. F. of 18 shares of its common stock in re 
spect of the claim of each $1,00U bond and deposited bonds with Amer. 
L. & Tr. Co., Boston. Road still operated by Receiver. Sold Ovt. 22, 
1898, to Samuel Baker, of Hamilton, Unt., representing the bond- 
holders. V.66, p.811; V. 67, p. 579. 

St. Louis Merchants’ Bridge Terminal By.—ORGANIZA- 
TION. —Organized to construct a double-track railroad in the city of 
St. Louis, extending from near the Union Depot on 12th Street, via Main 
Street, Hall Street, &c., to Ferry Street opposite the Merchants’ Bridge, 
7 miles. It owns and controls the Madison IIl. & St. L. Ry., connect- 
ing the town of Madison and East St. Louis, 8 miles; and leases the 
Venice & Carondelet Belt RR., which forms an outside belt round East 
St. Louis, 10 miles; total, 25 miles. It leases the Merchants’ Bridge, 
agreeing to pay the interest on the Bridge Co’s $2,000,000 bonds. 

Bonps—Both issues are subject to call after 20 years at 110 and in- 
terest. Stock authorized, $3,500,000; issued to July 1, 1897, $2,939,500; 

ar, $100. On Dec. 31, 1896, there was due to Terminal RR. of St. L. 

68,489 for advances under its guaranty. In Nov., 1893, Terminal 

R. Association of St. Louis acquired control of this ae and 

aranteed by endorsement the principal and interest of its $3,500,000 

rst mort. bonds and the interest on the $2,000,000 Merchants’ Bridge 
first 6s. The properties are operated jointly. 

EARNINGS.—Year ending Dec. 31, 1897, gross. $649,144; net over 
taxes and rentals, $118,230; interest, $194,62; deficit, $76,390. In 
1896, gross, $609,586; net, $86,375 over rentals; interest charges, 
$199,011; balance, deficit for year, $112,636. (V. 62, p. 362.) 

St. Louis & Oklahoma City By.—(See Map St. 'ouisd San 
Francisco.)— Under construction from Sapulpa, [ndian Territory, on 
St. Louis & San. Francisco KR.. to Oklahoma City, 103 miles. The 
roadis expected to be completed in Oct., 1898, when it will be oper- 
ated under traffic contract for thirty years by St. L & 8. F. RR.. which 
has purchased the stock. First mortage 5 per cents for $2,052,000 at 
rate of $19,000 a mile, .ave been authorized, but only $1,962,000 will 
be issued. Pres. Wm L. Huse; Secy. and Treas, Allen Tf. West, St. 
Louis, Mo.—(V. 66, p, 338.) 

St. Louis Peoria & -orthern By. —(Peoria Short Line.)—Road 
runs from St. Louis, Mo.. to Peoria, [ll., 1645 miles, of which 143 
miles is owned and 14 miles from Gle: Carbon to St. Louis is track- 
age; extension, Springfield to Peoria, 63°3 miles, include liu foregoing, 
was opened May 1, 1898. see description V. 66, p. 1002. In October, 
1898, $13,000,000 was subscribed to make important exten-ions to 


Clinton, Ia., to connect with the St. Paul and Northwest systems, and 








to rere. —_ branches, making a system in all of about 520 miles 

»D- ; 

HIsTorRY.—A consolidation July 1, 1896, of the St. Louis & Eastern,|St 
Louis & Peoria, North & South RR. of Ill. and Madison Coal Co. and 
Mt. Olive Co. Coal properties capacity, 6,000 tons per day. 

Bonpbs.—First 5s of 1896 reserved as follows: $182,000 for St. L. & 
Peoria firsts; $150,000 to build or acquire a line from Glen Carbon 
to Merchants’ Bridge, St. Louis; balance at $20,000 per mile, including 
equipment for each mile acquired north of Springfield, Ill. The mort- 
gage covers the railroad, its equipment, about 4,500 acres of coal, 
ete., as stated in V. 62, p. 1179, the Madison Coal Co. joining in mort- 
gage and pledging its property and income. President. Wm. E. Guy, 
St. Louis, Mo.—V. 62, p. 1042, 1179; V. 66, p. 1002; V. 67, p. 843.) 


St. Louis & San Fraucisco RR.—/( See Map.)—Embraces: 


Lines owned— Miles. 


Miles. 
St. Louis, Mo., to Pris, T-x. — Seneca, Mo.,toSapulpa,I.T. 112 





Menett, M»., to Seneca, Mo St Louis Salem x Ark. R&. 54 
Pier: 6 City,Mo.,toWichita,K. 217 | — 
Bra « hes 10 #olivar, ete..... 208| Total owed June 30, 1*98.1,282 
Beaumont to Cale, K..n...... 62} 


ORGANIZATION—Organ zed Jun 30, 1893, to suce ed t» the property 
and franchises of tue cory comany so tin fore losu e and reor- 
ga ized -er plani. V. 6’, p. 829 and 1140—see alsuv p. 742. The new 
company elected not to take the stock a d leases of the St. Louis Kan- 
sas & Southwester: (whose bonds were offered $1,800 in St. L. & S. F. 
common stock for each $1,000 bond, in Oct., L897. V. 65, p. 730,925), 
and Kans .s Mi land. See V. 65, p. 925. Central Division of Atlantic 
& Pavitio, 112 miles, was purchased in July, 189 .—V. 6», p. 150. 

A 25 year agreement was made with K. C. Osceola & Southern RR. 
in November, 1897; that road runs from Kansas City to Osceola, 112 
miles, and will build from Osceola to the St. . v 4. F. at Bolivar, Mo., 
40 miles, making 152 milesi. all. V. 65, p. 879, 926. Kansas Cit 
to Osceola, »nd Kansas Midland Ry., Wichita to Ellsworth, Kan., 10. 
miles, operated as a part of the St. L. & 8S. #. from Sept. 1, 1898. V. 
67, p 372. The Kansas City Suburban Belc terminal will afford an 
entrance into Kansas City 

In February, 1498, the St. Lonis & Oklahoma City Ry. Co. was or- 
ganized to build a rvad from sapulpa, (nd. Ter., to Oklahoma Oity, 
108 miles, The road when complete! will be operated under a traffic 
agreement with the St. L. &S. F., which will own the stock. V.66,p 338. 

STOCK AND VOTING TRUST.—As protection to the new mortgage 
bonds, all classes of stock (except shares to qualify directors) are 
vested in the following voting truste s: Joha A Stewart, Louis Fitz- 
gerald, J. Kenn ‘dy Tod, Isaac N. Seligmin. eniamin P, Cheney, Sam- 
uel «’, Kastman and James A. Blair, to ve held oy them and their 
successors jointly for five years, and for such further period ( f any) 
as shall elapse befo e the first pre‘erred stock shall have received a 4 
per cent cash di: idend for two consecutive years, although the voting 
trustee: may, in their iiscretion, deliver the stock at any earlier date 
but notin any event prior to Jan. 1, 1902, save with the consent ot 
the holders of at least two-thirds in amount of the ‘eneftic al interest 
certificates of each class. Voting trust is dated July 1, 1896, 

The new company reserves the right at any time to redeem 
either or both classes of its preferred stock at par in cash. Provisions 
of the voting trust and pa stock certificates were given in SUP- 
PLEMENT of April, 1897, page 6. Common authorized, $29,000,000 ; 
isted on N. Y. Stovk Ex. to Jan. 17, 18938, $26,425,930. 

DIVIDENDS.—I1st preferred....1897, 2 per cent.; 1898, 4 per cent, 

2d preferred. ...1897, hae ; 1898, 1 per cent. 

Bonps—The consolidated mortgage (trustees, Mercantile Trust Co., 
N. Y., and Paschal P. Carr, of St. Louis) for $50,000,000 (abstract ia 
V. 64, p. 186,) is secured upon all vas ca and securities embraced 
in the reorganization and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per vent (approximately $39,072,000) are reserved for the retire- 
ment of all ontstanding undisturbed issues. The bonds not required 
for reorganization will be reserved for betterments, equipment, ete., 
to an extent of notexceeding $300,000 in any one year. V. 64, p. 132. 

Soutrwe-tern Division bonds are secured oa the LL2 miles old Central 
Division of Atlantic & Pacitic purchased in Dec., 1397.—V. 66, p. 83. 

GENERAL FINANCES.—By reorganization the interest charges were re- 
duced trom $2,531,674 to $1,994,330. 

EARNINGS.—2 months, 2 1898.... Gross, $1,093,801; net, $399,012 

July 1 to Aug 31. ; 1897.. Gross, 1,143,801; net, 495,681 

ANNU AL REPORT.—Second annual report of reorganized company was 

given at length in V. 67, p 631,644. See also editorial p. 613. 
1347-98. 1896-97. 1895-96. 1894-95. 

Gross earnings... ...$6,*86.467 $5,993,336 $6,162,055 $6,031,424 

Net earnings ........ 2,456,358 2,509,708 2,416,507 2,539,291 

Total net income.... 2,926,118 2,516,776 

Payments—interest. . ay yy +4 1,994,524 


BE Bincssccccesscce D 17',257 ) Reorganized company 
Miscellaneous ..... 13,272 19,926 ; touk possessiou July 
Div. on Ist pref..(4%)200,000 (2%)10u,0.0 1,139 | 
Div. on 2d pref (1%)160,900 __.......... 





Balance, surplus. $326,445 $231,067 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































‘ INTE . Bonds—Princi- 
on of column headings, &c., see no o oO ar a r en ere Payable, and by — 

On ene on first page of tables. Road.| Bonds| Value. Outstanding] "Gent Payable Whom. Dividend. 
Louis & San Francisro—( Ooncluded)— ; 

“- T &San F. col. trust gold, sink. fa.notdrawn.o*| 104 | 1880 | $1,000 $967,000 6g |F. & A.|N. Y., United States Tr.) Aug. 1, 1920 
Gen. M., g. (lat on 365 m.) $7,807,000 are 6s.c*| .... | 1881 | 1,000 | 20,100,000 |5 & 6g. |\J. & J.|N.Y., Mercantile Trust.) July 1, 1931 
Collat. Tr. M. on br’ches ($20,000 p. m.), gold. .0* 57 | 1887 | 1,000 1,099,000 5 g. |A. & O.|N. Y., Union Trust Co.) Oct. 1, 1987 
New Consol. mort., $50,000,000, gold, no option/1,162 | 1896 | 1,000 | a6,803,600 4g. \J. & J.|N. Y., Mercantile Trust.| July 1, 1996 

Southwest Div. M. $1,500,000 red. ay g.Cec*| 112 | 1897}; 1,000 ‘ ,000 5 g. |A. &O. do do Oct. 1, 1947 
st. L. Wich. & W. 1st M., red. at 105, gold. ........ o*| 145 | 1879] 1,000 2, ’ 6 g. |M. & 8.|N. Y., Mercantile Trust.) Sept. 1, 1919 
Ft. 8. &V.B. Bridge 1st M.,g.,dr.at105,guar.p.&i.c*| .... | 1885 | 1,000 4,000 6 2. |A. & O. o do Apr. 1, 1910 

St. Louis Siloam & Southern--1st M., $8, 000,g.| ..-. | 1896 100 |.Jan’98,none 5 g. |M. & N.\N. Y., U. S. Mort. & Tr. 1 

St, Louis Southwestern—Common stock.......-.---- coce | coc 100 |b 16,500,000) ...... ES ase a 
Preferred stock (5 per cent non-cumulative)...... ance | cass Fh cap ue a gf nn rrr ee eee ea, peer 
1st mort. certificates, $16,500 p. m., gold...... o*|1,222 | 1890 | 1,000 | 20,000,000 4g. |M. & N.|N. Y., Central Trust Co.|; Nov. 1. 1989 
2d M. income cert., $10,000,000,non-cum., gold.o*| 1,222 | 18: 500 &e. 8,000,000 4 £ I& J When earned. Nov. 1, 1989 
Oar toasts duly 1, 1EO0E ... ...ccsecccocccsccceccces ---- | 1891 |various 335,741| 6& |various |N. Y.,Central Trust Co. ‘0 1903 
Gray’s Pt. Term’l,1st M.,gu.,p.&i.e.g.,8.St...c&*r| .... | 1897 | ..... qa 5g. |J. & D./St.L.,8t.Louis Trust Co.| Dec. 31, 1947 

St. Louis Vandalia & T. Haute—Bonpds—SEE TEXT. | a 

at. Paul @ Duluth—Common stock............------ coe | cone 100 4,660,207 | _...... | ccenss N. Y., Of., 32 Nassau 8t.| July 5, 1887 
Pref. 7 per cent stock and scripsubj.tocallatpar| .... hints 100 4,790,962 |7in 1898 M. & 8. do , Sep. 1,98, 419 
Lat MOTHZAZE. 22... cee ceccccee ccccceccccscccccee e*| 167 | 1881 | 1,000 1,000,000 5 IF. & A, do do Aug. 1, 1931 
GG MROURRAED . oc0descocsnccsccescocccccocccoscccccs o*| 167 | 1887 1,000 2,000,000 5 A. & O. do do Oct. 1, 1917 
Taylor’s Falls & Lake Sup., 1st M. gu.,s. f. not dr.c* 21 | 1884/ 1,000 210,000 6 J. & J. do do Jan. 1, 1914 
Duluth Short L. 1st M, guar.,p.&i.,s.f. not dr’n.c*| 25 | 1886 1,000 500,000 5 M. & 8. do do Sept. 1, 1916 
Stillwater & St. Paul lst mortgage, gold.......... 12 | 1870 |f00 &c. 209,500 7 iJ. & D. do do s 900 
St. Paul & Duluth consol. mort.. $5,000,000.«...; 226 | 1898) ..... None Oct’98 4 15. EBD. ——_ snncne-oee June 1, 1968 

St. Paul Eastern & Gr. Trunk—I1st M., g., int. gu.c’ 56 | 1883 1,000 1,120,000 6g. |J. & J.|Office,C.&N.W.,52 Wall.| Jan, 1, 1913 

st. Paul Minn. ¢ Manitoba—See Great Northern— 

at, Paul & No. Pacific—SkE No. PAcIFIC RR. 

Salt Lake @ Los Angeles—ist mortgage (text)....c} .... | 1893 | 1,000 300,000 6 I.&J7 Salt Lake City. Jan. 1, 1913 

san Antonio & Aransas Pass—Stock............---. Oe rae : 100 it senedd Pa ee ee me, Pe are 

1st M. for $21,600,000 g., guar. np. & i. (end.).c*&r| 687 | 1893 | 1,000 | 18,886,000 4g. |\J. & J.| N. Y., Cent. Trust Co. | Jan. 1, 1943 
Equipment trust notes Jan. 1, 1896.............. oie PP idiene UL. Gmide 352,57 ree) ee eS a a, eee a: i. 
a Of which $415,000 are in Co.’s treasury. b In |compajny’s trejasury June |30, 1898, $143,900 e 106,350. 








In 1897-98 other income $69,760, making total net $2,737,714. Int 

erest on bonds $2,037,997; rentals, etc., $13,272; dividend on 1s- 
referred (4 p. ¢.), and on 2d pref. (1 p. ¢.), $360,000. Balance, surplus 
or year, $326,445. 

OFFICERS—D. B. Robinson, President; B. F. Yoakum, Vice-President 
and General Manager; Frank H. Hamilton, Secretary and Treasurer. 

DIREcTORS—(Nov., ’97)J. K. Tod, Isaac N. Seligman, J. A. Blair, E. C. 
Henderson, Fred’k Strauss, of New York; Benj. P. Cheney, Richard 
Olney, of Boston, Mass.; Samuel C. Eastman, Concord, N. H.; Charles 
8. Gleed, Topeka, Kan.; Geo. A. Madill, Richard C. Kerens, Daniel B. 
Robinson, St. Louis; Henry K. McHarg.—(V. 67, p. 631, 644.) 

St. Louis Siloam & Southern RR.—See V. 63, p. 30. 

St. Louis Southwestern Ry.—Road extends from Bird’s Point, 
Mo., opposite Cairo, Ill., to Texarkana, Tex., 418 miles, and thence by 
the Texas road to Gatesville, 305 miles; total, main line. 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin (narrow, 

uge), 88 miles; Corsicana to Hilisboro, Tex., 40 miles; Commerce to 
Fort Worth, 97 miles; Lewisville, Ark.,to Shreveport, La., 60 miles; 
Altheimer to Little Rock, Ark.,42 miles; Malden, Mo., to Delta, 51 
miles; other branches, 12 miles; total, July, 1898,1,223 miles. Has 
trackage rights to Cape Girardeau, 15 miles; also from Wylie, Tex., 
to Dallas, and Wolfe City to Sherman. See annual report for 1897-98. 
Gray’s Point Terminal Ry., Delta to Gray’s Pt., 15 miles, expected to 
be completed during Oct., 1898. 

ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
of three corporations—the St. Louis Southwestern Railway Co., the St. 
Louis Soutr western Railway Co. of Texas and the Tyler Southeastern. 

Bonpbs.—The jirst mortgage certificates are issued against a like 
amount of first mortgage bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile, and the second mortgage certifi- 
cates against second mortgage bonds at $8,250 per mile. No 2d mort- 
gage interest has been paid. 

Gray’s Point Terwinal Ry. was completed in May, 1898, from Delta 
o Gray’s Point. 15 miles; its $50,000 of bonds at $15,000 per mile 
re guaranteed by the St. L. Southw., principal and interest St. L. So. 

W. owns all capital stock. - (V. 65, p. 413.) 

July 1, 1898. current liabilities, $919,906; notes payable, $337,639. 
There are some St. L. Ark. & Texas car trusts outstanding. Current 
assets, $728,553, including $291,312 materials and supplies on hand; 
there are also in treasury $143,900 (at par) St. Louis 8. W. commonand 
$106,350 preferred, and other securities, valued in all at $302,187. 

LATEST EARN(NGS.—Jan. 1 to Oct. 7,9'4 months, gross, $3,830,433 
n 1898; $3,374,530 in 1897. 

ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. eport for 1897-98 was in V. 67, p. 786. 





Year ending June 30— 1898. 1897. "1896. 1895. 
Miles operated......... 1,223 1,223 1,223 1,223 
Gross earnings......... $5,279,332 $4,743,546 $4,904,489 $5,217,175 
Operating expenses... 4,173,328 3,855,888 4,132,375 3,977,221 

Net earnings. ...... $1,106,004 $887,658 $772,114 $1,239,954 
P. c. op. ex. to earns... (79°05) (81°29) (84°26 (76°23) 
Tot. net, incl. other inc. $1,114,911 $891,242 $782,192 $1,264,273 
bekienseonsssesecéo 131,007 121,48 128,552 117,729 
Interest on bonds...... 800,000 800, 800,000 800,000 
Rentals, etc...... ...... 26,613 32,944 31,490 40,354 

Balance. .......... sur.$157,291 df.$63,189 4f.$177,850 sr.$306,190 


President, 8, W. Fordyce; Vice-Pres., Edwin Gould.— (V. 67, p. 786.) 
St. Louis Vandalia & Terre Haute RR.—(See Map Pittsb. 
Oinein. Chic. & St. L.)—East St. Louis to [Indiana State line, 158 miles. 
LEASE.—Leased for 999 years from 1870 to Terre Haute & Lndianap. 
RR. at rental of 30 per cent of gross earnings—protits and losses as 
signed to lessees in proportion of five-sevenths to Pittsburg Cin. Chic. 
& St. L. and two-sevenths to Terre Haute & Indianapolis. V.54, p. 846. 
CAPITAL STOCK.—Stock, $2,379,358 common and $1,544,700 of 7 
per cent cumulative pref.; par $100. The Terre Haute & Indian- 
apolis owns $326,000 preferred and $500,000 common stock, the Penn- 
sylvania RR. $837,000 preferred, $653,000 2d mort. 7s and $1,348,- 
000 1st 7s, and the Pennsylvania Co., Dec., 1896, $1,350,000 common 
and $381,700 preferred. In 1891 and 1892 back dividends on preferred 
were paid for 1879 to 1884; for 1885, 7 p. c. in 1894; for 1886, (No. 9) 
7p. c. in 1895; for 1887 (No. 10), 7 p. c. in Feb., 1896; in 1897, none. 


Bonps.—The first mortgage bonds due Jan. 1, 1897 ($1,896,000), 
were gy oe at maturity by the Pennsylvania RR. Co. V. 64, p. 
420. he $2,600,000 second mortgage bonds were purchased May 1, 
1898, by Pennsylvania Company. V. 66, p. 761, 811. 

ANNUAL REPORT.—Report for year 1896-7 in V. 66, p. 331, showed: 

Gross. phy 4y Net. Rental. 

Miseddsewies $1,507,462 $1,247,789 $259,673 $452,239 
SOD des edesés 1,613,638 1,426,827 186,811 484,092 

The payments from income of $452,371 in 1897 were: Taxes, $61,- 
115; interest, $267,355; car trusts, etc., $27,451; balance, surplus, $96,- 
450. Loss to lessee in 1893-94, $120,292: loss im 1894-95, $247,902 
loss in 1895-96, $297,280; loss in 1896-97, $192,565.—(V. 66, p. 811.) 








St. Paul & Duluth RR.—Owned St. Paul, Minn., to Duluth, Minn., 
155 miles (less 9 miles not operated); branches, 29 miles; about to be 
merged by consolidation; Stillwater & St. Paul RR., 13 miles; Taylor’s 
Falls & Lake Superior, 20 miles ; Duluth Short Line, Thomson to West 
Superior, 18 miles; leased, 19 miles; total, 245 miles. Second track 
17 miles. Between Carlton and Duluth, 24 miles, road is owned 
jointly with the Nor. Pacific, but the 14 miles between Thomson and 
West End are little used, the Duluth Short Line affording the St. P. 
& D. access to Duluth. Uses Minn. & St. L. terminals at Minneapolis. 
Stockholders voted Oct. 13, 1898, t» consolidate the branch lines. 
V. 67, p. 734. 

History.—Sold in foreclosure May 1, 1877, and reorganized. 

CAPITAL STOCK.—From the earnings of the railroad the preferred 
stock has a prior right to 7 per cent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
receive from land sales any part of its 7 per cent dividend yearly for 
which railroad earnings do not suffice. The preferred is subject to 
call at par for redemption with iand sales, after drawing by lot, if not 
pee neg below par in the open market, the sums applied to its re- 

emption and retirement —~ follo vs: [n 1891, $182,000; 1892, 
$226,000; 1893, $165,000. V. 57, p. 61. Three shares of common stook 
have one vote and each share of preferred has one vote. When the 
$690,776 due the land and stumpage fund is restored, throngh sale of 
the consols of 1898, that amount will be applicable to reduction of pre- 
ferred stock under above right of redemption. 

apt nae ya | 1884. ’85-’88. ’89. ’90. '91-'93. ’94 to Mar.’98. Sept.’98 
On pref.—p. c. 131g 7yr’ly. 5% 619 7yr'ly. 5 yearly. Alg 

On common—In 1887 3 and 15 in summon stock * And 7 % stock 

Bonps.—The consolidated mortgage of 1898 is limited to $5,000,000, 
of which $3,000,000 reserved to retire at maturitv a like amount of 
tirst and second mortzage bonds due in 1917 ani 1931. The remain- 
ing $2,000,000 are applicable (1) to retirement of the $919,500 branch 
line bonds; (2) to restoration of $690,776 to land and stumpage trust 
fund; (3) to air brakes, reduction of grades, new equipment, etc.—see 
V. 66, p. 338, 761; V. 67, p. 734. 

LANDS.—The company has a land grant, of which 939,576 acres re- 
mained unsold June 30, 1898, and 57,952 acres of the Taylor’s Falls 
branch grant. In year 1897-98 sales from company’s grant were 
48,582 acres for $201,466, and gross cash receipts were $249,664 (of 
which $133,823 from stumpage); net income, $204,053. 

LATEST EARNINGS.—Jan. 1 to Sept. 30, 9: months, gross, $1,157,134 in 
1898; $1,094,323 in 1897. 

ANNUAL REPORT.— Fiscal year ends June 30. Annual meeting at St. 
Paul second Thursday in October. Report for 1897-98 in V. 67, p. 734. 





Year end, June 30— 1898. 1897. 1896. 1895. 
Gross earnings ....... 1,648,635 $1,564,104 $1,587,863 $1,423,307 
Op. expen. and taxes. 1,221,995 1,203,051 1,280,524 1,060,915 

Netearnings........ $426,610 $361,053 $307,339 $362,392 
Total net income...... $462,238 $120,946 $385,439 $402,6F0 
ten oS 135,164 134,558 130,819 119,944 
Intereston bonds .... 150,000 150.000 150, 150,000 
ee (5) 239,505 (5) 239,505 (5)239,505 (5) 239,475 
Miscellaneous, ........ 810 14,604 53,523 68,003 


Bal. from RR. oper. df.$63,241 df $117,721 df.$188,408 df£.$174,772 





Stumpage and lands.. $157,001 $104,418 $242,483 $116,652 
—(V. 65, p.725, 774; V. 66, p. 338, 761; V. 67, p. 275, 734.) 
St. Paul Eastern Grand Trank Hy.—‘See Map Chicogo @ 


N. W.)-—Owns from Oconto to Clintonville, Wis.. 56 miles. Leased 
Oct. 30, 1894, tor 99 years to Milwaukee Lake Shore & Western. 
Rental 30 per cent of gross earnings, interest on bonds being guaran- 
teed. Lease acquired Aug. 16, 1893, by Chicago & North Western 
through purchase of Milwaukee Lake Shore & Western. 

St. Paul & Northern Pacific Ry.—Merged in Nor. Pac. RR. 

Salt Lake & Los Angeles RR.—Road from Salt Lake to Salt- 
air Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock 
$150,000. In 1896 $300,000 first 6s were Outstanding. For year ending 
June 30, 1897, gross, $34,964; net, $5,533, against $10,356 in 1895-96; 
other deductions, $20,179; bal., deficit, $14,546.—V. 65, p. 824. 

San Antonio & Aransas Pass Ry.—Owns from Kerrville to 
Houston, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles; Yoak 
um to Waco,171 miles; Skidmore to Alice, 43 miles, Shiner to Lock- 
hart, 54 m.; branch, 21 m.; total, 687 m , all 50-1b. steel. 

History.—Reorganized without foreclosure sale in 1893, manage-~ 
ment passing to So. Pac., which owns $2,000,000 stock. 

BoNnDs.—Mortgage is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacitic Co. by endorsement on each bond guarantees un- 
conditionally **the punctual payment of the principal and interest.’’ 
Bonds for 2,700,000 reserved for extensions, limited to 100 miles 
at $27,000 per mile, equipped. See abstract of mort. in V. 56, 
p. 540. Pacific Improvement Co. June 30, 1897, $1,176,709; car 


trusts, $240,979. Listed on N. Y. Stock Ex, to 1898, $13,886,000. 
LATEST EARNINGS—2 mos, 21898...... -Gross, $294,128; net, $60,056 
July 1 to Aug. 31. 1897..... --Gross, 343,613; net, 97,275 
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Subscribers will confer a great favor by giving immediate notice of anyerror discovered in these Tables, 



































; Bo: > 
- BAU Roa = Miles Date si x e,or| ,mount = — an: DIVIDENDS Le og 
| explanation of column headings, &c., see notes} 0: o ar te per en ere Payable, and by} Stocks— 
on first page of tables. Road.|Bonds| Value. | Outstanding Ay Payable Whom.” , Divide’ 
San Antonio Gulf RR.—Bonds, $15,000 p. mile..| -.- Om PTE <issen | canes 2° ememaeeos * ". Bee 2 ae 
San Ounyamaca ¢ East'n Ry.—18t mort.,gold| 22 | 1888 |500 &c.| $550,000 6g. \J. & J. In default. July 1, i9ig 
Sandusky ¢ Columbus Short ——— —SEE COLUMBUS| SHAW|NE” & | HOCKING. : 
Sandusky Mansfield 4 Newark— anizedstock} 116/ ... 50 1,080,600 ...... oe Feb. 1, 1896 
1st M.,int. gu.under lease byB. roe and Cent.O...c*} 116 | 1869 1,000 ,300,000 7 J. J.|Jan,.’97, pd. Dec. 15,97) Jan. 1, 1909 
Sanford ¢ St. hy: ist M. $1 ,000,000,g.not guar) .... | 1894) ...... 300,000 5 g.|J. & J.| Philadelphia, Pa. Jan. 1, 1924 
guar. p. &1., end. 8. F. & W.............--- eoee | 1804) ...... 300,000 4g. \J. & J. eeccceccee Jan. 1, 1924 
ar eenetcord Nevih cine et 165 | 1889 | 1,000| Loero00| “S's. |. &s.\Ny.A6WaiLeFrawtet| Jan i" 
st M.,gold ( ),8 at e.*car ’ .06 1,000 g. |J. & J.\N.Y.,46Wall,& Fr’nk’frt|} Jan. i 
Cal. Northw., Ist M., $1,500,000, g , 6: Pin sf. 60/1898 1,000 (t) Shear” isa Apr. i io08 
ae 86,000,000, Ny a rr x {t.1915. "-*- | i636 | 1,000 6 090,000 “BS g. |A. & O.| N.Y. and an. Fran. | Oct. 1) i 
st ie ,£0ld, call for s.f. a AE. ones ’ a 6,000, . |A. £- Y. and San. Fran. | Oct. s 
oe Pres.@ Pheeniz-1 st M., $5,000,000. .... g.c*| 198 | 1892 1,000/ 4,940,000 5 Hs M. & 8.| N. Y. Mer’tile Tr. Co. | Sept. 1, ipas 
Ot gold, (Cent. Tr. beneficial certfs.)..| 198 | 1893 ...... 2,964,000 CO @ Gt ~—§ Kexesenass July 1, 1943 
' Prescott & East’n, 14t M., $500,000, p. & i. guar.|; 2642 | 1898 ...... ek etees © wese t!  " tiedeebeeen, ER  eedeoges 
Saranac @ Lake Placid—Stock...............-.----- ro, 100 | ee Bet Albany. A RS eeadioaie 
a b , $120,000, gold, int. gu. by lease (end.)Ce c* 10 | 1893 | 1,000 120,000 | 5 (6) g. |M. & N.|Nov.’97,pd.21Cort.N.Y.| May 1, 1913 
é Schenectady - Stock (rental guarant’d).| ....| .... 100 450,000 |7 peran.|J. & J. ag United Ravi BK. |July, ’98, 319% 
fawit te. Marie Bridge—18t M., g.,s.f.,drnat110c}| 144 | 1887| 1,000 1,000 J. & JIN , Nat’] City Bank.| July 1, 1937 
pant Florida @ Western—Stock...........--.--- re Eee 100 9,412,900 |See text.) ..... N. Y: Off., 12 W. 234 St.| Jan.1,’96, 2% 
80. Ga. & Flor., 1st Ms., end by Statect Geargia.c” 58 | 1869 1,000 464,000 7 M. & N. do do Jan. 15, 1399 
So. Ga. & Florida 2d mortgage 58 | 1869 1,000 200,000 7 M. & N. do do Sept, 6, 1899 
Bav. Fla. & West., 1st (consol.) mort., gold. “oar! 545 | 1884 1.000 4,056 100 6g. |A.&0O.\N.Y., do &Savan.| Apr. 1, 1934 
1st conso). mort., gold, interest red. to 5 en 545 .... |1,000&c} 1,780,000 5g. |A. & O do do Apr. 1, 1934 
Sav. Fla. & W. consol. M. ($20,000,000) gold. mn 819 | 1893 | 1.000 7,088,000 5g. |M.& N do do ay 1, 1943 
Guaranteed Loans. 
Brunswick & W. 1st M. Bruns. to Albany, g, gu. c) 171 | 1888 | 500&c.) 3,000,000 4g.\J. & J. do do Jan. 1, 193 
Income bonds, non-cumulative...............--- ---- | 1888 | 1,000 8,000,000 o &. taco None paid. Irredeemable. 
Ala. Midland, 1st mort., guar. P. &i., end. * aa 175 | 1888 | 1,000 2,800,000 5 g. |M. & N.IN. Y.. Metrop ol. Tr.Co.| Nov. 1, 1928 
Silver Springs O. & & *. ‘Lst M., int. guar, g....c* 74 | 1888 1,000 1,120,000 4 J. & J.| N.Y., 12 W. 234 8t. | July 1 1918 
Florida So. Ist M., ,000,g., gu., 4% aft.’99 .... | 1895 | 1,000 4,241,000 Wed g.\J. & J New York City. Jan. 1, 1945 
Sanford & 8t. Phy lst mort., z., guar., end.. | 1894] ...... 300,000 ‘= &. Gee eee Jan. 1, 1924 














__1 NoTe.—There are  $300,¢ 000 § additional bs Ung | uaran ‘teed__|a Allso!ld to be issu'ed for or co ) nstructi on: $2,671,000iss. Jun'e 30, 1898. 


ANNUAL REPORT.—Fiscal year changed in 1897 to end June 30, For 

ear ending June 30, 1897 (V. 65, p. 922,) gross, $2,208,418; net, 
iss ,803; interest on bonds, etc., $779,248; taxes, 66,558; balance, 

eficit for year, $176,003. In 1895- -$6, gross, $1,902,785; net, $539,- 
363. (V. 63, p. 151; V. 65, p. 922.) 


San Antonio & Gulf RBR.—San Antonio to Stockdale, 37 miles. 
Successor in ATTei.voo 1897, to San Antonio & Gulf Shore Ry. Capital 
stock authoriz 000, issued Oct , 1898, $32,000. In O;t., 1898, 
was owned oy a po any ‘and bonds had been issued, and ecko was 
no floating debt. The Texas.RR. Commission has a proved the issue 
of $250,000 bonds. President, George W. Breckinridge; Secretary and 
Treasurer, John A. Fraser, San Antonio, Tex.—V. 64, p. 708. 


Sandusky & Col, Short Line.—See CoLuMm. SavDUSKY & Hock 


Sandusky Mansfield & Newark RR.—Owns Sentuty,. O.. to 
4 O., 116 miles. Leased to ~entaes Ohio, ranteed by Balti- 
re & Ohio, Feb. 23, 1880, til Dec. 1, 1926. mtal is pobL 850. 
Suly, 1897, interest was not paid; Jan., 97, coupon paid Dec. 15, ’97. 
V. 66, p. 1236; V. 63, p. 30. 


RECEIVERS.—Nov. 30, 1897, President John Gardiner and Vice-Pres- 
ident J. O. Moss were appointed receivers, but road operated by B. & O. 


Protective Ormmittee 1st 7s.—John Contes Chairman; depositary, 
Union Trust Co., New York. (V. 65, ae 16.) 

Und-r the B. & O. plen, in V.67, p 638, and endorsed by the commit- 
tee named below, each bond deposited will receive $1,140in B a 0., 
Pitts. Junc. & Mid Div. lst 3149s and each share of stock $100 in B &O 
preferred ; —— completion of reorganization ths coupons matured 
Seas incash. See B. & O. statement. 


@s.—Year ending June 30, 1897, in V. 65, 974, shows: 
Grose. 60 $891, 157; net, $80,880; rental under lease tena ‘paid in Pou: 
$201,850; taxes, etc.. paid by lessee, $31,045; loss to lessee, $152,015 
No charge made in I 7 against the road for use of B. & O. cars and 
engines. Sandusky Co. Owns no engines or cars. (V.67, p. ; 688, 737.7 733 ) 


Sanford & *t, Petersburg By.—From Sanford, Fla. to St- 
Petersburg, 153 miles; made stan ards -gauge in 1895. Formerly Oran m4 
Belt $600,000" oat which was soli at foreclosure in March, 1893. Stock 

00,00 00. Firat isso is for $1,000,000 of 5 p. c. bonds 
aa ete have been issu and of these 8300, 000 are guar- 
anteed principal and 4 p. c. interest by end. of the es — 
& Western (see copy of guaranty in V. 64, p. 843.) rigage trustee, 
Penna. Co. for Ins. on Lives & Granting Annuities, pnilode phia. Presi- 
a - : Stotesbury, Phila. For year 1896-97, on , 82,308; deficit 

rating, $29,229; other income, $2,11 toial deductions, 
TS 359. Paeticlt t for year, $42, 478.—V. 64, p. 843, 888. 


San Francisco & North Pacific By.—Point Tiburon, Cal., 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Francisco. 
Leased to the California & Northwestern Ry , incorporated in March, 
1898, to build an extension into the redwood ‘Torests of Mendocino and 
—s Counties, Cal. Sixty miles - to be built atonce. The 8S. 

N. P. guarantees $2,000,000 Cal. & Nor. 5 per cent bonds, to be 
atl at $25,000 per mile. V. 67, p. 370, 688, 738. 

Bonps.—Issued at $25,000 per mile; s'aking fund, $25,000 yearly, 

bonds drawn at 110 and interest. (Mortguge abstract V. 49, p. 241.) 


ANNUAL REPORT.—Fiscal year ends June 30. Year 1297-98, gross: 

39,963; net, $309,733; charges, $228,048; bal., surplus, $31,685. 

rt tor 1896-97 was n V. 65, p. 193, 275. Gross, $737,094; ret, 

$ 125; interest and sinking fund, $229,915; baiance, surplus, $10,- 

10. In 1895-96, gross, $790,958 ; net, $232,580.—(V. 65, p. 193,275; 
V. 67, p. 370, 688, 788 

San Francisco & San Joaquin Valley Ry.—Owns Stockton, 
Cal., there connecting by water with San Francisco, soutuerly to 
Bakerstieid, 235 miles; also loop line from fresuo through Visalia and 
Tulare to Corcoran Junction 69 miles, of which 25 miles still under 
construction in Oct., 1898. Also under construction from Stockton to 
Port Richmond, on San Francisco Bay, pein San Francisco, 80 
miles. V. 67, p.842. See also editorial, 

In Oct., 1898, the Atch. T. & 8. #. had array oe to purchase at par a 
controlling interest in the stock, and will use the line as a part of its 
ee —- from San Francisco to the East. See official circular 

2 p. 8 


Se dang a= $6,000,000; issued to October, 1898, $2,474,800. 
The sinking fund is i c. of net profits per annum from —_ 1, 1916, 
to 1921; 2 p. c. to 1926; 3 p. c. to 1931; 4p. c. to 1936; 5 p. c. to ma- 
eri bonds may be drawn at 110. EAR +INGS—For year ending Tune 
98 (line partially completed), gross, $411,079; net, $128.754. 
dent, Claus Spreckels; retary, Alexander Mackie, San Fran. 
} = Cal; Counsel, E. F. Preston.—( . 65, p. 621; V. 67, p. 635, 841. 
Santa Fe Prescott & Phoenix Ry.—(See Map.)—Owns Ash Fork 
op Santa Fe Pacific (Atch. system), via Prescott to Phoenix, Arizona, 
198 miles: openes in March, 1895. Prescott to Mayers, Ariz., 26 
miles, being built under charter of oenees & Eastern, was comple 
n Oct., 1898, and has been leared and its $500,00" bonds ) gaeronweet. 
Y. 67, p. 631, 635. Extensions of main 1 to Tempe and Mesa, 17 
miles. as well as branch yy ‘ior $8.00 000,000: Merced n Sept., he aes Stock, § ” 
ew 


mortgage is for tile Trust Co. 
York, trustee; 24 mortgage trustee Co., N. Yaa ane 





The road is tax exempt by legislative enactment for 20 years from 
1894. The interest charzes on Ist mortgage bonds amount to 
$247,000 per annum, after payment of whi the surplis earnings 
may be used for improvements, etc.,as provided in a contract with 
the 2d mortgage bonds under which substantially all of the 2ds have 
been deposited with the Central Trust Co., N. Y., against its certiti- 
cates of beneficial interest. 
LATEST EARNINGS.—1 mo., a eon .. Gross, $72,100; net, $41,200 
July 1 to July 31. 1897...... Gross, 61,212; net, 35,599 
EARNINGS.—Fiscal year ends June 30. 














Years ending June 30 — 1898. 1897. 1896. 
Gross earnings .--8770,498 $656,187 $534,207 
Operating expenses ......... 313,240 278,651 
Per cent of op, exp. to gross..... 47°74 47°70 

Net earnings. ..- ...$425,68 $3 '2,947 $305 556 
Interest on bonds... 365,560 338,111 304,495 








Balance, surplus...... ......- $60,127 $4,836 $1,061 
F. M. Murphy, Pres., Monadnock Block, Chicago, Ill.—(V. 60, p. 631. 


Saranac $ geke Placid BRR.—Owns from Saranac Lake to 
Lake Placid, N. , 10 miles; operates under contract N. Y. Central’s 
Saranac branch, ¥s. 6 miles; total operated, 15°6 miles. December 19, 

1896, leased to ‘Chateaugay RR. and Chateaugay Ore & Iron Cos. 
jointl for 17 years, and interest on bonds reduced from 6 to 5 
= 35 percent of its gross receipts and one-half net profit 
trausfer business at Lake Placid—at least $7,20: pay per cans 
interest on bonds, which incerest is guarant teed jointly at Ys p. c. to and 
includin a 1, 1913, 3 endorsement. Cc “eet 1 hag] 
Dividends.—In 1893, 3 p.c ; in 1894, 2 p. ¢.; in 1895, 2 p. c.; in 1896, 
p.c. For year ending une 30. 1897, gross, 8 $17,231; net, 8, 003 ; tat 
and taxes, $9,074; balance, deficit, $2,071.—(V. 64, p. 183. 


Saratoga & Schenectady.—From Saratoga to io a 21 
miles. Leased in pe tuity in 1861 to Rensselaer & Saratoga and 
lease assigned to Del. & Hudson Canal, by which it is operated. 
Rental, 31,7 750 per year. Stock, $450,000. Dividends, 7 p. c. yearly. 


Sault Ste, Marie Bridge.—Own Sault Ste. Marie Bridge, includ 
ing 6,421 teet of main track. The Canadian Pacific. Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage. 1,000, s yy 
fund. *5.590 yearly. Stock. $1,000,000. For year 1- 96-97 $61,905 ; 
net, $51,905. In 1895-96, net, $54, 811. President, Calvin g. Brice. 


Savannah Florida & Western Ry.—Operates from Savannah 
Ga.,to Tampa, Fla.,.with branches to Bainbridge and Albany, Ga. 
and Jacksonville, Chattahoochee and Gainsville, Fla.; total owned 
856 miles; leases 33 miles. Total mileage, 889. 

PLANT SYsTEM.—This road belon 
scribed under that title. April 1, 1893, vthe South Florida was consoli. 
dated with the Savannah Florida & Western. In 1894-95 purchased con 
trol of Florida Sonthern, 247 m.. and Sanford & St. Petersburg, 152 m‘ 
In March, 1898, Walterboro & Western, 27 miles, extending from Wal- 
terboro, 8. C., to Ehrhardt, 8. C., was purchased in interest of system. 

STock.—During 1893-94 increased from $6,793,900 to $9,412,900. 

Bonps.—The first consols of 1884 are a first lien on 201 miles and a sec- 
ond on 344 additional; the mortgage is limited to $20,000 per mile. 
Sufficient consols are reserved to retire all Jo liens and for future 
betterments and extensions.—V. 64, p. 954, 1228. 

ai "83. 'B4. ~~ 86. be ™ = -. 93. . 95. 96. 

Per cent. 7 < 31g 319 4 2 
LATEST EARNS.—12 mos. §t a. Es, iy me net, a 017,643 
July 1 to June 30. 1896-7 Gross, 3,386,721; net, 960,992 





Year ending June 30— 1897. 189 1895. 
Gross earnings............. $3,260,243 $3,264,320 $3,393 373 
Otherincome............... 126,378 170,198 168,186 
Net receipts ................ 960,992 907,353 1,070, 667 
Interest, taxes, etc......... 898,662 896,462 884,174 
Surplus ‘tor Gi: ee 2,3 


62,340 10,891 186, 493 
—V. 64, p. 421, 843, 888, 954, 1238; V. 66, p. 473, 518. 


Savannah & Western Ry.—Merged in CENTRAL OF Ga. Ry. 


Schenectady & waageroes .~From Quaker Street panetion, 
N. Y., to Schenectady, N. Y..14 m les. Leased in pot gett ace the 
Del. & Hudson Canal. Rental, $30,000 per year. Stock, $ 

Schuylkill) & Lehigh RBR.—Owns from High’s Farm, near cya 
ing, Pa., to Slatington, Pa., 44 miles. In 1883 leased to Phila. & Read- 
ing RR. tor 999 ~~ ‘and in 1896 lease assumed by Phila. & Readin 
Ry. Rental, al $27. 000 per annum. Reading owns the stock ($600,000 

aa $400,000 second mort. First 419s were guar. —V. 66, p. 901. 

1kill A Navigation & RR.—Owns Palo Alto to 
Recveadale, P - i second track ae total all track 27 tiles; 
years from goly 3 25, taal Phila. & Reading RR. 
Lease Lense assumed in 1806 by Ph Reeding Railway Co. Kental 
$29,450, which pays 5 p. o. on stock fad State taxes. 
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” | E DIVIDENDS. Bonds—Prino i 
rayne & = ft | Date | ps | Amount {ave =i iy Wie Pa — aa oy Pent 
f umn ngs, &c., see no of § oOo | r 

oben weer yn Road. Bonds Value. [Copenens) Cent. | Payable Whom.’ Dividend. 
Ichenectady & Duanesb.—1st 4 oP ar al "734 | 1874 |$1 00a&e.. $500,000 | | 6 |M. & 8.\N. Y., 21 Cortana f So Sent. i, 1936 
Schuylkill 4 Lehigh—1stm., guar, by P. & R. -) on | 1872 | 1,000 | 600,000| 4% |M. & N. Phila’, Phil. & Read.RR.| Nov. 1, 1 
Bchuylkili Valley Navi ation & RR. "Stock Pipemave } 50 | 576,050 | 5 J. & J. Philadelphia. * sulyis, 98, ™ 
Seaboard Air Line Belt Railroad—Stock..... .....- | DE. \cocese | ghasat i... seen. |. encailins 


























et MOFrtgae.......----.00-- 202 000e+s-00-- x Sie Bac* .... | | 1,000 | 609,000 | 5 A. & O.|Baltimore and Atlanta. Apr. 1, 1923 
Seaboard & Roanoke—St’k ($244,200 is pf. gu. 7P; ¢)| GR {> 2066 | Be). (cnncce | cncte Balt., Farm.& Plant.Bk.' Nov. 1 "08, 2lg 
lst mortgage for $2,500,000. ..............-.- | 2,500,000 5 iJ. & J.|N.Y., Baltimore —— July 1, 1926 
Debentures, to be secured by any 2d M......... t | 690,000 6 \F. & A. Portsmouth, |Aft. July,1916 
Sea. Air Line Equ’t Tr. ser. A, B & C (4geach).. 316,333 5 | gases Balt.,Mere. Tr.& Dep. Co| Part yearly. 
Sea Coast—Prio lien mortgage ($350,000) gold. 50, 5 g. |A. & O.) Phil adelphia. Apr. 1, 19. 8 
General mortgage, series A ($150,000), gold beens s 150,000 5g. A. & 0.) do Apr. 1, 1948 
General mortgage, series B ($600,000), gold..... 600,000 See text.) ..... eT | Apr. 1, 1948 
Shamokin a é Lewis isburg—lst mote. <a — | 1,000,000 5 (M. & N.|Phila. Se & Read. RR. | May 1, 1912 
2d mortgage, old..........---2222---2-00-e2-- ee: | 1,000,000 6g. \J. & J.! do | y 1, 1925 
Bhamokin eval. oi é@ Potisville—Stock, guar. by Nor. C. Oe) she 50 | 869,450 6 \F. & A.| Phil a, Becad + \ aaa Aug., 98 3% 
lst mortgage, gold, on road and lands..........- 36 | 1871 500 &c.| , ,000 7g. \3. & J.| “do | July 1, i901 
Bharon—S ron—Btock ($5 00,000) 6 p. c., guar. by vental.. Be | dead 50 | 464,600 6 M. & 8.) Sharon, Pa Sept., 98, 3% 
1st mortga, Ly RE hei ine SSS LOD 16 1889 | 1,000| 164,000) 4g. J. & D..N.Y.,Farm.L. &Tr.Co.) June 1, 1919 
Short Route ansfer Co.—See ILLINOIS Gente AL. | 
Sierra Ry. (0. Cal.)—ist M., gold, $642,000. ...... 48 1. BOF | ~ccesne 642,000 | OM | aaess aan, ee 1937 
Bilver Sp. Ocala & vy pe ‘1. (G15 000 p.m. 18.0" 74 1888 1,000 1,112,000 | 4 (6) J. & J.| N. Y., 12 West 23d St. | July 1, 1918 
Bilverton—1st mort. for 8 60,000 go hansanenid car 17 | 1888 | 1,000 | 25, 6g A. & o.| Denver, Co ’s office. Oct. 1, 1908 
Bioux Stly b Nertherwn iat me iad cong gold. e-¢ 96 1890, 1,000 1,920,000 | 5g. J. & J./July, ’94 paid Jan., 98.| Jan. 1, 1920 
Biour City O'N. @ West.—ist M. 8 oot wartee Ma 130 | 1891 | 1,000 | 2,340,000 | 5 g. |A. & O.|Oct.,’92, coup. last paid. Oct. 1, 1921 
Somerset Railway —1st mortgage........----------- “0 coos | 1887 | 2220 225,000 | 5 J. & J.|Boston & Oakland, Me. July 1, 1917 
Bouth Atlantic ¢ Ohio—1st mo: ange ecenncedsonseses 70 | 1887 1,000; 1,850,000 6 I & J. In default. July 1, 1917 
So. Brooklyn RR. & Terminal—Pret. mort. notes..| .... | --.. |  s-+-+- } 100,000 | & A scare nn oe 
gb MROTEBRRO......cccccccccccrcccsccccccccccccescces| 1/1888 ...... | 1,200,000 5 M.& N.| seccdqnaes May 1, 1928 
So. Carolina & Ga. Extension—1st M............----- | sous | SEL acebee | (%) a ee A. Sarre, | gy eee Se 
Bouth Carolina @ Ga.—1st M. $5,250,000, g..Ce.c*| 245 | 1894 1,000)| 5,250,000 5 g. M. & N.\N. Y., Office, 15 Broad.) May 1, 1919 
A ita South’n ist con. M., gu. p. & 1. end., x. co} 84/1894 1,000 400,000 | 5g. \J. & D.| o o Dec. 1, 1924 
Bouth Haven & Eastern—1st mortgeae, gold .. Fe) 37 | 1895 | ...... and | 4-5 g. |A- a bar N. Y. lst Nat. Bank. | Apr. 1, 1925 
Seaboard & Peonche ea—own Portsmouth, Va., to Weldon| EARNINGS.—10 months, § 3ee7¢ oatieaed Gross, $153,154; net, #68, 299 
and branch, N. C., 81 miles; leases Roanoke & Tar River RR. 33 miles. July 1toA a La 1896- ‘Gross, 141/860: net. 17 
1 Year endin RYAN Brose, "$178,440; ne 91, 276. In Tees. 6 


Also has yt SF interest in the Raleigh & Gaston Railroad, 108 
miles, and thus in the Raleigh & Augusta Air Line, 107 miles, and Caro- 
lina 269 miles; controls Pittsboro —e 12 miles; 
Durham & Northern RR., 42 miles; Lounsbury RR., 
Georgia Carolina & Northern, forming extension A, Atlanta, Ga., 266 
miles; to al of all,928 miles. This isthe“ Seaboard Air Line” system 


STOCK.—Total authorized, $1,500,000; oF per re yy ,144,200 com~ 
mon, $200,000 1st pref. 7 p. c. guaranteed and $44,200 is 2d pret. guar: 
DIvVIDENDs.—On common from Nov., 1890, to May, 1892, 7B ©. per 


Boxps.—The debentures after Aug. 1, 1916, are payable at will. With 
Raleigh & Gaston, tees bonds of Georgia Carolina & Northern 
(which see). Under readjustment plan of the Carolina Central with 
= Gaston, ve uarantee $3,000,000 1st consol. 4s and fixed 

67, p. 273 “Equipment bonds of 1896 were issued jointly 
with ith Raleigh & Gaston and eigh & Augusta Air Line RR. 

ANNUAL REPORT.—Fiscal year ends June 30. Statement for 1896-97 
was given in V.65, p. 821, showing on road herpes: Pr 114 —— 

ears. * Gross Net. Pref.div. Balance. 
aa #984, 352 $418, i20 $331, 149 #1" 094 $60,077 
Be enccupeshasebns 1,021 378 8,034 305, "741 7,094 55,199 

*NoTE.—Gross Ta oa other income of $114, 787 in 1837. 98; $92, 312 
in 1896-7; $90,202 in 1896-5.—V. 65, p. 368, 685, 821, 1116; V. 67, 
p. 273, 579, 737. 

Sea Coast RB.—Philadelphia to Ca: May, N. J., 79 miles (of 
whieh 24°5 miles, Phil. bg Winslow J — s trackage on Atlantic Cit 
RR.); branch to Sea Is le, N. J., 12 m. Sascseeer of 3outh Jersey R 
foreclosed March 29, 1898, and reorganized per plan in V. 66, p. 135. 
(See also p. 185.) Reading Company took possession on April 9, 1898, 
under a lease to the ‘Atlantic City KR. Co.—V. 66, p. 761. 

STocK.—3600,000 preferred and $600,000 common. 

Bonps.—Series B, bear interest for 5 years at 2 per cent, only if 
earned; thereafter they become a fixed charge for two years at 2 per 
— the interest increasing at the rate of 1 per cent every two years 

to 5 per cent. The new company wi'l have no interest charges for 
i ¢ first two years, the assessments providing for the same. V. 66, p. 135 


EARNINGS—For year 1895-6, gross, $80,580. V. 66, p. 1002. 


Shamokin Sunbury & Lewisburg BRR.—Line Shamokin to 
West pos Se Pa., with iron ao over ee 31 miles; second 
15 miles; total of all Leased to Philadelphia & 
Heading RR. July 2, 1883, for 969 59 ears 3 at 6 per cent om the atook, 
and lease assumed in 1896 by Philadelphia & Reading Ry. Used for 
coal traffic moe od Btcon, $2,000,000 ( B50) $1,995,000 is 
owned by Reading Co. and deposited under A ~~ ‘of 97. (Vv. Bi p. 21.) 


5 wey Valley & Pottsville BR + go sweep Pa. a: 
1085, fc to Mt. Carmel, Pa., and branch, Leased Feb. 27, 
1 for 999 years to th he Northern Central Nailer’ Co., with a guar- 
antee of taxes, interest on the bonds and 6 per cent on the stock, of 
— 19,650 is owned by the Northern Cen’ Pennsylvania RR. 
30,000 7 per cents and $301,000 additional were held by the 

Shien Senet y. Co. — go the oe of coal lands. 

.——— on Ry. — , to Pymatuning, Pa., with 
branches, 16 miles in 7 So od tilt reo 30, 1982, to New York 
am myhd ¥ & Ohio (now Nypano RR) at rental which ays interest on 
bonds and 6 per cent on stock. Rental in 1897-8 was $37,101. 

Shreveport & Red Biver Valley By.—Shreveport, La., to 
Lo Bayou, La., 32 miles, completed March 1, 1898. Loggy Bayou 
to Coushatta, La, 13 miles, completed in Oct., 1898. Projec 
Cora ke’ gaod La., making a total of 60 miles. Stock, $800,000 authorized; 

aid 00,000; par, 8100. Bonds, $300, 000 56-year ld 68 (J. & J,), 

1,000 ‘oon, authorized and Issued. President, Wm ‘denbora, Chic., 
Ill; Sec. and Treas., Clarence Ellerbe, Shreveport, La. 

Sierra Railway (°f California).—Owns road from Oakdale, 
on line of Southern Pacific, to Jamestown, Tuolumne County, 43 
miles, opened November 10, 1897. Extension projected to Sonora 
and Angels Camp, 20 miles, ‘and in Sept., 1898, work on 4 miles from 
Jamestown was in progress. Stock authorized, 85, 000,000. Payment 
of bonds (#642,000, 40 year 6s) is provided for rhs sinking fund of 5 per 
cent on annual net earnings of road. Also has issued 2 sit y= in- 
come bonds at $15,000 per mile. Year ending June 30, 1898, gross. 

103.035; net, $14,545. President, A. Poniatowski; Secretary, John 

. Bonner; General Manager, T. 8. Bullock, San Francisco, Cal. 


Slerra Valleys BRR.—Plumas to Clairville, Cal., 31 miles. In-or- 
are January, 1895. Stock, $915,000; par, $100. Bonds, $300,000, 
‘A. & O.), due 1915; Cal. Safe Dep. Co., Trustee. President, Henry 

wen; Secretary, Wm. 8. Kittle, * San Francisco, Cal. 

ooo Spepnes Ocala & Gulf BR.—Owns Ocala to Inverness 
with branch from Gulf Junction (near Dunnellon) to Homosassa, 74 
miles, In January, 1893, a controlling interest in stock was acq uired b 
the Plant Investment Company [see Savannah Florida & Western], = 
ant rhe the $1,120,000 bonds outstanding reduced from 6 to 4 
cent, and anteed b y endorsement. Stock, $1,500,000, par $100. 
first first morteage is limited to $3,000,000, but no more than $1,120, 000 

on 74 miles; $3,000 b bonds redeemed, leavin 1, 112, :000 
outstanding in Oct., 1897. Land — 13,840 acres per mile, of which 
mortgage covers 4, 600 acres per mil 





eve » $183,9 : net 3990-500 ; other income, $1, ; charges, $52,981 
alance, eurplus, $38, 588. In 1894-5, gross, $171, 256; net, $45,559 
acertes rn ~~ Silverton Col., to Ironton, 22 miles. Stock, 
$350, ar, $100. ar 1896-97, gross, $15,206; net, $20,861; int, 
and eased, 29,135; ‘pals deficit, $8,275. In 1895- -6, gross, $75,90. 
Sioux Olty & Northern pores City northerly to Garretson 
te 6 —— ee 1,440,000. Judge ware Hough an 
Mr. 8. J. Beals w appotated receivers in Oct., 1893. Petition for 
sale of oon filed in guy. 894, by mortgage trustee, but to Oct. 1, 1897, 
no date of sale set; unpaid coupons, ete., July 1, 1s, $253, 123. 
Coupons due July 1, 1894, were in Dec.,’97, ordered —V.6 cP 
LATEST EARNINGS.—7 mos. } 1898.. .Gross, $132,9 , “os $1 185 
Jan. 1 to July 31. 1897...Gross, 119,799; net, def.3, 693 

Calendar year 1897, gross, $279,161; net, $86,013.—(V. 66, p. 39.) 

Sioux Oity O'Neill & Western RR.—Owns Covington. eppestte 
Sioux City, to O'Neill, Nebraska, 129 miles. Stock ,000. C, 
Hills appointed receiver Nov. 1,1893. In Jan., 1895, ‘foreclosure cos 
me Hoar year 1897, prose. $182, 149; net, $43,493; taxes, $16,258, 

Som t Ky.—Owns road from Oakland to Bingham, Me., and 
branch, roy miles. Road opened in 1890. Capital stock is $736 ° 
649 (par, $100). Loans om bills p bys June 30, Ll $57,1 187 

EARNINGS.—Year 1896- @Toss, 687; net, $13,8 46; interest 
charges, $14,635; Laon "heftett for year, $789. —W, 65, p. 568. 

South Atlantic & Ohio BR.—Owns from Bristol, Tenn., to Big- 
stone Gap, Va.,70 miles. Sold under fereclosure Pe 26, 1898, to 
Marshall 1 Glyd ", ~~ bondholders, who will reorganize ‘the 
compeng- a? yew Sale confirmed, but no plan issued in Oct., 
1898. July 1, 1896, car trusts $107,2 60; coupons due and unpaid, 
etc., $970, 70" Year to June 30, 1897, gross, $95,864; deficit under 
operating, $1,756; charges, $125,567. 'V. 66, p. 617, 906. 

South Brooklyn RR, & Terminal.—Owns terminal property 
with road from near foot of 38th Street, Brooklyn, to 9th Avenue, 1 
mile, double tracked. Use of the roadbed is leased to Brooklyn Bath 
& West End RR. (Nassau Electric System ri STREET RAILWAY SvuP- 
PLEMENT) On percpntage basis, lessee keeping track and roa/bed in 
repair. Capital stock is $500,000; par, $100. Notes payable, unse- 
cured by mo: He were 836, 768 on 4 30, 1897,and in May, 1897, 
a judgment for ,767 was entered against ‘the co —(V. 64, p. 1043.) 

South coool & Georgia Extension |e matt 3 Camden, 
8. C.,to Marion, N. C., 171 miles; Blacksburg to Gaffney, S. C., 1019 m. 

ORGANIZATION.—A ~ ee OY in Sept., 1898,-of the Ohio River 
& Charleston foreclosed. V. 67, p. 635. Operated since Sept. 1, m4 
by the south Carolina & Georgia under an “ operating contract,” not, 
itis stated, under lease. The plans for finanving the property have 
not been made public, but the contract for the sale of the road under 
which the foreciosure took place was to be in eo gy . an06 008 - 
000 bonds, equal to $6,000 per mile. V. 66, p. 901. 00,000. 
It has been proposed to extend the road nort herly. 

EARNINGS.—(2 months) 21898.............Gross, $27,992; net, $1,789 
July 1 to Aug. 31. § 1897... IN @ross, 25,389; net, 1,451 

EARNINGS.—In year ending June 30, 1897, (old co.), gross, $190,572; 
net, $28,844; taxes and int. on floating debt, $14,112; bal., sur., $14,- 
732. In 1897-98. gross, $196,655; net, $33, 336. (V. 67, p. 29, 635.) 

South Carolina & Georgia BRR.—ROAD.—Owns road from 
Charleston, 8. C. rer od with branches, as follows: 

Lines er. rated under contract— Miles. 


to | Charieston,S.C., so Augusta,<a.199 3510 Ohio River & Charleston— 


Branch to Columbia, 8.C...... Camden to Marion.... ....... 171 


Other Saeodine owned......... 40 
Total operated Oct., 18 8... 416 

Of the lines owned, 213 miles is 56-lb. — and 32 miles 70 lb. 

History, Etc.—A reo: ization in ay, 894, of the old South Car- 
olina RR. per plan g given in V. 58, p. 867. The “atlantic Coast Line” 
reaches A from Denmark, 5 ‘miles, over this line. On March 1, 
1897, leas: pt Southern, 84 miles, guaranteeing its bonds (V. 
65, p. 1019, but in Aug., 1898, the Southern was placed in receivers’. 
hands. -V. 67, p 530. The South Carolina & Georgia Extension RR. 
ag a sens under contract since Sept. 1, 1893. See above and 

- 67, p. 5 

StTock.—Capital stock $5,000,000 ; car trusts June 30, 1897, $78,000, 

ANNUAL REPORT.—Report for 1896-7 gy in V. 65, p. wy 


Year end. June 30— Gross. Int. @ taxes. 2186 
BOS cecedbsceqcvad $1,349, 448 $484,887 $352,691 “182, 196 
1896-97....... pas 6,484 438,994 326,787 


Officers—President Charles Parsons, 15 Broad Street, New ra 
<= 65, p. 1019; V. 66, p. 290, 901; V. 67, p. 31s, 528, 530.) 
uth Haven & Eastern RR.—Lawton to South Haven, Mich. 
37 To Stock, $218,500. Bonds bear interest for 2 years from Ape, 
1, 1895, at 3 p. c.; then 3 years at 4 p. c., and thereafter at 5 
Year 1896, gross, $27,736; deficit under oper. exp. and t sxes, $4, 82. 
South & North Alabama BRB.—(See Map of Louisville @ Nash. )— 
Owns from peas ~ Ala., to Montgomery, Ala., and branch, 189 miles 
Controlled by the Louisville & Nashville RR. Co., which owns most of 
the stock ($3,483,600, of which $2,000,000 p epee) d guarantees 
the tirst and consol. mortgage bonds. Note to L. & (dated Nov. 30. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































= anal nin tnmtinge, Bassoo otes| Mit | Dave |@tz6.0F| | amouns |azss yer! wen [Whore Papanle, aad by) Rete 
lumn h see no 0 0: r iN ere Payable, and by 
For expl wo page of tables. Road. |Bonds| Value, ;OUtstanding oy Payab‘e Whom. Dividend. 
1stM. pias f.not dr’n; dD, 189 | 1873 £200 £733,600 6 g. |M. & N. sonion Barin, L’d| May 1, 1903 
2d peer at 2,000, 0 tonnel by LAN) 189 | 1880 | $1,000 | $2,000,000 6g. |A. & O.\N. Y. Of,1 30 Brosdw'y Apr. 1, 1910 
Consol. mortgage | - 816,000,000), , gold, guar.c*| 189 eed 1,000 Mer rerty 4 g. |F. & A.|N. Y. Office 120 Bway, Aug. 1, 1936 
f ebtedness)........--..---- coos | SED |. cosene " i 2 rere aii es i Ae 
antetadions—in mort., gold, Oi. 500,000..C| 102 | 1898 | 1.000| 1,000, 5 g. |J. & D,| Equit. Trust Co., Chic.| July 1, 1938 
Bouth Pac. Const y +t (8. And 3 ate sss: p_& 104 | 1887 1a33 4 4g. \J. & J./N. Y.,8. Pac.,23 Br’d8t.| July 1 1937 
hern fle OOMPA Ssee | seas ° segs 1 tense) 9 akedeeae. 1. 1 anneal 
*Bteamanip 1st mort. bonds, Ser. 000,000...| 222: | 1891 | ...... 2,501,000; 6 |J. & J.|_N.¥.,23 Broad st. | Jan. 1, i911 
. Pas. of Arioone—iag BC ser. A, goad. geae..oft) $99 | 1873 | 1008 | Seemens| Se iy: S Fit Yop Pac So Brae) Meh. ise 
Southern Pacifte RR.—Stock, "120,455,000 auth. eee Reece we) te iy, ibe rer a ge ee ies 
i Se we A, ‘gold } land grant. .c* (1875|500 &.| 12,765,500 6 g. |A. & O.'N. Y.,8. Pac.,23 Br’d st.) Apr. 1, 1905 
All} Series B, gold....... sink’g fund.c* 1875|500 &c.| 4,643,000 6g. |A. & O. do t. 1, 1905 
equally ponies BED. D, goid.- {not subject.o* | |'942 |{ 18761500 &c.| 8'045,000| 66. |A. & O. do do 1) 1906 
secured. | Series E & F; old. to call. ...c* 1882/500 &c.| 5,124,000 6 g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. 1st M., g.,8.f. gan Sm 1897,notdr'n| 93 1,000 | 3,533,000 6g. |A. & O. do do Apr. 1, 19: 
So. Pac. gen. mort. ( yo). sola emaie o*ar 1,587 | 1888 | 1,000 146,000 5g. |A. & O. do do t. 1, 1938 
Stockton & Copper. ant ar.byC.P.)......, 45 | 1875 500 &c. ’ 5g. \J. & J. do do Jan. 1, 1905 
Consol. mort., gold, $8' vie. § 360 sf.notdrne*ra| .... | 1893 |500 &c,) 20,344,000 5g. |M. & N do do Nov. 1, 1937 
BonDs ASSUMED IN Cuasbesiorene OF 1898. 
California Pacific, 1st mort., gold (ext’d in 1887); 114 | 1867 | 1,000; 2,232,000 419g.\J. & J. do do Jan. 1, 1912 
24 M., Gold, gr Diy Cont: Pao. tbi000,0o0aress)| tia | 1675 | ’s00| 2.998/500|Sg.a6e\s, & J} do do | July 1° 1908 
M.. nt. Pac. ($1 are 38) t 5 S g- iJ. o y 
AT ay Ry. gual), let 1 tmort., fnvets guar., gold.| 149 | 1877] 1,000| 5,156,000 6x. |\J. & J do do Jan. 1, 1907 
Cons. M. ($21,0uU0,000), g., 1st M.on 197 m. c*kr| 386 | 18&8/| 1,000 4,751,000 5 g. |A. & O. do do Oct. 1, 1938 
Northern California, 1st mortgage, idhessess 54/1889 | 1,000 1,074,000 5g. \J. & D. do do June 1, 1929 
Bouthern Pacific of New Mexico—1st M., gold...c&r| 167 | 1881 | 1,000/| 4,180,000 6 g. |J. & J.|New York, 23 Broad St.) Jan. 1, 1911 
7, Expenditures for proprietary eine Contin)— 1897-8, 1896-7. 
$2.08 ib, 3i0 Le iD no6, *) er income, $311 = eee eee aba 70, Sinking fund comerioa tions and earnings . ....... -sse0- $476,528 a 215 
taxes , $49.768 ; siuking fund, $14 #,447; bal., deficit for year, General administration and miscellaneous expenses ecece tty os 
$116, 435.’In 1895-6, gross, $2,117,300; net, $657,025. (V. 56, p.1015.) “oaiinaaiemamery eee Sapo " aaa 
Southern Indiana Ry.—Owns Elnora, Ind., to Westport, 102 m. | California ST MEEEEDccotscdccesesccsccctvass c6essee coset. neounsne $1,175,373 
A reorganization of the Evansville & Richmond KR. sold in fore: New Mexico Arison ii ae ote 1 -* flanged 
closure March, 1897. Stock, $1,500,000; par, $100; all issued. | Oregon & California RR. 2,214,583 


The new name was at tirst E. R. ilway, but Southern 
Indiana Ry. was adopted Dec. 1,1897. President is John R. Walsh; 
Secretary, C. F. Weintand, 185 Dearborn 8t., Chicago, Ill. V. 65, p. 
1173; V. 67, p. 30, 75. 


South Pacific Coast Ry.—NaRROW GAUGE.—Owns from Ala- 
meda to Santa Cruz, 77 miles; apes, 27 miles; total 104 miles. 
Leased for 55 years from July 1, 1887, to Southern Pacitic Company, 
which a = Vy BS bonds and owns allbut $7,000 of the stock. 
The stock is $6,000 pee $100. In year ending June 30, 1898, 
gross, $812,432; net, e~ * ing pe income, $198,701; deficit under 
charges, $59,124. 

Southern Pacific Company.—(See Maps.)—ROAD.—This com- 

pany owns no track in fee, but ee ae through ownership of stock 
Hr canted by lease it operates a fene system of roads extending from 
San Francisco to New Orleans (t' ~ ¥ A, A er ’s steamers to New 
York, etc.), to Portland, Oregon, gden, Utah, with branches. 
Its system comprises the fo being laeoat fully described under their 
own titles. 

PROPRIETARY LINES. 
(1) Commarea (alae | LEASED BY) 


(3) CONTROLLED BY MORGAN’Ss LA. & 
TEX.—OPERATED INDEPENDENTLY. 
Miles. 











Dee Gulf Western Tex. & Pac. R 1u 

Western a Rs “'33. iz Iberia & Vermilion RR....... ee 
ot Atiaona peas Total Proprietary Lines......... 5,599 

Cal . 2,543 | Tot’l,deduc. 242 m. leas. to Atch.3,357 


of New Mex.. ‘167| (4) LEASED AND OPERATED. 
(2) CONTROLLED By SO. Pac. CO.—| Central Pacific RR . 
OPERATED INDEPENDENTLY. Oregon & California RR. 





Austin & North Western RR.. 108 





Central Texas & N. W. Ry ....... 12| Total RR. Mileage June 30, 98. 7,014 
Fort Worth & New Orleans R: 40 ’ i ‘ ‘ Yr ‘ 
Galv. Harrisb'g & San Anton. ii 919 a i Aedue. 868 “gan to Atch.7,372 
Houston & Teras Central RR. 453 hy Mex. © aot. y. ant Sonora es0 
New York Texas & Mexican Ry.. 01 acorn meporres saparately). as ae 
Texas & New Orleans RR.. 216 | Steamship Lines (3 440 propriet’y) 3,565 


ORGANIZATION. —— ganized, 2 laws of Kentucky, its system bein, ng 
known as the “H gton”’ lines, Mr. C. P. Huntington being Pres 
dent. The poet is vole in the Pacific — rovement Comnen 
corporation with ,000,000 of capital stock, of which in 892 | the 
Crocker estate held $1, ,249,800, and C. P. Hunti n nD, Leland Stanford 
and Butler, Stillman & Hubbard each $1,249, ag 
PROPRIETARY ee with a total mo: indebtedness 
June 30, ’98, of $156,983,601, are mostly owned—only $16,253,163 out 
of their total sto eel - $197,2 57,552 not’ being held on July 1, 1898, by 
the Southern Pacifi OMNIBUS LEASE.” —Five of the prop —— 
lines - a rated ‘ie this lease, which runs for 99 years fro 
qpeil 1 — the Southern Pacific Ay agreeing to tetntein 
the pay all fixed and other charges, including interest 
on tends aa floating debt, Poe al = the total net profits 
—— @ rating, after making th ents, among the several 
the lease, the So. Pac. > to rece ve 10 per contet such profits, 
yd i Pacific of California, 44 per cent of net profits, Southern 
Pacific of Arizona, 10 per cent, Southern Pacific of New Mexico, 6 per 
cent, Morzan’s Louisiana & Texas, 23 F cons Louisiana Western, 7 
p.c. For lease of Central Pacific see V. 58, p. 819, and V. 60, p. 480. 
CAPITAL STOCK.—Stock authorized, $150,000,000. See V. 48, p. 428, 
GENERAL FINANCES.—On July 1, 1898, loans and bills payable, 
$1,425,000. 
EARNINGS.—2 mos., {1886 cased Gross, 89,311,944; net, $3,417,367 
July 1 to Aug. 31. 21897..... Gross, 9, 411, '399; net, 3,921,281 
ANNUAL REPORT.—Fiscal year now ends June 30, Report for year 
ending June 30, ’98, at length in V. 67, p. 839, 844. 


Receipt 1897-8. 896 7. 
yettes of rail fn PSs at 5,357" au, bs leased, 2,014°98. ‘guven ano 7 rn 
Tros* earn °o ro’ Otary COMPANIOS.........ceceseees * 5 $33, 4 

do “i . other receipts. ovece eocccccsccccccccocs 998,061 1,143,708 
Gross me... folhowins companies : 
GRSORED FOGIRS TER. OO. ccccccccccccccscccccccscsees © c0cce  ceeeceee 1,248,026 
Central Pacific RR. Co... ..... ‘915, 816,012 2" 742, 407 
New Mexico & Arizona RR. wee e "187, 163 osnuthe 
Sonora PITENIL «50s shacpdewetdncsecccensnsqoesédaceonsioss "428, 


nm & Sey, RR. Co. 
Gross receipts ts Bouth. Pac. Co. from rents, invest's, ete.. 1,004,454 993,054 













Sonora Railway Co........ . "900,237, ; 
Expenditures A Sou. Pac. Co. for insurance. taxes, inter- 
est and all other accounts except for deficits in the 


operation Of leased lime@s....... 2... ccccecsccceceee cesses 764,539 464,705 
bey GEAIRREIOII vic cc. ccccess s600ate cecscccodeesees $54,354,896 $49,053,997 
IE, cin nthe cubente. dpadserededcése aes aPeecsevcccecee-cece $4,122,602 $1,997,714 
Bottorments MEAN, 0... aa, Soacusedeestesaceie 1,299,258 906,059 
Surplus over all disbursements. ...........ss.eeseeeeses $2,823,344  $1,09",755 
Comparisons for years ending June 30: 


Avrrage Gross caters 4 warns over 
E ’ cpens Exp. 
$55,780,337 $34,619, 128 sat 160, net 

49,587.68 32,718,122 16:308'046 

49:974,042 32; o10, 029 17,064,015 
a 54,356,729 34,815,527 19'541;202 
—(V. 65, p. 778, 847, 871, 976; V. 67, p. 839, 844.) 

Southern Pacific RR. of Arizona.—(See Maps.)—Own Yuma 
to New Mexico boundary, 393 miles. The stock is $19,995,000 all | but 
$2,400 being held by Southern Pacific Co., which pays all charges 
and 12 per cent of net profits under “ omnibus lease.” 

EARNINGS.—11 months, “$l 1897-8 ..Gross, $2, 796,176; net, $1, poy 068 

July 1 to May 31. 1896-7 . "Gross, 2,179,357; net, 396,434 

om 1896, gross, $2,284,682; net, $393, 983. In year ending June 30, 

898, gross, $3, 013 ,065 ; net, $1,088,743; surplus over charges, 
$2, 724; due So. Pac, Oo. under lease, $65, 252; tot. def., $62,5 

Southern Pacific RR.—(Se? Map.)—Roapv.—Owns all i Cali 




















so fornia lines of the Southern Pacific sys -4 except the Central Pacific 


and the South Pacific Coast. The length of roat owned is about 2,542 
mniles, embracing a through line from Yuma, Arizona, via Los Angeles, 
San Francisco and Oakland, to Tehama in No. California, with numer- 
ous branches. Of the lines owned in July, 1898, only about 2,300 
were operated in the So. Pacific system, 242 miles (Mojave to The 
Needles) being held under long lease by Atchison in exchange for 
leases of 350 miles of roads in New patee and Arizona. V. 65, p. 931, 

and Atch. T. . F. item, p. 1113; see V. 64, p. 609. The construc- 
tion of 55 miles from Ellwood, Col., to Surf, ex pected to be completed 
during 1898, will furnish another through line near the coast from 
Los Angeles to San Francisco. 





ORGANIZATION.—A consolidation in April, 1898, of Southern Pacific 
RR. of California, Northern Ry. of Cal., Northern Cal. and Cal. Pac, 
The Southern Pac. RR. of Cal. was leased to Southern Pac. Company 
for fixed charges, betterments and additions and a certain percentage 
of the surplus income under the “omnibus lease.” 

S8TocK.—Of stock So. Pacific Company June 30,’98, held $86,069,689. 
Bonps.— Consolidated Montage of Sept., 1893, (see full abstract V. 
57, p. 1041), TT poem gem for all prior liens and new construction. Bonds 
may be issued not exceeding $30,000 per mile, of which $7,500 a mile 
is reserved for additions an betterments. See V. 57, p. 469. This 
mortgage covers corene new as ——, total 193 miles, not covered 
by any other m age. See V. PR, 040. Consols for $1, 568, 000 

issued for extensions were listed . % 96, and $1,269,000 in 1897. 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a ae Be proportion of the lands bar- 
ren and useless for agric By thout irrigation. In 1895 
sales were 6,352 acres for $24,7' and 5¢ 50,286 acres were surrendered; 
mero on deferred payments, $52,200; land notes outstanding Jan. 
1, 1896, $3,175,542. See So. Pac. item ¥, 65, p. 778. 

"EARNINGS. —2 months, 189 138 aint Gross, $2,307,689; net, $816,381 

pa... ltoAug.31. §1897..... Gross, 2,752,912; net,1 409, 732 

NNUAL REPORT.—For year spine June 30, 1898, gross, o26 »303,- 

360; net, $6,559,850; other income, $264,137; charges, $5,411,703; 
1,409,284; net profits under lease, $1,255,654. In year 1896-97 
cmb ned results of consolidated companies showed, gross, $13,853.- 
469. Separate report for year soting June 30, 1897, was given at 
Vee a in V. 65, p. M521, 931; (V. 65, p. 921, 931, 1025; "v. 66, p, 575, 
Southern Pacific RR. of New Mexico—/(See Maps)—Own 
Arizona State Line to Rio Grande bridge, etc., 171 miles. Operated 
pm | lease by Southern Pacific 0 , t e lessee paying all charges 
d 6 per cent of net profits under the conious lene Stock, $6,888,- 
800 (par $100),- all but $2,500 being held by Southern Pacihc Co. 
Sinking fund June 30, 1898 ° oo 

EARNINGS.—1 month, “fis 1898.. oo Gress, $108,480; net, $45, zee 
July 1 to July 31. 1897.. --Gross, 94,385; ‘net, 44,892 











PIII 1oicnteendsctaecnasaensnacesabanaaeaehend $58,477,498 $51,061,711 
Expended bd omscunt of proprietary com 
Operating expenses.................00+: * 924,001 ,802 $22,199,702 
, Sing es 942,864 884,535 
Trackage and other rentals. . o 642,724 781,977 
Interest on funded debt..............65 + teeeeeeeseereees 98,258,840 ' 7,846,584 
Interest on open feet oconevsese cocces cocccoesecce 180,754 220,868 


In reer renee. June 30, 1898, 8s, $1,498,146; net, incl. other in 
come, $ 3. sur, lus over char, "; 16,289; net seats under 
lease, He. 266. In 1 96, gross, $1,156,617; net, $465, 9 
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RAILROADS. ues! Date | size. er INTEREST OR DIVIDENDS a When Die 
J Amount Due, 
For explanation of column headings, &c., see notes} of of Par Rate When |Where Payable, and b)| Stocks—Last 
on first page of tables. Road.| Bonds| Value. |OUtstanding/"Oent |payable Whom. Dividend. 
Southern Railway—Com, stock, $125,000,G00...| .... | .--. | $.-..-. 120,000,000; .... codes ce Or Rs Re ee 
. 5 per cent, non-cumu., 4000000...) 22. | coos | coccce 57,290,400 |Lim 1898) ..... | = waaee eneee Jan. 20,98, 1% 
A.—PROPERTIES eneee INTO" UTHERN Rai|LWay |Co. 
Atlantic Tennessee & Ohio 1st mortgage. ........ 44/1883 ...... 1 6 A. & O.'N.Y.,J.P.Morgan&Oo.| Apr., 1913 
Oe. A & Aug. lst M. {int in gota); V.59,p. 1006 33 ie ee 4 g. r $ 3 = , zuly i, 1 
BROTUGAGDD . ccccccccces coccovcccoccocescocccee: ,000 5 le Cy) i) 1, 1910 
Oo a Gree. lst m. (6 p. o. after Jan., BO) & ~ 164 | 1881 | 1,000 5toé6 J. & J. do do Jan. o 191 
Ga. Pacific 1st mort., 6 p. c. after Jan.’98...... 566 | 1882 | 1,000 5to6g. J. & J. do do an. l, 
pemement mortgage, gold, s. f., subj. eal” ° ---- | 1889 | 1,000 5 g. |F. & A. do do ou 
ond & Danville cons. mortgage, gold..... co} .... | 1874) 1,000 6g. \J. & J. do do Jan. 1, 1915 
Debenture yt = a Se Ge longer fnteenes an... ---- | 1882 1,000 5 A. & O. do do Apr. 1, 1927 
we awh Trust bo 45 \d, s.f.,8ubj. to call. ---- | 1889 | 1,000 5 g. |M. & 8. do do 1, 
ond York River o —— 1st seert.. 38 | 1873 | 1,000 5 J. & J. do do Jan., 1910 
2d M., extended from 1900................0++-+- 38 | 1880 1,000 449 |M. & N. do do Nov., 1910 
i eae ee ee ee oe 1,000 4,5,6 |M. & 8. Baltimore, Md. Var. 1906-31 
Gemaral MeTeGASS... ..ccccccccccccccseseces 160&0. 5 M. & N.N.Y.,J.P.Morgan &Co.| May, 1936 
Ww nO Western lst mortgage 1,000 4 F. & A. do do Feb. 1, 1924 
Wess, or. Car., -Astcon. M Mdiitnash soncudsesbed 1,000 6g. \J. & J. do do uly 1, 1914 
East Tennessee a & Georgia— 
Old 1st M. s.f.(Bristol,Tenn.v. RtoBe Za) 1,000 7 J. & J. do do July 1, 1 
Divis’n’i M., .. (Bristol, Tenn. to Selm: 1,000 5g. \J. & J. do do July 1, 19 
E. T. Va. & Ga. consol. 'M., g. (820, 500,000 1,000 5 g. |M. & N. do do Nov. 1, 1956 
= 2. Cant ist M., Selma to Meridian, gold........ 1,000 6g.\J. & J. do do July 1, 1918 
“BOUTHERN RAILWAY DIVISIONAL MORTGAGES. 
E. Tenn. lien, Nien (5 after Mar., ’98)............ ease | ROOE [ ccoccs 5g. |M. & 8. do do Mch., 1938 
ey mort. on Mem i Charl., $8,000,000, gold} 292 ree: evccss 4, <™ 5\J. & * eo = 5 
mostonge, 90 eeceantsheoaiassesegeds amok | EL ntaces | Sel 6G CT cece OG) C) 
Charlottes! D Steet. 1st mortgage......... 28 | 1879 | 100é&c. 6 J. & J. Phil.,Tr.SafeD.&Ins.Co.| July 1, 1918 
B.—ON PROPERTIES PRACTICALLY OWNED BY (*) OR| LEASE|D TO({|) SOUTH 
Spart. Union & Uol., $1,000,000 gu. Ash. & Sp.g./ .... | 1895 | 1,000 4g. \J. & J.|N.Y.,J.P.Morgan &Co.; Jan., 1995 
































Southern Railway Company.—(See Map.)—Company operates 
5,256 miles of road extending from Washington, D. C., and West 
Point and Richmond, Va., to aa Va. Charlotte, N. C., Columbia, 
8. C.,and Atlanta, Ga., thence norther!l: to Bristol, Tenn. , southeasterly 
to the coast at Brunswick, Ga., and Seanesly across the States of Ala- 
bama and Mississippi to the Mississip i River at Greenville. The Mem- 


phis & Charleston was purchased at foreclosure sale on Feb. 26, 1898, 
and will be me an into Southern Ry., which issued its own securi- 
ties bynes ater lines—Baltimore Chesapeake & Richmond 8. B. 
Co., 200 miles. 
Owned in fee— Miles. | | North Carolina RR.— 
Alexandria near (Washing’n) Goldsb., N. C., to Greensb.. 130 
to Greensboro, N. C....... - 280/ Greensb. to Charlotte, etc.. 94 


Charlotte. .,t0 Operatrd under agreement— 
Col’mbia,8.C.,toGreenv.,8.C. 144] t?Richmond& Mecklenb.RR. 31 
W. Point, Va., to Danville... 184] tRoswell RR. (narrow gauge) 9 
Salisbury, N.C.,to Morristo’n, So. Ry. in Miss.(bonds own’d). 
in sckaes cae <ccccocdiphecs 228| StateL.,Ala.,toGreen.,Miss. 179 
Memphis to Stevenson, Ala... {272 Br’ ches to Webbs, Miss. sete. 
Bristol to Chatt’ga, Tenn. . 2421 Control ee ies— 
Knoxville to Cumb’d Gap, Ky 62 ftashew é & Spartanb’g RR.. 133 





Ooltewah Junction, Tenn., to State University RR......... 1 

Brunswick, Ga.............. 415 | Elberton Air Line RR........ 51 
Austeil,Ga., to State L., Miss. 261 | t] Knoxville & Ohio RR...... 69 
Atlanta Junc.,Ga.,to Lauder- So. Ry. in Ky. (all owned). 

GE ND cecdccssdeticccocs 284 Louisv.to — n,Ky.,&o. 123 
Atlanta, Gato Ft.Valley,Ga. 102 | Other oy sialiadnaceeas 94 
Branches, ete............-.... 896 Track ights— 

—— | Washingt’n, Dt C.,to Alex., Va. 7 

GUND, cc ccccccecces 3,568 | Mobile Je. to Birming’m, ‘ete. 7 
d— StevensontoChattanooga.&c 39 

q Atlanta & Charlotte Air L. York, Ala., to Meridian,Miss. 27 

Charl., N.C.. So Atienta, Ga. 268 Birmingham to Blockton.... 37 
Georgia Midland ae 98 Kentaeky & Indiana Bridge. 7 
Franklin & Pittsylvania. .... 30 | Selma,N.C.,to Pinners Pt.,Va. 155 





JCarolina &Cumber!l’d Gap.. 25] Cumberl’d Gapto Middl’o, »Ky 5 
_ Total mileage operated July 1, 1898.........0-...- eccakeonnce «5,256 


“Fal All or nearly all of the capital stock owned. { See this company. 
} Except 35 miles in Mississippi whose securities are all owned. 
Of the line from Memphis to Charleston, 237 miles are owned in fee, 
the balance in Mississippi by ownership of all securities. 
AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 


Aiaoama Great Southern.... 44 3| Central of Georgia Ry....... 1,463 
Cincin. N. VU. & Tex. Pacific.. 6 | Georgia Southern & Fila...... 2 


ORGANIZATION, Etc.—A reo’ reorganization in 1894 of the old. Richmond 
& West Pt. Ter. Railway & Warehouse system. reorganization 
pian presented in May, 1893, was given in full in V. _ BS 858, 874, 
and certain chan ee in pp. 1016, 1058, and V. p. 61. The 
modified plan of Feb. 20, 1894, was given in fall in V. he p. 363, 385. 

In 1895 control was acquired o ofthe Asheville & Spartanburg and 
the Alabama Great Southern (see those companies an 60, p. 433, 
1148; V. 61, p. 26), and also a we Ae the Georgia Southern 
& Florida Geo. V. 61, p. 113, 375; V. 63, p. 361.) An ment Was 
likewise made with the Cincinnat! Hamilton & Dayton for interchange 
of traffic with the Cincinnati New Orleans “ Texas Pacific, control of 
whose stock is owned by the Southwestern Construction Co. for benefit 
of C. H. & D. and Southern Ry. See C. N. O. &T. P. item V. 65, p. 1173. 
Geo: Midland By. (98 — was leased in June, 1896, for 99 years. 
—Vv. DP. 361. on July 1, 1898, absorbed the Memphis & Charles- 
ton—see V . 66, ese . 185. 

The Virginia idland and Racevie Gusbentont Gap & Louisville 

were merged in June, 1898. V. 67, p. 30. pe leaees for 37 years 
Carolina & Cumberland Gap, comin nis July 1, 1898, as part 
of Columbia Division.—V. 67, p. 427. 

S8TOCcK.— Authorized $120,000,000 common and $60,000,000 five per 
cent non-cumulative preferred stock. No additional mortgage can be 

it upon the property. nor can the amount of the prefe stock be 

Dereaned wt without consent of holders ofa — ea of the preferred. 
The preferred stock is redeemable in cash at 

Both classes of stock of the new co 
Seid by the et co and thelr s 
held by trustees and their successors, ointly tt tit Ja Saly 1, 1899. 
and for such further period (if an 7) as shall elapse before the pref sferred 
stock a pase ye five per cen ¢ cash dividend in one year, - ny 
trustees may, in their discretion, deliver the stock at an 
earlier Sete, Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees 
are J. Pierpont Morgan, Charles Lanier and George F. Baker. Provi- 
sions of the voting trust and my ae stock certiticates were given in 
SUPPLEMENT of April, 1897, page 6. 

perperne oe preferred in 1897, Jan.,1 p. ¢.; 
aV. 65, p. 


Sa new first consol 


}$— (except “ Y> to i shalt bo | Pree 





in 1898, Jan., 1 p.c. 


0 | 000 of 5 per cents, of which $1,000, 


rac Ja 2 an Sond ase 90 POD: SBOE PBR 
“ prior bonds” (see cocsees el 
Pasay eniy bo stocks (see V. 59, ,p.7 6 ee > peomnnrD 700,000 
equipment obligations (see V. 59, . 786) 1,785,672 
To be issued ney canis Se for extensions and additions 
at not exceedin 000,00 ov. 59, D788} with a = excep- 
S00 (oe (see ¥. 





tion as to $4,000,000 (see V. 59, p. 786) ....00-.-c00-neeee 15,900,628 
Watak enteral M.,. 0. cckcatccaciabacvepssccnndiiad $120,000,000 


Prior bonds must be paid by maturity. 

Divisional First Mortgage bonds, issued in 1898 on account of pur- 
chase of my - ya & Charleston Ry., bear 4 per centinterest from Jan. 
1, 1898, to July 1, 1901; then 419 per cent to July 1, 1906, and oer 
cent thereafter. The total authorized issue is $8,000; 000, but B1,5 

000 can be used only to build a line replacing trackage between Steven- 
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,033,- 
000 are issued tv retire old mortgage indebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal- 


60 | ance ($1,417,000) is held for betterments * Bones exceeding $100,000 


yearly. See description of loan in V. 67. p. 
Second mor on former S00 boo, at i. secures $2,500,- 
reserved for improvements, 
GENERAL FINANCES.—Early in 1898 the Memphis & Charleston was 
paemaces, but until July 1, 1898, its earnings will be kept distinct 
m those of the Southern Ry. n a aeoonns of the line the Southern 
has issued $2,990,400 preferred stock, $5,083,000 first mestuoes bonds 
entailing a as char rie till July, 1901, i $203, 328 (this increasing 
eventually to $ exclusive of additional bonds issuable $100,- 
000 yearly for pa and also $1,500,000 of second mor¢- 
gage 5 per cent bonds. These last recoup the Southern for the cash 
expenses of the purchase. The total immediate increase of fixed 
= is $278,000. Even in its crippled — under the receiv- 
ers the M. & C. earned net $336,097.—V. 66, p. 761. 
East Tenn. een notes June 30, 1898, ie, Bal. of pur- 
o- roeset of Knoxville Cumberland Gap & L. Ry., $472, 356, was raid 
Pp 
LATEST EARNINGS—2 ? 1898......Gross, $3,964,405 ; net, $1,138,036 
mos., July 1 to Aug. 31. § 1897..... -Gross, 3,355,029; net, 896,865 


Operating 5,256 miles in 1898, against 4,803 in 1897. 


wr fourth Tuesday in October, The er for 1897-98 was given in 
V. 67, p. 366, 373. See also editorial p. 347 
Traffic.—The freight tonnage is i diversified, which is an ele- 
ment of strength. Agricultural products 1897-98 furnished only 


85 | about 17 pee, cent (cotton about 7 per dF while over 37 per cent 


was a ning industries (29 per cent being coal) and over 31 per 














cent was product of manufactories. Ton rate, 0°933 cents per m.; train 
load, 176 tons. Earnings, etc., have been as follows. 

Years ending June 30. 1898. rr of) 1896. 
Average miles operated.. 4,827 806 4,574 
pA ae oe "$13,402,305 $12, “386; 902 $12,055,240 
IIE, ccccctocs geascce 5,260,8*1 4,832 "348 5,287,914 
Mail, express, GOR. cocsnane - 1,978,112 1,859,750 1,739,093 
Gross earnings............- $20,641,298 $19,079,500 $19,082,247 
Operating expen. & taxes. 14, 155, 799 13,233,156 13,451,447 
° Net equuinas peneeetedetl E538) 95,846. nate 95,607,000 

ex gross per cent 4 ‘A 

Other tneomien __*456,852 __ 286,882 188,507 

Total net income....... "$6,942,351 “$6,133, 176 $5,819,307 

Oharges— 

[uterest and rentals...... - $5,862,768 $5,612,235 $5,218,370 
Cther deductions ........ na 72,571 75,022 44,458 





Balance, surplus for year.. $1,007, 012 $445,919 $556,479 


° + Includes “ee, 474 net earnings of Memphis Division for 4 months 
ending June 30, 1898. 
OFFICERS.—President, Samuel 8 wae 80 B’way, N. Y.; lst Vice- 
Pres., Alexander B. Andrews, Raleig 2d Vice" President, W aA 
Finley; 34 Vice-President, F. 8. Gannon:  tR H. ley; 1900 
Penanperanie Avenue, Washi 78 Secretary, Josiah! F. Hill 
Broadway, N. Y.—(V. 67, p. 17 éo, S73, 427, 843.) 
South west mynne lvania By.—Greensb arg Fe, ,to hte mn 
, 44 miles, and bran , 64 total, 108 m Leased to 
lvania RE., which h pays net earnings as rental and owns $1,057; 
ik and $600,000 
"ia 1892. °'93. ‘'94. °'95. °96., 97. by 
Per cent.... } 10 10 = 11 1l 10 
Yr.Nec.31. Grose. Net. Int.,laxes,déc. Divid'ds. Bal 
1896. . o7is 70s $105,528 $104, 00" o16. 989 def. $103, try 
1895.... 1,006,186 337, oa 102,155 164,989 sur. 70,850 





Pons. 80 teh te’ Central Trust Co., 

NN. Y., trustee (see abstract =y Vv. 59, p. secured by mo wtgege 
property company. The total auth 

issue is 120,000,000 of 5 p. ec. gaia bonds, as lollows: 


Southwestern BR .(ee. Central of Geor, .—Owns 
m., wee eat: Valley te Oclacsbun Ga aah and 


a, 
other branches, 189 mile; 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
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136 INVESTORS’ SUPPLEMENT. (Vou, LXVILI, 
——— Bonds— 
RAILROADS INTEREST IVIDENDS. Prinot. 
For explanation of umn headings, &o. ae | Pore | Sees | Amount | pase When ies ble, and oy ae. 
°. see 5 
in first page of tables. Road.| Bonds| Value. | OUtstanding| "Cent | payanle Whom. Dividend. 
BSeuthern Rail ( Coneluded )— 
Atlanta & Charlotte—Stock....... .-.-..0------. wese | sez: | $100 | $1,700, @. |M. & 8.IN. ¥., Central Trust Co.|Moh.,1808 
os M. (old 7s ext. in’97, V.64, p. 286) our.c”| 26549] 1877 | 1,000 . 4c.. |A. & O. do do t90t 
7 oetgaee eg naa ES r| 26539] 1877 | 1,000| 4,250,000 7 13 @ J. do do Jan ri 
| bonds (not commnaive anmniaanetne H ---- | 1880 750,C 6 A. & O. do Apr. 1 1000 
*Geo Midland 1st moaisees interest guar... 98 | 1896 | 1,000 1,650,000 3g. |A. & O./N, Yds *. Morgan & Co. 1 
{No ~ ye ed a—Stock, 6 to Dee., 1901; st ee) Reve) Bes 4, 5 644to7 |F. & A. lington, N. C. 7. 1808 3% 
*Knoxville & Ohio, lst aN aa cenecoeane c*ar) 66/1885 | 1,000 2, 000 6g. \J. & J.\N. ea P. Morgan &Co. 
C.—ON ALL PROPERTY OF SOUTHERN RY., INCLUDIN|G LEAb|E- HOL|D8, &C., |18t LIEN ON A|BT. M|ILES OF [ROAD AND ON STE STEAMBO an 
Southern Ry.—1st cons. M. g.( 120,000 000)c*4r/4,502 | 1894 /1, ©} 28, J 5 £. J. & J.\N.Y., J. Ye. — *« Co.| July 1, 1994 
Getiuest Peanemeote—s y 000 auth. }. 109 | .... 1,499, 10 in ’98|A. & O.|Phila., B > aden Ns in 98, 5 
ist M., sink. fund $5,000 ny, not drawn Reeke r| 109 | 1877) 1,000 ¥ 7 F. & A. to Feb. 1, 191 
Southwestern (Ga.)—Stock (see text)............-.-- Sie 100 | 5,191,100 5 jt. & J. Bav., Ga. & wacom Ga.|J pa 
Un ion 4 Cote by So. R 134 | 1895 | 1,000| 1,000, 4g. J. & J.\N.Y.,J.P. Morgan &Co.| Jan. 
Falis @ N.—ist eee g. i 140 | 1889 1,000 2,812,000 6 J. & J.\N. Y., Chase Nat. Bank. 
Ueteaabia & Rea Me. 3 , gold. a| 7°47 | 1896 | 1,000 291,000 6g. \J. & J. New York. suly i isis 
Red Mountain Ist M., $237, aa esbneees a| 9°53 | 1896 | 1,000 217,000 6g.\J. & J. do 1916 
Debentures, payable $54,200 annualiy, Jan.1..| 140 | 1897/ 100 281,200 8 el Cog TR Derwent Jan 190-1 
abt Mor. Stock 8 p.c.gu. y Y.Cent. Ot ocos 100 989,000 8 J. & J. z. } Gr’d Cent.Station salys "98, 4% 
Line 4 Sullivan—1st mortgage............-. o*| 24] 1879 |100 &e. 80,000 6 |S. & JIN Union Trust Co.| Jan.’ 1, 1899 
= — ee $1 000, ld, gu. as a 13 | 1893 | 1,000 511,000; 4% ¢. J. & D. a *; York City. June 1, 1943 
fr.— Mg. Bor Bat, — All. | 1883 | 1,000; 1,000, 6g. |A. & O. oe. 98 ~¢ not paid.| Jan. 1, 1913 
24 M., art su "di. endorsed ae cat All. | 1886 | 1,000 2,500, 5g. \J. & J.J 98. int. in default.) Jan. 1, 1926 
—~ + kceneccesenceoseess ---- | 1885 | 1,000; 4,500, upto6g.|_ ....- ad Y.. foot diy ~~ 8t.| Jan. 1, 1946 
lefleld—6p.c. rental N.Y. N.H.&H. i — 100 448,700 6 O22 Paul , Mass. Oct. 08 119% 
é erigut e Arkansas Riv.— 1st M. (see text), g.F.c| 40/1891 | 1,000 375,000 5g. J. & J. uly "Sou. ass | 92i 
aoe (owned by Vt. =). Pa. Spee 100 J 8% in A. & d:\Bocton, i Co.| Apr.1 gr 
1st mortgage, $400,000... --o0- <n 0-05. on55 222; | 1884 | 1,000 357,000| 4 |A. & O. Boston. Apr. i, 
Bund’rv Hasie. Stock (owned | by Pa. itit) Ge I cscs. 1 suntan 1,000, 10 in ’97|M. & N.|Phila.. Broad Bt, eraea. Nov. 1,98, 5 
sniry Hasle. 4 Wilke SIDI acccncesescesenceseusd 43 | 1878 |100 &. 963,300 ; M. & N. do May 1, 19: 
2a SE tent keh anedinnsacsabed 43 | 1878 |100 &.| 1,350,000 M. & N. ~s May 1, 1938 
Bunbury $1,200,000. ..... halne Suen hceaed 50) 1,200, x in-98 A. & O.|Phila., G £8. D.} Oct. 1,98, 4 
ist mortgage, $600,000, p. &1., gold.....@u Pc"! 56! 1896) 1,000 500.( 4g. '3, & JIN-Y AmEx. EN. Bk.&Ph.! July i, 19 
Leass.—Leased ae 101 years from Nov. Dy! —_ to the reorganized | DIvIpENDs.—)? 1889-92. 1893. 1894 to Nov., 1898, 
Central of Sesutte 5 y. at a rental of 5 p. o. stock. Per cent....§ 6 yearly. 8 E es or ™ 
For year 1894-95, gross, $060,221 ; net, $84,367.—(V. = p. 1156.) Year Dec31.— Gross. Net. _Int.,taxes,dc. 
8 anburg, Union & Columbia Jee -—tce Ue Southern | 1896............. $529,070 $229,433 $146 6,064 $100, $00 aett ei oni 
June., 8. C., ction, ., 66 miles; | 1895............. 559,805 239,739 147, 1059 100,000 def. 7,320 
the Southern R wali 000 r the $Lt 000 000k. weolog a oe 
0 OWES Fe een eed, oan ey . ae vance & Lowisews saitelinegrove June. to Lewistown 
ntees the 8: tire pro: . (V. 63, p. AE? Koma 
Soo. e net, $100,398; interest aud | P&1,60 mi Lewistown Atm 00 SEL) Soseed 


6,8 cents.—(V. 63, p. 360.) 

kane Falls &  eethern = =O kane, Wash. 
to li 40°6 mil od Hines ‘yy a Font Shep 
Ry., International ‘Boundar ‘ine to Kootenai Lake, 8 B. o.. = 08; 


179. 
» 1897, $260, 
Canadian Pacitic was dacee” a connecting tine t from 
ian Gee ee to Nelson, 325 miles, See V. 66, p. 526. 
Eargnines.—10 months {3687 1897...... a $518,678; net, $244,742 
oon i F 1807, V. 66, Git. shite am o9506,910; “net, #312 |E 
‘or . Ww - 
odin ke 1 , gross, $439,759; net, $256,451. V. 67, p. 30,179. 
uyten ona & Port saosnia BR.—Owns 54, m. po el track 
the N. Y. Central & Hudson with the N. Y. fu sock 
Leased to New York Central till Dec. 31, 1970, at 8 many 
State Line & Sullivan BR.—O 


wns a. Pe 
Pa., 24 miles. Stock, 250 ( .) Mortgage co 
wenitore are torvoie on Dec. 8, 8, 180%, 85, on 8 propo. 


sition to increase indebtedness. p, 801. 
N Canal & RR. i rental ($40,000 -y—- 4 and so 
operated by a Valley. V. 67, - 
Staten Island By.—Ciifton to 13 miles. Leased to 
Ts. Rapid Transit Co. till "1988, at pala aie ot 


share op interest 0: vee gre 
“ par FS ou! 050,000 ; m+ 
Bonps—Of the rized and outstanding, $1,08( $511, 
cept on two-thirds vote of stockholders. (V. 61, p. 73T) 
ea Island pas ty ty BB.—Owns line of road around 
+, —-o— east and north sides, from South Beach to a 
point, near ri. J.; total owned 11 miles; leases Staten 
Railw Eileabothport, 5. operated 24 miles. 


In July, 1 1398, Joshua t ‘Guano was made receiver. V. 67, p. 179. 
Lg owt? uly, 1898, interest on 2nd mortgage in default. V 67, 
p. 30. Oct., 1898, interest on Ist 6s not paid. V. 67, p. 691, 737. 
Protective Oommittees.— Second petenne— e—In Sept., 1898, over 92 
per cent of loan was deposited with & Co. Wi 484. 
ee ~ = hy 5 Investment Co. of Philadelphia in Oct., 1+98, 
defaulted ite “to secure an order for the Seaabver to pay the 
ted Fe ao rest, Ly "th and will advance October, 18998, interest, and 
April, 1899, interest if the litigation fo peotenetet. 
committee pine’ of J. W. Davis (Chairman), T. paee, Jr, 
and F.J ieee. Gupsenty Trust Co., 59 Cedar Street, New York, 


tary. V. 67, p. B 
neomes and stock L.Horton & Co. receive — V. 67, p. 435. 


be issued ex- 





The Baltimore & 

and owns $255,000 ot by a stock of Sef 8500,000 (par i e100} and wt 92.350 080 | Gila 

of the 2ds or incomes. Loans June, 1898, $879,707. 
EaRNincs.—8t it 1897-98, with balance wry in V. 67, Pot 368, 
Year ends June 30. Gross. Net. é Tazes. nee. 
SP icsctocoss enéoe -8680,284 $304,631 ‘$337, 195 df. (ea 564 
Tl inade sacctoache 648,414 256,091 328,447 de... 72,356 
347,910 321,467 sur. ert 





eee een ens seeeee 


1895-96 764,453 
—(V. 67, p. 30, 179, 275, 368, 372, 435, 484, 691, 737.) 


Stock bri & Pittsfield BB.—Vandeusenville to Pittsfield, 
Mass., 23 m. for 99 years April 1, ny A DRG TL at 
6 p.c.on stock. Lessee pays taxes. Lease to ‘Housatonic suspended. 


Stockton & 7 Enclemae ¢ Cou — f ore ieeseea noe from 
Summersville ‘0 miles. a. y gg ed 


CaL, 
100. Bina, itis maid, are to be 81,000,000 -year 6s. res! 
Beni. Annie Kline Rikert; Secretary, Robert 8. Clarke. Office 


Grand | fcie 


to Greenwald, 
iver, 8. W. For- 
ayes ‘oreclosure sale set for Aug. 2, 1898. Year 1 1896-97, gross, 
,061.—V. 66, p. 1190. 
Summit Branch BR.—Scee MISCELLANEOUS COMPANIES, 
Sullivan County BRS,.—Roai from Bellows Falls to Windsor 
Vt., 26 miles, o: Sm Ls te © trackage. al opened 1849 ; operated 
since i293 i, 1203, by Bosto & Maine. Net , less taxes, paid 
lessor. A; < iy 1895-06, 1896-97 1897-98. 
7 Re 7 3, gross, $250, 567; net, $72,238; inter- 
est, taxes, etc., ee dividends ( (8 p. ©.), $40,000. (Vv. 65, p. 867.) 
Sunbury Hazleton & Wilkesbarre By.—Sunbury to Tom- 
nicken, Pa, 43) 43m. A coal road o ted Soh the os. Bin 2 hy y 
entire capital stock $550 bon incomes, Sinking ‘or 
{Zimortenge now draws about $1 000 bonds yearly at par. 


eieers 44 rkansas River BB.—Stu 
st. 6 miles. Stock, 000. 





for 79 years from Oct. i 808. noe phy lease 
weg Rail fo t caruings after payment of 
terest. DIvIDENDS—1883 to 180, ww 6 = ct. 7 an.; 1890 
to ee 1898 bese at rate of 4 ¥5 Earnings year ae (ot 
$521,618; b (over charges) to 8. & L., $22,1 LY, 64, p. 1043.) 
Suncook yore R.—Owne pene Resee Se Teas, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. m $240, 
of capital stock; total stock issued is = ,700, of which ‘$101, 700 is 
now dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 
Suspension Bridge & Erie.—Merged in Erie RR. in April, 1896. 
_onanes RR.—Owns at & from gy oe to Franklin, N. J., and 
30 miles. Road ope 1854. ce 1881 operated by Del. 
Lack. & W., which owns a 2 malorty oF of the 8 $1,638, 600 ye For per 





oes June 30, 1897. net, $47,248; charges, 
; Balance, sur., $26,171. ” 1s 1805-6, gross, 128,286; net, $28, B78. 
‘iene eee &N.Y. a N. Y., to 
ga se NY. 1 miles. Contro 1857 by Delaware Lack. 
W., whi July 1 1, 1896, owned $1,912,000 stock and guar. the bonds. 
| Devipexoe...n "88 "89 "90 "91 °92 to Aug.,’98, inclus. 
Per cent....... o 12 8 8 13 8 yearly (2 Dp. Gc. quar.) 
EaRNINGS.—For years ending June 30— 


ear— Net. Int, @ taxes. Dividends. Bal., sur. 
1,864 $379,105 $176,491 $200,000 sur. $2,614 
896-7...... 839,185 386,696 84,283 200,000 sur. 2,413 
Net in 1897-4 includes $6,497 of other — -(V. 65, p. 568.) 
Syracuse Goneve & opens © Owns from Corning, N. Y.’ 
to Geneva, N. Y., 58 miles; Penn kn tod Dresden, 6m. Leased to Fal- 
Ra Stock : $1, ,325,000 (par $100); N. Y. Central owns $662,600- 
DIVIDENDS since 1891: [n 1892, 10 p.c.; in 1893, 12 p. ¢.; in yey 
yf Lt in — 8 + Ue o.; in 1896 Bo? gram ©.; in 10 58 987 6.5 in 1898, 6 doi 
jon une 30, 389 7; net, er 
and Saxon yy Sssee, $1 5.000, —(V. 63, p.1 
-inmansetne aetieess — pn ro V. 63, p. _ 
Seumoupee Central BRy.—Partly completed from Lebanon to 
papa be: etc., 27 miles. Line is projected from near Kingston, 
on west -—_ cof ——_ mvet via Knoxville and Nashville to Clarks- 
ville, about 2 uly, 1898, 50 miles had been graded, and 
construction ro the yy line ye ex be ae within ninety 
days. V_ 67, * “7 V. 67, the 
Tennessee Contr A eaeet cal sold in oy Ay Jun-, 1897. Capi- 
tal stock is Uonteal Re at $20, 000 per mile of eumetotes road. In Tune, 
1898, made a mortgage to secure $5,000,000 ry gold 58 (Missis- 
sippi Val. Trust Co., Trustee). (V. 66, p. 3, v 67, p. 30, 179, 222.) 

Tennessee Northern BRy.—Projected and partly constructed 

—_ the _— Ry. near Coal Creek, Tenn., through a mountainous 

—_- > perty ty of the Cumberland Coal & Iron Oo. in Big 

aD. =. olette, Tenn., a distance of about 25 miles. Chirteen 

miles, La La Pollette Junction to Warren, are ino oepetien. Stock, $250,- 
000; par, $100. President, Alfred A. Glasier, 10 Ames B’l’g, Boston. 

Terminal RR. Association of St. Louis.—PROPERTY.— 
Owns and o , Cy nsive terminals at St. Louis, with belt lines and 

J memy oy 00 feet in length. The Union Passenger Sta- 
tion at ‘enn mans oe ned Sept. 1, 1894. nan station is | to the 
tenant lines for $325, Per annum basis. 

Owns entire stock ($210,000) of East St. “iouis lectric Street RR. 

ORGANIZATION.—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & 
Nashville, St. Louis [ron Mountain & Southern, Ohio & a 
Missouri Pacific and Wabash. These companies have agreed 

contract to use the property forever and to pay as tolls 1 interest, taxes, 
rentais and other charges, and each line will eS en ite Ss 
to the extent of one-seventh of $1,000,000 , de- 
mey from unforeseen circumstances. Controls St. L. erchante’ 
Bridge Term. RR.—see that company.—(V. 57, p. 1084.) 

LEASEs.--The leases of the ve ny My and the Tunnel are for their 
coepepete existence, and were made July 1, 1881, to the Missouri Pacific 
the Wabash, bv anya companies they’ were assigned to the present 
association. The lease antoed 6 per centon the Bridge Co’s $2,- 
490,000 first pref. stock 3. | vr’: 7 $3,000,000 second pref. and é 
p. ©. on the Tunnel Co’s, "$1,250,000 common stock. 

STOCK. ae | —_ outstanding Dec. 31, 1897, $1,441,200. 

Bonps, Etc,—The age of 1889 (trustee, Central Trust Com ro 
was described in oAvert ment in CHRONICLE of Feb 
The 1st consol. O00 of fas of = } apenas Tr. Co., of N. Y., een ry 

hic reserved 


for $12,000,000 , of Ww 87, ,000 

to retire jirsis Fd, 1889 ba eee for completion of East Belt Line. 
Guarantees the hante’ Bridge bg trey 1st 5s, 

and the interest o 000 lat 68 of Merchants’ B proper. 








n the 
(Bee those Co's.) On Dee, 31, Ot 1806, there was due from St. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILR : INTEREST IVIDENDS Bonds—Prinei 
jana a. &e., teal of | of | Par” | Amount [poe rag en —- a byl Blocks —Last 
_ of column ge, see DO 0 0 ‘ar 2 r ayable, an Last 
Ter pay n first page of tables Road. |Bon ds! Value, | OUtetanding/"¢o,P° Payable Whom. 7) “Dividend. 
neook Valley—Stock, 6 p.c. rental Con. & Mon..| .... | .... | $1 $240,000 a Ret eee July, ’98, 3 
auoeee RR.—18t mortgage. PREMERA OS 7 = 500 &c. 236,500 7 |A. & O.\N. Y., D. L. & W. Office. Ape. :® Me) 
Syracuse Binghamton ¢ New York—Stock...... .... re ee 100 ,900,000 |8 in 1897; Q.—F. |N. bees’ ~teatia Co.|July 27,’98,2 
Consol. =o and i. guar. (end.) by D.L.&W.) 81 | 1876 | 1,000 1,966,000 7 A. & O. do 
Geneva & a ee : 100 1,325,000 | 6in’98 |[M. & S.\N.Y., Gr. Cent. Station Sept.1898, 3 
‘1st mortgage, 6. f., dr’n at par — “67 | 1875 |100 &o. 625,500 7 MI54N.\N. Y., Farm. Tr. Co.| Nov. 15,1 
2d Mortgage. .....-.----+-+--0- 57 | 1879 | 1,000 600, 5 M. & 8.\N. % , Gr. Cent. Station.| Mch. ial 1908 
Tennessee Oen'ral ky.—\1st M., $5,000,000. NESt. “o 250 1898); 1,000 (2) 5g. |\J. & J,|/St. L. Miss. Val. Tr. Co.| Jan. 1, 1 
Tennessee Northern y.—1st M vcwecedeecesssecessces| cece | 1897 | ...... 250,000 6 J. & J.|Boston Am.Lo. & Tr.Co. 
Terminal Railroad A Association—1st mort., gold. <= ---- ; 1889 1,000 7,000,000 419g.;|A. & O.|N.Y. “4° Fe — Oct. 1, 1939 
Tat consol. mortgage, $12,000,000, go eR ---. | 1894] 1,000, 4,500,000 5 g. |F. & A. Aug. 1, 1 
St. Louis Bridge Co. 1st pref. stock, guaranteed. esas | cous 100 2,490,000 6 J. & J. do do y,’98, 3 
24 preferred stock, guaranteed, endorsed ...... soos | esas 100 3,000,000 3 J. & J. do do July,’98, 11g 
1st mortgage, interest in gold...........-..... e*| .... | 1879 |500 &c.| 5,000,000 7 g. |A. & O.|New York and London.| Apr. 1, 1 
Tunnel road of St. Louis, stock, guar. (end.).| .... | .... | -..-.. 1,250,000 6 J. & J.\N.Y.,J.P. eer July, 98, 5% 
Terminal Ry. (Buffalo)—1st M., #1 any &N- c*| .... | 1896] 1,000 1,000,000 4g. |A. & O.\N. Y., Security & Tr. Co.| Apr. 1, 19 
Terre Haute & Indianap. —Consol. Mon it M. S. 116 | 1885 1,000 1,900,000 5g. |\J. & J.|N. Y. ; Farm. L. & Tr. Co.| July 1, 1925 
., consol. g., red. aft. July 1, 1902: A 105. 116 | 1892 | 1,000 600,000 5g. \J. & J. do do July 1, 1925 
Equiy ment trusts Oct. 31, 1 97 FRA I ee sghe Latta Bf sccude 276,633 6 a ee ee ey er ER Cs ee 
Terre Haute & Logansp. —1stM. ., guar. by T.H.&Ind. 93 | 1879 | 1,000 500,000 6 J. & J.\N.Y.,Farmere’L.&T.Co.| Jan. 1, 1910 
Ext. M. 1st M. on Logans.to 8o.B.(2d on 93 m.)gu. 65 | 1883 1,000 1,000,000 6 4g Fy > ee errr an. 1, 1913 
Terre Haute & Peoria.—First mortgage, gold....... 138 | 1887 | 1,000 69,000 5 g. |M. & 8. fault. Mar. 1, 1 
1st consol. M., $2, aesnpeat GY gu. p.’ sh (end.).. ed 138 | 1892; 1,000 2,161,000 5 g. |M. & 8.|Mar. 96, po last paid] Sept. 1, 194% 
feras lentral—Oo stoc kk. eceseo OEE. ceodte 1 «sank ~ ES . slesdiemin 5. sale 
Preferred woe, oe i idicass waiwendesshocesl’ ‘ateal Blea sche 1,324,500 |3 in 1898; Jan. |N.Y., Moran, 54 Wm. St.|Jan. 15 het-?:} 
1st mo: 1,000 350,000 5 g. |A. & O.|N.Y. Farm. L’n & T.Co.| Apr. 1, 19: 
Tezas M : 1,000 150,000 5 |J. & J.| | None in 1896-97 1993 
24 m 1,000 750,000 5 J. & J. None in 1896-97 1993 
rer. aN. 0. 0, Besant gs aati lst M..c*&r| 105 | 1875 1,000 1,620,000 7 F, & A.\N. Y., 8. Pac.,23 Br’dSt.| Aug. 1, 1905 
Sabine go 1st He Ton GO Dee c*&r| 104 | 1882] 1,000 2,575,000 6g. |\M.& 8. do do july 2: os 1913 
Consol. mortgage for $4,195,000. ............ ce*&r| 209 | 1893) 1,000 1,620,000 5 g. |J. & J.|\N. Y., Central Trust Co. 1943 
be om te school und Sune i ees geos | cece | Seesce 386,099 6 M.& Ni) --2+e2e0ee 2p. A; per an. 
Texas @ ik, $50,000,000. ...............- i ze Be ? = cnaves ) ictines. |:  . oaebndiind ouacsows 


























chants Br. ‘Terminal Co. $868,489 for advances on account of guaran- 
ty, of which $180,000 advanced in 1895-96, but is not included x 
tixed charene below. On Jan. 1, 1898, the amount due from the St. L. 
—_- ridge Ter, for advances to meet interest on its bonds, and 
others. M4 1,143,390, against $1,036,675. Bills payable Dec. 
3, "1897, $627,8 
ANNUAL Ruront. ~Year -_ Dec. ,- se se V. 66, p. 572, showed: 


Year— her in Oharges. Balance. 
1897.. “$1,863, 228 $1, 184, 341 $335, 462° ql. a 918 sr.$108,185 
1896.... 1,799,207 1 048, 440 330,21: 368,756 sur. 9,897 

1895. 2) 1757781 1,042;757 333,313 t ‘370,397 sur. 5,673 


* + Also paid under guaranty of a. te bonds $180,000 in 1896. 

President, cs . Walsh (elected in March, 1896); Vice-President 
and Gen. Man., ay an; Secretary, James Hanna; Treasurer, A. H. 
Calef. (V. 62, 499, 64, p. 515; V. 66, p. 572.) 


penal Ry. of bee gE we N. Y., to Depew, Erie 
ptf Y., 11 miles. Opened Sept. 15, 1898. Vv. 67 » p. 530. Stock e 
p06, 600,000; par, $100. Wiehe Shore& = n Southern and N. Y. C. 
RR. each own 5,000 shares of © 8 ea Laren E. V. W. 
Rossi sy N. Y. City.—v. 64, p. 1138; ' ue, p. 5 


Terre Haute & Indianapolis RR.—(Sce =f Pa. RR.)—Owns 
polis to [lliaois State 80 miles, with coal branches, 36 
3 ,» 116 miles. yay Haute & rt RR., 183 
miles; St. Louis Vandalia & Terre Haute, 158 miles; Indiana & Lake 
Michigan RR., South Bend, [nd., toSt Ji hh Harbor, Mich. 40 m.; Terre 
Haute & Peoria (less ri ghts on 38 miles and haif ownership 
in 8 m. asi 174 ~ E. St. L. & rondelet Ry. (op. under contract) 13 m.; 
total, 684 m. Pa. Co. owns a large block of the $1,988,150 stock. 


RECEIVERSHIP.—On Nov. 13, 1896, Volney T. Mallott, of Indianapo- 
lis, Ind., was appointed receiver. See statement in V. 63, p. 1011. 
LEASES, ETc.—Leases St. Louis Vandalia & Terre Haute RR. Ds joint 
—, Pittsb Cineltnati Ghie & 8t. L. BR., yd ©, of gress 
earnings, and owns ,000 of its com. and $326,000 of its pref. s 
DIVIDENDS: 1878 to 1884, 8; 1885 yey ag 0.3 — since. 
a. 1893 six per cent juipment notes f 5 $400,000 ere iesued, 
$5, - monthly, the bay we Oe pay 42 Geta cont t of these, 


. c. and the T. H. & oh? 31, 1897, bille 

parabie, $148, 0 ; accounts caaniae $1 tates car and locomotive 

GUARANTIZS—Guarantees bonds of the 8t. L. V. & T. H.,T. H. & 
Logansport, T. H. & Peoria and [Indiana & —  Michigan—see those 
com es—but interest on Ind. & Lake Mich. H. & Peoria and T. 
H. & Logansport extension bonds in default. wi 63, p. 407. Interest 
due Jan. SY and July 1, 1898, on Terre H. & Indianap. consol. 58 of — 
and 1892 was pai —v. 67, p . 30. 

ANNUAL Repens gah r ends Oct. 31. Report for 1896-7 was 

ven in V. 66, p. 331. 16 miles owned, gross for 1896-7, $1,166,- 
87; ne $329, 80; Comal $125,000: loss in operating leased lines, 
$1 65, 58 ; balance, surplus tor year, $39,000; other income not in- 
cluded above, $ $11,000. In 1895-6, fee $1 — 5 te _ $196,691; 
other income. $46,833; interest, $125, 3 in operating le 
rope PR’ bar balance, deticit, $161,273. ait 63, p, 26, 407, 924, 

1011; p. 466; V. 66, p. 331; V. 67, p. 


Terre Haute & Logomepers 5 RR.—Owns from South Bend, fnd., 
to Rockville, Ind., 161 miles bem pn Bey tery to Terre Haute, 2 
miles; steel, 60 and 70 Ib. — Haute & Indianapolis RR. 
for 99 years from December, 1879, os 2 per yh, of gross se and 
first mortgage bonds obs tock, $500,000 

Foreclosure sale adjourned to f= 19, 1896, ae extension 
mortgage of 1913. v. 67, D. 691, 843. 

Extension M, Committee—Chairman, R. Dale Benson; Charles Pratt, R. 
8. Brock, H. F. West, Aug. ee M. G. Bulkley and M. L. ey +. 
Depositaries, Drexel & Co., te Y. Security & Trust Co., 

95 ? cent of loan deposited. (V : 63, p. 117, 839.) 

L. Scudder, 32 Liberty 8t., N. Y., was chairman of a committee 
to protect first 68, due 1¥10; interest on these, however, has been 
regularly paid. 

EArRNINGS—Fiscal year ends Uct. 31, Report for 1897 was given in 
V. 66, p. 331 In 1896-97 gross, $622,415; net, $156,834; rental from 
lessee, 155,604; balance, protit to lesens, $1,230. BY én 895-96, gross, 
tg net, $81, 526; rental paid T. H. & ond $148 pal “ae 2 
lessee, In 1804-5, gross, $680, 649; net, 132, aie. V. 65, 
152, 336, ‘$68; 'V . 66, p. 331; V. 67, p. 691, 843.) 


Terre Haute «, Pees Ma/dee aw of Penns mnaonnte RR) 
Road operated from Terre Haute, In Decatur, to Peoria, IL., RY 
males, of which 183 miles are ae ‘and half interest owned i 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892, 
.6ased for 99 years to the Terre Haute & Indianapolis at rental of t 36 
per cent of gross 6a: saree 8, With a minimum sufficient to LD eR 
on debt. See V. 5 B58 66. Lessee owns $544,200 of thes 837,400 
preferred and $1, 388,000 of the $1,926,800 common. 

PR ip) ah ger due Bop. i 1, P hy was not vw Bond 





4 Ge 29 








Drexel & Co., Phila. A majority of bonds = been deposited andre 
ceiver appointed for the T. H. & I. RR. (lessee 


The — Union Trust Co., |» * ‘uma, ca ir ranty of 
the T. A. & Indias soolts. Fiscal year ends Oct. 31. Inl 97, gross, 
$395, 621; net, sa 2 17. rental from lessee, $118,686; balance, loss to 
lessee, $92,511. 1895-96, gros., +4 14,559; net, $18,663 rentals to 


T. H. & P. $121, 088: balance, loss to lessee, $102,105. In 1894-95, 
gross earnings, $445, 483; net. 867.543. (V. 64, p. 467; V. 66, p. 331.) 


Texas Central BRR.—RoapD—Runsfrom Ross, in McLennan Co. to 
pe arn f Tex., etc., 176 — branch, Ross to Elm Mott, 1°6 miles, 
with M. K. & This railroad compan. pany, in January, 


1893 tool over the 4. F.4 pm... main line sol Neg 
April 22, 1891. The new mo on for old liabili better- 
ments and future extensions. “€c ul 1898, $300 000° additional 


firsts were heldintreasury. Asto Waco North Western tooV.04, p. 707, 


DIVIDENDS ON PREFERRED.—In 1896, Jan.,3 p. c.; in1897, Jan., 3 p. 
o.; in 1898, Jan., 3 p. c. 

LATEST EARNIs8.—7 mos., { 1888-- -Gross, $147,969; net, #29, 158 
Se pa 31. 1897 ‘Gross, 1227562; net, 9,371 
June 30, 1892. .766; net, 9247.5795 intere 
esto a bonds, $15. 625; dividends, Har rg ;,spen mt for improvements, 
133; alance, surp., for year, $19,883. In ed gross, $288,- 

O64; not, $32,089. (V; 65, p. 622 ;V. 66, p. 428, 51 


Texas Midland BR.—Road from Ennis on 24 & Texas 
Central Ry. to La he ak 125 miles (of which 52 Greenville 
to Paris completed Of the 125 miles, * are trackage 
over St. Louis Seatwaihors ‘ormerly part of Texas Central 
By. in 1893 purchased by Mrs. Hetty Green. It was reported in 

arch, 1897, Nhat rails had been to extend the road from 
pees e@ to Dallas and Waco, 130 miles. 

—$500,000; par, 2 . Total current liabilities J ading Jane 1897, 
gisaiis 154, Sa includin iu 366 unpaid coupons. For year e 
‘efi sab: 5,270; net, Be wat other = $1 
charges, $ bal. peratia 3m 
$141,876; Mefoit: ting. $3719 
a Texas.—V. 63, 4 


xas & wow Srteone BR (or 1 (3874). ~~ to Orange. § 


(Sabine River), 105 miles; an - a, 102 miles; 
Texas ~— tw RH Co., 8 Sg ae purchased in 1896. 


8. President, Ei, gornings, 


SECURITIES Etc.—A reorganization tn 1874. Lng A = ts ,000, 
all but $2,500 of it being owned by the Southern P: “st 78 
urchased oy the sinking fund at not over 110. Subsidy lands Sen he 1, 
894, were 734,969 acres; other lands —_ 523 acres. 
EARNINGS.—1 month, rf 1898.. .-Gross, $160,428; net, $78,498 
July 1 toJuly 31. 1897 ‘oon 126,674; net, 54,994 
In year ending June 30, 189°, gross, $1,491,831; net, $538,910; 
ore including other income, over 6 and taxes, $210,172. 
896, gross, $1,395,966; net, $457,257. (V. 62, p. 1140.) 





Texas & Pacific Ry.—RoaD: yh hee ey La., westerl 
Paso, Texas, 1,159 miles; Marshall via T: Junction and a Whites 
boro to Fort W orth, 316 ae: Gomer 24 m ae total, 1,499, of 
which 92 miles, Sierra Blanco to El Paso, is t ,» and 21 miles, 
Shreve) to State line, leased, leaving 1 386 1 vailes owned. In July, 
1898, the T. & P. were building @ new line from Waskom, Tex., to 
Reisor, La., 12 miles, to be used as a part of Ls main line instead of 
line theretofore leased of Vicks. Shreveport & Pac. RR. La gt — Line 
to Shreveport, La., and om is to be given up Jan. 1, 1899. V. 67, p. 75. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, 
V. 45, p. 401, without ss the foreclosure sale confirm 
serving the original Fede eral charter. Land assets Jan. 1, 1898, were 
86,240 acres, a large number of town lots and land notes $63,724, 
See also Texas P. © Land Trust in “‘ Miscellaneous Cos.” 

STOCK.—MoO. Pacific Dec. 31,1897, owned $6,525,000 stock, pledged as 
pact security for its funding notes of 1895 and valued for purpose of 

withdrawal at $978,750. 

Bonpbs.—Trustee of first mortgage of 1888 is Fidelit i. art & Safe 
Deposit Co., of Philadelphia; of second -- wigage cy +S nreenens 
Crust Co., of New York. (See mortgage a& 

The Texas school loan was lifted in Marek 1898, “the 16? 000 lst 
consol, 5s securing it being placed in the treasury; ‘$73, 000 old bonds 
are unredeemed; interest scrip, income and land grant bonds (a 
stock liability, retirable under reorganization agreement), $296,392 ; 
other serip, $10,275. $438,000 Eastern Divi-ion lst 6s have been 
called for redemption on Maroh 1,1899. V. 67, p. 738. 

FINANCES.—In Mar., 1898, no interest had been paid on second 5s, but 
there is no right to foreclose unless default is made on first mo 
Holders of one-third of the outstanding seconds, however, m: ay rea 
the trustee to enter upon and operate the property, but this ri has 
never been exercised. The company has been spending its ear in 
me tgOT OTT 145 oar tr it note aid, leaving $24,959 still out 
oar trust notes were Jeoving still out- 
standing, which will all be paid by July Bo. 1 





iders’ Co’ —Chairman, yg James A. Blair, James 
W. Paul, Jr. Dapecitaries, N. Y. Security & Truat N +» and 





EaRNINGS.—Jan. 1 to Oct. 7, 9% monthe, o 370,765 in 1 
,269 in 1897. 7 fre “ = 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



































ILRO. INT ; -Prinei- 
explanati te ae &e., sal Mot | of. | Pe or’ | Amount aa. a ieee = db Vptche tant” 
lanation of column he: see nO o ‘ar r en ‘ayable, an 3— 
eid on first page of tables” Road. Bonds| Value. | OUtstanding Boont \Payatle| Whom. : Dividend, 
@ Pacific—(Oon.) | 

1st M. (Eastern Div.) folds. £2 s. f. red. at 100....0*| 505 | 1875 | $1,000 | $3,784,000 6 g. |M. & 8.|N.Y.,Merc.Tr.Co. _— Mech. 1, 1905 

1st consol. mort. for Bi caddodnd o*|/1,387 | 1888 | 1,000 | 21,216,000 5 g.|J. & D.) do June 1, 2000 

24 consol. inc. M. (2 000,000 Dg old (see rem.)c*|1,387 | 1888 | 1,000 5 g. |Mch. 1.) None pad. * 

Car trusts June 1, 1898, payable monthly..... GS Ree RA Yee Pee ee) POTS ee ee 1897-98. 
ypeee ine Val.é N.W.—1st M. $1 2,000 p.m.,g..c} 38 | 1888} 1,000 g. J. & J. ‘Road sold Mar. 2,1897.| July 1, 1938 
Tioga RR.—Stock ‘$189,700 is rete rred) esl Sess, | ccce 1 SO:l) | {MBRDR csccee re i er ae dere 

1st M., vane 1882 and extend 46 | 1852 |500 &o. 5 g. |M. & N. ‘Phil. »Newbold’sSon&Co} Nov. 1, 1915 

Extension bonds.............-.s-scccscsecscecncnee 46 | 1875 7 |A. & O. Elmira, CRemmngCe. .Bk.| Oct. 1905 

Elmira State Line Railroad 1st mortgage, guar 7 | 1875 |500 &o. 7 A. & O.) do Oct. 4 1905 
Toledo ry’ eer é North Michiga EE ANN AR|BOR R|AILRO |AD. 

Toledo é Ohio Oentral—Common stock...........-.- ae ee 100} 6,500,000; ...... | ..... iN. Y., Saas Trust Co.| Nov. 25, 1898 
at: took 2 ES SG Apa pam pra 100 | 3,708,000; ...... |_..... do July 25,’96,1 
1st M., g., limited 009 Wass 53, p Saar" on 196 | 1885 | 1,000 5g. J. & J.) 4 do July 1, 193 
Western Div. 1st rat gee 000, pot 1d....c*} Text. | 1892 | 1,000 5g. |A. & O. do do Oct. 1, 1985 
General mortgage ($2. + 00,000). mr eKeehaw-osine o 335 | 1894 1,000 5 § J. & D.| do do June 1, 1935 
Car trusts, Series 5, 6 pape 0.) 1 Sein, > Bee ee meth 6& "ee ne text. 

fol. @ Ohio Cent, Ext.— rietta M 39 | 1885 |100 &c. 6 g. |M. & N.|May,’93, coup. last pd.| May 1, 1915 
1st mortgage for $1,500,000, 0 indndeniumatiiaad 15 | 1888 | 1,000 5 g. |\M. & N.) See text. Nov. 1, 1938 
Ai DOO, snenhecnadesedess shnccdpeanecscaa ..-. | 1891 | 1,000 5 F, & A.| In default, Aug. 1, 1911 

Toledo Peoria é West.—1st M., oe peeeees. g-<" 230 | 1887 | 1,000 4g. \J. & J..N.Y., Am. Ex. Nat. Bk.) July 1, 1917 
spepeneure scrip, authorized $220,275. ......-..-- asdl beoe [| escane 5 Jan. N.Y., ) Farm. L. & T. Co. 1965 

Toledo St. Louis & Kansas 0 ined $220,375. - stock...| 451] .... SD | Rape | csccce | -caese | | | ccecenccese =—  ccasece . 
Preferred stock, 4 per cent, non cumulative...... 451 | .... Det ML. odenee 1 scene A. ghencacens.. . SM cncccaee 
Receivers’ ctfs.” (lien ahead of lst M.), $430, we 451 | 1898 | 1,000 |F.&A zs5'N. Y., Cont’l Trust Co.| Any time, 
ist mortgage, gold (redeemable at 105)........ 451 | 1886 ,000 \J. & D. Dec. . 92, coup. mae paid! June 1, 1916 
ght, rusts, June 30, 1898........ -...00--- eed To Set Geer et | Monthly. 

Toledo Saginaw & Muskegon—Stock pahedeeee bin 26h Miele eae pO EE —Eeaar, eer ee Pe eee ed arr 

8 ERED EIS apdesteste 96 | 1888 / 1,000 J. & J.\N. Y., Office, 271 B’way.| July 1, 1918 

| 





























ANNUAL REPORT.—Annual meeting-is held in New York on the third 
Wednesday in March. Report for 1897 was in V. 66, p. 569. 











Year ending — 99 31— 1897. 1896 1895. 1894, 
$7,588,648 — 145 87,015,309 #7 363° 013 
1,965,900 457,559 1,614,648 7189 

"150, 297 tt08 533 86,324 aes 

Total soume +02 BZ, ni6.107 $1,567,092 $1,700,972 $1,935,143 
Paid rentals, etc..... 130,845 pt + pay HH 109,277 
Interest on hope, cece & 279, 490 1,279,490 1,279,490 i, 279, 490 
Surplus for year. $705,862 206,276 $337,605 46,376 
New equip. r.est.,etc. $257,893 212,287 $182,633 278,041 


po 3.6 64, p. 564; V. 66, p. 473, 530, 569, 575, 1046, 1239; V. 67, p. 75 

Texas Sabine Valley & Northwestern Ry.—Longview Junc 
tion, Texas, to Boren, Texas, 40 miles. Reported sold 7 foreclosure 
Mar. 2, 1897, to F. T. Rembert, D. D. “Durham and G. Merrill of 
Longview, Cy A by eo ene Construction m8, 18 of J Softérsen, Tex., 
for a total of For year Go June 3 6,- 
843; net, $12, O74, to total deduction $29,387; cloner Hh t, $16, 413. 
In 1895-6, gross, $34,808; net, $7,280. (V. 63, p. 155; V. 64, p. 708.) 

Toledo Ann Arbor & North Mich.—SEE ANN ARBOR RR. 

Toledo & Ohio Central By.—(See Map)—This road, well shown 
on the accompanying map, is made up as follows: 


Lines owned. Miles. Trackage (37 miles.) —_ 
Toledo to Bremen. ............- 173 | In Toledo ‘L 8. & M. &.)....... 
Alum Creek to Truro Junc.... 4! Bremen to New Lexington. — 
New Lexington to Corning.... 13 | To Millfield and to Carrington 35 
Prentice to Thurston .......... 145 

— Total operated............. 372 
Total owned .......... ....- 3 





ORGANIZATION.—Formed after sale in foreclosure of the Ohio Central 
main line on April 15, 1885. In October, bY a oine interest in the 
Kanawha & Michigan (which see) was n Aug., 1893, an 
extension of the K. & M. connecting with the Re tien & Ohio was opened. 

CAPITAL STOCK.—Common stock was increased in February, 1891, 
from $1,849,000 to $4,849,000, and in March, 1893, to $6,500,000, for 
extensions, rolling stock and improvements. 

The preferred is entitled to 5 per cent non-cumulative, then common 
to 5, then preferred to 2, then common to 2, then both share, pro rata. 

DIVIDENDS.—On common: In 1891, 2 per cent; in 1892, 4 p.c.; in 
1893, 2 p. c.; none since. On prefe from April, 1890, to July, 
1896, inclusive, 5 p. c. yearly (144 quar.); none since. V. 64, p. 135. 

a Western Division mortgage covers the road from Toledo 
to Truro Junction, 139 miles, and also (subject to the first mort- 

gage of 1885) the rest of the property. See V.5 we 322, 545, 590, 625. 

leneral oven of 1894 (Central Trust Co., New York, trustee) is 


for $2,000,000, secured by a general a tral on all the railway, prop- 
erty, terminals, Fay eee Ae rights and franchises of the company now 
owned o red--V. 62, p. 594, 


hereafte 
The Toledo & ‘Ohio Savas arantees the principal and interest of 
the Kanawha & Michigan first mortgage bonds. (Sce that company.) 


GENERAL ey —In March, 1896, were listed on the New York 
Stock Exchan, . $1,500,000 general mortgage bonds issued for the 
purposes sta n Y. & p. 594. On June 30, 1898, loans and bills 
payable were $722, 

e Ae et the - istsof 73 lk tives, 34 passen- 
ger cars and 5,159 freight cars. The car trust obligations now in force 
cover 10 locomotives, 1,300 coal cars and 150 box cars; they were re- 
duced from $1,181,284 to $186,775 on June 30, ’98; $73,407 are 7s. 





Fixed’ Bal.,inel. 

EARNINGS.—2 mos. Oharges. oth. income 
July 1 to § LOBE ..00..00 anf, 1.269 $90, 081 $80,063 sur.$20,657 
Aug. 31. 0 1897......... 228,981 50,356 78,358 def. 24,486 


ear ends June 30. Annual meeting is held 
rt for 1897-98 was 
897-98 was bitumin- 


ANNUAL REPORT. “Fiscal 
at Toledo on the first Monday in September. Re 
in V. 67, p. 732. Of total tonnage 62 per cent in 


ous coal. 

Years end.June30— 1898. 1897. 1986. 1895. 
Miles operated......... 37 367 
Gross earnings......... $1, Pa ait $1, ee ih $1,944 503 $1, —_ 990 
Net earnings.... ...... 533,9 5,7 617,845 a 
Other income.......... 10,255 8208 93532 604 

Total net income.... "8544, 173 ~ $473,912 yr} $627,377 $615,005 
Interest, taxes, etc..... 464,536 467,475 469,562 424,265 
ere 46, 350 185,400 185,400 








Balance om ear...... sur.$79,637 def.$39,913 def. lof.$27, 585 sur. $5,340 

—(V. 64, p. 135, 566; V. 65, p. 564, 922; V. 67, p. 732.) 

Tolede & Ohio Contras Extension RR.—Owns from Moore's 
Junction to — Ohio, 42°08 m.; branches, 7°42 'm.; total owned 
49°50 miles (pal timore’ & Ohio 
to Moore's > panetom Ohio, 3°20 m. Of the first 538 $300, 

1 to 300) had interest teed by the Tol. ‘& Ohio Cent. RR. Co. “The 


appointed in Noy., 1893; receiver now is T. D. Dale, of Marietta, Ohio. 
Heseivers’ ’ certificates for $25,000 have been issued. Foreclosure suits 
pag ye ag pete have been instituted. J. 8. Durand, 146 Broad- 
wey. y,N tary of Marietta Minerai Ry. bondholders’ commit- 

Qn ay aly is 1895, capital stock was g2, 100,000; equipment obliga- 
i 18,803; ‘current liabilities, $68,367 

EaARNINGS.—For year ending June 30, 1897 8s, $61,955; deficit 
under spemin’, $4, _ In 1895-6, gross, $6 466; net, $1, 381. In 
1894-95, gross, $52. ;. deficit under operating expenses, $4, 595; 
other income, $2, Sb5.° In 1893-9 4, gross, $49,881; deficit under 
operating expenses, $21,337. (V. 57, p. 854, 894.) 

Toledo Peoria & Western pr o=( See a of oy ya RR.) 
—Owns from ae Indiana State line, to Warsaw, [Il miles; La 
Harpe to Iowa 10 m.; jointly with Wabash, 1 mile; trackage to 
Peoria and Burtington Ta., 17 m.; total, 248 miles. 

ee ey —In 1894 joint ownership and management by Pa. 
RR. and C. B. & Q. was arranged. 

STOCK AND " BonDs.—Stock is $4,500,000 (par $100), of which $423,- 
pa is in treas June 30, 1898. Abstract of mortgage i arles 

Moran, Thomas mny and Cornelius B. Gold, trustees). (V. 45, p. 
242.) As to vores power on bonds see V. 61, p. 514. 

In_ October, 1 coupons of July 1, i894, and Jan. 1, and July 
1, 1895 (3 coupons), were paid $5 * cash and $15 in debenture 5 p. 6. 
— et ee 0 years from Jan. 1, 1895, foreach coupon; said scrip 

¥ 4 it of —— coupons funded (See V. 61, p. 514. ) Coupons 

ine July 1997, w aid in cash on that date. Bills vee (for 
equipment), June 30, 1 1898, $297,190; equipment notes, $35 

EARNINGS.—3 months, 21898........ Gross, $250,399; net, $67,842 

July 1 to Sept. 30. | Gross, 245,728; net, 67,486 


Surplus over 3 months charges, $583 in 1898; surplus, $367 in 1897 
ANNUAL REPORT.—Report for 1895-96 in V. _ p. 501, showed: 





Yea Gross a 8. Net Revenue. Inl.d rs Balance, 
1897-98...... so 082.8 $273,119 $267, $5,568 
1896-97........ 3881 0,902 2 75, 275 def. 44,372 
1895-96....... e i Rsts 270 262,638 253,549 sur. 9, 089 


—V. 63, p. 26,501; V. 65, p. 514.) 

Toledo St. Louis & Kansas tty RR.—ROAD—Owns from 
Toledo to East St. Louis, 451 miles (6149 lbs. steel); sings, ete., 72 
miles, also has trackage to St. Louis and Toledo Union depots 

RECEIVERSHIP, REORGANIZATION, &C.—On May 19, 1893, receiver was 

gibesvac receiver is now R. B. F. Peirce. In December, 1895, 
$166,374 certiticates wee Aw? for new coal cars, but these certifi- 
cates have since been off. 

In February, 1898, 130,00 000 5 p. c. certificates were sold, proceeds 
of which, wit ‘cash on hand, were used to gocb boo old purchase money 
judgments, aggregating, with interest, $5: The certs. are a lien 
ahead of the first mortgage bonds and may nF ny at any time. In 
October, 1898, $150, AR reported as ordered to be paid, reducing 
amount to $280, 000. See “Bonds,” below. 

In April, 1898, sale pol ordered, but an pores will be argued in 
December, 1898. (V. 66, p. 710, 1003; V. 67, p. 843.) 

First mortgage bondholders’ committee (address, Continental Trust 
Company, N. Y.), consists of John C. Havemeyer, H. O. Armour, R. B. 
Hartshorne, O. T. Bannard and Morton 8. Paton. In Aan’ AR 1897, about 

,300,000 bonds had been et with them. Certificates of de- 
posit of bonds were listed on N. Y. ee Exchange in Nov., 1893. 

Preferred stockholders’ committee: M. Quigley, o N. Y., Halsey J. 
Boardman, Boston; Charles Hamlin, Bani, Me.; A. J. ‘Antelo, Phila- 
ear a) and = W. Sweet of N. Y . Depository, Atlantic Trust Co. 
ad 2, p 2.) 

Bonpbs.—The first mortga 
Continental Trust Co., = 
of mortgage in V. 45, p. 403. 
LATEST EARNINGS. —Jan. 1 to Oct. 7,974 months, gross, $1,686,313 
in 1898; $1,691,307 in 1897. 

ANNUAL nee a _ ends June 30: 


Year. Interest. Taze 

1897-98....... $2, oa. 74 8356, 956 ee 000 8: 0, 000 def. $275. O14 
1896-97....... 2,232, 0,223 0,000 90,000 def. 159,777 
1895-96....... 2/005, 755 442) 137 B40, 000 90,000 def. 187, 863 
5 1/819/399 406/473 540,000 90,000 def. 223,527 
w York office, 18 ice 65, p. 572, 825, 1116; V. 66, p. 84, 
aoe. S10, 906, 1003; V. 67, p. 843. 

Toledo Saginaw & Muskegon Ry.—From Muskegon, Mich., to 
Ashiey, Mich., 96 miles, connecting with the Tolede Ann Arbor es N North 
Michigan. On August 1, 1888, the Grand Trunk of Canada 


bonds carry coupons of June 1, 1893. 
ork, is now mortgage trustee. Abstract 


the $1,600,000 steck issued, and above bonds were issued 


o guarantee from that road and bo aa & Grand Trun 


Year Dec.31. Gross. Net est. Deficit. pe oll ) 
SOOT cs csed $121,573 363, 102 $85.775 $19,673 (%) 
1896...... 83,745 def. 37, 700 82,450 120,150 $34,460 


7 These sums were advanced under traffic guarantee. 


Toledo Walhondi Valley & Ohio RR.—Owns road in 
@paracion from Toledo Janction to miles, and from 


to Toledo, O., 80 





guaranteed int. of Nov., by the f.&0.0. Areceiver was 
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RAILROADS. 





Miles| Date | Size, 


lanaticn, of column headi: &c., see notes| of of Par r 
Perens n first page of tables. Road.| Bonds] Value, |OUtstanding = -* 





INTEREST OR DIVIDENDS. Bonds—Prine 
or! Amount i - pal, When Due 
When |Where payable, and by| Stocks—Last 

Payable om. Dividend. 





Valley os Ohio—Stock........-.. 125 | .... $100 | $2,500,000; ...... | -...- 
500,000 




















Tee 7 1920,006 m.),2 A, guar. p. &1........ o*| 125 | 1891] 1,000] 1,500, 41g g.\J. & J.|N.Y., Farmers’ L’n&Tr.| July 1, 1981 
000,000, ee. te B, Be eed ov| .... | 1893 | 1,000 : 41g g.\J. & J. do do July 1, 1933 
Tor.JHam. é Buff.—1st M., g., $40,000 p.m. AB.c*| 82 | 1896] 1,000| 3,280,000 4g. \|J. & D.|N. Y., Bost. & London.| June 1, 1946 
Traverse Oity —First mortgage, gold....... onnne 26 | 1883 1,000 50,000 3g. \J. & J. ey "97, d June,’98} Jan. 1, 1933 
Troy & Greenbus: ik, 7 per cent rental, N.Y.C. os ee 50 275,000 7. Ot tenes , Gr. t. Station. #) 
I Belt—1st moriga ©, $100,000, gold.Ko| .... | 1893 | 1,000 5,000 5g. |\J. & D. N. xy. Knickerb, Trust. 1933 
Vister @ ~8tock ($3,000, 000'authorized) eal Maia ge a ag tes mts eee Tien. & 
Consol. M. for $2,000,000, gold aboageonoupoone o’*| 102 | 1888} 1,000 1,997,000 5 g. |J. & D.|N. Y., Central Trust Co.| June 1, 1928 
Unadilla Lone Ee oD ws authorized).....| ....| .... MEL sépadvenss | cscees Tf ccces | besdddeses, TY haan 
1st M.,$250,' $12 ng * pa = ---- | 1893 |500 &o, 250,000 5 g. |J. & J.| N. Y., De Coppet & Co. | Jan. 2, 1988 
Uuion Pacific RR.—OComimon s eco oe SPORES ccccca | cise 1. ees eee 
Pref. stock, x per cent, non-cum 75 000,00 to. 100 | 75,000,000 | i222. | ir N. Y. Office, 120 B’way.|Oc. 3i°96 sig 
_ist m Ry and land grant, $100, 3 000 6. .-Me|2,152 | 1897 7 90,000,000 4g. \J. & J.|Int. from Jan. 1, 1898.) July 1, 194 


q “7 8500 and $1,000. 
































Loudonville to Coshocton, O., 45 miles; rocnes ee. Ft. W. & C.), 
Toledo Jct. to Mansfield, O., 7 miles; total, 132 

Lease, Erc.—Leased for net earns. to the nto “0o., which guaran- 
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stoc 

EARNINGS.—For year Pr Pe Dec. 31, 1897, gross, $736, 148; net, 
$216,345; other income, $20,334; interest and be rments, $112, 815; 
balance, surplus for year, $103,530. In 1896, gross, $707 

Toronto Hamilton & Buffalo BB.—Roai, ~~ saat to 
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, in 
operation in Nov., 1897; connects at Hamilton with Grand [frunk of 
Canada and Oanadian Pacific ie (See V. 62, p. 319.) For tratfic 
agreement with N. Y. Central, Michigan Central, janada Southern and 
Oanadian Pacific [which four ‘companies will own and place in trust 70 
per cent of the capital stock], see V. 61, p. 753; V. 63. 0. 359) 


Traverse City RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; openeiin 1872. Leased io 1883 to Grand Rapids & 
Indiana RR., but not included in the a of that company 

in 1896. Coupons Ist mort. due ae "4 were paid in June, 

1808, at office ts Winslow, Lanier & Co Th po ae $190, x = 

. incomes outstanding. Capital fk is $205,000; par $10 

oo year endin 31, 1897, gross, $39, 414; net, $9, Li7: teed 

on bonds, $7; 8 surplus, 1,617. In'1898, Jan. 1 to Oct. 7 (9% 

men +, 631, 51 gross in i895; $30,040 in’97.—V. 06, p. 84; V.67, p. 75. 

oy & Greenbush RBR.—Owns fom ened to Albany, 6 miles, 
double track; leased to N. Y. Central in 1 

Tuscaloosa Belt Ry.—Own3 aan a miles of Belt road in 
Tuscaloosa, ro ani suoarb3. Opened in nl Ca “4 Fp au 

thorized, $100,000; issued, $26,000 ($100 s oped to Nov. 
30, 1897 (seven months), gcvss earnings were $7,432 Tomiie @x- 

nses are said to be about 60 Wali Se cent. General. Manager, J. W. 

oolfolk, Tuscaloosa, Ala., or L5 Wall Street, New York. 

Ulster ¢ Delaware RR.—Owns from Kingston Point (Hudson 
River), N. Y. to Stamford, 75 calles; r propriotacy road; leased, entire 
stock owned: Delaware & Otsego R obart to Bloomville, 9 miles; 
Stony Clove & Catskill Mt. RR. (narrow gauge), Phenicia to Huater, 
15 m.; Hobart Branch RR., 4 m.; Kaaterskill RR., 7m. Total, LLO m. 

ANNUAL REPORT. rors paeae for 1897-98 was in V. 67, p. 478. 


Yrs.end.June 30. Gross. Other inc. Int., taxes, ete. Bal., sur. 
1897-98.......B840: 5,267 g1i6, 665 $10,000 $112,9 56 $6,109 
1896-97....... 400,757 111,057 16,700 119,088 8,669 

(V. 63, p. 556; V. 65, p. 568; V. 67, p. 478.) 

Unadilla Valley Satlway.—Owns roali from Bridgewater to 
Now Berlin, N. Y.; 20 miles ~ in July, 1895. Connects D. L. & 
W. with New Berlin branch of N. Y. 0. & W. ‘Stock owned 1 h © cOn- 
struction company; none sdid. (ncoome bonds, $30,700 2 a 5s, 
oe Sept. 1,1913. Year ending June 30, L897, gross, $19,352 00; 

sana {ntoreston bonds, not paid, but funded for five years, $13, 500 
68, 

Union Pacific atirend.—(ée Map.)—This company’s system 
embraces the following: 

Lines owned directly— Miles. 
Council Bluffs, Ia. to 5 miles 

west of O; aa Utah, and 





Branches to be Owned — Miles. 
Union Pacitic Lincoln & Col- 
orado,Salina to Oakle oF 225 


Dranches.. ....c0.cccce-.cce ‘ J woeee. branch of 
Kansas City, Mo., to Denver, . Lasaile, Co., to J eat 151 
644 Omaha & Republican Valley. 482 
Leavenworth to Lawrence, dontrotled— 
a 32 | Oregon Short Line RR., Gran- 
Bugs, Col., ‘to Cheyenne, er, Wy., to Huntington, 
Wc ntbsdevicede: sctcencsecda - 104 re., Helena, Mon., to Fris- 
co, Utah, eto ...........<0..1,430 


Tot.under new lst M.of ’97. 1,827 — 
Ve hl Total “outside lines”....... 2,288 


us branch lines— 
Described in V. 66, p. 618... _ 323 
Controlled jointly — 


Tot. owned and controlled. 2,150 150 | Oregon RR. & Navigation. ..1, = 


History.—Incorporated in Utah June 23, 1897, to ousoced e plan 

of Oot. 15, 1895 ( o. Se p. 704, 705, and V. 64, . 424), the Union Pavcif- 

ie By. Com mgeng toe k possession of the Union Pacitic main line Feb. 1. 

1895, and of the Kansas Pacific lines on Aprill. A full statement 

to New York stock Exchange as to the organization of the new com- 
was in CHRONICLE of March 26, 1898, page 618; see algo V. 67, 


7 
In the reorganisation, it was arranged that the new componr < should 
— besides the main lines held in fee and various small branches, 
pondera interest in the O: n Short Line RR. {1,430 t mailont, 
Te “this end were purchased the 8 "808 shares of Short Line stock 
beld by the Morgan trust, and other holdin inet (Vv 66, p. 521). The 
Oregon RR. & Navigation Co. also is controll lod jo ntly through owner- 
ship of a majority of its preferred stock he Union Pacific, the 
Great Northern and the Northern aside. he reorganizéd Unaioa 








peaee therefore, o vine through passenger and freight service to 
Brea Ore., as did its predecessor, 


An agreement has been made by whieh otter foreclosure sale the 


to Julesburg, 151 


& Colorado was purchased at foreclosure sale on Aug. 20, 1898, and 
the Omaha & Republican Valley, <4 miles, and the Kearney & Black 
Hills on Aug. 13, 1898.—V. 67, p. 372, 435. 

S8tTocKk.—The _ of the preferred. stock are set forth in the com- 
Hany A 8 articles of association as follows: ‘‘ Such preferred stock shall 

entitiedin preference and priority over the commoa stock of said 

pani oe mg | to dividends in each and every fiscal year at suca rate not 

xceeding 4 per cent per annum, payee outof net protits,as shall 
te declared by the board of directors. Such dividends are to be non- 
cumulative, and a4 4 acs stock is entitled to no other or further 
share of the pro 

iekesencanen on pref., 11g p. o., Oot. 31, 1893. V. 67, p. 635. 

Bonpbs.—The new first Pp yt (Mercantile Trust Qo. semaines, is i= 
$100,000,000, of which $90,000,000 has been issued spe sgl 
tion, free and clear of all Government and other hg of th 354 
milescomposing the former Union Pacific and Kansas Pacific lines. 
The p Lo en on which the loan is a first lien includes the telegraph, 
termina ipment, land anl land grants of. and all property ap 
purtenant to, the following lines: 

LINES OWNED IN PEE. 


Miles. 
bg yt 0 Ia., to Ogden, Utah, ineluding the Omaha Bridge owes cer- 


Zanses City, ‘M): to Denver, Cois ‘and Danver to Cheyenne, Wy............ 747 





Leavenworth Branches, Leaveow orth, n., to Lawrence Junction. oe 32 
RANCH LINGS COVERED BY COLLATS&RAL LISN, 
vor branches—(8ee descriptioa in a of Maro 23 23, 1893, 
BLS) .coe coe seorccrccceccenscedecceccces coeccc@ccaer cece cceccetoceeese® c6escce _ 333 
Total conveyed or to be conveyei to the trustee as security... -eo-- 3,150 


. 


Of the new first mortgage bonds $10,000,000 remain subject to the 
disposal of the reorganizatioa committees. It is the purpose of the 

committee, “upon the final winding up of the reorganization, to place 
in the treasury of the Union Pacific Railroad Company as a free asset 
a portion of such remaini ,000 of bonds, an ‘te coeerve un- 
der Section 3 of Article L of the company’s mo ge bhe baisace of 
these bonds, to be issued only for new construction and acquisition 
and for bettermeats and improvements ata rate not exceeding $1,500,- 
000 per annum. [tis not practicable at the present time to state d deti- 
nitely the respective amounts of bonds 80 to be app nelt ls ox or re- 
served, but so far as can be estimated atthe present ~—t is 5 Saweeten 
that in any event no less than $5,000,000-will be so re 

See statement to N. Y. Stook Exchange, V. 66, p. 618. 

LANpDs.—The new first mortgage covers directly or Woo beneficial 
ownership over 6,500,000 acres of land, situated in Nebraska, Wyo- 
ming, Colorado, Utah and Kansas, the value of which has been esti- 
mated at $8,977,500. [t also covers further notes or contracts for 
lands sold, which the Land Department cousiders safe, to the extent 
of $2,196, 858. i notes representi 2,402,000 acres of lands sold 
which the La lie ae considers doubtful or bad, and the lands 
for which, if ~' d for, revert to the company. See V. 67, p. 791. 


GENERAL FINANCES.—The free assets held in the company’s trea ‘and 
istof large ts of bonds and stocks of ——s own 
other companies, such as the Union Pac. Coal Co., OT 
various water, depot, etc., companies, and yielded poy the last fiscal 
— @ net income vet approximately ,000, this income being ad: 
ional to the earnings from the ratiroad lines. 
The company’s controlling interests in the ro “outside lines,” including 
the ora Short Line, ete., is not covered by the new first mortgage 
bonds. The nature of the security, if any, te be issued on account of 
the additional mileage has not been dednitely determined. Any slight 
increase in the tixed charges that may result will, it is stated, be more 
than offset by the additional income. 
Laresr EaRNINGSs.—For 8 months ending Aug. 31 on oe* 1, 822 miles 
of Union Pacitic and Kausas Pacitic, before ucting tax 
—— Gross pest Garni, -=—~ | 0 Net Barnin ——s 
Jan. 1to Aug. 31. 1893. 1897. 1898. 
Union Pacitioc Ry....$10,741,220 $9,764,121 $4,438,910 $2,042,339 
ANNUAL Report.—Fiscal re ends June 30 First report, for six 
nwuths ended June 30, 1898, was in V. 6/, p. 790, showing for main 
line (1,849 nivel oo 
~~ Net over coe yy Adjust. Belanes, 
‘noome. on let 4s of 7000s 
grero sre $3150 161 9006, 448 $1,800,000 $145, 918 si. 796,685 
Additional net results from operation of branch lines w be 
inoluded in the system, six months, approximately....... $446,659 
The earnings yA the — line, 1, - — s3¢07 
Year end. Dec. 3 
Gross earnings. . $16,442,802 gis'ss2, SO 914,336. ToL $14,817,906 
Net over taxes.. $5,602,513 $4,740,471 $4,902,158 $4,315,078 
Orricers, Erc.—(January, 1898—V. 66, P- 39.)—President, Horace &. 
Burt; ‘First Vice- President, Win. D. D. Cornish; Chairman, AG ay 4 8. 
Pierce; James Still itt, Roswell Miller, E. H. Harri- 
man, Louis re 5 enr ‘fon ‘i Deane, Otto H. Kaha, 
Jefferson feary 8. J. Goul 


‘ bd it Ay poe lnslow 3. 
Cannon and Jaco Jt Me Orn tushivt and Osteo Hi 








Jufeebaes branch. extending from La Salli 
mitos, wi 


Col,, 
be acquired.—(dee V. 66, p. 531). ‘Tne Union Pacitic Lincola 


Pierce, Harriman, James Stillman, 
Kahn.—(V. 67, p. 6315" 635, 731, 786, 786, 780, 802, 842. 
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INT ; Bonds—Princ- 
exp pore &o., ro bar a Wear er | Amount | ave a Caan a by| stock ‘ant : 
—- of column see nO’ i) ry) ‘ar en ere Payable, and by a 

nema aes n first page of tabl les. Road.| Bonds} Value. | OUtstanding Cont. Payable Whom. Dividend 
nion Pacific Denver ¢ Gulf—Stock for $36,000,000) ....| .... SECO [MOD ABDGOS |) accose ficcccs | __ nécccccccs «=| naseces 

Se Cent. 1st M., La Ballo to Julesburg, &o.c| 271 | 1879 | 1,000 4,788,000 7 J. & J.\Jan.,’98, not pd. Jan. 1) July 1, 1909 
Denv. Tex. & Ft. Worth lst Mt Seo 000 p. m. 6-0" o*| 165 | 1887] 1,000 721,000 5 g. |M. & N. May, 93, coup. last pd.| Nov. 1, 1937 
x Texas & Gulf 1st M. (3 mycred 138 | 1887 |1,000&c} 1,032,000 5 g. |A. & O./Oct., 93, coup. last pd.| Apr. 1, 1937 
U.P. Den. & Gulfcon. M., gold, sub. tocnilat 05.c*} 876 | 1890 | 1,000 / 15,801,000 5 g. |J. & D.|June,’93, coup. last pd.| Dec. 1, 1939 

NEW SECURITIES TO BE ISSOED UNDER PLAN. 
Stock, Common, $31,000,000 ..........-cecccsccees| cece | coos | coccce | 30,429,982 | .cccee | cooee | «= = = ceccccccee §=§ | cvcvcces 
1st pref. stock, 4 per EE sca Drei, h geaeag ne ticimess | nine |. | aacemagne</ oh ccetinmane 
2d pref stock, 4 per cent. non-cum., "$8, 500, pete Pea Pee | rapes Tele, apes AS RD Ste ipbaige 2 
lst mortgage, gold, $20,000,000..............---- 1 4g. \F. & A. uae oven. aD. Po oes Feb. 1, 1929 

United N. «. RR. « Vanal 0o.—Stock, 10 p. c. gue... 10 Q.—J. Fes t., "98, 2% 

General mortnage of ) loans of 1901, gold...... 6 g. |M. & al Mech. 1, 1901 
°71 for $20,000,000, | loan of 1908, gold....... r 6g. |M. & 8. Phil ndelphia Sitice. = i, i 
(now lst mortgage) > loan P 1923, gold....... 4g.\F. & A. do do » 2, 
FP, are all | loan o f 1929, gold car 4g. |\M. & 8. a do » 1929 
Shhh $6 See WN Em gE |e aba 

lica hen. ‘48 Val.--Stock,6 p A .|N. Y., OvV., 4 

Orica 0 Olinton @ Binghamton —Stock eas See text.|F & A10/Utica, N. Y., On. N. Bk.| Aug. 10, 1898 

ie ar. by D. & H 5 |S. & J.\N.Y., Seourity &Tr.Co.| July 1, 19 
Valley 1 Le * Sock, 5 p. c. guar. by 5 J. & J.|N. Y., Del. . & West.| July, 98, 219% 
or $500,000).....-. .-------0-« ec 5 F &A. do do » 1911 

Valley mt Vipioiny let $1,000,000, see text..--0 6 A. & O.|N. Y.. Mero. Tr. & Balt. 1, 1921 

Velasco Terminal Ry. —1st mortgage, » $800 .. 5 M.& 8. In default. ug. 1, 1943 

Vermont @ Mass.—Stock, 6 p. o. guar. y Fitehbur 6 A. & O.|Bost.,53 Devonshire 8t.|Oct., 1898, 3 
Bente, not meres (guar. by Fitchburg RR.) .o 5 M. & N.|Boston, Fitchburg RR. i. 

v _ = ~ SeererE eee 6 JI. & J Bellows July 1, ’98, 3% 
1st M., with 1000 Bul, Co. RR. stock as col. .c* 5 A. & O.|Boston, 8. Dep. & Tr.Co 1, 1910 
icks. Pacifle—ist M., non-assent’g, 5-0" 6g. \J. & J. , Farm. Jan. 1, 1920 
Prior lien mortgage, go pagesocecocanennescoesed 6 g. |M. & N. N. . = Central Trust Co.| Nov. 1, 1915 

ist mortgage, pom oN ay EE ° 6g. \J. & J. ‘do do Jan. 1, 1920 
3d mo nee onal lst ~ T--4— on — gold...c* 4 gz. |J. & J.|July,’88, coup last p’d. on, 5 me 
income MGB. 2c www cccccccccccccccccccccesescescces| coos | LEGL | coceee | LSS VUYV DGD | eoooe | + (ji =—§ cveccccee 
Income bonds, non-cum..................-.-+---.- eee aa eee Jan. 1, 1920 

x Including Denver Texas & Ft. Worth stock. 
Union jPacific BRy.—See preceding statement. As to 419s of United New Jersey Railroad & Canal Co.—(See map Penn 


1889 secured by bonds of DENVER LEADVILLE & GUNNISON, see separ- 
ate statement for that Co. 


Union Pacific Denver +4 Gulf By.—this gy A road 
extends from Cheyenne, Wy., to Orin Junction, 154 
to Bessemer Junction, Col., 28 miles; Trinidad, ‘Col., to Texas Btate 
Line, Tex., 135 miles; La Salle, Col., to Julesburg, 151 miles; branches 
(89 miles of which narrow gaiige); 332 miles; total, 900 miles. Of this 
track 105 miles are 35- -56-pound iron eaiia, 67 miles of 69-75-pound 
steel rails; balance, 40 to om steel. age, Denver & Rio 
Grande, Pueblo to Walsenburg, and branches, 16 wipes. Con- 
rols Fort Worth & Denver City RR., mTortine. Texas,to Fort W: 455 
tm.. and Pan-Handle kR., 15 m., making @ grand total of Lays u miles. 

In March, 1898, it was agreed that the Julesburg branch shall be 
oome the property of the Union Pacific RR.—V. 66, p. _—e 812. 

ORGANIZATION.—Formerly controlled by Union Pacific. 49, p. 720. 
The company holds in its treas @ large m jority of “he common 
stock of the Fort Worth & Denver ty Railway Co., which see. 
REcCBIVERSHIP.—Mr ia ny A was appointed separate soouver 
in Dec., 1893; see V. 59, eens 1397, the trustees of U 
coll. trust note 6s sold ey 313, 251 3 stock and the 85, 213-000 
= of the U. P. D. & G. toa syndicate acting in the interest of re- 
nization committee. V. 65, p.516. Sale has been set for Nov. 19, 
13 8s. V.6 ,p. 843. 

DEFAULT.—The last coupon paid on each loan is shown in table above. 

BONDHOLDERS’ COMMITTEE.—Oonsol. of 1890—Grenville M. Dodge, 
Chairman ; Geor, nge M. oanen, < J. Kennedy Tod, Oliver Ames, Harry 

Walters, Henry mage, Henry Levis and Uriah Herrmann; Secretary. 
J. T. Granger. Depositaries, + agen Trust Co., New York, and 
American Loan & Trust Co 

_ peneomestas PLAN.—The Raa issued by the Dodge Committee 

Sept . , 1898, and published in V. 67, p. Ms 4.5 tee for foreclosure 
a7 the retirement of all the securities of the U. P. , the acqui- 
sition of the Denver Leadville & Gunnison and ‘the issuance by the 
new company owning the combined pruperties (1,086 a exclusive 
of 15: miles of the Julesburg branch, arranged to d to Union 
Pacific RR.) of the securities shown in the table above. “Or the lst 4s, 
fais ,250,000 are reserved for the acquisition of coal properties, and for 

ture ay betterments, equipments, etc., at not exceeding 
o vem, and $513,701 second preferred and $57,018 common 
Seales are likewise reserved for coal properties and contingencies. 

A syndicate, formed by Hallgarten & Vo. and J. <ennedy Tod & Co., 
has agreed to underwrite the stockholders’ payments - furnish the 
eash requirements of the plan. The two instalments of assessment on 
stock ($5 each) are payable Oct. 25, 1898, and Nov. 28, 188. 

VoTinGc Trust —All classes of stock will be vested in the voting 
trustees, Grenville M. Dodge, Frederic P. Olcott, Harry Walters, 
Henry Budge and J. Kennedy Tod, for tive years and until the first 
preferred stock shall have received a 4 per cent cash dividend for 
three consecutive years. The voting trastees may, however, deliver 
the stock at any earlier date. 

Exchange of Securities. —The basis of exchange is as}foliows, the old 
bonds to carry the overdue coupons: 





Will receive. 
Amount lst M. ist pref. 2d pref. Com. 
Each $1,000 bond and $100 stock dep’d. Issued. 4>. Stock. Stock. Stock. 
U. P. Denver & oar sogaaols. seeeeeee$15,801,000 $300 $30) $300 asso 
Denver Tex. & G  ) Pere 032, aw +50 300 
Denver Tex. « Port W. Ist M.. 721 300 70) 300 ° 
- Funded int. certificates. 8 ° 





aColorado Central ist M ...... ... «++ 4,7> See foot note “a.” 
og thes a Oetook it & Gun, .). 2,208,000 650 200 150 cee 
" ; ‘ ; on , 

Den. Tox & .W.5 $10 per be bows 30,429,982 250 «= § $100 
a. These’ Ube will receive par and interest in cash. 
b. From notice of Denver Leadville & Gunnison eo committeee as above cited. 
EARNINGS.—8 months, | Gross, $2,386,957; net, $717,066 

Jan. 1 to Aug. 31. §1897.... Gross, 2,133, "471; net, 462,973 

ANNUAL RePpoRT.—Report for 1897 was in V. 66, p. 613. 


Larnings, &tc.—The earnings, charges, etc., of the properties in the 


plan are as follows, 
—D, Lead & Gun. - “— 


U.P. ae soe je~ 
Year end. June 30— 189 97. 1898. 97 
$685, 719 8704, 393 

9,911 47,556 


Grose earnings....... go 7 001 $3,223, 635 

Net over taxes....... 1,026,102 763,403 

Average bet earnings, both lines, for above DUNO .. . vesdeecsas $963, 456 

Deduct approximate net earnings of Julesburg branch (sold) 
$170,000. and add miscellaneous income $15,000, net....... 155,000 


Average net earnings of roads included in p!an.......... $808,486 


Estimated ce under plait year 1897 98....................$1,050,000 
Fixed anaes under n—4 p. c. on $17. 500,000 bonds...... 70 3,000 
Present fixed charg 1,821'420 


ee - 


—V. 66, p. 955, 1190; v. 87, p. 435, 57H 691,743, 842, 843. 


+ so. mg R. R.) Controls an important ve | of roads in 
aving a four-tracked line from N. eiphia, and bran also a 
line perth Amboy to Camden ae Philadel —— and "7 he 







Long Branch, Berkeley, ete., N Pa. 
450 miles. The principal al lines Soaal st directly are: ervey ity 
56 miles (four tracks), and from Cam South Am’ 


which 26 double track ; 9 branches, 29 miles ; total (owned 

es. Alsoowns the Delaware & Raritan Canal, 

& ‘Trento m and the Belvidere Delaware—which o0o—are 

leased lines. 

LeASE.--Leased in June, 1871, to the Pennsylvania Railroad for 999 

“oe at a rental of 10 per cent on the stock, des interest on bonds, 
RNINGS.—For year ending Dec. 31, 1897, gross, $19, a tlt net, 


g5, 101,834 other income, $231,194; interest, rentals, e' 
surplus for year, $180,720. in 1896, ross, $1 ig 379 538 2°358; net, 


Bt 723,144. Net loss to lessee in 1891, $276,455; 1n 1892 ; 
in '1893, $194,529. Net profit in 1889, $138,712; in 1890, $306, 885 ; 
in 1894, $67 679 79-461 5 in 1895, $727,694; in 1896, $439,424.—(V. 58, p 


Utah we By.—See Rio Granie Western.—V. 64, p. 955. 


Utah & Pacific RBR,—Under construction in October, 1898, from 
Milford, Utah, to Utah boundary line in Iren Co., 80 miles, of which, 
Milford to Sulphur Springs, 40 miles, expected to be completed by Jan 
1899, and balance in Aug., 1899. V. . 484. Being eoastructed 
with the co-operation of the Oregon Short 'L ne, which will supply rails 

a°d equipment and may become part of a through line to Southern 
California. V. 67, p. 733; V. 67, p. 484. 

Otica Chenango & Susquehanna Vailey BRy.—Owns Utica, 
N.Y., to Greene, N. Y., 75 = branch to Richfield Springs, 22 miles ; 
totai, 97 miles. Road o — October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 


Utica Gumten & Bendhemmen BRB.—Owns Utica, N. Y., to 
Randallville, N. Y.,31 mil Leased d continuance of charter 
and renewals thereof to Delaware & Hudson Canal Company, which 
R* 8 rental of $61,500 Ree annum. Operated by the ae Se York k Ontario 

estern. The street lines owned by the om any are leased ‘vo Utica 
Belt Line Street Railroad Com ew | for $ per annum. Capital 
stock, $849,285 (par $100), of which city st Weiow $200,000, with 
interest guaranteed by D. & H. Canal Co. at 5 per cent per annum ; the 
balance pays 4 per cont, 


Valley (N. ¥. Rallroad.—Owns from Binghamton, N. Y., to 
‘rate Line of Penn.,12 miles. Opened ——, 1871. Leased to 
Delaware Lackawanna & Western Hy 5 per cent per annum on stock, 
the lessee assuming the interest on bonds. 

Valley (Ohio),—See CLEVELAND TERMINAL & VALLEY RR. 

Valley RR. (Virginia)—Owns Harrisonburg to #3,200,00 n,Va., 62 
m'les, Stock is authorized to the amount of $3,2 ml a, 
om $2,712,200 (par, $100). of which B. & O. owned 
1397, $1,020,600 and $223,000 of the bonds. Of the bonds $413,000 
are guaranteed b bn he B. & O, In year ending June 30, 1898, gross, 
#8 ),447; net, debit, $1,637; interest, $45,000; vanes 02 180; balance, 
det., $43, 817. In 1896- “97, gross, 905,04 043; net, $971 

Velasco Terminal BRy.—Ro m Che enango Junction to Vel- 
asco, Tex., 20 miles. Chartered fed i891. matock (authorized ,000 
is<ued $343,100; par, $100. First mort. bonds outstanding, $400, 

For year ending June 30, 1897, gross, $28,200; deficit under oper- 
ating expenses and taxes, $4,671. In 1895-96, gross, $24,143. 

votmout & Massachusetts RR.—Koad, Fitchburg to Green 
ee 56 miles of double track; branch, 3 miles. 6 road is 
leased to ite the Fitchburg RR. for 999 years at 6 per cent on stock. 

Vermont Valley RR. of 1871.—Owns Bellows Falls to Brattle- 
a, * Vt., 24 miles. ntrols by ownership of stock the Sullivan Couuty 
RR. trom Bellows Falls to Windsor Vt., 26 miles. Both roads are con- 
trolled in interest of Conn. River RR., and operated by Boston & Maine 

Dividends—-Semi-annual dividends of 3 p. c. each are paid. 

Earnings of Vermont Valley for year ending June 30, PPK ay sO tote 
anne 28%; am 58,8 49; div. on. ——— Co. RR., etc., total 

t, $108 j interest, taxes 87, 857; dividends pai eaid. 360 
balance, os surgi us for year, een In 1896-97, gross, TMEYy os 
63, p. 877; V. 65, p. 867. 

eVicksburg Shreveport & Pacific RR.—Delta, La., on Miss- 

sires River, Seerenees: 171 miles. Extension to Texas State Line, 
miles, leased to Texas & Pac, but lease to be given up on Jan. 1, 
1899. V. 67, p. 75. 

ORGANIZATION AND STOCK.—The stock is $1,650,000 authorized; 
outstanding $1,601,500 (par e100, of which the Alabama New Or- 
leans & Texas Pacific Junction Railroad Company holds a Oh al 
together with $3,692,000 of the 1st and eran pac gng 500 3d mortga, 

Bonps, Etc.—Third _ per ct. till 1804, 0 thereafter 5. 
} ag Tie , but —— tie. first co {at 28 paid. 

nils 





Union Pacific Lincoln & Colo do By.—Acquired in 1898 
by Union Pacific Railroad. 


elied in in Kreg | for Vg AS 
par for x year 1806-97] and J pe a | 


aly 1, 18 
reduced from 92434625 0 9L828 975 1 375 thereby, and $65,37 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





























RAILROADS. mites| Dave | size,or| : INTEREST OR DIVIDENDS. eae es 
explanation of column headings, &c., see notes| of ot Par mount Rate ot wns P 
oe on fet page of tabi” Road.| Bonds| Value, | Outstanding! Go, Per] py nen | Where Favable, and by) Stocks Last 
Virginia Fred. & Western—1st M., $3,000,000...N| .... | 1897] ....... q 
y i wate ii a i Buns Assuaiin DY BoUTiiRx (%) ae ae New York City. 1927 
st ser., lst M. Alexandria onsville..&br . 6 M. 4 ..8.D. Co. 

M., 2d series, 1st mort., Charlot. to Lynch., 60 m.) 6 iM: 4 Fy wane ~s 8.D = Co sem. 1, 2 ser 
34 series, 2d lien on 60 miles; 3d on 97 miles... 6 |M.& 8. do do Mch. 1, 1916 
4th series, 4 per cent till March 1, 1901......... 45 |M.& 8. . 
5th series, 1st on 115 miles 2 5 |M& 8 ao ao Mon. 1 

Gen mort, $12;500,000.00002 0007 é 5 Me Bl 0 com!” aco| Mol ds 1882 

ND, ccedsnocdocsancesecesecs : .IN.Y., J.P. . 

Gharlovey. A Rapid. sed) ist, s.£,dv'nat 160.0 @ |x. & spans, Tr. & Safe Depos.| July 1, 1913 

we cae eceeecsneccsssecsaces s} OS] esse | | 200 | DOU UOO =— (I) | owen | lw tccene nce t 
wee pon nega &N.on 8t.Charles Bridge,g.c ee. - é > N. Ts Oftice in wee Oct. %, 1908 
TUTAZO. 200 nn cncnecccnecceccccesssccs -: -- ° L oO ‘oO Oct. 903 
— 1st a 5 g. |M. & N.|N. Y. Central Trust Co.| May 7 1939 
Mortgage, GOld........200-ceeeeceeenceecceees ojl 5g. |F. & A. 0 0 Feb. 1, 1939 

Deb. mort., inc., non-cum., series A, red. at par. 6 J. & J.jInd , , 
-|In July,’96, decl. 1 p.c.| July 1, 1939 
Det & Chie Beton, let Meg, red. at 110.00.6° 5g. |J. & S\N. ¥., Central Prust Co.| July 1. 194t 
\ «9Bey 5 .Ce. . |Je .|N. Y., Cen’ st Co.| July 1, 1941 

LEASED LINE BoNDS— ” 

St. Louis Council Bluffs & Omaha 1st mortgage.. 6 ‘ IN. Y. , 
Beane # Cnili tae hee feng ty OU IRE i dg ee Mloseuttmare mitoses] MAE be 1888 
. m a -1, y . ~ . A.|Boston,Bank R i x 

Wabash Ohester & Western—1st mortgage, gold..c* 5g. \J. & 3| N.Y. Nat. Bk Com, | July 1, 1918 
1st consolidated mortgage, $1,000,000, gold...c 5g. \J. & J. ~ Shee. July 1, ’96| Jan. 1, 1928 
yh oe a pony ee seeeeceeeeeeeeeeeeeeees cs 7 . 3S | N.Y.,Of.,5VanderbiltAv; Aug. 1, 1917 
Leadensianchbnahounedsneseod : asenee e A eoapenenes Aug. 1, 1917 

Warren (N. J.)—Stock,7 p. c. perp., guar. D. L.& W 18 | 1855 50 1,800, 7 A.15&0\N. Y., 1. L. ° 
2d mortgage, SR iccckvnphocasdecanscnsees --ee-| 18] 1870 100 750,000 7 |A.15&0 Py . “2 ian 00.15 98,3359 
lst consolidated mortgage .............---- oes BB) Bee 1 ecccce 600,000 7 M. & 8. do do Mech. 1, 1905 





























“thirds” had not been issued. Lands unsold June 30, 1898, were 205,- 
876 acres. Trustees of prior lien mortgage and of 3d mo 6, Cent. 
Trust Co.; of 1st mort., Farmers’ Loan & Trust Co.—$106,000 lst 6s 
have not assented to priority of Pp. 1. Lorre ’¥ Coupons due and un- 
paid June 30, 1898, 1st mort., $2,082,316 ; 3d mort., $716,475. 

LATEST EARNINGS.—Jan. 1 to Sept. 30, 9 months, gross, pee ets 
in 1898 ; $373,256 in 1897. In calendar year 1896, gross, $576,723. 

ANNUAL REPORT.—Fiscal Pp ends June30. Report for 1896-97 was 
ia V. 65, p. 618, and showed earnings, etc., as follows. 

Gross. Net. Other inc. Interest. Balance. 
1897-8....8640,175 $189,749 _........ $409,355 def. $219,606 
1896-7.... 572,929 147,049 $1,656 410,499 def. 261,794 
—(V. 63, p. 555, 651; V. 65, p. 618; V. 67, p. 75.) 

Virginia Fredericksburg & Western RR.—Partially built 
from mouth of Rappahannock River to Fredericksburg, Va., 90 miles, 
and projected to coal regions of West Virginia, 270 miles in all. In 






In March, 1898, began running trains into Buffalo, N. Y., using 246 
miles of Grand Trunk Ry. under joint trackage agreement. The Wabash 
Co. will pay the Grand-Trunk a rental commencing at $275,000 per 
annum, to be increased at the end of every five years by $25,000 a 
year, until it reaches a maximum of $350,000 per annum. The Wabash 
will also pay its quota of the cost of operating and maintaining the 
joint section. (See V. 66, p. 812.) The new equipment required for 
= oreneeien — to be ge —— ~~ trusts. 

e refunding o recent bonds due in 1895 into first m 
bonds of 1889 saved the company $180,000 per annum. —- 

Trafic.—In 1896-7 carried 5,954,760 tons, of which grain furnished 
22°22 p.c., bituminous coal 25°74 p.o., lumber 4 er ive stock 6 p.c. 
EARNINGS.—2 mos, } 1898 ............. Gross, $2,362,504; net, $639,198 

July 1 to Aug.31, § 1897 ............. Gross, 2,188,816; net, 777,289 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at St- 
Louis second Tuesday in September. Report for 1897-98 was given at 
length in CHRONICLE, V. 67, p. 526, 538, editl. p. 507, showing: 

















— 1898, three miles had been graded between Frederickburg, Va , 
an Chesapeake Bay, but no track had been Jaid. Work was then tem- Year ending June 30— 1898. 1897. 1896. 
—— suspended owing to refusal of English parties who purchased | Average mileage ............- 2,061 1,936 
onda to make payment until the war with Spain was finished. V. | Gross earnings -.......... -+-- $13,207,862 $12,807,147 
67, e 276. Pres..Charles H. Gibson; Office, Mills Building, N. Y. City. | Maintenance of way........ - $1,662,987 $1,701,055 
V. 65, p. 1174; V. 67, p. 276. se med — Se OU eeeats 3,496,141 
Virginia Midland Ry.—In June, 1898, merged in Southern Ry. Maintenan Cars. ......-.. » 645 
Wabash Railroad.—Embraces lines as follows, viz.: Transportation and general.. 4,268,837 4,108,763 
Owns East of Miss. River. Miles.| Leases East of Miss. River. Total oper. expenses. 304,779 979,157 $9,242,604 
Toledo, O., to East Hannibal, Eel River RR. (which see), Net earnings............ :903,083 $3547, 564,539 
Camp Pt. and Elvaston, Il. 536] Butler to Logansport,Ind.. 94/ Per ct. oper. exp. toearn’gs... (70°45) (69°22) (72° 
Decatur, [l., to E. St. Louis.. 110 | Other lines................-.-. 16 | From rent of tracks, &c...... 292,065 195,347 -213,417 
Juno. near Chicago to Effing- Leases West of Miss, River. 
ham and Altamont, Il. 216 | Brunswick to Pattonsb’g,Mo. 80 Total net income......... $4,195,148 $3,742,978 $3,777,956 
Streator to Fairbury.......... 31| Centralia to Columbia, Mo... 21 | Taxes ............ + APSE ENR . $499,486 29,970 — $519,678 
wardsville Branch......... 8 —— | Track, bridge rent., &o....... 599,521 490,127 489,933 
Delrey,near Detroit,to Butler 110} Total owned and leased. ...1,871 | Int’st on bonds andrentals.. 2,694,545 2,694,545 2,701,545 
Mon r, O., on ne to De- sveseags. ete. Div’nds on pref. debentures. = -.-.--2, ewww wee 35,000 
troit, to Clarke Junction, Chi to Clarke Junction... 26 — 
near Chicago “ale Apel sin 150 | Moberly to Hannibal......... 70 | Balance...............- micas -sur.$401,496  sur.$28,336 sur.$31,800 
0, 


Owns West of Miss. River. 
St. Louis to near Kansas City. 275/  troit, &o..................... 83 
St. L. Levee to Ferguson, Mo. 11 rat’dforPurchasing Com. 27 
Moberly to Ottumwa, Mo.... 131 indsor, Ont., to Suspension 
Salisbury to Glaszgow,Mo.,etc 15] Bridge and Black Rock.... 246 
Des Moines to Albia, Ia...... 67 | Suspension Bridgeto Buffalo. 2 


Total owned..............1,660! Grand total July, 1898.....2,349 


In 1898 purchased from “purchasing committee” Albia to Des 
Moines, about 67 miles (V. 67, p. 538)—included above in road owned, 
but 23 miles of it not operated June 30. 1898), and authorized exten- 
sions from Hannibal, Mo., to Sarr ! Ill, 16 miles, and Moulton to 
Albia, Ia., 27 miles. ‘V. 67, p. 538, 579. 

History, &0.—Successor in 1889 to the Wabash St. Louis & Pacific, 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889. 

LEasE.—The Boone Co. & Booneville RR. is leased till May, 1903. The 
Brunswick & Chillicothe was leased to 8t. L. Kan. City & Northern for 
999 years. Its bonds bear 6 _ cent interest till August 1, 1900, then 
8 cent till % trance to Chicago is secured over the 

& West Indiana, of whose stock this com owns $1,000,000. 
In March, 1898, 1 from Grand Trunk for long term joint use of 
its railroad between Windsor, Ont., and Black Rock Station, 4 miles 
from Erie Station at Buffalo, and also between Welland Junction and 
Suspension Bridge, N.Y. Erie tracks are used into Buffalo. V. 66, p. 812. 

CAPITAL STOCK.—The capital stock is $52,000,000, of which $24,000, 
000 is preferred, having a preference of 7 per cent annum non 
cumulative. and $28,000, is common ; par of each, $100. 

Bonps.—Abstractse of the mortgages of 1889 were in V. 49, pr. 
270-273. The first mortgage covers all the lines owned both east and 
west of the ssissippi, excep the Detroit & Chicago extension, 
150 miles—see below—and enough bonds are retained to retire the prior 
liens on roads west; but the second moreags covers only lines east of 
the river at time of organization in 1889, 1,012 miles. As to the Com 
ton decree ($339,929 with 6 p. o. from May 1,1888,) see V. 65, p. 92 
V. 66, p. 39. Of the debenture mortgage bonds, $3, ,000 are series A 
(preferred in respect to interest payments only) and $26,500,000 series 

. Series “A” received 6 mgs cent interest in 1890; in 1891, 6; in 1892, 
6; in 1893, 6 per cent; 1894 and 1895 none; in 1896, 1 per cent; 
none since—see V. 66, p. 1142 and general finances below. 

The Detroit & Ohic Extension bonds cover 150 miles, completed 
in May, 1893, from Montpelier, Ind., to Clarke Junction, 26 miles, 
from cago. Mortgage is for $3,500,000; abstract in V. 54, p. 1049. 

GENERAL FINANCES.—June 30, 1898, there were bills payable, $845,- 
302, including $430,692 seling stock notes payable monthly, last one 
maturing June, 1900, chargeal le to operating expenses. (V. 66, p. 39.) 

No interest was paid on “A” debentures in July, 1898, although the 
estimated earnings for the year showed over $400,000 surplus over 
fixed charges, it having been decided to first Py, off the remainder 
of the floating debt, amounting in June, 1898, to about $400,0L0, 
which, at the present rate of earnings, can be done during the calendar 


9 oy lines to Quincy, De- 








President, O. D. Ashley, N. Y. Office, 195 Broadway. (V. 66, p. 81 
1142; V. 67, p. 179, 316, 526, 538, 579.) Peat _ 


Wabash Chester & Western RR.—Chester, Il., to Mt. Ver- 
non, Ill., 65 miles. Stock (increased in 1893) $1,250,000; par, $100. 
INTEREST.—On Jan. 1, 1896, paid 1 year’s interest o 
leaving 2 years in detault. Couyons due July, 1894, paid Jul 77808, J 
For year ending June 30, 1898, gross, 248; net, $27,616; 
est, etc., $40,469; bal., def. for year, $12,853. In 1896-7 gross, $83,705. 

Warren RR., N. J.—New Hampton Junc. to Dela. Bri N. J., 
18°8 m. Leased in perpetuity to Dela. L. & W. at 7% on stock and bonds. 
Washburn Bayfield & Iron River RBR.—Washburn, Wis., to 
Bayfield and Iron River, 38 miles, completed in July, 1898, of which 
od — — oe to be 7 t in the interest of the Great 

orthern. In @ mortgage to secure b weg 
bonds (5s); Milwaukee Trust Co. is trustee. V. 62, p. 187. hones 
Washington Branch BR.—See SUPPLEMENT of April, 1898. 
Washington Central Ry.—Owns road, Cheney to Coulee City, 
Wash., 125 miles. Reorganization of the Central Washington R 
sold in foreclosure Jan. 19, 1898. in 1898 to Northern Pacific 
for 999 years at rental sufficient to pay interest on new 50-year gold 
4s, to be issued at yee per mile. ae full particulars V. 66, p. 
953.) The Northern Pacific owns the entire $1,000,000 of capital stoc 
and $282,000 bonds and operating the road July 1, 1898. For 
year 1896-97 (old co.), gross, $96,048; net, $30,239.—V. 67,'p. 127, 691. 
Washi on & Columbia River BRy.—Owns road from Day- 
ton, Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles. Incorporated in 1892. Stock is $3,000,000; par, $100. 
Mo trustee, Farmers’ L. & T. Co., N. Y. Additional first 4s 
may be issued for extensions at $20,000 fe mile. (V. 61, p. 70.) In 
Feb., 1898, the Nor. Pac. Ry. purchased the tal stook and 
most of the income bon 

EARNINGS.—Year ending June 30, 1898, gross, $317,160; n 
sazen), meh eas i, other imeem, Ces 5 interest on boas, + g100 000 

ance, surplus for year, ° 88, $213,259; . 
226. In 1895-96, grosr, $213,930; V. 66, p. 426.” —_— 

Washington County BR.—Owns Washi mJc.on the Maine 
Central RR., northeasterly to Calais, Me., with branch to Eastport 
and Princeton, a total length of about 138 miles. Road completed in 
Oct., 1898. owed by Weaht Ooonty. i — $500,000, 5 p. o. 
non-cum., all own y Wash. County. rst coupon payab) " 
1899. V. 66, p. 1142. r ee 
Washington Westminster & Gettysburg RR.—Projected 
to run from Washington to Gettysburg, etc., 86 miles. There is a Mary- 
land and a Pennsylvania company, combined capital stock being $2. 

,000. Itis proposed to issue about $1 500,000 of bonds, but none 
had’ been issued in Oct., 1898. In Oct., 1898, construction ‘contracts 
had been made and grading was expected to begin shortly. President, 


entire capi 





year 1898.—(V. 66, p. 1142.) 


James B. Colegrove; Secretary, He A. Cady; Treasurer, W: t 
Thomas. General office, Was legen. D.C. + 
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RAILROADS. INTEREST OR DIVIDENDS. — > Prinoi 
For explanation of column headings, &0., tes of” | of | Par | Amount |nate When |Where Payuble, and oy| Sto ae 
ion of column he: <8, see no 0 0 ‘ar r en ere le, and oy| Stocks— 
on first page of tables. Road.| Bonds| Value. | OUtstanding/“Co,P"| pavanle Whom. 7) Dividend” 
Washington oad ar pba g. » $15,000 per mile.K| 125 | 1898 |500 &c. 4g¢.| Q—M. New York. Mech. 1, 194 
Washington County—lst I. g-, $2,320 00¢ ,000.Ce..0°| 120 | 1898 | 1,000 5g. \J. & J, New York. Jan. 1, i948 
yy ——— River—1at $f 82 “402 000, gold.c*| 163 ory 1,000 $ g. |\J. & J.|N.Y.,Farmers’ L.&T.Co.| July i, 1935 
come bonds, non-cum i ccsaseneanece ocap DE Ls casens 0. ee. @& Bees! 8. | aeeeeehaen 1 
West Chester—1st mort., int. guar. by Penn. RR 5 | 1879 |100 &o 5 |M. & 8.|Phila., Broad &t. Stat’n.| Sept., 1919 
West Jersey ¢ Sea Shore RR.—Common stock,...... oun aane 50 5in’93 |M. & 8.|Phila. a Broad St. Stat’n. Sept.15,'98,2% 
aranteed stock (West Jersey RR.).. nane 50 6 J. & D. do J’ne 15’98,3% 
Camden & Atlantic 2d mo: ABO. -------- = --~--- 79 | 1879 | 1,000 6 A. & O. do do Oct. 1, 1899 
___ Consol. M. ($650,000 are 5s; balance 6s oe. ) 79 | 1881 | 1,000 5&6 J. & J. do do July 1, 1911 
West Jersey lst ae mortgage.....-.-. 63 | 1869 (500 &. 7 A. & O. do do Apr. 1, 1899 
Consolidated m age ($1,600 is scrip)....... °f 128 | 1879 |500 &c. 6 M. & N. do do Nov. 1, 1909 
Swedesboro Railro bonds 11 | 1868 |500 &c. 7 J. & D. do do » 1898 
Woodstown & Swedesboro i mos L etpeod o” 11 | 1882; 1,000 6 M. & N. do do May 1, 1912 
W. Jersey & 8.58., 1st er 000, g.c*} 310 | 1896 1,000 4g.\J. & J. do July 1, 1936 
West Shore—1st M., » eu, pede tnd:'be &. Y.6.&H.c&r| 450 | 1885 |1,000&0 4 J. & J.\N. Y., Gr. Cent. Station.) Jan 2361 
Wert Virgir ay Ht New York int mort ‘ ,000. oi | San 1in'97 | Yearly, |Baltimore, ‘Gos Ott ‘oF 
mn ~ . y PRR jhe n early. ore, 8 ice.| Oc 
ist mortgage, gold.............-cccscees-----0-2-- e*| 123 | 1881 1,000 6g. |J. & J.|Balt., Hambleton & Co.| July 1, 1911 
West Virginia & b.—ist M.,s.f. notdr’n, gold.c*| 159 | 1890| 1,000 5 g. |A. & O.|Oct.,’97, coup. last paid) Apr. 1, 1990 
West’n ( ares ak 80. by C. .Ga.andGa.RR.c*| 133 | 1888 | 1,000 4149g./A. & O. GuarantyTrustCo.| Oct. 1, 1918 
Western I aryla: land—Ist M. an pref. 2d M. (end’d). 90 |"58-’68/500 &c. 6 ££ ? Saree 1890 & 1895 
34a mo oe Lonny 4 or City City of Baltimore...... 90 | 1870 |500 &c. 6 J. & J.|Balt.,N. Mechanics’ Bk.| Jan., 1900 
4th mo of Baltimore stock.. ° 6 J. & J. do do Jan. 1, 1902 
me mo e,held by City of Baltimore, sinks Fé . ts 4 é - = bo = ie Bf 
IE Ctosnadciapetaeestntunpdocce . A a o ‘0 " 
Gino Ba & ‘das DODD RR.; > snd Seeeagages... 3 A é z or te aaa | Office. Jan. ry 1836 
‘or 000), SESE SAE g. |M. 3 0 o 
5 pos Ext. ($16, om gold, guar. . yn 5 g. |M. & N. do do May 1 4 
oft & Cumb. Val., 1st mortgages (see remarks) 6 J. & J. do do Julpigsoe'se 





























West Jersey RR.— 
West Jersey & Atlantic RBR.— ' See WEST JERSEY & SEA SH. 
West Jersey & Sea Shore RBR.—(See Map Pennsylvania RR.) 
all the lines of tae Pennsylvania System in uthern «4 
coaeee including the line from Camden, o opposite Philadelphia, to 
tlantic City (59 m.), Camden to Cape May, 81 m., ete., 312 miles in all, 
yoo —aeacemee May 4, 1896, and absorbed, per plan 
in V. 62, p. 366, the Camden & Atlantic, West Jersey, etc., comprising 
the Pennsylvania lines in Southern New fot (See V. 62, p. 871.) 
Secon —Comenen stock authorized, » $8.07 6,000, of which the Peun 
RR. held Jan. 1898, $1,503,150. In Sept., 1898, $367, 008 stock 
were — he ‘or by stockholders at prs towards paying for double- 
tracking the line to Atlantic City. V.6 
DIVIDENDS.—On common in 1896, Oct., 248 he oss in 200%, Mar., 24g p. 
6.3 s Sent, nD 9 P. ©.; in 1898, March, 219 p. c.; Sept., 249 p 
NDS.—First consolidated morteege is pw hy! 000,000 of which in 
May 3898, $3,473,500 are seseswee vee for lien bouds when due, 
for im sovemente, ¢ used fo 
be were sold in June, 1 a 600, $00 told in May, 
rovements and double is of Camden & Atlant 
p. 955. See \ aa oy V. 62, Me 1179. Mo 
monwealth Title Insurance & Co. of Philadelphia. 
EARNINGS.—8 mos., a Lbéecdul ate $1,871,883; net, weenie 
Jan. 1 to Aug. 31. BEC ccesae Gross, ae 7 net, on 17 


ar dow ~ g2 150.940 $2,5 1304919 $2: 56 847 $2, ito, 898 
TOSS GCArnings....... pVuY, ’ ’ 
Net earnings.......--- 591,923 586,888 616,269 ‘619,444 


In 1897, or. income, $7,875; interest on funded debt, pontale, 
taxes, ete., $317, balance for dividends, $282,280. Dividends 
5 p. c. on Ph ing ‘ee 6 p. 6. on 8 “s - al guaranteed) call for $235,620 
5 V. 


per annum.—V. 66, p. 475, 614, 
N. Y. Central @ Hi River. )—Line 


West Shore - —arnlgg! ‘udson 
of road on wees »o _—_ New York City, to 
N. Y., with branches to and Rochester ye tH miles; 
Byracuse | Ontario & New Yor x Pen leased and rwards ab- 
sorbed), Syracuse to Earlvill total, 495 miles. Successor 
in 1888 to’ the New York West Shore & Buffalo’ sold in foreclosure. 
—Leased in 1885 for 475 yeere -. ie New York Central 
Hudson and all comma, Se. Oe cluded in Leg my Mi Aah The 
$10,000,000 of stock is owned by the New 3 York tral Company. 
Bonps.—The West Shore mo: is made to the Union Trust Com- 
as co Weehawken to Buffalo, 
at Weehawken 


Terminal Com yng 
of the — York Central & Hudson is absolute as 
“ oe - is endorsed on —— aN. . abstract of 
mortgage , ans ntario . ¥. bonds “‘ were 
not assumed as past of the West a fis hore mortgage.” 
West Virginia Central & Pittsburg Ry.—A coal 


d railroad 
com: in West V: in the upper Potomac onthe E Elk Garden 
Goal Field. Owns road in o eration from junction near Piedmont 
W. Va., to w. . J unction to ~<gt é 
miles; branches to Mincville, Eik Garden, ae , 15 miles; total o 
123 m, Rails on June 30, 1896, were: 42 miles of 70 Ib. steel and si 
. Leases Pied. & Sa. RR, 29 m.; total operated, 152 miles. 
In July, 1898, Beverly, a.,to Huttonsville, 11 ae ‘under con- 
struction and expecte to phe VAR duriag fall of 1898, 
History.—Main line suet wet ip 1889. Company owns 32,244 
cres of coal and lumber lan “oy —_ _mestgnge and has 
mineral rights on CAST neves meee. See 
STocK.—Stock enthestned. ( $6,000 000 all ey on Baltimore Stock 
giuhenan, but June 30, 1 as heldin treasury of the 
—— os Bills payable ; n ’30, 1898, $167,792. 
iNDS.— From 1889 to ry a ee Ori <0 rly; in 1895, 
sepa in 1896, 14, p. ¢.; in 1897, Mar., 1 p. ¢.; c. 
Bonpbs.—First mo wy y As Roos 600,000 to W. Wh and the 
Metropolitan Trust Bee V. 52, m Jan. 25, 
1898, $250,000 additional t R. +- were ANP for imnguovements 
all of which had been listed on N. Y.8 = Buewige in Oct., 1898, 
making total amount listed, $3,250,000. aa 66, p. 31, 802. 
LATEST EaRn’Gs. =e: moa. ; 1898...... Gross, $297,230; net, $86,722 
July 1 to Sept. 30, 1897...... Gross, 295,368; net, 81,896 
ANNUAL aL Rerort,—Fiscal year changed toend June 30, The annual 
— for 1897-98 was in V. 67, ee Fn gy have been: 


Yea Gross. Net. R.Net. Prof.onOQoal. Tot.Net. 
1997-98... -$° 60.181 9221, 589 ease a8 8.457 $284,631 
191,204 159 77,665 274,028 


896-97... 604,348 
1595-96. > 612,689 215,899 10,633 102,607 — 329,139 
From net in 1897-98, as above, deduct interest, $183,000; dividends 
$27,500; miscellaneous, $5,188; balance, s Ta a r $68,943. 
Total coal and coke shi none for 219, iy tons; 
1,176,872 tons in 1895-96; nsin 1894-95 tons; 825,757 
tons in 1893-94 and 929 020,427 tone ia 1892-93. 
President, H. G. Davis, Baltimore. (V. 65, p. 566; V. 67. p.31, 478, 





West Virginia & Pittsburg BR.—(See Map Balt. @ Ohio. i 
Roap.—Opened in 1892 from Clarksburg, West Va., on the B. & O., vi 
bet southerly to yy yo West Va., 103 miles, (of w 
11g miles owned by B. & O.), with branch, 6 miles; from Weston 
via Buckhannon to Pickens, 50 miles ; total, 159 mil 

LEASE.—Leased to the Baltimore & Ohio pe See ee from Jan. 1, 
1890. The rental is 621 per cent of the gross reven 6 remainin 
3715 was to be applied to payment of interest on bonds, the B. & 
agreeing to aan any sums needed to pay this inte: 

STOCcK—Com., $2,500,000; M1: 5 p. c., non-cum. oumnaens 106 
B. & O. June 730.4 1897, own 1,356, 000 common and $200,000 } Pam 

Bonps.—The first mortgage poee NF eg (trustee, Mercantile Trust 

Company of Baltimore) covers besides the road and its equipment 
34, acres of timber, coal and mineral lands in West Vir; April, 
1898, coupons were not paid when _ and we. Shipley & Co. re. 
quest deposits. V. 66, p. 811. Johnson N. Camden and Clarence Cary 
were appointed receivers in April, 1898. V. 66, p. 906. — and 

bills payable June 30, 1898, $2 689; equip. notes, Pei, 620 6s. 

EARNINGS.—1 month, 1898.. a war a0. 788: net, 922.960 

July 1 to July 31. 1897. net, 13,009 

ANNUAL REPORT. | pape for 1896-97 ‘in v. 65, p. S321, showed: 3 





Net. Oth. ine. Int.,taz,etc. Balance 
1897-93...... $391,090 - -$173,003__—s........... 438 — 
1896-97...... 384,488 198. 577 $48,301 231, 171 sur. 5,79 
1895-96..... - 400,442 218, 73840 83,596 236,416 sur. 66,020 


—(V. 65, p. 821; V. 66, p. 665, 811, 906.) 


Western Ry. of Alabama.—Roap—Selma to West yetas,, 133 
miles. Owned fointiy by the Georgia RR. and Central RR. of Ga. 
Stock, $3,000, , $100), of which Centra] of Georgia and 

Georgia Railroad owns $1,500,000. 

DIVIDENDS.—In 1894, 2 p. o.; in og ig (June) 2 p. o.; in 1896 (June) » 

2p. ©.; in 1897 (Jan.), 2 p. 0; Jum 1p. c. 


EARNINGS.—2 months, 51898... aoe -Gross, 993. 920; net, $31,383 
July 1 to Aug. 31. pS Gross, 86,778; net, 25,112 


EARNINGS.—In 1897-8, gross, eens. 631; . 14,444. For year 
en June 30, tee? gross, Freres io = net, $25 059 ; other income, 
$3, ; interest and taxes, us, $39,566; divi- 
ends, "90,000; bal. surplus for an, wes. 


Western Moryiané & ey yn | to Williams liemepert, i 
exténsio he Edgem t to Tipe ~v P. en & wand 
extension, on ppens urg, Pa., more ar- 

risburg Railroad, Emory Grove, Md., v0 to Orrtanns, Pa., 59 miles, and 
branches, 6 ~ ~F western extension. Potomac Valle RR., 
Williamsport to Ch Run on the 7" O., "Oth miles, and Porters to 
York, 17 miles; total, 


9 main 
In April, 1 898, Hagerstown & State Line RR. was organized to build a 
branch of W. M. RR. from Ha erstown, Md., to Penn. State line, 5°30 
miles, and in Feb., 1898, Washington & Franklin RR. to construct 
from Penn. State line to Altenwald, Pa., 9°07 miles, connecting with 
Baltimore & Cumberland Valley RR. extension; total length of ex- 
tension, Hagerstown to yee a. 14°37 miles; expected to be com- 
pleted in Oct., 1898.—V. 66, p. 8 

pi gg stock is w000,00e; _ $50; six per cent first pre- 
ferred stock, $324,000. The com mC ie n largely assisted by the 
city of Baltimore, ve. Jan. 1, 1893, owned $200, of its common 
stock, 263,000 of its mortgages and $2,924,850 overdue coupons. 
Ww n Coun y, Md., also in October, 1892, owned $110,000 com- 
mon and all the eht aad the stock. Of th m directors 
the city has appo tod ole ei, and the county two. v. 55, p. 545. 

Bonps.—Of the issue of $690,000 Baltimore & Harrisburg bonds, 
$120, 000 are held in trust to pay off the Baltimore & —— yoy first 6s. 

There are three Balto. & Oum Valor ares ae different 
pieces of road, - under the lease to the Western land interest 
on the mo rovided by rental. 

From July ees , the company has paid regularly interest on all 
its Syn tte except on 3d and 4th mortgages, which is paid by the 


Ci 
ost debt "Oot. 1,1897: First mortgage, overdue, $43,500; bills 
payable, $298,722; funded 6 p.c. certs. held by Baltimore, $226,530 ; 3 
unfunded coupons, $71,7 
LEASED LINES.—As to owl lines see SUPPLEMENT November, 1893. 
Potomac Valley RR. bonds are guaranteed by the Western Maryland 
and the Baltimore & Harrisburg. See Potomac! Valley and V. 52, p. 121, 


rey oo ona oa Synod ends September 30. Report for 1896-7 








as in V. 66, "pofomae' including Balto. & Harrisbur; 
Balto. «& Ganibriand a Po' Valley, were as follows: sad 
Year end, a “Interest, Div.on Bal., 
i. 30. aenge. ania nae, rents., dc. pref. surp, 
1897...... vo-oun Gh BB1, 38 $411, 018 $324,122 $1,396 $35, 
B96 ..ccce ccoce 399,050 323,665 1,520 


1896. / 73,365 
1895.....22272 1277/8638 439/035 296458 1,356 143/221 
Tinterest assumed by Baltimore City 1s not ineluded. 


| —(V. 60, p. 218; V. 62, p. $2; V. 64, p, 178; V. 66, p. 332, 810.) 
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ILRO 1 INTERE DIVID: 4 Bonds—Prino1i 
~— — &c., see notes ei —_ “— ,*| Amount | iate per — mare win ; db me . 
ry column , &C., , al 
for explanation iret page of tables. Road.| Bonds| Value, | Cutstanding| "So, P°"| parila! Whom 7) “Dividend. 
N. Y. & Pennsylvania—Stock (see text)..... ee 1 ase a Cr? sveect tt seens—| ~~~. epeommbente-- «> 1a meeasione 
Werost.’ N. Y. yey sears » ($10,000,000), gold.c*} 588 | 1887 1,000 9,990,000 5g. |\J. & J.| N. Y., Continental Tr. | Jan. 1, 1987 
General M., $10, old, see text, U..... c* 588 | 1895 | 1,000 | 10,000,000; 3-4 g. |A. & O. do do im 1 1943 
Income bonds, $10, 10.600,0 , gold, non-cum.F Pc .eee | 1895 | 1,000 10,000,000 5 Nov. 1.| Office—When earned. Ape. 1, 1943 
Weslern Penn.—Stock.......-.--++ 22000 eeee--eses-00+ cane Teena 50 1,775,000 |See text.|A. & O.| Philadelphia, Pa. Oct. 15,’98, 3 
Consol. M. ($5,000,000), gold, guar. p.&1.Pa.RR.c"| 137 | 1888 | 1,000 ,000,000 4g. |\J. & D.|Phila.,Broad St. Station) June i, 192 
Wheeling ¢ Lake Erie—Stock, $4, oO eR). pref..... ccos | eace 100 19,500,000 dchess. | sconce |)!" S geben Lreidel teteebee 
Receiver’s certificates (V. 64, 82) ....cc0.0e s} sus logan | sas GBBGO |) ccccce |. cvcee pan 8'S22. 1600! nels e 
1st M., 1s Pa Die. Bowercten vel, i, g., Me. -0* 187 | 1886 | 1,000; 3,000,000 5 g. |A. & O.|Apr.,’98, pd. pal. Bop. 1 , 808 kaa 1, 1926 
Ist M. Whi & £ (2d on 187 m. )g- =e r) 50 | 1888 | 1,000 1,500,000 5g. |\J. & J.\Jan.,’98, J 1, 1928 
Toledo Belt ee st mo oh) gold te ad 5 | 1888 1,000 276,000 5 g. |M. & 8.) Mar., A "98, De paid at —_ Bart each Fa | 
Exten. and ~— mort. ($1.90 Ce...0"| 260 | 1889 1,000 1,624,000 5 g. |F. & A.|Aug.,’97, coup. last pd | Feb. 930 
Consol. mort. for $8,000, 000, gold oe Ses,’ Ce....c; 260} 1892) 1,000 1,600,000 4g. \J. & J.\Jan., 97, coup. last pd.| July iv 1992 
Car trusts, November, 1896.........-.-.---------- sac T vob |) csosns EE | cncese. | cosee | widncanKis 
NEw SECURITIES TO BE IssUED UNDER PLAN. 
Cements DEOUE. 564 .; ccsccessceocnseepecsscacccoss oses | dake. PF wasces 215,000,000 ...... ee ee eee 
Pref. stock, 4 p.c., , not cum. » $2,500,000 is let pf.| .... | 22. |  coce - | x9,500,000 4 | oT’: Viey) | taameadins is epon b> Re eee 
New first mortaag r° to peaaeee old div. Ist mort.| 260] -... | lc... ,400,000| ...... } as canta 
Wicnita Val.—1 int. red. to 3% for5yrs.g.c*&r| 51 | 1890); 1,000 769,000 3 (5)|\J. & J.| N.Y. Mercantile Trust. | July 1, 1940 
Wilkesbarre & seranton— Stock, £ r cent rental.. BF sens 50 500,000 5 =| Dee. | a. 106 So. by St. |Deo.31,'98, 5% 
First mortgage gold, guar. a y L.C.& N. Co. 5 | 1888 1,000 500,600 4log.\M. & N. May 1, 1938 
William dé No. Br.—1s8t $2, 000,000g.,F Pc*; 45 | 1892) 1,000 1,125,000 5 g. i & 8.|Phila., Pid. T™ & 8.D.| Sept. 1, 1922 
Wim. Colum, & Aug.—See ATLANTIC COAST LINE |Co. OF| 8. O. | 
Wilmington @ North,—1st M.,sub.to call in 1907. . - 88 | 1887 500 354,000 5 iJ. & D. /Reg.; Co. mails checks.| 1907-1927 
General mortgage for $1,000,000, gold.......... 88 | 1892 1,000 396,000 5g. | O—F. | do do | Aug. , ages 
Car trust eerts., due ,000 yearly. V. 66, p. 950 ---. | 1897 1,000 000 5 | Q.—F. Do ies Bede ee 898-1 
Wien ,o é Weldon— Stock baconsccccbsenseessscece sons | asks 100 | 3,000,000 |See text.|M. & N.|Wilm., N.C. .Co.’s Office. ears 10, ‘a i038 
000)$938,000 areAs,S,Ba.g.*c| 468 | 1885 | 1,000 | 4,000,000 |4g.&5¢.\J. & J.N.Y. ,Balt. and Wilming. 
Gontit. of in ebt. t toe div’d in ’87,non- -cum.,income.| .... | .... 100 »500, 7 7 & O.) do do 
| 























z The new company may. if deemed advisable, be organized with power to issue not in excess of $10,00),000 additional common stock for acquisition of 


additional terminal f; 


cilities or extensions or securities of other companies owning the same. 


x In case of refunding old first mortgage divisional bonds the au horized issue may be increased to such amount as may be y. 








Western New York & Penns i ity = -—Owns Buffalo to 
Emporium, Pa.,121 miles; Buffalo to 36 miles; Oil Ci - 
Olean, 110 miles; ; Rochester to Hinedale’ 38 ates Stoneboro to 
honington 38 miles; branches, including proprietary lines, 84 mallee 
total owned, 588 miles, of which l4are narrow — leases, 45 miles. 

ORGANIZATION.—Reorganization March 18, 1895 ( lan in SUPPLE- 
MENT of January, 1895), of the Railroad, foreclose Feb. , 1895. 

Stock.—The voting power on $5,000,000 new capital stock issued 
by the "old 2a morteeh bondholders is to be held in trust for five years 
by George E. Bartol, Nicholas Thouron and Samuel G. De Coursey. 

Bonpbs.—Abstract of Western N. Y. & Pa. lst mortgage in V. 4 
109. The generat mortgage carried interest till ry pty 1, 1897, at ri par 
cent, now { ill 1901 at 3 per cent and thereafter at 4 per cent. 


FLOATING DEBT.—Equipment notes June 30, sees, $102,194; mort. 
on real estate, $289,799; freight warrants, $57,000. 


EARNINGS.—2 Ty 1898......... Gross, $558,677; net, $190,319 
July 1 to Aug. 31. § 1897......... Gross, 592,699; net, 241,742 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-98 was 
gree at length in V. 67, p. 839, = see editorial ——— a 818. 
6 interest on the new general m 
rovided for out of assessments on watook at the time of reorg anization; 
Pherefore only 3 months’ interest a) ap rs in charges of 1895-96. Inter- 
est charge on eee be bonds for 1896-97 amounts to $225,000, and for 
1897-98 were $300,000. Since July, 1895, all betterments have been 





charged to expenses. 
Years ending June 30. 1898. 1897. 1896. 
} nem earnings..... rset atts $2,954,774 $3,186,030 
etearnings..... 1,103,133 $911,828 $952,119 
Other income......... rt . ¥ 56,638 














EES aA AA $1,111,524 $966,439 $1,008,757 
Interest charges on lst mortgages. $499,500 $499,500 we 
Int. on gen. Tat. (808 nog ee- *300,000 225,000 50,000 
hapa PSR ET Ree eeare 100,070 90,076 95,430 
int. o1 on real est. and equip. notes.. 21,446 25,613 26,407 
Balance, surplus.............--.---- $190,508 $126,250 $320,569 
—(V. 66, p. 136, 238, 343, 906; V. 67, p. 316, 839.) 


Western Pennsylvania RR.—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to All peer, City, 27 He double track; 
branch, 39 miles; total, 137 miles. New lease of Jan. 1, 1897, to Penn- 
oven RR. in place of —_ = a rte for fixed a — 

ing 6 Ba, cent dividends NINGS.—In year end ah ors 
31, 1896, gross, $1,543, nek, "g525 970. In 1897, rental Ait 375; 
- penees and taxes, $6 $6163; interest, wae 69e; poten. one ‘500, 

6 Pp. c. dividend. — RR. owns the ‘1, 
= in 1894, 8 Bog 
Oct., 3 p. o.; in 1 98, Apr., 3 p. 6.5 Oct., 3 p. Cc. 


Wheeling & Lake Erie By—~Own Palate. O., to Bowerston, O. 
174 miles, and branch to Huron, ihe Division, 
Bowerston to 
branch. 14 m.; Toledo Belt, wns large in 
in Wheel. L. E. & Pitts. Coal Co.—which see in tate SUPPLEMENT. 


RECEIVERSHIP.—On Jan. 15, 1897, mye < T. Herrick and Robert 
Blickensderfer were app pointed receivers. (7. 0 2} 182.) Certificates 
for $432,500 were authorized in June, 1897, for bridges.—V. 64, p. 1182. 


DEFAULTS.—A year’s overdue interest on the three leading loans 
underlying the consols was paid in Sept., 1898—see V. 67, p. 488. For 
ened coupon paid see table a i of page. Foreclosure of consolidated 

montane age begun July 1898, and of the 1st } mostange on the Lake Erie 
Division in Fugust, 1898. (V. 67, p. 128, 324.) 


CONSOLIDATED REORGANIZATION COMMITTEE.—General Louis Fitz- 
gerald, Geo. Coppell, J. Kennedy Tod, Eugene Delano and Wm. Dick. 
In Anquet, 1898. 98° 6 per - re pre we | and 972 per cent of 
common had been deposited. V. Com SP Third assessment on the 
stock was payable Sept. 29, 1898, making Sa all $6 per share calied on 
pref. and $4 on common.—V. 65, p. 825, 932; V. 66, p. 1239; V. 67, p. 579. 


REORGANIZATION PLAN.—This committee in June, 1893, issued a 

Plan (V. 66, p. 1142) approved by all the protective committees. The 
view authorizes the securities shown in table above, and gives 
the committee the option of leaving undisturbed the old first mort- 
gage divisional bonds or of — or refunding the same into 
new first mortgage bonds. The terms of exchange of old securities 
(other than first mortgage bonds) are as follows: 
Old securities in amounts Paying ———Will receive 
assess, lat pf. 2d pf. Com.sik. 





b 100 stock. 
Consols of 1892 ($1,600,000)....None $1,060 ..... Tae e+ é 
Preferred stock ( 4,500. ,000).... “61 S |) eee < eae. apams 
Common stock ($ 5,000, 000).... 9 ecceee 9 $100 





share made or to be made 


Sammmat, wees — ane sheet furnished to stockholders’ com 
mitte 34, ine receiver as of Jan. 15, 1897, shows: Ourrent liabilities- 
+ 03 including bills payable, $398,439 ; accounts oe Shenae re $300,, 

751; wages, $166,693; also car trusts, $613, 005.—See V. 64, p. 3 


Lal “sT Benmnes.—sen. 1 to Oct. 7 (94 months), gross, $1, abs 543 
in 1898; $780,046 in 1897. For calendar year 1897, “ross, $1, 197 016, 
against $1,297,950 in 1896. 

ANNUAL REPORT.—Fiscal year ends June 30. Re ~~ for 1895-96 was 
in V. 63, p. 500, 553. During the year 1895-96 the company carried 
1 .230,53 tons of bituminous —. oF BOY 1,105,930 ‘tone in 1894-95; 
and 214,810 tons of ores, against 810 tons in 1893-94. 








© bonds to April 1, 1896, was | 5 


5,000 
; in 1895, 8 p. c.; in 1896, 8; in 1897, aps p ~ ized Jan 


Martin’s Ferry opposite ‘wheeling, 42 ies: Steubenville | & 
“a 247 miles. terest 





* Inclusive of first peyment of $1 00 
pursuant to call of stockholders’ committee. 


ttee.—V. 67, p. 178. 











Year ending June 30— 1897. 1896. 1895. 1894. 
Gross earnings........ $1,138,954 $1,453,917 $1,353,825 $1,288,584 
Net ANGE. wwccesces det. 50, 1793 354, 262 318,883 394,603 
OES TIONING cs cases. vecssuice 93,430 79,063 
ee aaa 379, 779 378,575 370,857 
Divid’s on pref.stock.  ........ = snaeeeee aneneees 135,000 


—(V. 67, p. 128, 199, , 276, 324, 488, 540, 579.) 


Wichita hho gga from Wichita sy a to Seymour, Tex., 51 
miles; completed in Sept., 1890. Stock, 000,000; outstanding, 
3 — 000; par, $100. in 1898 interest was Seemed to 3 = cont for 

ears, beginning with the Jan., 1898, coupon. V. 67, p. 224. 


‘Wilkesbarre & Scranton By.—(See Map Central RR. of N. J. _— 
Owns from Scranton to Minoo unctio: -~ Pa., 5 miles, of ——— lg 
miles is double track. Leased from May 1, 1888, to Lehigh Coal. & Nav. 
Co. (see “‘ Miscellaneous Companies”) durin; 1 
less one year, at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 per cent on cost of road A, pees - Seg and taxes. 
In June, Tage. Lehigh Coal & Nav. Co. held all 
Williamsport & North Branch ots,<teamaen to einen Pa.; 
and branch 45 miles. Common stock (auth. $2,000,000) issued, 
$925,362; preferred, $300,000; _ value of <a 06. 
EARNINGS.— Year en: June 30, 1898, 
yr $56, +4) bal, —. $25,821. 
et, 86,302 President, George V. Fo: aa 7. ‘alo, NS Y. In 
a5 1898, it oe reported that control was to be sold. Vv. 66, p. 812. 
Wilmington Columbia & Augusta RR.—In 1898 merged 
in the Atlantic Coast Line RR. of South Carolina. 
sa 8 REPORT.—Fiscal year ends J one 30. Report for 1896-7 was 
in V. 66 r: 181, showing gross os 7,258; net, $166,737; other 
income, $31,543; interest charges, $124,741; dividends, $57,600; bal- 
ance, surplus tor year, $15,939. In 1895-6, pe 637,241; net, 
wae 234; other income, 2,569 .—(V. 64, p. 887; V. . 67, p. 3L.) 
Wilmi on & Northern RREB.—Owns Wilmington, 
bf —~ Junction, Pa., 71 miles; yer 17 miles; total a 88 
; trac to Re , Pa, eto., 4 miles. Also controls by own- 
ership of majority of capi stock the et a et ya Railway, 
5°57 miles, from its junction with the W. & N. R t Lenape. Organ- 
18, Ld , after foreclosure sale. Geneeal mortgage bonds 
are reserved to re’ first a indeb seen at + _/S 
sathoceat. $1, 500,000; outstan © $1,278,050; par, $59. 
ber, 1898, control had a acquired by or in re interest of e Palin. 
Read. Ry. V. 67, p. 843 
ANNUAL Report.—Report for 1897, in La 66, p. 950, showed: 3 





ee _ ,429; 
8,3 


i309 * enamel $435,736 acvitsa #48, ed 85 ie 7493 
Pe ahntnee “i A 7,433 
amegeneea 463,737 0,370 "516 #7, 614 


—V. 64, p. 949, 998; V. 66, x. 950; V. 67 P ae 
bd ay gon & Weldon RR.—Roap—Owns Wilm: n to Wel 
don, N. miles, and from South Carolina State line to Contentnea 
N. N. 6, tie Salen? branches, Scotland Neck (Halifax to Kingston), 85 
miles; Tarboro, Nashville, ewbern, ete., 246; total wi he miles. 
Wilm, Col. & Aug., 243 miles ; Central South Caro a (jointly 
be weg mn so Carolina RR.), 40 miles. Reaches Augusta, 
Ga. from Denm C.,57 miles, on South Carolina & Georgia RR. 
In 1897 absorbed i Wilmington & Newbern by consolidation. 
ORGANIZATION.—Organized in 1836. Controlled by Atlantic Coaat 
Line Co. (which see), which owned $2,000,000 stock Junel, 1897. 
ep poy) a may ag 1884 tod =1,3 ary both inclusive, at rate of 8 
per cent — in November, 1891, recent; in July, 1892, 4 
r cent; SS 1393, 3 ; 1894, May. $5 in 1805, ; in yore , May, 3 p. o.; im 
ov., 3 p. 6; in 1897, May, 3's p. ¢.; Nov., 4 p. o.; in 1898, May, 4p. e. 
ANNUAL REPORT. ae: “ 1896-97 in Vv. 66, . Ae, showed: 


Year end’g June Oa 1896. 1894 
Gross earnings....... 834,006 $1,803,196 $1,655, 376 $1,637,752 
Expenses and taxes.. ‘ 7132 ,790 1,110,522 1,013,813 990,899 





Net earnings...... $721,216 een.07¢ $611,263 gaa ear 

In 1896-97 total net income, $776,250; SY ay ou 

dividends, $195, roy oy surplus, $140. 613. 

dends amounting to $180,000.—(65, p. 1127; V. a3 
Winona Bridge Railwa “awe uniage 

Minn., and Buffalo a, ned Sept. 1 betta 

Winona & Southweste tern, Green Bar W inona & St. P. and Chicago 

Burl. & No. for 30 years. STOCK.—$ 000; par, $100. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 










































































NTE Bonds—Prinoi- 
RAILROADS. Miles; Date |Size, or Amount ayesha Taree aerial pal, When Due. 
For explanation of column headings, &c.,see notes} of of Par Outstandin Rate Per| When |Where Pa arama, and by Pslocke Lane 
on first page of tables. Road.| Bonds} Value. 8) Cent. |Payable hom. Dividends, 
Wilm, é Weldon— (Con.)—\tst M., Tarboro branch. . 53 | 1894] ...... $500, 4 JI. & J. Wilmington, N 1944 
Wilm. & New Berne, lst M., gold, assumed..SBa; .... | 1897) ...... 500,000 4g. |F. & A,|3. D. & Tr. Co. *Balt'm’ e| Aug. 1, 1947 
Albermarle & Raleigh, lst M., g., meneenee GE cccs fi nets! |)! cccced 500,000 4g. J. & J.\S. D. & Tr. Co. »Balt’m’e| Jan. 1, 1944 
Wee oro iste. guide # certitlow t1i0af.08| °7-2| 1600] ijooo|  $82080| See Sin Wilmington, Nis bon.| ‘Soot kann 
mona gold, s.f., r’d. a aft.’ wees J . |M. iN. Y.,J. eP n. t. 1, 
Winona # Western Stock, $2,000,000..........-... ooo FU ’ 100,000 | ..... ae Pee ee en _ 
ist mo » gO ih cupitdbehwhiadbiiaegmheces<e6e ---- | 1895 1,000 1,150,000 5g. |\J. & J.|July, 97, coup. last pd. 1945 
o.—Receivers’ certifs.—See text..| ....| 1894) ...... ,000,000 5 5) eae Nov. 16, 1898 
Chippewa Fails & a. lst mortgage......... 10 | 1874) 1,000 50,000 7 M. & N.|Nov.,’96, coup. ot pd.| Nov. 1; 
eee 54/1880 ...... 810,000 7g. \|A. & O. Out., "96, co coup. last pd.| Apr. 1, 1910 
Minn. St. Groix & Wisconsin, lst Imerteage pacsasa coe | SBOE | ccccce 180,000 6 M. & N.|Nov.’96,coup. ane paid; May 1, 1915 
al mortgage NOS. ................ceeeee- cond EEL cccaué ),000 8 F. & A.|Feb.,’97, coup. Jast pd | Feb. z= 1895 
rovement mortgage notes..................- 4<6 SEL “eemeee 215,000 8 M. & §8.|Meh.,’9 97, coup. last pd.| Sept. 1, 1906 
Beno ee 1st Sane. eeaninte snteensengneteoss nite CEE A etd 30,000 5 M. & 8./Mch.,’97, coup. last pd.| Nov. 1, 1937 
Cent. R. R 1. M.,1lstseries,gold....c&r| 416 | 1879 |500 &c.) See text. 5g. \J. & J.|July, 1898, coup. paid.) Jan. 1, 1909 
WOoneol M. , 2d series, inoemomcam) id.c*ar| 416 | 1879 |500 &c 1 TG Wi SOS Gl). cousswedoe Jan. 1, 1909 
Wisconsin Central Co. lst M.,812,000, ,gold.c*| All. | 1887) 1,000 / 11,265,000 5g. J. & J.| Jan., 1894, last paid. | July 1, 1937 
Income M., non-cum., $9,000,000, Id.......0*| All. 1887 | 1,000 7,536,167 5 g. |A. & O. No oonpens d. July 1, 1937 
Wis. Cent. Co.& RR. Imp. bonds, gold, convert.c*| .... | 1891 | 1,000 3,642,122 5 g. |M. & N.|May,’97, coup. last May 1, 1931 
Chicago Wis. & Minn. (leased)—1st mort., gold. o*| 122 / 1885 1,000 2,860,000 6 M. & 8.|Bost’n, Merch, Nat. k.| Mo 1, 1916 
Income bonds, 6 per cent, cumulative.... ...... cece | BERD | cccccd 1,040,000 5 M & 8. do do Meh. 1, 1916 
Wis. Cent. equip. notes, $500,000, (monthiy).. oand | ET sdeaee 0 a, tae es eee 1897-1902 
Wisconsin Central Railroad improvement notes.| |... | 1889| ...... 1,100,000 6 M,. & N. < ay by Com + Oct. 31, 1899 
Wisconsin @ Michigan ee -»&-, $15,000 p.m.|; 54 / 1895 1,000 951,000 5g. |\J. & J.|N. Y., Atlantic 0.| Jan. 1, rays 
Woonsockel @ Pasc.—\st int. gu. Cit of hyo c 9/1890) 1,000 100,000 5 A. & O. Providence, k. L. Oct. 1, 1910 
Worcester Nashua @ Rochester- Stock ($3,600,000: OS T ‘noes 100 3,099,800 |5%4 * '98\J. & J. Worcester, Office. (J’ly1 98,2%% 
Wor.a&Nas. ( Wor. Nashua & Roch. R so ye 47/1886) 1,000 150,000 J. & J.\Boston, Globe Nat. Bk.| July 1, 
lst M. of do do eee 47 | 1893 | 1,000 511,000 ri J& J do do Jan. 1} 1913 
end I do do “°| 47/1895 | Tooo| Seo000| 4 [A&o| do do | Oer i, 1986 
pases d , ‘ Oo o ° 
ork — A 4 & Peach } Bottom SAT aT A iccan bE F sevens 249,950 2 eee - \Sec.T.& T. Co., York, Pa. ape. i, 1932 
York Southern 2d morte TC wecccccccceccoecs oso | ME Db. scusce 150, 5 g. |M. & 8. do o oat ¢ 1940 
Zanes. ¢ Ohio River—1st 25,000 Dp. m., gold .o* 80 ' 1886 '100 &c.' 2,000,000 6 a. 'F. & A.'Last paid Feb. 1, 1889.’ Fe 1. 1918 





EarRninos.—Year ending June 30, 1897, gross, $20,724; net, $13,302; 
charges, $19,669; balance, def., $6,367. In 1895-6, gross, $20,628, 

Winona & Western Ry.—Owns from Winona, Minn., to beyond 

, lowa, 117 miles. Organized in October, 1894, and. purchased 
the Winona & Southwestern, sold in foreclosure. V. 39, D. p. §36. Stock 
authorized, $2,000,000; par, $100. In July, roe the Janua tes 
coupon remained unpaid. Earsines.—Year 1 96-97, w, Bidz. 
net, $13,264; in 1896, gross, $158,559; net, $23. 112.— 

Wisconsin Central Company.—SyYstEm extends a Satine 
to Ashland, Wis., and L«ke Superior iron mines, also to St. Paul and 
Minneapolis. By the Milwaukee & Lake innebago extension to 
Manitowoc and the car ferry across Lake Michigan, connectin with 
the Flint & Pere ; ae the Wisconsin Central has a short | 
the oo opened January, 1897. V. 63, p.117. The system tm hy 











accumulated dividends toMarch 1, 1891. V. 62, p. 185. In November 
1895, the Ch. Wis. & Minn. income coupons which ay rr or “4 
fore Sept. 1, 1895, were paid with interest thereon Sep 
1897, coupons were paid when due. (‘n Sept., 1897, ae Mitvidend « 7 
$12 per share, covering all accrued to —— 1, 1893, was paid, In- 
come coupons were paid March 1 Ag Sept. . 1898, and company re- 
ports net surpius in hand over all current olf ry, and interest on 
Aug. 31, 1893, $283,366. V. 61, p. 924; V. 64, p. 9 

GENERAL FINANCEs.—Since the Wisconsin Aastha wy Company owns 
practically all the securities of the Wisconsin Central Railroad, the 
entire earnings of both companies went into the Wisconsin Company’s 
treasury, from them being paid the total charges of both companies, 
but this ceased upon default of Wis. Cent. Co. on its first mortgage 
bonds, July 1, 1894, and since this date all underlying securities claim 
each its Babin pportion of eoain, On June 30, 1898, interest amounting 








Bee Jon to Abbottetond, Wis, 157 | Nesmal te Acland: Mie. | to $3.50, 763 was overd 
un. 0. eenan to Ashiand............. 
Branch to Bessemer... $4 | Stevens Polnt to Portags Gidj- 71 |, fradle- OF ee S Pa one, tous onried In 1897-98, 40, vor cont ras 
Bparetoindustries(ASu.anop) 88 83 Spurs to tidustrica 38 in atop. be ie mates nd epee A (912 months), gross, $3,856,726 in 1898 
an , ’ > 
Cicero Wisconsin & Minn.— Milw. & Lake 2 Winnebago— $3,494,297 in 1397. pie 
Chic. to Schleisingerv.,ete...115| Neenah to Schieisingerville. 64] AnxnuaL REPORT.—Receiver’s report for 1896-97 was in V. 65, p. 776 
Spurs to industries........... 15 Extension to Manitowoe..... 451 years ending June 30— 1898. 1897. 1896. 
to Chic., Minn., etc.. 26) | Spurs to industrie@.... .....- 5 | Grogs earnings........-.-0----+- $4,939,725 $4,179,971 $4,399,511 
Rugb ugby to Milwaukee, ete.... 29 | Packwaukee & Montello....... 8 Net 9 18 1,403,775 1,391,194 
Grand total (including spits operated 129 miles and unop. 54 m).991 0 dager A snscacencas se neaene "59°82 t 62175, "304, 444 
PHYSICAL Couversen. mer the 567 sates by os une 20 30, 1898, Pree ae : . 
miles were 8 miles miles miles MNeE BO8. 05: kadocecccscotde $1,972,739 $1,467,950 $1,715,638 
56 Ib Ib. nt? a beens (180 6 miles) wore mosily —: Neng 3 2 ‘Trestles Charges paid by receivers. .... 1,469,681 1,566,561  *1,809,932 
ridges {0,134 fect on main line and + ge aa ; Balanes...............<0s. sur.$509,058  def.$98,611 def.$94,294 
History, Etc. ey or June, 1887. ease to the Northern | “Company” balance........sur.$151,839 def.$260,212 def.$15,431 
Pacific (see V. 51, p. 713), was canceled Gept. 2 25.189 1893. V. 57, p. 548. “ Raileo ” balance......... .8ur.$357,219 sur.$161,60l def. $78,863 


RECEIVERSHIP.—Sept. 27, 1893, H. F. row =< Howard Morris 
were appointed receivers. v 57, 7 pS or; 5 ao. p S¢. 

The constituent lines (Ch. W: Mil. & L. W.) an’ the Cen- 
tral Car Company from A Apri 1, 197 by temporary arrangem >nut 
with the receiver, received the net earnings each of its own property, 
after  Cosneeng ite proportion of all terminal, equipment and other 


a. uly, ag , the Court held that Be ing litigation, with. 
prejudice to leases, he rental paid shoul mtinue to be the net 
e . V. 67, p. we (V. 64, p. 

Cc Wisconsin & Minneso 


The from Schleisingervill Soe 
& Northern Pacific terminals tn Cook Tome I1L,122 folios, was leased in 
ity. Rental aly cent of gross, earnings, less less its propor- 
on of terminal charges ; but surplus over $350,000 divided equally. 
Covurons.—For last coupon paid on each loan see table above under 
“where payable.” 
Py ey oe ey at se Ball, J wx 
‘and Gerald L 


y Brown, Fred. T. 
Hoyt, an of ‘New York. V. 66, p- 
TY strvf United States Trust Co., , New York. In Oct., 1898, abont 
$10 013 mortgage 58 and $5,298, 000 incomes had been deposit d. 
In April, 1898, receivership proceedings were pegs "Dyete) a the 
RR. unde tie 1879 mortgage (V. And ane ao 
August, ae suit was brought to foreclose the Minn. Bee 
terminal mort. of 1885. V. 67, p. 435,647 Decree of sale Groix & 1 the 
$12,000,000 mort. of 1887 was patered Dec. 27, 1897.—V. 66, p. 39. 


Seprecement Bonds.—Committee: T. JoGeeese. Coolidge, Chairman, 
Buil Boston; Charles &. Batt, Ni tional Sec ty —. Bos- 
ton, and Wm. Pratt Lyman, 4 Post Office Sun re, Boston. Deposita- 
ries, Farmers’ Loan & Trust Co., New bs aap oe Old Colony Trust Co., 
Boston. To July, 1898. $3,450,000 bonds deposited.—V. 65, p. 622; 
736, 879. By V. 67, p. 540, 7. 
Block a panama sd ittee consists of F. R. Hart, A. H. Hore 
twee Chick, all of Boston; depositaries, Manhattan Trust, N. Y. 
and ou Colony Trust, Boston.—V. 66, p. 136; V. 66, p. a 
StocKks.—Pref. (6 p. v. cum.), $3,000,000; common, $12,000,000, 
Voting power on entire stock is held vd ga Colby, Hoyt Piak Abbot. 
Bonps.—The total issue of Wis. Cent. 
bonds is $3,675,000, of f which #1.469,50 
ceived interest y to July, 1898, and $2,205,500 
= ane Co.; one igi a interest amounting to $270,237 was due 
paid June 30. . an total issue 
ee of intoh’ $12,000 are in the hands of the public. 
foreclosure both he share pro rata. See suit V. 67, p. 276, 647. 
ent bonds of 1891 (total authorized issue $12,000,000) are 
the tae fot —_ several obligations of the Wisconsin Cent’! Co. and Rail- 
Interest was formerly met y income of the collateral; but 
November, ry yh .. — were not paid.—V. 65, 879. Asto reduction 
of rental yd he (whose stock forms the chief part of said 
collatera!) see A rig 903. Full statement in V. 53, p. 22, 
V. 66, p. 57; V. 67, p. "st , note of 1896 cover 1,000 cars 
of Wisconsin @ Minnesota Ry. ms ital stock is common, Bi, 
preferred 6 p.c. cumulative, ,000. First dividend 
pan nna was declared in Jan., 1896, ing 30 per cent, payable ts 
iseonsin Central & RR. improvement bonds of 1891, ani covering gros 





* The charges do not include interest on the Wisconsin Central Com? 
ny’s first mortgage 5s of 1887 ($11,265,000 coteednn, and other 
Cos 4s in default.—(V. 67, p. 31, 224, 276, 424, 435, 540, 647.). 
Wisconsin & Michigan Ry.—Owns from Faithorn Juuc- 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshtigo, Wise., 49 miles, with branch, 5 miles. Opened for traffic Jan. 
1,1895. From Peshti ee are taken by Lake oe ae Ferry 
Transportation Co. to Ext n to M ropo 
estimated to cost about “$575,000; % 000; bonds are to be een therefor. 
V. 66, p. 185. In Sept., 1898, contract for extension from Faithorn 
Junction north to Vulcan was reported to be let and contract from 
Vuican to [ron Mountain, 8 miles, expected to be let yond gost. 
trustes is Atlantic frustCo. Stock authorized and issued 
; par value, $100; equipment trusts (Dec. 31, 1896), 9180-176; 
other unfunded debt, $166, .872. Year 1896, gross, $109,021; net, 
2,873; interest, $49.925, balance, deficit for year, g 6,151. Presi- 
ent, 8. M. Fischer, Chicago, Ill.—V. 66, p. 185. 


Woonsocket & Pascess RR.—Owns road from Mma sat mn 


R.L,to Harrisville, 9 miles. Incorporated 1889. Lease Y. 
New England, but in July, 1896, the New England RR. p irchased the 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100. 


Worcester Nashua & Bochester Ly ag ye from nae 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1 
1886, to the Basten & Maine; rental $250,000 ‘nad taxes. 

DIVIDENDS- tae sere. 94. °95. °96. '97. 1898. 


Biccccce arl 5 5 5 
Pfotal proit and ides is deficit en 30, 2000.4 $427,300. Ourrent liabili- 
60, p 


ties June 30, 1898, $150,000.—V. 

York Southern RR.—Roap. —York to Delta and South Delta, 
37 ee (standard gauge), with branch from Delta A. Peach Bottom 
Penn., 4 miles (gauge 3 ft. 5. In 1898 control was purchased by Danie 
F. Lafean and associates. Northern Central Ry. od suit in Septem- 
ber, 1898, to stop the sale.—V. 67, p. 488, 540. 

STOCK AND BONDs,. —Ca: a stock is $600,000 (par $50). York and 
Peach Bottom, Series “ bonds are for $47,500, interest A. & O.; 
Series “B” bonds are for $202,450, interest M. & N. 

EARNINGS.—11 months, ise. puncesaia om $68,571; net, $26,153 





July 1 to May 31. 96-7........-Gross, 64,289; net, 25,016 
ear — June 30, 4 seen ngs, 6,807; net, $25,405. 
In be? fir} 267 ; A 19,657. Pres t (August, 1898), 


D. F. Laises.—V. 2, D. 987; V. 67, p. 180, 224, 488, 540. 

T tamnantite & Ohio River BR wns from Zanesville, O.,to Har- 
mar,on the Ohio aye opposite Bisons about 80 patios. including 
branches, 3 miles. In A ae at , 1889, interest was defaulted and foreclosure 
4 Was ao. p. 
as made receiver. See V. oo5 e 147. Committee of bondholde ere: H. 
B. "Holling, August Belmont, HA Du Pont, Wilmiagton, Del.; Harry 
F. West, P , Pa. 8eo., J. 1 ap ae , care H. B. Hollins S@.. New 
York. Stock, $2,000,900. Total funded ions dene 30, 1396, #2,0U0,- 





000; receiver's certificates, $21,000 1897-98 eS | 3 21 ,462; 
net, ‘g10 767; taxes, $4,787; no at aid on bonds, In 1898-97, 
$124,344; net, $19,234. (V. 63, p. 556.) 
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MISCELLANEOUS COMPANIES. 


The following pages (Nos. 147 to 158, both inclusive) contain the leading industrial companies. Some additional 


statements will be found on pas ge 159, while various gas 
Full reports of New York and 


companies not included in either place are on page 160. 


rooklyn Trust Companies will be found in the CHRONICLE of July 30, 1898. 

































































Bonds—Princi 
MISCELLANEOUS. Date | Size, or pea INTEREST OR DIVIDENDS. pal,When Due 
for explanation of column headings, &., see noteson| of Par | outstanding|*#te Per| When |Where Payable, and by| Slocks—Last 
first page of tables. Bonds} Value. 8) Cent. |Payable om. Dividend. 
et MOI MINI. 5c cocndbeocsasctodechockicacseponced 00 |$12,000,000 |See text.|J. & D.|New York, 59 Broadw’y|June 1,’98, 2% 
4Gollateral trust mortgage, g gels. 12,000,000 4 ry M. & 8. New York. Mch. > 1948 
American Bell Telephone—Stock,$50,000,000, auth. y law wisas 100 | 25,886,300 |15 in’98| Q.—J. |Boston, Comp’y’s Office.| Oct. 15,’98,3 
Debentures, 1000.00. OB........-. -. 6*| 1898 | 1,000 ,000,000 J. & J. Boston. July 1, 1968 
Amervean Coal (Maryland)—Stock..........-...--- o| cece 25 ,500,000 |9 in 1898|M. & 8.|N. Y., Office, 1 B’dway.|Sept. 1,’98, 5% 
American Cotton Oil—Common stock (see V. 54, Pi jek eine oe rn BPR Ea ears yee 
Pref. stock 6 per cent non-cum., sub. to call at 105..... sane 100 | 10,198,600 |6in 1897|\J. & D.|N. Y., Winslow, L. & Co. . ~ nr 1, he 3% 
Debentures for $5,000,000, 0, subject to call at 110, oii .c*| 1890 | 1,000 3,068,000 8 Ss. Q.—F. do do 1 7 
American District Teleg.—8 k, $4,000,000 autho shad 100 | 3,844,700 |See text.) ..... z. Y., Office, 8 Dey St. Nv. Xe, 97. 1% 1% 
American Express—St0ck.......-..2+--+.-00+-c0ereeneeeeees ache 100 | 18,000,000 |6 in 1998 J. & J.\N.Y.,Co.’s Of, 65 B’way July, 1, 398, 3 
American Phere Peek. stock (7% cum, pref.)......-.. odind 5 2, nT  ddmean 1." desing is painiedan Sep.1 93.12% 
American Malting.—Preferred stock (7 p. 6. pref,,cum.)..| -.-. | -----. 12,540,000 | ...... Q.-J. 15/N. Y., Office, 80 B’way. Oris oe 
American Soda Soda Founta fain—Common stocKk..........-.-.++ eons 100 1,250,000 | ¢ None —F. See text. Nv.4,'96, in 
First preferred, 6 per cent cumulative..................- éhiet 100 1,250,000 in .—F, do Saag 
Secon preferred, per cent cumulative.............--.- vawe 100 1,250,000 | € 1897. —F. do Nov. 4, 6, 3 
American Spirits Manuf.—Common stock, $28,000,000..| .... 100 | 28,000,000; ...... | ....- Mow York,  . |. . eveccece 
Pref. stock, non-cum. “preference limited to Sp.c.div.”| .... 100 Te | (wecden- L.cepes ¢o ements 
1st M., $2, 600,000 g., subj. to callat 105, s.f. %, “Ea.c*| 1895 1,000 2,000 000 6 g. |M. & 8. ag 1, 1915. 
Amer. Sieel @ Wire—Pref. 8 ck, 7 per cent cumulative...| .... | ...... IWS MOB S00 | ccccee |. cocee Chicago Office, Rookery Nov. 1 98, 1% 
—— Strawboard— 1st M. , gold, call after Feb., 1901.| 1891 1,000 829,339 6 ry F. & A, pon, Internat Tr.Co.| Feb. , ia 1911 
merican Sugar Reflning—Common stock, $37 500,000. éh éeie’ 100 | 36,968,000 |12 in ’98 —J. Oftice, 117 Wali Bt. Oct. 3, 98, 3 
a oy stock, 7 p. c. cum. (not pref. as to assets)........-. éeee 100 | 36,968,000 |7 in 1898 shal —. Oct. 3, 1898 
ann peat roy = ‘or $10,000,000, none issued to June,'98) .. LOO 1. Kctisiocsne 6 J. & J.\N. Y., “Central Trust Co.| Jan., 1911 
age for | é Oable— Stock, 5 per cent rental....| - * 100} 14,000,000 5 —M. |N. Y., West. Union ‘hel, Sept, ’98, 144 
American 1 ae 0o.—Com. —_ "B2 ,000,000 auth....) .. 50 | 21,000,000 |8 in 1898 —F. |N. Y., Farm. L. & Tr. Co.|Nov. 1,’98, 2 
Pref. . non-cum.; as to assets and a. . 100 | 14,900,000 |8 in 1898 —F. do do Nov. 1,’98, 2 
Dividend AM, Ff an. 1, 1897 ise 000 is pref. scrip) .. re 3,762,000 6 M. & N. do do Co.’s option. 





en ae patented gas, easily transported in tanks. It can 
be combined with ordinary s;as—see Electro Gas V. 61, p. 1107, N. Y. 
Carbide & Acetylene V. 61, p. 1155 and Union Carbide, V. 66, p. 762. 

Adams Express,—ORGANIZATION.—An association formed in 1854 
but not incorporated, operating on about 28,000 miles of railroad, in- 
cluding Penn., C. B. & ., Ches. & Ohio, N. Y. ’N. H. & H., ete. 

Bonps.—In March, 1898, the company’s treasury securities, havin 
a total value of $12, 400, 000. were pledged with the Mercantile Trus 
Co. to secure (subje ‘t to the prior indemnitication of shareholders froin 
any loss by reason of personal liability) $12,000,000 of 4 per cent 
bonds. These last were then distributed among the shareholders as a 
100-per cent dividend. See further particulars V. 66, p. 4 

DIVIDENDS.—The dividends, for many years 2 p. c quarter, were 
reduced in 1898 on payment of the 100 p. c. dividend in bonds to 2 
per cent semi-annually, payable in June and December. The first 
semi-annual dividend was paid June 1.—See V. 66, p. 470, 952, 1235. 

yy ee & Ches, Canal,—See SUPPLEMENT of January, 1898. 

merican Bell Telephone Co.—On Aug. 20, 1898, the com- 
pany y had 1,036,541 instruments in ase in hands of loensees, against 

54,174 A 1397. mn Jan. 1, 1898, there Ay 626, — miles of 
wire, against 536,845 miles in 1897; ti as 384,230, 
against 325, 244 th 1897. The American Tele rs. & 2 BEE ood ed 
ame the long distance lines; its a 

nereased from $20,000,000 in Sept., 1898. 7, Pp. 42 

as June, 1898, $5,000,000 debentures (48), Vi eed July ry e098 were 
sold, of which $2,000,000 to refund 7s maturing Aug. 1, 1898, and 
$3,0 100,000 for construction. V. 66, p 1138; V.67,p 

DIVIDENDS— § 1888-91. °92. °93. '94. '95. '96. '97. ’98. 

Per cent. 18y'rly. 15 18 16% 15 15 15 15 

In 1898, Jan., 4% p. c.; Apr. 3 p. o.; July, 4149p. ¢,; Ooct., 3 p. ©. 

ANNUAL REPORT.—For 1897, with balance sheet, in V. 66, p. 662. 

Year ending Dec. 31. jest 1896. 1895. 1894. 
Total gross earnings. .... $5,1 
Sur. over interest, ch’ges 4, 109,87 4 3,383,581 3,213,759 3,123,785 
Paid dividends........... 3,682 (948 3, 361, 233 3,132, 453 3 ,000,000 

OFFICE.—Boston, Mass.—(V. 66, p. 182, 662, 899,1138; V. 67, p. 72, 
426, 481, 577.) 

ae — Co.—V. 67, p. 368. 

American Coal,—Coal mines = Barton and Lomacening, ore 
land. “Dividends 1894, 619 p. c.; in 1895, 7; in 1896, 8; in 1897, 3; 
in 1898, Mar., 4 p. ¢.; Sept., ‘p. c. N. Y. office, No. 1 Teondway. 

American Cotton Oil,—ORGANIZATION.—Incorporated Oct. 12, 
1889, under the laws of New Jersey, to succeed the American Cotton 
Oil Trust, of which it was a reorganization. Owns 74 crude oil mills, 14 
refineries, 4 lard plants, 9 soap factories, 14 cotton ginneries, 3 cotton 
compressors and 5 fertilizer factories; in all 123 properties; Aug. 31, 
1897, 19 of the properties were dormant and 24 dismantled. 


CAPITAL STocK.—Common authorized, $20,237,100; preferred, $14, 
62,300. See pref. certificate in editorial of May, 1893, SUPPLEMENT. 
DIVIDENDS, Erc.—Preferred stock June, 1892, to June, 1898, both 
Ver ps a 6 per cent per annum (3 p.o., J. & D.). Debentures— 
ReportT.—Year ends August 31. Annual womins first Thursday of 
December. Report for 1896-97 at length in V. 65, p. 975, 983. 
Preliminary report for 1897-98, it is stated, mp net profits of 
$7:.0,000 for common stock, against eens, 000 in 1898-7.—V. 67, p. 735. 
For the year ending Aug. 31, 1897, the profits of the whole ee 
were $1,542,673 less expenses of administration, interest on bonds, &c. 
$527,593; balance, net income, $1,015,080; dividends Cz $611, ‘916; 
bal., sur jus for year, #403, poe against deficit of $277, in 1895-96. 
Profits: Year 1892- 93, $1,8' 00,040; in 1893-94, $1,428 v3] i 1894-95, 
$1,565,862; in 1895-96, $886,431; in 1896-97, $1,543,67 
OFFICERS.—President, G. A. Morrison; Sec. and sa Justus E. 
Ralph. Office, 46 Cedar St., N. ¥.—(V. 65, p. 975, 983; V. 67, p. 735.) 
American District Telegraph.—See page 159. 
American Klectric Heating.—See this SUPPLEMENT, page 159. 
American Express.—An “Association” formed under the laws 
of New York State in 1859 and 1868. Not an incor renee com ** 
Dividends, 6 p. c. per ann. sinee 1882. President, J.C. Far a 
Treas., Charles G. Clark. Office 65 B’ way, N.Y. City. (Vv. 56,p. 00, 578.) 
American Fisheries Co,—Incorporated at Trenton, N. J. Jan. 8, 
1898, to consolidate the menhaden oil factories on the Atlantic Coast. 
—See V. 86, B », 132, Comte stock $8,000,000 common and $2,000,000 
referred. President, arles J. Canda; John J. MoAuliffe, Secretary. 
flices, 185 Front st., N. Y.—V. 66, p. 80, 132, 286; V. 67, p. 317, 369, 
American Grovery.—See page 159. 
American molting Co.—Incorporated in Sept., 1897, in New Jer 
sey to consolidate about twenty malting propert: ‘es—see V. 65, p. 619° 
StTocks.—Authorized, 98,000,000 each —- and preferred; is- 
sued, common, $13, 750,000; preferred, as table. ividends—On 
Pret. paid first ‘dividend of Lap. ¢ in Jan., 1808; RT wid 1% p. o.; July, 
% p.c.; Oot., 1% p. o.—V. 65, p. 1 na V. 66, p. 
OFrFicers.—President A. M. Ow First Vice Pres’ 





ny is 


844 3547s 429 $5,124,952 $4,848, 244 | Olt 





Sec’y, John J. Treacy; Treas’r, oR R. “Chapman. N.Y.0 &: 4o1 Bway 


American Soda Fountain,—See page 159. 

Aumerienn Spirits Manufacturing.—ORGANIZATION.— Incor- 
ra n New York August 22, 1895, and purchased ray post ¥ the 

Bictiiing & Cattle Feeding pro pert , per plan in V. 60, p V. 64, 

e sixteen distilleries Piel ‘are as follows: (1) Boned in fee 
(both land. buildings, etc.), Central of St. Louis, Riverdale and Shu- 
‘eldt of Chicago, St. _ of = St. Paul, Star & Crescent of Pekin, 
Ill., Woolner (2) of Peoria (2) Land huif owned, halt dooeet. 
Latonia of Milldale, Ky., 3) Buildings, machinery, ete., owned, bi 
‘ands held under lease; Great Western, Manhattan, Monarch. Northern 
Peoria, allof Peoria, Ill; Wsbash of Terre Haute, Ind., Maddux 
Barker of Cincinnati, Hamburg of Pekin. Re TL 4 1896, the daily 
— of the above Zo. gg giaree Se * 400 bushels, or 
228 B.000 gallons of distilled 8 “a See V. 

In June, 1898, the Standa Distilling & Diivivutiag Co., with $24,- 
000,000 stock, was formed to consolidate all the leading distilling in- 
terests outside of A... Amer, Spir. Mfg., ue] which harmonious ar- 
rangements had been made. V. 66, p. 1141,1190. V.67, p. 632. 

pee also Spirits Distributing statement a tits SUPPLEMENT. 


TOCK. On New York Stock Exchange $27,807,520 common and 
86051. 880 preferred had been listed to July 19, 1898. 
BALANCE SHEET.—The balance sheet May 31, 1896, was: 























Properties at cost..... $36,330,372 | Accounts pay ayable..... $14,800 
Bills 1 receivable..... ee 75, ’683 | Bills payable.......... 250,000 
Accounts receivable.. Pry '390 | Realestate mort.notes 105,000 
Spirits Distrib. Co.... 900 | Contingent............. 180,187 
irits in process..... iv 603 pocmed Cy isting * 39,197 
a insurance. 22°825 rst mortyage bonds. 2,000,000 
eieieiiarenenien 128,038 | Capital peed... 0c. 35,000,000 
Gash held for bonds... 109,334 |! Surplus......... ésecses -__ 256, 461 
Total assets......... $37, 845,645 345,645 | Total liabilities..... $37,5 845,645 


OFFICERS.—President, 8. M. Rice; Sec. and Treas., T. H. Wentworth. 
ce, Commercial Cable Building, N. Y. (V. 67, p. 323, 632.) 
nities Steel Castings Co.—/. 67, p. 26. 
American Steel & Wire.—Incor wotesd in Illinois in March 
1898, to consolidate a number of the le g wire and steel rod manu- 
factories in the United States. For list of plants see statement to N. Y- 
Stock Exchange in V. 67, p 632. The capital is $12, aoe 7 per 
cent cumulative preteerellc and $12,000,000 common, all issued. Bonds 
assumed on consolidation: Baackes & Co. plant Cleveland, Ohio, $17,- 
000; Beaver Falls, Pa., plant, $225,000, and Allentown, Pa., plant, 
$150,000. Estimated producing capacity 700,000 to 800,000 tons. 
The seven plants of the Consolida Steel & Wire . of Chicago are 
among those acquired, See ——= in V. 66, Fag: First div. on 
pref., 1% p. o., paid Aug. 1, 1898; V. 67, p. 72. Nov. . ‘1898, 1% p.c. 
OFFICIALS.—Chairman, J. W. Gates; President, John Lambert; Treas- 
urer, E, T. Schuler; Sec., EB. J. Buftington; Ass. Sec. for N. Y., #. E. Pat- 
terson. General office, “The Rookery,” Chicago, Ill.—V. 67, p. 72, 632. 
Am. Straw Board,—Stock, $6,000,000; par, $100. See page 159. 
American Sugar Refining.—A N. J. corporation, sucovssor in 
Jan., 1891, of the Sugar Refineries Co.o ized in 1887. Reor 
ization plan, V. 51 Bo Coste stoc orignal $50,000, 
was increased in Jen an., 1892, to $75,000, 000, to uire the capital 
stock of the four Phitadelphis’ refineries and a pA. ling interest in 
the Baltimore refinery. Spreokels’s refinery in California is under a 
lease for ten years to the “Western Sugar Refining Co.,” of which 
the “ trust” Owns one-half the stock. Beet-sugar cence t cout 
in aoen.! 1897, see V. 64, p. 841; coffee plants, V. 63, p. 1157; V. 64, 
p. 40.) As to beet sugar refineries in United States, see V. 66, p. 132. 
eo February, eet officially stated to supply about z per cent., 
(1,330,000 tons) of the output of _— su, in r © U. 8., as against 
90 p. c. formerly.—V. 64, p. 328; V. 65, p. 1069; V. 67, p. 632. 
DIVIDENDS.—P. ct.) "91. ’92. 93. 24.° "OS. 86 "O77. "98. 
Common ....... 4 10% 21% 12 12 «12 12 12 
Preferred . 7p. c. yearly to date; part Q.—J., part Jas 
In 1898, common, ~Jan., p. ©; Apr., 3 p. 6.3 July, 3 p. 0; Oct., 3 p.c. 
REPORT.—No recent report has been made. Under war revenue bill, 
annual ss receipts in excess of $250,000 are taxed one sounet per 
cent. . 66, p.1187. For annual meeting in 1898, see V. 66, p. 132. 
BALANCE SHEET— Dee. 31, ’97. Dec, 31,96. Dee. 31,’95. 
Real estate and machinery. $37,691,871 $43,140,770 $43,140,709 
Cash and debts receivable. 25,882,504 ehh pod 24,674,293 




















Improvement account...... =. ......- T 8,003 6,287,232 
Investm’ts in other poem 8. 30,347,657 28,251,435 25,692,000 
Sugar, raw and refined..... 22'489,384 13,864,207 12,462,777 
Total assets...........- ».$116,111,416 $113,652,862 $112,257,021 
Capital stook..........-... $73,936,000 $73,936,000 $73,936,¢ 
Debts........... wtbasuntideed 31,150,525 27,530,942 25,139,765 
ROGET VES. 20. ccscaccccccveces 113024, 891 12,185,920 13,181,256 
Total liabilities......... $1 16,111,416 $113,652,862 $112,257,021 


: —— to the “‘ reserves,” reducing them to $5,567,917in 1896, 
ECTORS.—H. O. oe nS em * F. O. Matthiessen, 


4. Er dearion, Wm, Bic, Mion ays, ri7 Wall Ba. CV G7, pe Ooa) . 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. aah nen oe oi- 
For explanation of : - headings, &c.,see notes on —_ “Pp ’*| Amount |Pate Per| When Seay — d b Poston ho-kaes 
on of column » &C., al an 
first page of tables. Bonds Vides. Outstanding! "Cent. |Payable Whom.” . sOividena 
American Founders—Debentures,$1,000,000, gold.c*} 1896 |$500&c. 6 g. |M. & N. 2 ns Mercantile Tr.Co.| May 1, 1926 
dé ith Car—Common 8t0OK...........2.--.2+-00- oni 100 | 1,000,000; ...... | ..... ald tas by eS June 18, 1893 
. stock. 8 p. c. cum., pref. as to dividends OO ac ——— a 100 | 2,500,000; ...... ais 3p. . 1,’95.| Mar. 1, 1895 
1st mort., gol P subject te cali at 110 after July 1, 1892 1,000 6 J. & J. Rew York. July 1, 1942 
State Gas—Boston Un. Gas 1st M. ye at ose. c*| 1889 |500 &e. 5 g. |J. & J.|N.Y.,Mercl. Tr.& Lond.| Jan. 1, 1939 
do do 2a See gold ($4,000,000)............ amie ,000 5¢.W. & J. "do do Jan. 1, 1939 
Bay State Gas Incomes...............-.0.eee-eeeceeeeeeees hace 1,000 sj M. & N. do do 
Terminal Co. vist mortgage, Pay See ..-0&r| 1897 |1,000&0 31g Text. |Boston,180 SummerSt.} Feb. 1, 1947 
Brooklyn yn Ferry Consol. 1 -_ besccseos o*| 1898 | 1,000 4 g. F. & A. New York. Aug. 1, 1948 
yn Union Gas—Stock, $15, F000 Late déeeceseorce sess 100 6in1897|J. & D.|B’klyn, 180 Remsen St./June 1,’98, 3 
1st con., $15,000,000, g.(for underlying bonis see text) 1895 | 1,000 5 f M. & N. He n, People’s Trust.| May 1, 1948 
Brooklyn’ hart . 0o.—Prete ie Seg MEecsal 540s B- decane 6 in 1898| Mar. 1 .» Off., 68 Broad. St.| Mar.1,'98, 6% 
Pref e 6,per cen cent, -- an « soeel’ sauce eseces 6 re eae ee ee a rere 
lst M., gold, $17,500,000 ................. 1895 | 1,000 5. |F. & A.|N. Y., U. 8. Mort. & Tr.) Feb. 1, 1945 
‘as Oo.—lst M., red. at 1897 | 1,000 5 g.|A.&0.| | New York City. Oct. 1, 1947 
Cambria Sivel—Stk. (First $1 50 p.sh. ans wt Dec.1, 88) cose a ) a. cient eenes | -_ sadeamsawey NL" eaulleaekch 
Cambria Fron—Btock encanesettnnn sede =>. wepbecenaanaties secs 50 4in1898/A. & O Philadelphia. Oct. 1, 98, ne 
Bonds, $2,500,000, red. at 102 after July 1, 1902.. 1897 | 1,000 g. |J. & J. 0 oO July 4? 
Oentral Coal & @ Ooke—t ferred stock, LS 5 »s babéose eee 100 Aug. 15 ed City, Co.’s office. ee, ‘96, 1% 
Keith & Perry gold M., «. f. t. $40,000 yearl iy sasebeasaccese 1890 500 g. | Q—F. Y., Chase Nat. Bank.) May * 1900 
Oentral @ @ South n American ree tent wm peg onen 100 See text.) Q.—J. x Y., se wy Wall St. |Oct.8 2 i, 
pon ny DP @ Delaware Gensktia M. (exten fe, 200, 1880)" 1886 |500, &c. See text.|J. & J. July 1, 191 
‘unction Railways @ Union Stock Yards—S8too thes 100 8in1898\/J. & J.|N. ¥., Otfiee 4 40 Wall 8t.| Juiyl, 98, 4 
o 6 per cent cumulative, pref. also as to ase, ose 100 6in 1898) Q.—J. do do Oct.1 98, Lig 
Co! trust bonds, gold, $ or 2......... ........-..- 1890 | 1,000 5 g. |J. & J.|N.Y., Cent. Tr.; London. July’ 1, ‘1915 
Income bonds, 5 p. ct., non-cum., subj. to call at -_ a 1892 1,000 J. & J.|N. Y., Office, 40 Wall St.) July :% 
Notes for Ch. Ham. & West., subject to call............. BESS |. cscee 4 5 J. & J. do do Jan. 1, 1903 








American Telegraph & Cable.—Owns two cables between Nova 
and England. Leased until 1932 to Western Union—which see. 


American Thread Co.—Incorporated in New Jersey March 10, 
1898, to consolidate the leading thread properties of the country other 
than those held by J. & P. ats (Coats Thread Co.) The English 
Sewing Co., formed in the fall of 1897, will take 60 per cent of stock, 
and thus have o— of the American Thread, which 1 manufac- 

by linen, , wool and other threads. A ments with 

Soeenanreed Co. Co, are ex eet to enable both coms we 7 ne 
= rofitable business. 8 000,000 common ; 
f E 6 per conn pon oe each, $5°00. Bonds, Sabon boo” (ane. 
66, p. 519, 899; V. 318 


pretences Tobacco Company.—Organized in 1890 under laws 
of New Jersey to manufacture and sell tobaceo.—See V. 64, p. 515. 
Seoce.—Freteerel, is 8 per re non-cumulative, and has preference 
also as be a in case t liq ene See ref. certificate 
ealtgrial Ot M, 1893, berennasat Pref. stoc! x (8 aw oe ued 
listed in t., 1890; application in full in V. 60 
“to Oetober tee, rown and ond Plante of of Bt. P otis, Mo., 
acquired for about $4,717,000. See V. 6 , 788. 
“te a June, 1898, $3,100,000 common stock, issu ny ‘extensions and 
. Exehange, additional working capital, were listed on the N. Y. Stock 
neta Se total authorized $21,000,00u outstanding. V. 
. 1138. In ber, 1 1698, ins issued $2,065,000 pref. stock, raising 
tel to amount euthorizod $14,000, V. 67, p. 841. 
divvdend scrip issued May 1, 1896, for 20 p-c. scrip dividend on 
ounen stock, “is Payable in ash, or convertible into the com. stock 
of the company at par, at the option of the company.” The scrip bears 
interest at 6 p.c., payable “only out of the net earnings of the er 
left after the annual payment of 8 p. c. dividend on the pref. stock. 





DIvIDENDs.— a cae <n 1896. 1897. 1898. 
Common.......... 12% ¥ 6 & 20% scrip. 9 8 (2%Q.-F.) 
Preferred......... 8% Be i Jian quar.) to Nov., ’98, inclusive. 

ANNUAL REPORT for year ending ~ mip 31, 1897, was in V. 66, p. 950: 
12 Mos. Net Earns. Div.onPref. Div. dom. Int.onecrip Bad. 30% 
1897...$4,179 460 $969, 360 (g30)81.432 ,432,000 $214, (o34 "1, 2 300 

158... . 3,593,197 969,3 6.460 143,2 
1895... 3,971,521 958, yrt (9%) Voi "> aaateeee 1,202°081 
—e BALANCE SHEET DEC. 31, 1897. 
Beal estate, plant, p Stock and scrip....... $33,597,000 


estate, rip 
tents, trade pm &o. 837, 468,184 | Div. parable! Feb. 2,’98 *600,340 
Stocks in foreign co’s. 1,264,655 Accounts payable, ete. 242,700 
Cscestdkns sapedduee 1,538,752 | Commissions a peges le. 284,024 
— cocee ree ord 


Bills unts re- 
ceivable...........-- 2,017,645 


Total assets ........ $42,289,236 | Total liabilities......842,289,236 

OFrricers.—Pres., James B. Duke; Sec., Josiah Browne; Treas., Geo 

Arents. N. Y. office, 507 West 224 Bt. (Vv. 67, p. 688, 787, 841.) 

American Type Founders Co.—See this SUPPLEMENT, p. 159 

Atlas Tack,—See SUPPLEMENT of Jan., 1898. 

Atchison & Eastern Bridge.—V. 66, p. 520, 1236 ; V. 67, p. 578. 

Bay State Gas Co.—Stock, $50,000,000; par, $50. See p. 159. 

Barney & Smith Car.—Incorp’d in 1892 in West Virginia. Divi- 
dends on com., in ’93, 5 p. c.; on pref. 8 p. c. till Mar., ’'95; since, none. 

Bethlehem Iron Co.—V. 67, p. 71. 

Boston Electrie Light Co.—V. 67, p. 272. 

Boston Terminal Comm agg see, was rapiil w England, 


a Southern Union Depot in Boston. Albany, New em 
Boston & Providence, Old Colony and RY ay H. & Hartford 
each owns one-fifth “of th the $500,000 capital stock and will pay = A. 


in monthly instalments sums sufficient to v oe enpenses, charges, 
interest on bonds and 4 per cent on $s 
jointly Mable for any deficiency in case of Seneckooure. he mort- 
ge of —-y cota = bonds “ may from time to time be issued to 
gage of rovide means to enable the company to 
—— hy ~y tyne be charter’, at not Gop 1a. Bf; c. interest; 
pong payable & ee +t. F.& A.—(V. 66, p. 1 
 Benemaen Weert. —ORGANIZATION.—Owns ferries from Tiamat 
, Grand 8t. and 23d 8t., New York, to Broadway, Brooklyn, and 
from Grand 8t., New York, ‘to Grand St., Brooklyn; leases from 
10th St. and 234 St., N. ¥., to Greenpoint, Broo ave. We 67, p. 273. 
SECURITIES.—Authorized issue of consols is $7, , of which $1,- 
000,000 held to nese an equal amount of lsts dine Xort of former N. 
Y. & Brooklyn Ferry Co. Capital stock is $7 . Mortgage 
eovers valuable real estate in Brooklyn, much of it on the water front, 
and 16 steel boats. V. 67, p. 370. 
Brooklyn Union pe geen “wy ¥ in New York State Sept. 
8, 1895, to supply gas and eleotrichty A consolidation of the seven 


cate SED ue es fasta — G. Le re 


ct.—Under five-year contract with city in 1897, oity receives 

gas at $1 per >. 1,000 cubic feet for first year, and reduction of 2 cents 
1,000 each em yene, ar, paying 90 cents last ag Private consumers 
Bergin at #1 on ot 5 cents yearly, to $1.—V. 64, p. 887. 


> seer ars 1896, 6 p. c.; in 1897, 6 p, o.; in 1898, June, 3 p. 





Bonps:—Mortgage of 1895 is for $15, 000, 000 of bonds, subject to : 
—_ pe "I 


Outstanding. wt’ 
Citizens’ Gas, a. mort... oe ¥- 64 $390,000 Feb. 1, 1940 
Union Gas Light co sol. sscege 


863. & 241,000 Jan. 1, 1920 
Fulton Munici Gas, lstM. 6% J. er 197,000 Jan. 2 1900 
ae G. L., lst mort.... 6% A.&O. 939,000 Apr. 1, 1909 

res., James Jourdan; Treas., E. R. Chapman; Sec., E. Ludlum. (V. 
64, 'D. 887, 1223.) 

Brookl = Wharf & Warechouse.—ORGANIZATION.—Inoor = 
ated Jan. 21, 1895. Owns water frontagein Brooklyn opposite 
ar oO i’ 1532 feet and leases 2,837 feet. See description V. 60, 4 

to Robinson Stores, eto., see V. 63, p. 115,701. As to agroe- 
suns to +h Le charges in Oct., isos, see V. %7, P. *g42. 


ne ital stock x etn eS 29100); 3 compen. 05.000, 000; prfd. pe 
$2,500. ; prfd., Preferred stocks “A” an 
4 ’ are 6 Dp. ¢. cumulative ty © bist carey 00, no “right to vote. No dividenda 
on commen till a surplus o shall have been accumulated. 

DIVIDENDS.—On preferred “ cry ” in 1896, 6 p. c.; 1897, 6; 1898, 6 

Bonps.—U. 8. Mort. & Tr. Co. is trustee. V. 59, p. 1006; V. 60, p. 176, 

ANNUAL REPORT,—Report for year en Jan. 31, 1898, was given 
in V. 66, p. 425; o-_ $2,092,586; net, 042, 4; eee, ¢ 75,- 
000; balance, surplus, $167 074. In 1898-07; Gross, $1,859,190; net, 
$1,010,756. ‘Surplus Jan. 31, 1898, $216,404, ag’nst $221,481 in 1897" 

OFFICERS.—President, Thomas A. MoIntyre; Treas., William A. Nash; 
Sec., Samuel Taylor. (V. 65, p. 366; V. 66, p. 425; "Vv. 67, p. 842.) 

Brunswick Company.—See page 159. 

Buffalo City Gos—s, N. Y. corporation, organized in Hovegsner. 
1897, as a consolidation of all the gas com is of Butfalo, N. Y., ex 
cent the eae of the People’s Gas Light & Coke Co., with which 

ae * ae = —— nd consolidation —— penoing under 

-%, Vv. 00,000 (par $100). Year 

oor siya $50, vis9e, 4 $310, os. —« Dmereen MeMillin, N.Y.— 
Pp. 

Calumet & edi ‘“ining.—See report, 1897-93.—V. 67, p. 220. 

Cambria Steel—Cambria fron.—See this SUPPLEMENT, p. 159. 

Canton Company.—See SUPPLEMEXT, April, 1897. 

Central Coal & Coke Cu. of ne City, Mo.—See page 159. 

Central & mg & American Tele ro e0 adiea” cable line from 
= ae Gee, | gp by Valparaiso, Cuuli, 50 miles, and land lines 

the ns-Andine "selegraph lines, 1,200 miles, 
coceaee t in 1891, and connecting Valparaiso with Buenos Ayres. 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter- 
est in cable between Galveston and Coatzacoulcos, 825 miles, eto. 

ag > a 2 87. "88-96. 97. 98. 

Per cen 6 Ty’riy 6% 6 

In 1890 20 per om in pe 

EARNIN( 8.—For year ending Dec. 31, 1897, grees, $825,189; net 
$506,099: dividends. (Zand 6 per cent), $5081 164; balance, surplus for 
year, $4,835. Office, 3 » N. ¥.—(V. 65, p. 666.) 

Central Union Albom se bokes this SUPPLEMENT, p, 159, 

Chesapeake & Delaware Canal,.—See SUPPLEMENT, Jan., 1898. 

Ches, & Ohio Canal,.—Sce SUPPLEMENT 1890 & V. 62, p. 84, 1138. 

Chicago Gas.—See People’s Gas Light & Coke Co. 

Chicago Junction Railways & Union Stock Yards.—Or- 
bay epee eee company, incorporated in 1890 under the laws of New 
Jersey, has —— Onioase age of — stock of the Union Stock Yard 

& Transit Co y of 6 pro thus controlled a 
ot 470 acres 0 of land (with one one mile of — apes containing in 
cember, 1896, warehouses, sh and pens to accommodate 75, 508 
head of cattle, 300,000 hogs, etc. In August, 1897, purchased Ohicago 
Hammond & Western RR., and April 1, 1893, sattoed it in Ohica: 
Junction Ry. See Chicago Junctim Ry. Co. amung “Railroads.” fn 
Aug., 1898, the Ghic. Cattle Loan Co. was organized. V. 67, p. 417, 481. 
ae = aig WITH PackuRS.—Under a fifteen-year agreement da’ 
oom July 1, 1891, the — packers, Messrs. Armour, Morris an 

wift, and others, guaran’ ve this company the business of pack- 
ing all live stock aught nerd by ‘them within 200 miles of Chicago. 
ae V. 54, p. 328, 923 97. 

DIVIDENDS.—On p 6 pet wood yearly to date. On common 
in 1891,10; 1892, o Tale Tt ne 1898, inclusive, 8 p. o. yearly. 

—The collateral trust bonds are secured by deposit with a 4 
Central Trust Com , iets, of ys tad 90 wt pene t. 2 — 
o> _, oa Stoo: Transit 


yt midend 0 of int interest oa the Syn trust bonds a ‘and the 
Yy per ye md on the eotered stock. See V. 54, p. 328, and 
aggtiontion to Hes tn V. 66, p. 1043. INcomES.—Oou, rugene pa a@nu- 
7 Le to July, 1898, inclusive. Notes for \y 

in eon to purchase capital stock ($2,000,000) of Chi. Ham. & W. RR. 
ANNUAL REPORT.—Fiscal year changed in 1897 to end Deo. 31; an~- 
nual meeting second Thursday in ie al Regent tn in V. 66, Pte = 








mat ¢ 796 $1,701,509 91,700,404 
«- 26,987 23,6 ae’ 894 
6,378 701932 115,743 
)25 637,850 641,025 
,00€ 910,000 on 1000 
90,00€ 90,000 














Balance, SUrplus........00--0+-0002 $43,380 $16,347 qau.ee0 
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3 ANE Bonds—Prinoi 
MISCELL. OUS. z — Date Bize, span = eet = eee — _ a, When Due’ 

lana umn headings, &c., see notes on} 0 ar ry r en ere payable, and by| Stocks—Las 

Ger exgpenenee hn of tables, , Bonds| Value, | OUtstanding Cent. Payable Whom. Dividenn 

OL nn ten Ldbbandsoccdcsncce seas $100 | $3,829,100 |6 in 1897) Q.—J. |N.Y.,Office — Church St pes. 15,’98,1 
ane. conn guid. cum.. - $ pre ref. as to B on og nie 100 | 2,600,300 |5in 1897) Q.—F. do do Nov. 1,98, ie 
2d pref. 6 per cent, ‘cumulative.... 2 paland dividends. sean 100 | 2,570,600 |6in 1897) Q.—F. do do Nov. 1, 98) llg 

Fuel @ Iron—Pref. stock, 8 per cent, cumulative; .... 100 2,000, ee text.|/F. & A. New York. . 20 Ue 

1. Coal & Iron 1st consol. M., gold, s.f., not drawn..o*| 1880 | 1,000 2,850,000 6 g. |F. & A.\N.Y.,Knickerbocker Tr. 498 
Colorado Fuel Co’s MG Lhe 1d, 8. f. red. at 110..0"| 1889 | 1,000 920,000 6 g. |M. & N.'N. Y., Atlantic Trust Co. May i } 1919 
Col.Fuel & Ir. gen. 306080 fd., red. 105.c*&r| 1893 | 1,000 | 2,618,000 5 g. |F. & A |N.Y., Chase Natl. Bank/ Feb. 1, 1943 
do i flcverai sre seeeee secers cocsesersees| 1897] ...... 400,000 6 |M.& 8. New York. Sept. 1 ’ 1899 
Grand River Coal & Map st | mortage, get. cce text.c*| 1889 | 1,000 769,000 6 g. |A. & O.\N.Y. . > ae ; ed 1, 1919 
Col. Coal & Iron Devel., g., gu., red. at 105.c*ar| 1889 | 1,000 700,000 5g. \J. & J. New 1909 
0ol.@ Hock. Qoal front Mg Gis int reduced 6. o*| 1887 | 1,000 930,000 5g. \J. & J.\N.Y. Central Teast Co. guy a 1917 

dom Oable—Stock ($1 (0,600,000; IRTRAEADEE FAS AG: 100 | 10,000,000 |8 in 1898] Q.—J. | N. ¥., 253 Broadway. |Oct. 1°98, 1% 
First mortgage, gold........ ......-. Cat $20,000,000 §| 1897 100 &e.| 11,172,100 4g. ; Ao F.L.& T.Co. & Off | Jan. 1,’ 2397 
Do deben. stock Seams lien as bonds. a 1897 | £1 &c.| 2992,038 4¢. —J. |Off., London, England.| Jan. 1, 2397 
Comstock Tunnel— Income, non-cum. ($3, ,000) gold.c* 1889 |500 &o.| $1,908, 4g. |M.&N.| N.Y.—when earned. | Sept. 1, 1919 
Consol. Gas of Baltimore Oity—Stock. . 100 | 10,770,968 |See text.|J. & D Baltimore. June 1,98, 2% 

Prior lien bonds, see text issues)... 500 &c.| 4,600, Text. First Nat. Bk. Balt. 1900 & 191 
Consol. 1st M., gold, $7,000,000 1,000 | 2,182,000 5g. |J. & J. do July 1, 1939 

Consolidated Gas (N Y.)— Btock—see te aaa 100 | 36,730,000 |8 in 1897 Q-M.15 N. ¥., Office, 4 Irving Pl. Sep.15,98, 2 

Knickerbocker Gas Light, 18 -_ mort., veinking fund....c*| 1878 |_ 1.000 250,000 6 - & D. ‘do do June i, 189 
Metropolitan Gas Light Co., 1st mortgage........... -c’| 1881 |500 658,000 6 F, & A.\N. Y., Farm. L. & Tr.Co.| Aug. 1, 1901 
Debentures. ....---------0+--0-neeeeeenseeseceeeessscnenes r/ 1888 | 1,000/ 1,500,000 M. & N.|N. Y., Office, 4 Irving Pl.| May 1, 1908 
idated ino eee ey soe: cnccccccesccecccoccses coe | coene 6,5 DO |See text.) ... By check fr. N.Y. off’ce. ug.15,°98,1% 
Stock, ee ose r oa —— bape I aeeese Sees psa 6in 1897) Q.—J. do do of 15, 98, lig 

f sub-com ae po cecece cone | a6eese 2 MS Salil Mckee Peed. EO ee 
ound Coal of Meryland—S beesdasdseseaudecoos sais 100 | 10,250,000 |2 in 1898) Feb. 1 |N. Y., Guaranty Tr. Co.|Feb. 1, ’98 2% 
_ 1st M., $750,000, g., sink. tired. Sed ood Jan. at 105....G| 1896 | 1,000} 2600,000| 4%. |\J. & J. do do Jan. "1, 19 

















a Of these $17,000 held in sinking fund in January, 1898. 





Caton | Stock Yards ~~ Tea gn. es, 31—~ ae end. June 30-- | first mortgage covers all the property and leases and also the stocks 


nsit Jo.— 


96. 1894. owned of the ag oy selemsk companies controlled - see V. 64, 
oan ‘Souines idee od 93,331 P 193 $3,313,578 $3,8005 560 $2,917,368 ; 951. Postal Co. Dec. 31,1 


had over 117,000 miles of wire (lami 


Net earnings.........-. 1,932,231 1 984, 267 2,103,147 1 °790,749 lines) and 2,067 offices, transmitting in 1895 about 12,500,000 mes- 
DiRECTORS. Chauncey M. Depew (Chairman), W. Scott Fitz, Boston | 5#&®8. 

National Thayer, Boston; W. J. Sewell, Cums en, N. J; . H. Prince, | DrIvipENDS.—1889. 1890. ep 1896. 1897. 1898 

Boston; Fred H. Winston, ‘Albert H. Veeder and P. A. Valentine, of Chi- | Per cent....... yearly. 8(lextrain Jan.) Below 

cago: Wm. D. Guthrie, of New York, and George Peabody Gardner, In =. 1898, 1% andl p.c. £ian Apr., 1% p. o.; July, 1% p.c 

Boston. N. Y. re etc —(V. 67, p. 481. Oct., 1% p.c. 


Claflin (MH. B.) Company.—Incorporated i the laws of New 
Jersey in ay, 1 fy deals in dry Py Its premises have a 
fron A of 3 5 teet on Worth Street, an ith all appurtenances are 
valu $2,739,181, its total assets June 30, 1898, including merchan- 


ANNUAL REPORT.—Fiscal y ear ends Dec.31. Report ’97 in V. 66, p. 615. 


Gross Net Net Interest Divi- Balance 
cable. cable. Postal Tel. O. enist4s. dends. surplus 


Jus sooounts receivable, ete., being put at $14,366,353. V. 64, p. 132. 1997.2,130,754 1,200,155 645185 640,000 800000 405, 


DIVIDENDS.— ‘a age eee. we 1604 * ot: se 
mt... ear! > od 
Srcheased stocks.....—-————In fall to ov. 2, 2886. ——— 
REPORT.— 
6 months to June 30— 


net earnings (for 1898). char; 
nana for half-year “ae _ 30, 1998,,¥° 67, Pp 138. oar, 


1896..2,019,255 REEL. ‘debesagh =. shames . 800,000 376, 365 


Total net earni bot qomponins | 4-4 1897, $1,845,340. st 
be—interest (on $16, ,000 

,000: balance for divi K.. 3 on $10,000,000 stock. 

kay, President; Vice-President and aeneeal Manager, G. 


3 ° J 
wet for dividends... ..............00- --$241,248 $209,605 $158,114) G. Ward; Office, 253 Broadway, New York.—(V. 66, p. 615.) 


Interest on 1st and 2d pref......... a rw 125 142,125 142,125 
On common (3 P. C.).......2-222-e-000 114,873 114/873 114, 873 





Commonwealth Electrie.—V. 67, p. 482, 689. 
Consolidated Gas of Baltimore City.—I[ncorporated M: 


B@lance ......-----------+-----0 20+ def.$15,750 det.$47, [a8 80 ¥2302 | 1888, under the laws of Maryland. Stock. Authorized $11, 000, 00 


Surplus reserve for com. stk. June 30, 1898, was $104,6 


Dividends at 5 p. c. yearly have been paid semi-annually, but the 


Profits for full calendar years before deducting ore gt rs 87 have | 1897, dividend was 2% p.c.; Dec., 2 p. c.; in 1898, June, 2% p. oc. 


been: In 1897, ie 943; in_ 1896, $261,518; in 1895, $613,970; in 
1894 88,312: $93, $323,786; in 1892 Sés7o, 


psa aby e Sandusky Brewing—V. 66, p. 471, 1139, 1188. 


Gotegnte Fuel & eg ig AND PROPERTY.—A 
rporation formed in Octo 1892, by consolidation 


tfice corner 
Chure rth strests, New York.—(V.66, p. 131; V. 67, p. 123.) | meroantile Trust é& Deposit C 


Bonps.—The oa mo of 1888 is for $7,000,000 (trustee, 
a, Dances. sufficient bonds being re- 
retire the follo derlying bonds assumed: 

Consol. Gas Co. (of 1880 Herer due Jul mg oe were Y** oa 
Chesapeake Gas Co. 68, J. & D., due June 1, 


Or PICeERS.—President, John W. Hall; Secre og = T. ~ ess; 


Colorado 
V. 55, p. 373, 6: 639, r} of the Colorado Fuel = the Colorado Coal EA, Iron | Treasurer, Jos. W. Clarke ; office 19 South St., Baltimore. V. ) D392" 


4. Application to N. Y. Stock Exchange in 1896, V. 62, p. 


STocK.—The authorized capital stock is $2,000,000 of 8 per cent | Nov. 
eumulative preferred stock and $11,000,000 common stock (par, $100). light, ie Metropolitan Gas 


Bonps.—See application for listing bonds V. 62, p. 461. 


bocker Gaslight and the Har y Gaslight In Decem 
840 miles of mains, 257,729 nee set, spe t 14, 315 public nee. 


Goneetdeted Gas of New York.—This company was organized 
1, 1884, and absorbed = —_ York Gaslight, the Municipal Gas- 
e Manhattan ee the cker- 


r, 1897, owned 


In 1898 Col. Coal & Iron Co’s guaranty of Colorado Coal & Iron | Taw regulating tice of nN. Y. City, see V. 


Development ey bonds was affirmed. _ x." es —— =o), The | stock authoriz 


Grand River al Coke Co.’s bonds are teed but 


Paty 000 are owned by C. &I.Co. In 1897 a collateral loan for 
$400, 000 was created to nest expense of improvements at steel works, 
see V. 67, p. 527. 


DIVIDENDS.— 1893, 





1894, sage. sams. 1897,——. 
et 0 


Overdue si jocnoal in aa “isos, “oA p. ©., $480 000 














3.000, of which’ $3,647, rob wi was reserved for 


Seeenianae inch owned ter the Gat Fuel & de miele ae eek was listed fa 18 and for indebtedness of old c0., and of this $1, 200,280 


Grand R. Coal & Coke Dente, or | $949,000 are outstanding, of which 000 in Be t., 1808 (V. § 


n 1897-98 (see V. 65, p. 1113; V. 66, p. 857), and $ 
Dp. 578); total listed in Sept., 1898 $37" 730,- 
dends for merly 6 per cent, were from J os 1898, to to Sept, 


1a, 8 8 Bp. er 6. quar). On Sept. 30, aed bills payable were 
Ba 


sheet Sept. 30, ’97, V. 65, p. 111 (3. 


"OFFICES Preeident Harrison E. Gawtry; Vice-President, zuomee 
K. Lees; Secretary, O. F. Zollikoffer ; Assistant Sooneteny, Laws an 
es, H. 


Feb.,4; Aug., 0| Gawtry; Treasurer, G. W. Doane. TRUSTEES—Thomas K 
Gaver, Samuel Sloan, John P. Huggins, William Rockefeller, Rose- 

ANNUAL REPORT. Report : for 1897-98 in V. 67, p. 527, showed: well G. Rol: 
een D memreetei Stephen 8. Palmer, H 


lston, M. ro oy iN ee George F. Kaker, James Stillman, 
Auchincloss, F, Augustus "Schermer horn, E 


nt oes me 30. $3 1898, 65 83,27 EF > oll, “ 9df%lae R. Holden. N.Y. office, 4 Irving Place—V. 66, p. 857, 953; V. 67, p. 578 
el department. ...... 193 , ’ ’ ' Consolidated Ice.—Organised as stated in V. 62, p. 908, in May, 
Iron department... .... 1,289,886 1, 539° 327 dr10,308 322,597 | 1895, under laws of Maine, and has purchased control of various 136 
Retail dept., eto.... .... "267,364 "261,701 24,990 23,077 pre erties, including Fuckepocker ational, Rid wood, Consumers, 

ta’ ers al of New York, anda number aine 

‘i RAL $5,489,115 $5,073,368 $847,444  $950,110| ~°" 
StTocK.—Capitalization is $6,500,000 common steck and $3,500,000 

Deduct General OXPONsES.......002-206 eeceeeseee 135,901 125,090 referred 6 Scent cumulative. Dividends on preferred—1896, Ag, 
Relentb an tneome GUE caisssscncidincintsds 9711, 543 $825,020 2 6.; 18 247 +» 6 é. bi ‘in 1898, Jan., 3 p.c.; Apr., 14g p.c. July, 


terest on bonds, $389,124; taxes, comenes, 
al fund, $127,667; balance, surplus for year 1 97-98, 6,803. 


OFFICERS.—J. C. Osgood, President; John L. Jerome. Treasurer. 


C fice, Denver, Colorado.—(V 63, p. 400; V.65, p. 365; V. 67, p. 527.) stan es 38. 500,000.—V. 65, ob 8 


Columbus & woekrn’ Coal & Iron Company.—Organized at 
Sena © O., January 26, 1883, and owns large coal and iron proper- 
‘les (13,250 acres of land) in O 
of February 26,1887, V. 44, p. 278. Bee also V. 63, p. 
ORGANIZATION.—Reor, 
in V. 65, p. 976, the stockholders paying $3 x 4 share, for wh: 
received preferred stock, and the ol firsts be ing limi 
930,000 and made to cover additional al property, p eeonent being re- 
, 


Oc 
7,949 ; sink- 1eo8. 1p. 6; si S137 Bio® p. 
pereblez Jan. i $7.85 $504, 29, but in Nov., 1897, $591, (00° bt treas- 


6.5 


P. vires common, Feb., 1898, 1 a c.; Ma May: 


irectors—see V. 65, p 


rred stock was sold to, ay off this debt; total preferred out- 
Real estate mort ages Outstand - 

5. In June, 1898, it was reported that $1.000,000 real 
practically soldand 7. game were to be used in re- 


hio; a full description e CHRONICLE entate compeny’s bonds. (V. 66, p. 1 
559. 


Report for 1896. V. 65, p. 461, showed gross, $3,570,257 ; i net 


755,536 ; a my $118, oa2; 4 , A preferred ( +) ae 
RB eg mgt Fog a Cianen, | surplus ‘or year, $46: See also V. “6d ‘188. Pree: 
in amount to ee Charles W. 


Morse. lateonea Oiitoe, 23d St. and Le acee Ave., 
Y. City.—(V. 66, p. 236, 1188.) 


p ome a 6 *% 5 pee oer Ge. 4 a AT. $5 : £35 Ba Pas on = yp tree ator Kaneas City Smelting & Ref,—See p. 159. 
orsement on bond in V. Pp. , of whic Consolidation wWoal of of Pa; land.—Incorporated in 1864. 
$335,000 is preferred. Baltimore & Ohio R. 810,000 stock. Coal mined in 1897, 


ReEPoRT.—Report for sa0e< ot V. 60, p. 1143. Iron D reotacton oe 1,265,846 tons; in ines,” 1 ie7 360 tons; in 1895, 923,655 tons. 


vear, 4,329 tons, against 4,180 tons in 18934; 
against 3: 


DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 


coal, 3. 
,402 tons. There — oar trusts Apr. 1, 1805, ne 06,3 384, 1g; for 1888, 2%; from 1889 to Feb., 1898, inclusive, 2 p. 6. yearly. 


YeartoMar.31. Gross. Int., taxes, ete, Im h Bows, Bonds f ‘or $150,000 remain in the treas See descri 
1894-95......... $361,920 $43, 3o2 $70,865 sil isa 38, si tion in V. 63, p. 1062; $17,000 bonds redeemed by sinking fund Jan. 
3-94... ..+0. 412,113 3,4 13,867 f°re08. Owns $1 7500,000 stook of Cumberland «& Pennsylvania RR. 


—(V. 65, p. 277, 367, 976; V. 66, p. 81, isd: °. 67, “tas 8.) 


Commercial Cable tmenee ogee ner is oe pepeiety known as the 
Mackay-Bennett Cable Compets eras 
to ; one from I[relan ye ye 6 from Ireland 


&o. In April 1897 contracts for 25 B ng were 


kport, palance, 
made between the Mexican National and Mexican Central and the fund Ag 
OFFICERS.— 
tuart. 


Postal ae Coie, securing for the company a business with Mexico- 


ace V. 
an) TiB9? Postal Telegraph Cable Co. was 
eof #1 15,000,000 mostly exeheaged, $ 





purchased 
# for $%, %e, for 4 p.c. bonds, The 





(which see) and guarantees 
—~ from Nova — ceipts of mines, 


income, $723,915; interest, in 
a enenss also one from Nova Beotia to New York and one to ahove), taxes, ete., $192,958; expen oe for Additions 08 $08, ma 


and its stock | § 





ts $1,000,000 bonds. 

EARNINGS.—Statement aa 1897 in V. 66, p. 339, showed: Gross 

RRs., &c., $1 pone NB net tee wt $615,759; — net 
(see 





Nr OR OTD' tonea 512; dividends, 10208. yl 
, 1897, $895,07 tavessed ta in interest-bearin, arttien? 


ree, K. Lord ary and Suninaen: T.K. 
Office, 44 South 8t., Baltimore Mi Ma. 66, p. 330, 339 


Continental Tobacco,-V 67,p 688, 788, 541 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 























LAN Nl INT , Bonds—Prinei- 

Fo lanati ae = = = ti —_— > Amount pate Per —— 5 2S ae, db y uly 

r explanation of column ©., see notice on oO ere Payable, and by 
. first page of tables | Bonds| Value, |OUtstanding! ‘Cent, | Payable wi om. Dividera. 
) Oram: mE rh é@ Engine Bldg—Stock,$5,000,000! .... | $100 | $4,848,000] ...... Q.—M. Philadelphia. Dec., 1895 

(om) ees “ idated Gus—Stoo 4 iccecs sodasipeddsnknatoeud> pry 100 1,000,000 See text.|See text z eS »Mait..Coppell&Co.| A: r.15,’98,1 
lst m an 0.0 (subject to call at 105) ............ o* | 1891 |100 &c.| 1,500,000 6g. \J. & J.\N T_fenae st Co.| Nov. 16,191 
Gold deben., $10,000 drawn yearly at 1021, Oct. 1..... | 1895 | ...... 95,000 Osh wesce 0 » eg 

Denver Union Water Co.—1st mortgage, #8,000,000, gold) 1894 100 &c.| 7,000,000 5g. |\J. & J.\N.Y Fourth Nat. Bank.| July 1, 1914 

Detroit City Gas—Prior lien mort., $36,000,000 or wae aa 1898 | 1,000 4,546,000 5 g. |J. & J.| N. Y¥., Emerson, MoM. | Jan. 1, 19 
Detroit Gas , consol. ist yeees. tor $4,500 0, gold 1883 | 1,000 423,000 5 g. |F. & A.|N. Y., Guaranty Tr. Feb. 1, 1918 

Detroit Mack. ch. 4 Marquette EB and M Gn (ine.) at 100-7 -F| 1881 | 1 7000 3,024,000] ...... A. & O./1 p.c. pd. Oct. 12,1898.) Oct. 1, 191] 

Diamond M: k—Listed NE OR "100 11,000,000 |10 in 97) Q.—M. |By check fr.Chicago off.|Sep. 12,’98, 21g 

Edison Electric Iliuminat’g of Brookl er og KIN|G8 Go. ELec, |LIGHT & PO/WER. 

Sdison Electric Illuminating of New k—Stock ......-.. 100 6 in 1897) Q.—F. | N.Y., Of. 53 Duane St. |Nov. 1, 408 1 
1stM ($5,000,000) g.,conv.,red.at Lidatt. Sept.1,1900. c*| 190 | 1,000 5 g. |M. & 8.|N. Y., Guaranty Tr. Co.| Mech. , 1910 
First consol. mocenet $15,000,000 Sree o*| 1895 | 1,000 5 g. \J. & J.| N.Y., State Trust _ July i. 1995 

Electric Storage B Mort., 8 ne call (s. f.). on 1894 | 1,000 5 J. & D.|Boston, Old Colon Dec. 15, 1924 

oa It. bey o. of Phila. — st M a 105.N| 1898 et 5 rs J. & J.|N. ¥. Security & “4 Jan, 1, 1928 

Brie Telegraph & Teleph panels ood | wee || 1897| Q.—F. Cheeks mailed. Aug.15,’98,1 
— trust = er (1,000 #5. 006, snbehh achapeehh dahon 1894 ‘500° os 6 A. & O.|Boston, Old Colony Tr.| Apr. 1, 1908 
,000,000) iw’ rasta tocall.c*| 1896 | 1,000 5g. |J. & J. do do July 1, 1926 

Federat Beet-—Comation stock, $100,000,000.............. ne Se GEE concce |. edees' Oo 0 {«)equsebdeles) | 201) Bot Mamenties 
Preferred stock (as to assets and 6% div. ) non-cum. soz} see | | 100 | 52,000,000) ...-.. | eee | nnneneeene | | ewan nnn 
Tllinois steel, deben., red. at 105, conv. into ws | 1890 | 1,000 5 J. & J.\N. Y., 2 curiae, M. & Co.| Jan. 1, 1910 
Non- convertible debentures for #7; 000,000, A & B.. *, 1893 |500 &o. 5 |A. & O. do Apr. 1, 1913 

n Joliet & Eastern, lst M. ($ 0,000,000) gold.. oF 1891 1,000 5 g. |M. & N,N .§ °. Morgan & Co. ay 1, 1941 
De uth & Iron Range, ist tS, we Py OR 1887 1,000&c) 5 A. & O NY. , Office, Mills Bldg.| Oct. 1, 1937 
2a mortgage, currency, red. at 105, 000,000. Gece . | 1896 | 1,000 | 1,000,000 6 J. & J. "do do Jan. 1, 1916 

Fort Si. Union Depot (Detroit) 1st mortgage, gold besvbed | 1891 1,000 1,000,000 4\9g.\J. & J.|N. Y. | -— paras Truat Co.| Jan. 1, 1911 

2a __ 2d mortgage, iC eee eee 1895 | 1 000 | 329.000 5 x. J.&J do July 1, 1915 


(Wm.) Cramp & Sons’ Ship & Engine Building Co.—Incor- | 
rated in Pennsylvania in 1871-72. “Shipyard” first mortgage §s— 
185,000—due July 31, 1900. 


DIVIDENDs.— sar "92. 93. %°94. °95. 96. ’97.|1og. Preferred, 1 per cent cumulat 
1898, pref. dividends were 3 p. c. in arrears 


Per cent... 8&20sc. 10 18 T Fees. cam 
Dividends stopped a... in ee 97 ie we pert Sooting debt. 
Report —Report for 1397-8 in V. 092, 8 

gross, between 5 and 6 per cent ($375.6 ane’ nat $430, 000 in 1896-7) 
earned on stock, over #10,000,000 orders on hand, and $1,500.000 
bankers’ loan paid off. (V. 64, p. 1223; (V. 66, p. 1092 ) 

Denver oye Gas Co,.-—Organized Nov. 16. © to take 
Over the old gas y in Denver, Col. Capital stock, $1,500 
Dividends—1892, 3B os "1893, 3 p.c.; in 1894, 1 p. o.; in 1895, 1p. 6.5 
in 1896, 2 p. c.; in 1898, "april, lp. c. 

EaRNINGS.—For year ending Dec. 31, 1897, gross, $342,896; net, 
#205,306; int. and taxes, $125,328; bal., ” surplus, $79,978. Extensive 
improvements in 1896 were met from s - which would otherwise 
have gone to stock. For 1896 gross, $318, President. J. B. Grant, 
Denver; Vice-President, George Coppell, Now York.—V. 65, p. 824. 

Denver Union Water.—A consolidation in October, 1894, of 
the Dehver Water Company and the Citizens’ Water Co. Franchises 
run 15 tag Controls the water supply of the ne of Renser, Col., 
as vi poms A and said to have about miles of mains. Capital stock 

000 common and $2,500, of 5 p.c. non- al native 
y Lm np Bonds for $7,000,000 were issued to pay for rey On 
companies which were sold under —_4 oy President, Cl a 
man; Secretary, W. P. Miller; Treasurer, D. H. Moffat. (Vv. 59, p. 738.) 

Detroit City Gas.—Organized in March, 1898, and owns all the 
gas properties in Detroit, Mich. Has a contract till 1923 with the city. 

Stock. Stock authorized, $5,000,000, of which $4,560,000 0 :t- 
standing; par, $50.—(V. 65, p. 1219; V. 66, p. 336.) 

Bonps —The new prior lien mortgage is for $6,000,000, of which 

1,000,000 retained for future extensions and ee and 

54, 000 to retire the $454,000 old bonds not yet exchanged 

EARNINGS.—Net for fiscal year ending Feb. 28, 1898, $287,000. For 
year 1896-97 the net earnings were $269,500. Mar. 1 to June 30, 1898, 
4 months, net, $88,505, against $72,153 ‘in 1897. 

OFFICERS.—President, Emerson McMillin; Secretary, John ©. Don- 
nelly. (V. 66, p. 336, 759, 810, 1237.) 

Detroit Mackinac & Marq.—Svpr., April, 1897. V. 66, p. 708. 

Detroit Union RR, Depot.—See this SUPPLEMENT, page 158. 

Diamond Miatch.—OxGANIZATION, ETC.—Organized in 1889 
under lawsof Illinois. Owns factories at Boston, Maen Barberton, O., 
8t. Louis, Mo., Detroit, Michigan, Oshkosh, Wis., etc.; also store prop- 
erties at Baltimore and P elphia, and saw mills at Green Bay, 
Wisc., and Athol, Mass,, with extensive pine stumpage. 

DIVIDENDs.— : 1893. 1894. 1895. 1896 toSept.,’98 

Since 1892, p. ct. 20 10 2119 10 (219 quar.) 
STock.—Increased from $7,500,000 to $9,000,000 in March, rg for 

new plant, etc.; in Feb., 1895, to $11, Pade ae ad 59, p. 1058 

ANNUAL REPORT.—Fiscal year ends Dec. 3 oy for 1997 in V. 
66, p. 286, showed net ah $1,274, Sis; “mit 1896, $1,226,442; in 
1895, $1,457,040, against $1,373,084 in 189 

OFFICERS.—President, O. C. Barber; cenmmaiz, K, neniaeoms Sec’y, 
H.C. Cranz; Act. Secy., R. E. Wirt. ‘Chicago. —(V. 66, p. 28 

Distilling & Cattle Feeding.—See AMERICAN SPIRITS of 

Dominion Coal Co,, Limited—See V. 66, p. 1087. 

Edison Electric Illuminating of Brooklyn.—See Kincs 
Cousty EvLectTric Licut & Powgr. 

EARNINGS.—8 months, i807 Gross, $586,820; net, $256,797 

Jan. 1 to Aug. 31. 1897.. "Gross, 553,391; net, 244,390 

ANNUAL ym —Re ~\emad a V. 66, p. 285, 333, showed : 

Year— Oth. ine. Interest. Dividends. Bal, ,au 
oo 8879. 79,9329 $353, 349 $13,087 $50,000 $237,109 $79, 327 
1896 ...... 810,2 311,000 31,148 50,000 225, 000 67,148 
—(V. 67, p. 73, ian, 177, 482, 633, 689, 736, 842.) 

Edison Electric Illuminati Oo e6 oft new York.—Uperates 
under Edison atents in aey, York City. 1, 1897, incandescent 
lamps, 382,291; in 1896, 309,369; arc heen 8, ae 201 in i897; 5,559 in 
1896; its motors, horse power, 19, 380 in 1897; 15, 953 in 1896. 

STocK.—To povide for extensions the stockholders were, in Feb., 





1898, offered 00,000 be pay A stock at par, increasing issue when 
all out to $9,206,000. V. 66, p. 
DIVIDENDS, o- § 1885-91 % 2 93. 1 to Wit 1898, incl. 
Cash quar.) 


pS 4 yearly. 5% py fils 
In 1887 paid an extra dividend ot? p. ce. and in 1891 of 5 p. > in serip. 
Bonps.—For convertibility of lst M. see SUPPLEMENT for Jan., 1894. 
The jirst consolidated mortgage is limited to $15,000,000; ponds 
are reserved to pay off a ay the $4, 12,000 firsts and 
the remainder, $8, ,000, are for future use, at not more than 
$1,000,000 perann. Trustee, State Trust Co., N. Y.—V. 62, p. 370. 
EARNINGS.—8 months, sees. 24) nae be ,940,640; ni 19,456 
Jan. 1 to Aug. 81. §1897...... Gross, 1/561, 568 ; net, » Goons | M 
ANNUAL acne car by rd 1897 at length in V. 66, p. 332, 342. 
$2,466,256 $1 1,007,117 920,880 884060 ‘8470 294 #476 a, 324 Caters 
1806 2: 2,222,737 ‘942,218 17,938 61,837 | Po 
Spencer Trask, Pres. Gen. Office, Disa’ 100 AZ63m0 181 20, 





showed roie sales $1,026,925; net profit, 
received, 4,718; interest on bonds, $18, 300; Yo epreciation, extry 
charges, Bg M364 084 

sales $57 


organized in 1898 by Uni 


Philadelphia. See full 
issued, $3,125,000; prefe Dered sto.k, 4 er cent for first year and 6 per 
cent thereafter, $3,1 25,000. Sinking fu und of $124,000 yearly is to re- 
tire bonds at 105; and beginning in 190: 

to create a sinking fund to retire the stock in 1923 
is to revert to the city. 
making certain payment. (V. 66, p. 426, 5 


cent of the 
Telephone Exchange Co., and 70 


forth and South Dakota, Foxes ¢ 























Electric Storage Battery.—Incorporated in 1888 under joe of 


New Jersey. Forcompanies absorbed in 1895 see V. 59, p. 1007, 1058, 


STOCK. Oommen. authorized, $8,500,000 (par $100), all outstand- 
ive, $5 $5,000,000 (par $100), In Feb., 


BonDs.—Sinking fund operative in 1899, and bonds can be called 


howed $3,892,872 | on 15 days notice at from 87°5 p. ©. to par. 


REPORT.—Report for year ending Dec. 31 wad An V. 66, p. 614, 
royalties, ete., 


; bal., surplus for year, $257, 744. In 1896 gross 


2 281. President t, I. L. Rice; office, Drexel Building, Philadel- 


phia, Pa. ‘(V. 64, p. 1222; V. 66, p. 614, 1187.) 


Equitable Gas Light (of N. ¥.)—SEE NEW AMSTERDAM Gas Co. 
ultable Illuminati ing Gas Light Co, of Philadelphia,— 

Gas Improvement Co., which owns a 

s works leased from cit: of 


. 66, p. 426. Common stock 


majorit of the stock, = 7 rate the 
iculars in 


8 the 1 gm Co. agrees 
when the property 
Lease may be terminated by city in 1908 on 


Erie by - & Telephone ae + a ERE 65 per 

eveland Telephone Co.. 70 per cent of the Northwestern 

per cent of the wees Tele- 

rating in the States of Ohio, 

nd Arkansas, under ey 

Am. BellCo. Jan. 1, 1898, had 24. 587 subscribers against 21 “389 In in 

1897 in 510 cities and towns, and 9,800 miles long-distance lines. In 

1898, made a deal with independent lines in Northwest.—V. 67, p. 689, 
STock.—Listed on N.Y. Stock Exchange in 1894; see V. 59, p. 701. 

DIVIDENDS...... ondtioee os — 89. bs 91. '92 to fnesee inel. 

OP Celis cccnse<ccencne 3% 1 4y 


& Telephone Co., 0 


Rerour Mepert fee 1807 was in full Ry V. 66, p. 951. a im 
for 1897 will show: Gross income, $1,412,023 (against $1,206,147 in 
mt ; } eurpine over dividends, $3,856 for year; total surplus of sub- 

12,662. For the same period E. T. & T. Co. pro- 
aaee "ot dividend, $364,550; dividends paid by Erie (4 per cent) 
$192,000 000 ; nse account, $137, 902; net -~ us mad ear, $34,- 
Office, lowell. Mass. (V. 66, p. 900, 9 8, 6=9. 
ge St. Union Depot (Detroit) yw bees ‘diy pms "1897. 


Federal Steel,—ORGANIZATION.—Incorporated in N. J. Oct. 9, 
9) with liberal powers (V. 67, p. 530), to consolidate (per plan in 
7+ De 483, 633) the Illinois Steel Co., the Minnesota Iron Cv. and 
arene it owning the entire capital stock of » Duluth & Iron Range 
RR. and the Elgia Joliet & Eastern RR. Two-thirds of the capital 
stock of the Lorain Steel Co. (the successor of the Johnson Co.) has 
also been acquired. 

The new company will thus own and control: (1) All the steel mills 
in Chicago, capable of a out 5,00) tons of steel a day, together 
with the milis at Lorain and ohnstown, to produce structural iron 
and trolley rails. (2) A *“ practically inexhaustible supply of the best 
iron ore in the United States,” located on its 40,000 acres of land in 
St. Louis, Itaska and Lake counties, Minnesota. (3) A railroad con- 
necting its mines with Lake Superior and capable of transporting 
4,000,000 tons of ore yearly. (4) Five docks (st »rage capacity 138,- 
765 tons) at Two Harbors, Lake Superior. (5) “ Mure than one-half 
the steamers and barges on the lakes used for the transportation of 
ores to Chicago, Cleveland. Buffalo, etc.” (6) The railroad that trans- 
ports the ores from th» docks at Chicago to the several steel and iron 
mills in that city, etc. (7) A terminal RR. circling Chicago, with a 
large business of itsown. (See statement for constituent companies 
in this SUPPLEMENT for July, 1898.) 

8TocK, Etc.—Stock authorized, $100,000,000 each of common and 6 
P. ¢. non-cumulative Bre referred. Present issue to pe about $52,000,000 

referred and $46,000,000 common. Preferred stock is preferred 

th as to assets and dividends. See V. 67, p. 578. The company will 
have about $15,000,000 cash for working be nag tae for a of other 
properties, if desired, ana for improvemen tion to several 
millions of the assets of constituent companies. There is no floatin 
debt. V. 67, p. 530,633. Securities were placed on unl: 7 depait- 

ment of N. Y¥. Stock Exchange in October, 1398. V. 67, p. 842. 

OPERATIONS.—The officials estimate the annual net sink abs after de- 
ducting taxes as likely to exceed 000; interest charge will be 
$1,427 1 : A cent dividend on #52, 000, 000 preferred, $3,120,000 
—aee 

The aha a ~ of the Minnesota Iron Co. was: In 1897, 2,271,- 
569 tons; in 1896, 1,507,576; in 1895, 2,051,467; in 1894, 1 5315, 203. 
See V. 66, p. 663. The Illinois Steel Company’ 8 annual output was: 


Tons made (approx.)— 1897. 1896. oy ps94. 
Pig iron and sesiacen ede rue 150,000 946,907 1,000,000 —........ 
Finished product shipped..... 1;000;000 773, 673 1,908, 1698 563,446 


DirRecTors.—J. ne Morgan 8 movers Bacon 0° New York ; 
ane Field, Norman B. Ream and 4. H Porter of Chicago; 
et Og O. Mills, R. P. Flower, oS. Cc. Cuyler, of New York; Samuel 
Mather, ‘of Cleveland ; Nathaniel Tha ir pred of wee meg Benjamin C. aa 
Dyke, of New seme Charles OC. we nd Charles McVeagh, of N. 
pou .—E. t and General Counsel; H. a 
rier, Ohairma irman he the Boards and and Richard Trimble, and 
| ate ny V. 67, p. 530, 578, 633, 689, 786, 783, 842. 
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LAN INTEREST OR DIVIDENDS. Bonds—. 
ti J cae h ra ag &¢., see notes on — See | Amount os Per| Wh ms P =p db yh hee be 
nation 0 Poor umn he ’ 8 ar en ere Payable, an s—Las 
ner first page of tables. Bonds! Value. |OUtstanding | _Cent. | Payable Whom. . Dividend.” 
General Flectric—Common 8t0ck.......2.--2-0---++--+00-++ --++ | $100 |$18,276,000| ..... Me Com fe te 

Pref. stock 7 = cent cum. (not pref. as to assets).... .. “ane 100 > 551,200 | ad a, a eee ere Nov.,’98, 112g 

Debentures, g., convertible ($100 stk. for $120 0 bonds). ~ 1892 | 1,000 5,710,000 5 g. |\J. & D.|N.Y.,Guar. Trust & Bos.| June i, 1922 
Girard Point si rrage—1st M. gu. p. &i. Pa. RR........... 1890 1,000 2:2 24,000 34g |A. & O Shien 233 So. 4th St. | Apr. 1, 1940 
Glucose Sugar Refining—Common stock, $26,000,000 -- 100 | 24 "027°300 socsee opts. | 12», maimentiee, iis. tt eben 

Preferred, 7 per cent, cumulative, $1 4; 000,000 ese 100 | 12) eoee 000 7 Q.—M. | Chicago Of., Rookery. Sep.1,’98,1%% 
Grand Rapids Gas Light Stock..... eorcccones 50 1,000. ,000 |5in1897|M&N.20|; i... Nov. 21,98, 3 

1st mortgase $1,500,000, redeemable at 11 1895 | 1,000| 1;225.000 5 F. & AN. Y., Emerson, McM. | Feb. 1, 1915 

‘enderson e Oo. —1st M., gold, drawn at 105. -c”} 1881 1, 1,705,000 6 g. |M. & 8./N. = 120, Seset wer. Sept. 1, 1931 
Hoboken pao te cons. M., red. at 110 ($14,500,000..c*;} 1896 | 1,000 4,100,000 M. & N.|N a “ty U.S. Mort. & Tr.| May 1, 1946 

. ¥. & N. J. Ferry, two morts. ($600,000 are Yet 4s)..| 1896 | .2... _ 1,000,000; 4&5 J. & J Y., Cent. Tr. Co. | Jan. 1, 1946 
Illinois Steel—See FEDERAL STEEL Co, 
International Paper Bes common, $20,000,000....... nes di ween 0: f ED | :castece | coaoe |. senedacene onieone 
f., 6 P. G., CUM., $25,000,000... ..206.-.0-cecce--oe---0| coos | seccce 20,530,700 6 Q.—SJ. New York. Oct. 1, 98, Le 

1st con. ,8i0, 0,000, g. Us. red. af.’07 at 105.cunv.c*| 1898 1,000 | 9,675,000 6g. \F. & A.|_ N. Y.. Met. Tr. Co. Feb. a, 1918 
Iron Steamboat Company—1st montanes for $500,000. ...| 1881 500 443,500 6 J. & J.\N. Y., First Nat. Bank.) July 1, 1901 
Jeff. @ Olearf’d O. & I.—Pref. stock, 000, non-cum) .... 100 1,500,000 >. | opment Checks mailed. Aug.15 ‘98 8 

st S— ,000,000, gold, 8. ,dr'n a 105..... o*| 1896 ..... “ 2,000,000 5 g. |\J. & DN. Y., Guaranty ee June Il, 

24 mo 1,000,000, gold, s. fa re at 105..... Gi REO.) cocece 1,000,000 5 g. |J. & D. ‘do June 1, 1936 
Kansas Oity, 0..448—18t Ly nnn atl05Ge*| 1897 | 1,000 3,750,000 | 5 g. |See text|N. Y. Guar. Tr. & Lon.| Apr. » 1922 
Keokuk & Hamilton B 0.—18t. cp lnipocoseen -¢| 1869 1,000 1,000,000 8 A. & O. See text. Apr. 1, 1899 
a s County Electric L rh é Power—Stock ececcccccccccs coos | cocce . 2,500,000| ..... o |. copes, | sacocseses 1. |. osamemain 

st mortgage, gold, $2, ARE OR Me |. cstane 2,500,000 5 g. |A. & O.| N. Y., Cent. Trust Co. 1937 
Pureb. mor +» gold, d, secured by Ed. stk. &.......... 1898 | 1,000 5,176,000 6 g. () ‘New York. 1997 

Edison El. UL, 1st M., g. (tobe ocr -* 110)....0e.c*&r| 1890 | 1,000 1,500,000 : g. |A. & O. Brooklyn Oct. 1, 1900 

Consol. mortgage, $10, ,000, gold 1898 onuee 2,000,000 4. \J. & J.| N. Y., State rast Co. | Jan. 1, 1939 
Laclede Gas Light—Common, $7, 500,000. ania 7,500,000 ‘See text.) ..... N.Y. H. B. Hollins; 8t.L.'Sep. 15,’98, 14 





General Electric.—ORGANIZATION.—Organized ander a special 
charter of New York, en vin 15, 1892, and owns the son and other 
patents for electric lighting in the United States and many foreign 
countries, and grants exclusive franchises for specified territories to 
local companies. It also sells outfits for electric railways and all kinds 
of electrical supplies. 

In April, 1896, an agreement was made with the Westinghouse 
Electric & Manufacturing Co. for ov’ the — of the two com- 
panies. See V. 62, p. 502, 635, 10 V. 65, p. 

DIVIDENDS.—The common stock paid in 1892, 4 p. c.; in 1893,6 p.c.; 
none since. Last dividend on the pref. stock J uly, 1893, and accumu- 
lated dividends July 2, 1898, 35 obs which must be paid before divi- 
dends are resumed on common stock. A dividend of 112, per cent on 
the preferred stock as reduced, is payable Nov. 15, 1898, on account of 
accumulated dividends. 

In order to bring about resumption of ogee on both classes of 
poe stockholders voted on August 17,1 to reduce the capital 
stock from $34,712,000 to $20,827,200 to ane, of $18,276,000 com- 
mon (par $100) and $2,551,200 preferred (par $100), ‘accrued divi- 
dends on preferred to be pa, from surplus ose, The Pra capi- 
talization will require $1,275,144 ies, 1 oF, y7p.¢. — pref. 
and 6 p. c. upon common.—V. 67, p. 28, 12. 319, B78, 63 

Bonps.—See terms in SUPPLEMENT of March, 1893, on page i. 

GENERAL FINANCES. i 1897-98 company pore urchased $2,000,000 
of its debenture 5s and $290,000 additional after see close of the 
fiscal year, ieaving $5,710,000 outetanding in April, 1 

ANNUAL REPORT.—Fiscal Pag ends January 31. poo meeting 
is held the second Tuesday in May. - for 1897-98, with balance 
sheet of Jan. 31, 1898, was given in V. Ss B: 854 and 858-860. 

The report shows gross Stay oe 24,938; cost of material, 
general expenses and taxes 6,57: 8; net earnings, $1,628, 
other income, $520,160; he on ~~ £F. $333,335; aoe 
patent ex pense and reserve for extensions to factory plant charged 
off, $583, Loans and bills payable Jan. 31, 1898, none; notes and 

accounts ens oy #4,537.300; accrued interest on debentures and 
seoounte. $313,526; cash in treasury, $1,425,875. 

OFFICERS.—President, C. A. Coffin; Treasurer, Henry W. Darling; 

Secretary, M. F. Westover; office, Schenectady, N. "y.—V. 67, p 572, 634, 

Glucose Sugar Refining Co.—Incorporated in N. J., Aug. 3, 
1897, and purchased nearly all the glucose properties of im, rtance 
in the country -see V. 65, p. 327. In Sept., 1898, the Chic. Pevria & 
Western RR. had been organized. with the same officers, in the inter- 
est of the Giucose Sugar f. Co, tv connect its & rw! in Chicago, 
Peoria and Rockford, IIL, Davenport, fa.—V. 67, p. 481. 

Stocks.—Common stock, ($26,000,000 authorized) fant at to 7 per 
cent per annum after the preferred stock has received 7 per cent, and 
| amor | to share Miers by A, the eemeret in all other dividends 

Preferred, authorized, $14 bonds issued. Dividends.—On 
— Dec., 1897, "y% { co "y 1898, Mar., 1% p. ¢.; ~ p. © 
pt.. 1% p.c. The tirst di vidend on was ex be paid 

about Nov., 1898. V. 67. p. 272. 

EARNINGS. —Report for 1012 months ending June 30, 1898, was in V. 
67, p. 272, showing: Profit (after he de $598,152 for betterments 
and? repairs), $1,863,157; 7 p. c. on pref., $883,351; surplus, $979,806. 

OF¥FiIcers.—C. H. Matthiessen, President; William Dickinson, Vice- 
President; 8. T. Butler, Secretary and Treasurer. General office, The 
Rookery, Chicago. —V. 67, p. 177, 272, 319, 481. 


Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH. 


Grand Revises Gas- Light Co.—Owns by purchase anges yy of 
the Grand Rapids Gas Co., with a copenty of 1,500,000 cubic t per 
day and 75 miles of mein pipe; meters in use Dec. 31, 1896, 6,179. 
DIVIDENDS.—1895, 4 p.c.; 1896, 5; 1897, 5; 1898, May, 219; Nov., 3. 
EARNINGS.—Jan. 1 to Sept. 30, net, $92,219 in 1898; $86,900 in 1897. 
Report. -In 1897, net, $133,742. In 1896 spore Vv. 64, 662,) 
net, $125,438; interest, ,250; dividends, $50 ee, gis, tse, 
President, Emerson MoMillin,40 Wail Street, N. Y.—V. 64, p. 662. 


Mawalian Commerciul & Sugar Co.—V. 67, p. 71, 371, 428. 
Hecker-Jones-Jewell Milling Co.—See this Suprr., p. 159. 
Henderson Bridge Oe wy = bridge across Ohio R. at Hender- 
son, Ky., and 10 miles of road. Stock is $1,000,000 (par, NF pt of 
which the Louisville & Nashville Co. holds $501, 000; the Brid 
teed receipts of $200,000 Lard — Ay: the seve: aS 
us! it and dividends of 21 a ° are pi & A. 08,000 
bonds in sinking fund in Jan., 1897. vies ~& 1806-7, gross $270,693; 
net, $246,382; charges, $183, bade dividen: V.67, p. 320. 
Sperpene Seem ieerven pete apo benrsenag Miss PROPERTY, 
ET¢.—Or; in 1892, to manufacture fire and burglar-proof safes 
and vaults. See advertisement in CHRONICLE of May 14, 1892. In Jan- 
uary, 1896, ope Ot Ae in hands of trustees.—V. 62, p. 138. Capi- 
tal stock 3 43, of which $1,800,000 cumulative 8 p. c. pref. 
Pemenictiaerag —On Deas ba Aast. af D. Pownall and Geo. R. Gray 
were eopgrates receivers, 65, e yt See statement of President. 
. 66, p. 38. No plan ae a io. ril, 1898. Pref. stock com- 
mittee Ry CO. Taylor, P. Hathaway, enney.—V. 66, p. 38. 
ANNUAL REPORT.—Fiscal year ends ‘ay 31. Report for 1896-97 
showed loss on operations for year, D nd for 15 months since 
trustecs took charge deficit is abou 79,000; bills ayable, $200,227; 





ace. payable, $70, (he cash, $35,745; eqoeunae een vable. 
See ¥, 66, p. 38. 'N. ¥. Office, a 
Hoboken - aa 
her Street and West 14th st. to Hoboken. Stock, $4, 
ng, $3,300,0' 


and 56 Bleecker St. V. 66, p. 38. 
©o,—Ferry runs from ore eye Christo- 

000 outstand- | 
. Dividends in April, 1898, were 5 p. o. yearly (Q--M.) 





Hudson Tunnel Ry.—Under foreclosure. See V. 65, p. 412. 


Hllinvis CA Ce Teg Te ee to Stock Exchange in 

March, 1894, V. 58, p. 514. In October, 1898, was about to be consol- 

idated’ with the new Federal Steel Co., each $100 share of the $18,- 
650,000 stock, on PF nea = ad of $20, to receive $100 preferred and 880 

common stock. Over 90 per cent had been deposited. V. 67, p.578, 

633, 736. See “Federal Steel” and SUPPLEMENT for July, 1898. 
DIVIDENDS.—For 1889, 4 p. c.; for 1890, 3 p. o. in cash, 5 in stock; in 

1893, $13°51 inscrip and. 5p. o.in cash; in 1896, 3 p. c. cash; none since. 
ANNUAL REPORT. —Annual report for 1897 in V. 66, p. 332. 


International Paper.—Incorporated Jan. 31,1898, and took 
over by purchase twenty-tive of the principal pulp and paper mills of 
the U. 38., producing from 75 to 90 per cent of all the newspaper man- 
ufactured east of hicago. For list of properties eoquired see official 
statement in V. 67, p. 42+. Daily output of ag aper 1 pani f 
1,500 tons ty A Stock at time of organization, 
mon; $25,000,000 So Cc. ag — ee ak, st, 650, 000 (88). 
See Jeesneceas in 66, ° ret quarterly 
dividend (142 p ¢.) paid on pref. July 11, Tobe ‘t, Oct., 08, lig p. ¢. 

Bonpbs.—Of the $10,000,000 1st 6s, $1,301,000 were reserved to re- 
tire prior lens (of which over Loge “a 3 have, since been exchanged, 
and $622,253 are in the treasury. a> PSS The © er bonds are 
convertible at holder’s option on Fei’ ) 899, or Avg. 1 of any year 
after 1899 and before 1¥10, into preferred stock at par. 

OFFICERS.—Vice-President, H. J. Chisholm; Treasurer, W. E. Spier 
Offices, 30 Broad St., N. Y.—V. 67, p. 177, 371, 423. 


fron Steamboat.—See SUPPLEMENT of Jan., 1898. 
Jefferson & Clearfield Coal & Iron.—Sece SupP., Jan. 1898. 


Johnson Company.—See this SUPPLEMENT, p. 159. 

Kansas City, be ie Gas Co.—Organized in April, 1897, in 
Missouri and acquired all the property, eae eg 4, of the Kansas 
oF Gas and Missouri Gas companies. ges £ 000,000 cub 

a day; 235 miles of main pipe; meters in use July ai. 1897, 20, 28¢ 
iw YY stock, $5,000,000: par, $100 Le = bonds ng ayabl 
& O. at N. if oltfice of Guaranty Trust Co. o ndon. 

ANet Sorte May 1 to Apr. 30, 1898 (12 Haak By son 650: interest, 
$187,500; balance, $115,155. Balance sheet Al rit 30, 1608, was in V. 
67, p.52-. President, M. J. Payne.—(V. 67, p. 28, 5 

Keokuk & Hamilton Bridge.—See Surr. ‘ot roe 1898, 

Kings County Electric Light & Power.—This company, own- 
ing a new power station on the water frontiu Brooklyn, and other pro 
erty in that borough, acquired in Oct., 1848, per plan in V. 67, p. 482, 
the entire $5, —_ 000 capital sto stook of the Edison Electric Tiluattnating 
Co. of Brooklyn. The Co. some years before purchased the 
Citizens’ Co., and in 18¥~ acquired the Mun'‘cipal Co.—both concerns 
unbonded. The Kings County yg therefore secured control of 
all the electric-lighting business in Brooklyn except in Flatbush. 


SECURITIES.—The Kings County Co. has outstanding te stook of 
s. 500,000, and first mortg: bonds for a like amount firsts 
1,000; '00 are to be sold in fall of 1-95 to provide the guaranty fund 
[oe mentioned. $3,000. $00,000 ot will also issue in .398, to make 
the purchase of the $5 stock of the Edison Company, $5, 176,- 
000 purchase money a secured by deposit of that stock in trust, 
by a second mortgage lien = Ys sage County plant as now owned 
or hereafter acquired, and a 000,000 cash guaranty ey bs be in- 
vested in securities approv: <4 the committee—see V. 67, p. 482. 

The Edison company's consolidated mortgag +, eutherined | in 1898, is 
for $10,000,00"', but the present issue will be for only $2,000, 

Re ay for the Municipal ert s stock. Provision is made for the 

ison first mortgage of $1,500,000, which has been formally called 
for redemption on Oct. 1, bt at 110 and interest. The consolidated 
mortgage will then be a first lien upon all the properties of the Edison 
Co. now owned or hereafter acquired. The balance of the bonds can 
only be drawn upon under the carefully guarded restrictions, and in 
no event shall the bonded indebtedness of the company ex the 
share ae or two-thirds of the value of the ~~ properties, if 
such value should be greater than the share capital. The properties of 
the Kings County Co., subject to its prior liens, are also placed under 
the Edison vo.’s con<olidated mortgage—see V. 67, p. 482, 842. 

EARNINGS.—The last report of the ty was in V. 66, p. 285, 
833—<ee also this SUPPLEMENT for July, 

The interest charges of the Edison oapany, including the consoli- 
dated mortgage bonds now issued, will be $155,000 perannum. The 
net income for the calendar year 1897 of the Edison -— Municipal 
companies applicable to charges was $487,000.—V. 67, p. 842. 

Laclede Gas ke —ORGANIZATION.—Incorporated in 1857, and 
in 1889 secured control of all the other gee —— in $t. Louis. In 
1896 the price of gas was reduced from $1 18 to $1 per 1,000 feet for 
illuminating and to 80 conta for fuel gas. As to suits see V. 66, p. 760. 

DIVIDENDS.—2 '90. "91. '92. '93. '94. '95to Deo.,’97. 98. 
Preferred, p. ©. 2y 0 5 5 6 T7(3% semi-an. ) ose 

In 1898 on pre erred, Feb., 3p. ¢.; June, 249 p.c¢.; on common, fir 
——— Feb., 1898, ilg p. "0.5 Sept. 15, 14s p. c. —V. 67, p. 125. Sent 

p. ©. 

Bonps.—See application to Stock Exchange in Vis 42. Fo ¥h There 
are $125,000 Carondelet Gas lst mo ge 6s, “OY gold 
coupon notes were authorized for extensions to be sake in 189 

LATEST EARNINGS.—For nine months ending June 30, nal net 
earnings were $645,733, as against $577,540 in 1897. 

ANNUAL REPORT.—For year 1897 locinding Carondelet Branch) net 
earnings were $883,059; in 1896, 9753 213; in 1895, $883,899; in 1894, 
$808,518; in 1891, $582,460. N. Y. offi ce, ‘40 Wall 8t.—(V. 67, p. 125.) 
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1452 INVESTORS’ SUPPLEMENT. (Vou, LXVII 
LLANE “INTEREST TVIDENDS Bonde—Princt- 
exp ~~ ee & tes | waa | ‘Size or | Amount Rate Per| Wh a Payabl db ye bac bad 

For lanation of column ngs, &c., see no on) oO er en re Payable, and by 

first page of tables. nds. Value. ae ee Cent. lpayable Whom. Dividend. 
ee yey ! 

Laclede Gas Lighit—(Con.)—Pref. stock, 5%, mies. ones $2, 500,000 7 ir a J. & D.|N’Y., H.B.Hollins; 8t.L. JpelS'06, zis 
SNE: SHOR oa5-- coc: connascotesznioneeaoas’ ido |100 we.| 10:000.000 Q—F do do May 1.1918 
Cow m notes, gold, 500,000, red. in 2 years............ | 1896 100 &e. .. ae? 5 re eee Feb. 1, 104 

ine Ooal 4 Na ik, $14,366,650... engeese er 50 | 14,346,650 | 4 in 97 M. & N. Philadelphia, Office. May 27,’98,2 

M., canal, 6. 8.080" acres coal and 76 m. L. & 8. RR...r| 1864 | Various 5,000.¢ 000 | 4), —J. do July 1, 191 
lst m., g., Leh. & Sus. RR. (old 6s ext. in g. Feb.’97) F.P.r 1867 Various | 1,992,833 | 4. —F. do ao April 1,1914 
2d M. Can.Coal & RR.; 1st M. wy Piers. 97, | 1867 | 500&c. 1,842,500 | 4g. |\J. & D. do do June 15,1914 
Cons. 3d M. Canal, Coal & 122 m. RR.; 2d 26 m.’ R. r|/ 1871 1,000 | 2,470,750 J. & D. do do | June 1, 1911 
General raat fx for $15,000,000, ia budetanel F. ae 1884, 1,000 | 8,686,000 449¢.| QO.—F. do do May 1, 1924 
Collateral trust for x. ee » gol pwqnensees ecee osee 1895 | 1,000 1,500,000 412¢.|M. & 8. do do Sept. 1, 1905 
New r mortgage, $7 PR OS ¢*| 1898 | 1/000 | See text. ee ae ee 1948 

Katy. Cont Real estate M. (ext. in 67}. 1867 500 &c.) ET  seones J. & D.|Phila.,L.Coal & Nav.Co. June 1, 1900 
1st gen. mort. sterling loan, sink. fund, drawn at 100..c 1874 | 2200 162,600 6 M. & N.|New York and London. May 1 1899 
Con. M.(see text); fooae’ _~ by Cent. N. J. $5,472. 352) 1875 | 1,000 | 11,500,000 Q.—M. do do June 1, 1900 
5s of ag ey sinkin (ROS GP.) ... 000. ccccccccccs © 1888 1,000 2,712,000 5 M. & N. do do Nov. 1; 191 

Louisville Bridge Oo. ar Lous: é ey er. — pond athe Ai yy 8. 

M 600. edeste.A.iienees cece, evace | ceee,-ese 
Preferred, 6 p. c. cumulativ ve, v318,000,006 100 canted 0: saeaecct. \ shieeaidiebtl. ¢ 0 to. eames 

M Oe tock, prefe (no bonds) . 100 | 1,885,005 | 4in’93 |J. & J.| New York, 1 B’dway. July ',’98, 2 

jn aman eel Linotype—S8tock panedecacesensen it buen: E> See | 10,000,000 1649in97| Q.—M. |N.Y., 114 Tribune Bld’g Sept. 30, 98, 5 

Mesican Telegraph—Btook. .........2.22.ccccccccscccccee-ces ease | 100 | 2,000,000 10 in’97) Q.—J. N. Y., Office, 37 Wall St. Oct. 15,’98 8, 219 

Michigan Peninsular Car—Pref. stock (8 p. c. gold, cum.) eces, | 100 5,000,000 ...... Various.|N. Y. Guar. Trust Co. sep.30, ty 1 2% 
Ist mortgage, GOld............-.2.-eeeseeeeereeeeeeeenes 1892 | 100 | 2,000,000 | 5 g. |M. & 8. do do Sept. 

innesota I ber hae seein acter bed esee | 100 16,500,000 ...... Q.—J. | N. Y., Mills Building. Oot: Tebe lg 

National Biscuit—Pretf. stock, 7 p. c. a PER SERIO. sone | 100 | 23,000,0u0_ ...... Q. - F. Chicago. 1,’98; 1% 
N. Y. Biscuit, 1st mortgage, zo a, eee 1891 1,000 1,156,000 | 6g. |M. & 8.) N.Y., Kountze Bros. Stein 1, 1910 
_ Amer. Biscuit & "Manufacturing, "1st mort., no call..... 1890 =1,000 5,000 | 6 F. & A. Chicago Aug. 1, 1911 
Lake Superior Consolidated Iron Mines,—Inco mayen in | tion old common, $11,100, and treasury stock, $103,895. The last of 

1893, and owns or controls nearly all the Lote roperties on the | the bunds was paid off in'1897. Coal produ was: 371,233 tons in 

Missa Minnesota, including the Mountain be 


be n Co., M 
Mt. ro Lone Jack, N. Y. & Missabe Iron, ete., and the Duluth Mis- 
sabe & No. Ry. STock.—Auth., $30,000,000. Issued $28,450,000. 
Bonps.—In April, 1898, the mortgage was being canceled. 


DrrecTors.—George D. Rogers, Fred. T. Gates, D. B. Searle, Edward 
Vv. Cary, ig Welwood Murray, Lewis J. Merritt and Charles _ 


Scheide. Pres. 
Orice, 26 Broadway, N. Y.—V. 66, p. 811. 
Lamson Consolidated store Service.—V. 66, p. 1042. 
Lehigh Coal & Na ation.—Owns canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Division miles. 
Also owns h & Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 56 — and leases for 999 
years Veoqoenening Valley Railroad, 17 mil Trescow Railroad, 7 
other li miles ; total, 202 miles, of “which 115 miles double 
Jereey Ri ronal lng 8s por cnt of grou earaingn with 
of ‘New — ren r cent o: a 
minimum of $1,414 414,400. enibe Ben Canalis leased for 99 years 
from 1866 at at interest on the bonds and 4 p. c. on stock, paid as rental. 
Boxrps.—The $2,000,000 6s due Feb. 1, 1897, and $1,842,500 of the 
6s due Dec. 15, 1897, were extended till i914 at 4 p.c. in gold, tax free. 
(See V. 64, p. 41, p Sane ras = +P. eda te 14. sai Naiinin 
The general mort. of Dy su or . 7,460 acres 
5a A - 1 miles raliroad, bonds are reserved to 
retire al) prior issues. Ground rents and mortgages, $3: 
As tocol ateral trust bonds of 1895, see full statement. we 61, p. 154.) 
v.06, 0-3 — ars as to new mortgage of 1898 for $7, 500,000, see 
p. 1139 (under “Delaware Division Canal Co.”), and also V. 67, 
Ok a the new 4s $2,085,000 were issuable J = 1, 1898, to retire 
36. Of te Div. Canal 6s and for other Re 
Jointl and severally with _ RR. of y aes guarantecs: 1,062,000 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. (V. A p. 788.) 
Drvs. since 1887. 7 1888 ’89 ’90 ’91 °92 '93 '94 °95"96 97 98 
— Beda ly le Ot hs De ye eee 
RT.—Report for 1897 was in V. 66, B 380. Coal pro- 
duced in ‘1807, 18 1,530,823 an 1896, 1,549,097; 1495, 1,521 


,695. 
Year ending Dee. 31. 1896. 1895. 1894. 
From RR& Bequs-Tun.$1,546, 138 $1,550,625 mane mie ry 515 
Set proié fit on] Leh. Coal. 29 8,400 1/435 108626948 ces 17°763 273 73/099 

et on ’ 
Royalty, ete............- 235°764 136,768 97,543 97,045 





receipts....... $2,089,735 #1, 898,279 $1,692,878 $1,838,732 



































Int., rentals, taxes, &c.. 1,329,601 1,339,730 1,253; 947 1,202,825 
aceueenaes $760,134 $558,549 $438, $635,907 
Eeceen soos o0-0(4)573,866 (4)573, B06 ) 5: 3,866(419)645,599 
Balance.........------+ sur.186,268 def. 1 5,817 5 def. 9,692 
er | i ciacctcccas 99,2 65 
—(V. 65, p. 367, 1114; V. 66, p. 380, 1139; V. 67, p. 125, 788.) 


Lehigh & Wilkesbartfe Coal.—Controlled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000 
additional acres lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various individual operators. 

STOCK.—§10, one,00, of which $9,212,500 cupentng, 
this being owned by Central ER. of N.J. In 1897 mined Rote thor oon 

Borns, Etco.—Of he consolidated e — rome bonds only 
$54,000 are need by the Oontral Ai Pthe of the 
other bonds faving freed that company from ofiability th _—— on con- 
dition that it shall not collect interest raw eg gg at ne hy which 
it holds prior to thelr maturity unless such {nteres this 

it ber tamped on the bonds. The Ay issue 0 of con- 

sols is $15,000,000, but those unissued are in reality unavailable, since 
by the terms of the aquecssens ust mentioned they bey, ae if Issued 
entitled to stand of consols owned yh tral of N. J. 
fund for bonds due sor2 is provided a rt HH 
iauds from 10 cents for each ton of coal mined on property covered. 

GENERAL Finances.—The Central of N. J.on Jan.1, ae owned 
$2,353,000 income B bonds and $5,900,672 consol. mo: a. Bills 

past due but not collectible, as above stated, till June, "I900, ile 
peyable oes were $3,400,224; 
POL ae pf eS =. In in Apel, 1898, L. . & W. Coal Co. had n 
f RE. of N. J., exce one 
5. O00 Gawate 1-4 also Cont | RR. item V. 64, p. 1041. 

ANNUAL RSPORT. ~Rapest for or wes gh in V. 66, p. 808. 
Gross Net. Interest. hk, Fund, Balanee 
bens $7,698, i128 $837. 84 og 2 $201,855 4 def. $99,749 


1897. 
1896..... 8,385,447 524,508 def. 448,979 
1893... ..11,088, 211 1,435,630 —-— 36,601- ——~ eur. 449,029 


4 interest an in these years do not include int. on consols held 
by Central of N B&., on which no interest has been paid since 1893. 
President, J. Rogers Maxwell. —(V. 66, p. 760; V. 66, p. 80s.) 
Louisville Bridge Co.— 
soulavilis & Jeficreom Bridge.—;%¢ Raliroad Companies. 
Madison Square Garden,—See8vurr, of Jan.,1898; V. 67, p.690.) 
Manhattan Beach Hotel & Land Co,—See Surr.of Jan., 1898, 
Marsden Compeey ines rated in February, 1897, to manu’ 








facture corastalke ee’ V. 65, p Fee, for uses of product- 
In A 898, the outetandl com mon stock as increased to to $20, 
600 1 65, D. 285, 327, 463, 729, 1024, 1174; V. 66, p. 134, 811.) 


acres of land in 
red as in table, and in - 





ryland Coal Co-—Controla 6 
oat” Garrett counties, Md. STocK.— 


1897; 359,624 tons in 1896; 449,234 tons in 1895. Annual I report for 
1897, with b --4 — A in V. p. 383. Surp mp ty 
1897 over interes: $100,020; in 1896 rok 506; sin 1898, 
$114, 045; dividends in n iso7 (4 4 6.) called for $75,368, leavin bal. 
surplus for year $33,652. New pref., 1893, paid 219 %p. c.; 1894, 319; 

419; 1896, 5; i307, a ¢.; in 1898, 4 p.c.—(V. 66, p. 383.) 


Mier; a Linotype.—Listed in —. ee in 


1897, 1 “os in 1898, Mar., 5 p. «.; June, 5 p. t., 5 p. o. ost 
report Ny 3 ae statement ‘as to riva co ., . PGF. p. 371. V. 
p. 337, 1189; 67, 


Metropvliitan he eal & eye eens N. Y. Telephone Co. 
Mexican Telegraph. «Compan, in 1878 under laws of 
New York State. Hasacable from Ga ven n to Tampico and Vera 
738 miles ; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
—_ from Galveston, Texas, to Coatzacoalcos, ues, 825 miles, dup- 
the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable s — Owns 
2, 25 8 of the Central & So. Am. Telegraph “oe ,, whic 
DIvVIDENDs—In 1882 to 1886, inclusive, 8 per cent yearly; fi ‘ten 1887 
to pow sn both inclusive, at rate of 10 per cent per an 
ross earnings for year 1897, $343,508; i $24 493; 
dive, $191,360 Sk ‘A. Sorymser, Pres., 37 WallSt., N. Y.—(V-62, p.682.) 
Mexican Telephone.—See V. 66, p. 1087. 
Michigan-Peniasular Car Co. — ORGANIZATION, ETc. — An 
Illinois corporation formed in 1892. (V. 56, p. 208.) 


StTocK.—Common authorized, $3,000,000, outstanding, $2,000,000. 
Po a .— 1892. a iy » : OF eco 
mmon o.. 
Preferred. p. ¢. 


2 
at teas } ‘preferred in ae. SR 1897, 28 one cent ‘elt 3300 ). fo 


ARNINGS.—For year ending Aug. 31, a ga00 net > comnines were 
70, Osh interest, $100,000; div. on prefer bal.  oarplus 
‘or year, $270,877. In 1896-97, net 76,669; Itarest of #100 
dend on pref. $50,000 President, Frank J. Hecker. (V. 65, D. p. 868.) 
Minnesota Iron ‘Co.—To be consolidated i | new Federal Steel 
Co. (which see). Each share on payment of $27 10 to receive — 50 
gectemnes and $108 40 common stock. In Ocr., 1898, over 90 of 
inn. [ron stock had been deposited.—(V. 67, p. 530, 378, 633, 7. 3) 
National ye ag in 1898 as a consolidation of 
the New York Biscuit Oo., American Biscuit & Manufacturing Co., 
United States Baking Co., National Oracier Co., Decatur bg Oe. 
the Hamilton Co., and a "number of smaller com O50 000, 
1394; V._ 66, p. 287; 901; V. 67, p 274. Capital stoc 006 629, 
000,000 outstanding) com. and $25,000, of 7 p. 0. one00e.c08 pref , 
DIVIDENDS.—On preferred, 1% per cent, paid = het? 31,1898, reported 
more than earned, but it was hes ded in April 98, ‘not to pay divi- 
dends on common until eas eaeeres cash va lus had accumulated. 
although business was then im og PY »p. 901. Second divi- 
dend on preferred, 1% p. ¢., paid Ane. 1, 1898. 


BonDs.—$100,000 Am. Biscuit & Man. 419s due 1900 and $75,000 pur- 
chase money mortgage bonds are out in addition to thoseintable. To- 
tal amount of bonds of constitaent companies, Ane. 1, 1898, $1, gs - 
500, all subject to call under yearly s f reductions, Hy. re fd Bt 

President, Benjamin F Crawford; Vice-President, H paler 
Secretary and ireusurer, 08 E, Rumsey. 

National Lead Company.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7, 1891, as successor to the National 
Lead Trust. It controls 26 extensive plants in different States for the 
manufacture of white lead and other products. 

SECURITIES.—The preferred stock is entitled to 7 p. c. per annum cu- 
mulative. Seeedito of May, 1893,SUPPLEMENT, and VY. 60, p. 349 

ae. = ee: by 7 95. Lx We oe 


= o Oo. 1 Feb., 1% 
referred, p.c. 7 oe cent yearly (1% Q-M to pwd 1898,  sashomeion. 
APM REPORT.—Fiscal year ends Dec. 31. Annual meetin . — 
Thursday in February. The annual report for 1897 in P. 
381, gave os following statement: Net earnings, $1,532,376; “ate - 
4 balance for year , surplus, $48 096.” In 1896, net, 
$1,174,994. in 13 1895, net, $1,2¥1,261. 
GENERAL BALANCE SHEET DEC. 31, 1897. 
Plant investment..... $23, 474,398 Content stock. . $30,000,000 
Other investments. ... 6,254 | Surplus Dec. a 1,093,764 
Stock on hand......... 5, 280.001 Mortgages....... ‘eo ’ 
tock 90,600 | Accounts payable..... 52,940 
banks ........ B74 959 


Notes receivable...... - 194,06 3 
Accounts receivable.. 1,402,979 
































Total me 9 bedgund $31,159,307 Total abilities... .$31,159,307 
DIRECTORS. . Thompson, E. C. Goceers tA w. Rockwell L. A 
Cole, R. R. oe A. P, homipson, D. hipman, J. 4 . Stevens, 
Ps L. McB a... R. P. 


rge O. Carpenter, Jr. w 

Rowe and Charles F. Wells. Pres. Fron, tak oe A. Cole; J. L. McBirney, Treas.; 

Charles Davison, Bon: N. Y. office, No. 1 Broadway.—(V. 66, p. 381.) 
National Linseed 011.—Incorporated in 1887 in Illinois. Owns 
flaxseed elevators and yozehonses, eto. Its 
ot raw, boiled and refined linseed oil and oil meal and 
food and a oe it is said to omer & in 
the man facture ene Sees 60 $0 LD a he deme gm 

flaxseed. 


of listed in 
ree V. 51, p. 348. 
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MISCELLANEOUS. Date | Size, or INTEREST OR DIVIDENDS. pal When Don 
explanation of column headi &o., see notes on| of ‘ar Amount Rate Per| When |Where Payable, and by| Stocks—Las 
o- first page of tables. : Bonds} Value. Outstanding | Cent, Payable m. : Dividend. . 
‘ational Lead Oo.—Stock, common, $15,000,000 auth’d,.| .... $100 |$14,905,400| ...... | ..... N. Y., 100 Willi . 15,’98, 
Nomotorred stock (7 per cent, cum.) 15,000,000 auth....| °... 100 | 1 ,000 | 7in’97 | Q—M. do oe het oe 1% 
National Linseed Oil—Stock m N. ¥: in Sept, 1894)| 100 | 18,000000| ...... | ~... Chicago, Office. |Sept. 16, 1895 
Mortgage, gold, $1,500,000 (drawn for 8. f., 105).....c"| 1896 | 1,000 | 1,500,00¢ 6g. |A. & O.\N.Y.Cent 'Tr.,d¢Ohicago| Ost. 1° 1911 
National Stareh—iatpret won tar og Bp. 0. ($3,000 ye ese es Sy rry +4 4in SF om S + N. . Office, aa May 2,’'98, 2 
erence stock, cumulative, ¢ ,560,000)} °-.° 846,800 | ...... A } % ‘ 
Tat mortgage, (for $4,500,000), gold... 6 i sa77| 1880 | 1,000 | =3/837;000| “6g. /M, & X. N.Y.,ChasoNationalBk.|'May > 3 oi 
Yationerdam Gaccatock, common, $13,000,000 -....°--| <2 | 100 | 1/000,000| <n. | an | | NOW SOR [uly 1,"97, 29% 
Pref. stk., $10,000,000, 5 p.c. (cum. aft. Nov. 1,1900)| °-2: | ..... 9,000,000 | °...- ol Bowes Pcdagta tithe Mee amgaiiale 
Equitable ae eu —_ BN ccccstcesccsccccssioces ibd yt 1, y Y : 4 $ - N. ¥., Contems —— Co. Aug. 1, 1900 
Yonsolidated mortgage......... ES Gt SEE EE SE pene 000 , ¥ . |M. % . 
Doneneates (eall May 1, 1001........................... | cana ; 5 IM & N. do do 1901-3906 
New York & East River Gas lst mostangs, gold...... e*| 1894 | 1,000 3,500, 5 g. |J. & J.|N.¥Y.Guaranty TrustCo.| Jan. 1, 1944 
lst consolidated mortgage ($5,000, » ee c*| 1895 | 1,000 ,500, 5g. |J. & J.|N. Y., Knick’b’r Tr. Co.) Jan. 1, 1 
New Ams’dam Ist cons. M., gold,  . ,000,.Ce.c*&£r| 1898 |1,000&c;} 8,005,% 5g. \J. & J. New York Office. Jan. 1, 1948 
Contes’ Uaen Gas, guar. p. &i., N. Y. & E. R....0e.c*| 1897 a * yoy U 5 g. ” > 3 a fr jut 1, 1927 
Cent en a eg a Re sas 000,000} ...... . ew 
wow Engl’d Gas 4 Coke—1st mort., $17,500,000, gold.Ge.| 1897 | 1,000 | See text. 5g. _|J. & D. New York. Deo tbat 
New England T & Te . 000,000.) .... 100 | 11,415,700 |54s in 97) Q.—F.| Boston, 125 MilkSt. |Aug.15,’98,1 
Bonds, let & 2d Ser., each ,000 (red. up to 102)...c|'89-90| 1,000 932,000 6 A. & O.|Boston,Bank of Repub.| Apr. $9-1908 
Bonds, Ser. 3, 5, 8500, ea., call aft.10 yrs. at 102/1891-3) 1,000 | 1,500, 6 A. & O. ) do Apr., 1906-7-8 
stent fecrye a raseoo em csp tater clas 1908 | gsegs| fA B,Ohpog et ny Sores pe uot 
ews ng .—1st mort...c* ’ ,000, -&J.\I. E. Ga all St. . 15, 
Chesapeake Dry Dock & Construction 1st mortgage....| 1887 | 1,000 600,06 a oe do ~— do Abr. 15, 1937 
a Of these $642,5*0 held in sinking fund in Apr., 1898. 











REORGANIZATION COMMITTEE.—In September, 1898, Frederic P. Ol- 
cott, Samuel Thomas and Henry W. Poor consented to act as a com- 
mittee to undertake reorganization and asked deposits of stock with 
Central Trust Co.of New York. V.67,p. 530,634. some stockholders 
are disposed to insist on retirement of present management and an in- 
dependent reorganization without receivership. Suits for a receiver, 
brought by small stockholders, are nding. The bills payable on 
Aug. 1, 1898, were reported as $3,814,790, with offsets of more or less 
value. See V. 67, p. 736. 

DIVIDENDS.—In 1888, 3% p. c.; in 1889, 4 p. c.; in ’°90, 4 p.c.; in ’91> 
215 p. c.; then none till Sept., ’95, when 1 p. oc. was paid. 

Report for 1897, see V. 66, p. 426. Report issued’ in February, 
1896 (V. 62, p. 275), covers 17 months to Dec. 31, 1895, showing gross 
profite, $1,178,689; net profits, $479,689; div., $180,000. V. 66, p. 617. 
ms.—Alexander Euston, President; W. P. Orr, Samuel Thomas, 

Simpson, D. 8. Holmes, Charles Hodgman, J. P 
Ereculive offices, Old Colony Building, Chicago, TiL(v. Of'p. 225, 
Executive offices, ony ° cago, —-(V. »D. . 
275, 371, 530, 634, 736.) 

National Starch Manufecturing.—Incorporated 1890 in 
Kentucky, to own properties capable of producing from 230 to 240 
million pounds of s ih yearly. The von concerns whose plants, 
trade marks, patents, business and will it purchased were ocated 
in the States of New York, Ohio diana, Illinois, Iowa and Kansas. 
The preferred stocks have preference as to principal as well as divi- 
dends. Wording of pref. certificates was in editorial of May, 1893, 
SUPPLEMENT. Annual mee first Wednesday in February. No report. 

STocK.—Common authorized, $5,000,000; vutstanding, $4,450,700. 





DIVIDENDS. 1890to’92. ‘93. ’94. '95. '96. '97. '98. 
1st pref. stock..... 8 yearly 4 0 0 4 4 May 2. 
BE BREE, .cccccccccce 12 ay 6 0 0 0 Se 
OCommon........... In March, 1891, paid 1 p. o.; none since. 


In Jan., 1898, dividends in arrears: 1st pref., 30 p. c.; 2d pref., 64 p.c. 
The tollowing unofticial statement was published in Feb., 1898, cov- 
ering the operations of the year 1897: 
Net _ Interest. Sinking fund. Dividends. Bal., apie. 
$485,0¢ $194,400 $148,500 $89,000 $51,100 
Drrecrors.—W. F. Piel, Jr., President; William ae Chester W. 
Chapin, Charles C. Burns, Secretary and Treasurer; W. 
velt, John Duryea, Alex H. Stevens, J. K. O. Sherwood, Willett H. C. 
les, Albert Erkenbrecher, Clifford B. Wright, H. R. Wood, Vice-Pres. 
John G. A Henry W. Piel, Louis T. Duryea, William F. Piel Richard 
Johnson, A. R. Beardsley, Fred M. Giibert, Chas. Lautz, F. ©. M. Lautz, 
New York office, No. 1 Broadway. (V. 66, p. 334.) 


National Wall Paper Co.—Organized July, 1892, and absorbed 
twenty-eight companies. In February, 1897, President Burn testified 
before the Lexow Committee at New York t there were about 17 
epmegenice outside the National Co., and that the National Wall Paper 
Co. did about 65 per cent. of the wall paper business; in 1896 turned 
out about 120,000,000 rolls of paper.—V. 64, p Fy 54 

TOCK.—Common stock was Me ay $14,000,000, but has been in- 
creased to $30,000,000 ; issued $27,931,500 for good re ete. 

Dividends.—To January, 1898, no dividend had been p 
ture stock since July, 1897. 

The following general balance sheet was filed in April, 1898: 


d on deben- 





Buildings.............. $768,453 | Common stock........ $27,931,500 
Machinery............. 2,152,815 | “* Debts”.............. 8,720,477 
Cash ana dbts receiv. 3,113,482 | Reserves.............. 352,829 
Merchandise ne ,609,030 | Balance assets over 
Patent rights 28,231,500 liabilities.......... ee 10,106 
Miscellaneous 139,632 
Total assets $37,014,912 | Total liabilities. .... $37,014,912 
N. Y. ottice, 418 Broome Street. (V. 64, p. 1088; V. 66, p. 758.) 


New Amsterdam Gas Co,.—Incorporated Nov, 1, 1897, as a 
consolidation of N. Y. & East River and Equitable Gas Light, as per 
pian in V. 66, p. 133. 

SECURITIES.—The securities authorized are: $13,000,000 of com- 
mon stock, $10,000,000 of 5 p. o, preferred cumulative after Nov. 
1, 1900, and $20,000,000 of 1st consol. 5 p. o. bonds, of which $9,000,- 
000 reserved to retire bonds of the ol companion assumed by the 
New Amsterdam and shown in the table above. New consul. 58 
for $2,994,800, preferred stock $1 y and common $1,000, 
will remain in the treasury available for future needs. 

Drrectors.—James Jourdan, August Belmont, William C. Lane 
Harry Keene, Charles F. Dieterich, John OC. Tomlinson, John Sloane 
Charles F. Cutler, Anthony N. Brady, Frank 8. Hastings, Emanue 
Lehmann, H. B. Hollins and Henry H. Rogers. (V. 66, p. 574, 616.( 

New Central Coal (Md,)—See p. 159. 

New England Gas & Coke.—Formed in 1897, and contracted 
with the Dominion Coal Company, whose mines are in Nova Scotia, to 
supply it with a large amount of coal (800,000 tons or over per 
annum) ata very low rate. This coal it proposes to turn into coke, 
— the gas, which would otherwise be a waste posse. at an ex 
traordinarily low price (20 cents _ 1,000 feet) for heating as well as 
lighting parneces. The company as acquired the charter obtained in 
1 yh he Massachusetts Pipe Line Oo. The original issue of $1,- 
000, Mass. Pipe Line stock was gracoves, by he Gas & Electric 
Light Commissioners in Aug., 1898. 67, p. 275. 

he new company purchased practically all the stock of the Brook- 
line, Dorchester and Jamaica Plain Gas Light Companies, which pur- 
ohase carries with it the control (through right to vote the stocks de- 











sited as security for the Boston United Gas bonds—see Bay Stat® 

as statement page 158 of the Bay State Gas Co. of Massachusetts, 
the.Boston Gas Light Co., the South Boston Gas Light Co. and the 
Roxbury Gas Light Co.; briefly, all the gas companies in Boston. 

Srock AND Bonps.—Capital stock authorized is 817,500,000; to be 
issued, $14,000,000, oor 1,000. First mortg: is for $17,500,000 
(redeemable at 105 after Dec. 1, 1902), of which $14, ,000 have 
been issued and are secured by a mortgage on all the company’s prop- 
erty (coke ovens, land, etc.), and by pledge <i ee following securities : 

issued, 






































ed. 
Brookline Gas Light stock........... macted - $2,000,000 $1,850,00 
oA certiticates of indebtedness...... 1,615,000 1,615,000 
Dorchester Gas Light stock...... Pesesenan -- —_ 520,000 517,600 
Boston United Gas bonds, lst series,...... 9,000,000 1,000,¢ 
Jamaica Plain Gas Light Co..... cccccccccce — SOCOOO 38,200 
Massachusetts Pipe Line Co................ 1,000,000 1,000,000 


EARNINGS.—Statement of the earnings of the several companies com. 
posing the New England Gas & Uoke Oo. for year ending June 30, 
1897, with balance sheets for each, was given in V. 65, p. 1112, show 
ing total sales of gas for the year 3,391,244,000 feet and gross earn- 
ings of $3,049,574. 

The prospectus of the new company was in V. 65, p. 1221 (see also 
p. 1115) showing expected income as follows: 

Gas companies in poems purchase earned net for year 

1896 in excess of....... eqeesbocupinste 3460,0¢ 











pwdetecsocnse<sesenecopssenee 1,000 

Estimated i pees’ on coke and on gas residuals....... O26e0cese 248,500 
Bale of 2, ,000, feet of gas at 20 cents, per contracts. 500,000 
Saving by use of coal gas by Brookline and Dorchester cos 90,000 
Total net profits.......... ...---.00--0- erence eccce «+ soc, 308,500 
Interest on the $14,000,000 New Eng. Gas & Coke Co. bonds 700,000 
Balance for stock....... — pndiecons Siccooe Socces dshavenée +598,560 


This income “will be cgpseshio for dividends as soon as the ovens 
can be finished, which will take about nine months.” 

TRUSTEES.—Trustees of N. E. Gas & Coke Oo. are as follows: George 
G. Haven, Robert C. Pruyn, Stephen Peabody. W. L. Elkins, Jr.. Wil- 
lian Flinn, H. M. Whitney, Henry F. Dimock, Wm. L Elkins, Anthony 
N. Brady, Emerson McMillin, Richard Olney, Robert W. Lord, Almeric 
H. Paget.—(V. 67, p. 173, 275, 369.) 


New England Telephone & Telegraph.—This compeny does a 
telephone business in Maine, New Hampshire, Vermont and Massachu- 
setts under license from the American Bell Telephone Co. On January 
1, 1898, it had 40,225 stations in all, against 34,938 in 1897. 

STOCK AND Bonps.—On Nov. 4, 1897, Treasury stock for $532,300 
was sold to stockh»lders at par. and $488,000 was issued in February 
and March, 18938, under offer in V. 65, p. 328, making total outstand- 
ing $11,415,700. V.66,p. 951. In Aug. '97, dividends were increased 
from a 5 toa6 per cent basis. V. 65, p.195. The bonds are deben- 
tures, but are to be secured by avy mortage placed on the property. 

The stockholders on July 6, 1898, voted to increase the capital stock 
from $12,000,000 to $15,000,000, to provide for future requirements 
as they arise and take up the 6 per cent bonds maturing within the 
next three years at the rate of about $500,000 a year.—V. 67, p. 29, 74. 
In Aug., 1898, $570,700 stock was offered to stockholders at par, to be 
delivered Nov. 16. V. 67, p. 320. 


, a ~ e: 1886-93. 1894. 1895. 1896. 1897. 1898. 
Per Cent. Sig yearly. 4 4 5 544 6 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1897 was 
in V. 66, p. 951, showing gross earnings $3,097,0-9; net over tnter- 
est, maintenance, taxes, etc., $660,425; dividends (519 p. o.) $569,543; 
balance, sur,, for year, $90,882. (V. 66, p. 951; V. 67, p. Sv, 74, 320.) 


Newport & Cincinnati Bridge Co.—See RAILROAD Cos. 

New York Biscuit Company.—See NATIONAL Biscuit Co. 

New York & East River Gas Co.—See NEW AMSTERDAMGAS Co. 

New York & East Siver Ferry.—Owns the “Astoria” Ferry be- 
tween Astoria, L. I., and foot of 92d St., New York, and has three ferry- 
boats. Capital stock, $750,000; dividends are payable Q.—M.: in 1895, 
3p.o; in 1896,4p.c; in 1897, Mareh,1 p.c; June, 1 p.o.; Sept., 
1% p.c.; Dec., 14 p.c.; in 1898, Mar., 14 p.o.; June, ie ©.; Sept., 
ly gE ©. Directors (Oct., 1896)—William A. Nash, Theo. F. Jackson, 
H. K. Knapp, Emanuel Lehman and Roswell Eldridge. 

New Work & New Jersey Bridge Co. N. Y¥.—Organized to 
build a suspension, bridge across the Hudson River from between 59th 
and 60th 8ts., N. Y. City, to New Jersey. President, James S. Clarkson; 
Secretary, C. H. Swan. Office, 214 B’way, N.Y. (V. 66, p. 237.) 


New York & New Jersey Teiephone.—Operates telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudsun, Middlesex, Monmouth, Morris, Passaic, Somerset and 
Union. Its total stations on Jan. 1, 1898, were 18,093 (of which 8,247 
in Long Island), 14,336 in 1397, 11,883 in 1896 and 10,102 in 1895. 

Stock.—In February 1894, increased from $2,535,000 to $3,500,000, 
and in March, 1896, to $5,000,000, for improvements—see V. 64, p. 515. 

The stockholders will vote Oct. 27, 1898, to increase the stock to 
88, ,000 f the $3,000,000 additional stock only $1,000,000, it 
was understood, would be issued in the near future, V. 67, p. 737. 

Bonvs.—General mortgage of 1890 is now a first lien. Generals for 
$31,000 and $803,900 of stook were heli in treasury on Deo. 31. 
1897, for improvements, ete. Trustee gen. mort., Atlantic Trust Co. 
Bills payable Deo. 31, 1897, none; real estate mortgages, $121,500, 








154 INVESTORS’ 





SUPPLEMENT 


(Vou, LXVIL. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


























~ MIS —Prinoi. 
Spt oP Na aes ater al Pat® |*'eRo"| amount. |zace pe when,|wiore Fayanle cad ty aston 
mn of — 8, see noteson| 0 ‘ar a er n e , and by 
theres first page of tables. Bonds| Value. | Outstanding] “Go, Payable Whom. Dividend. % 
New York & East River Ferry—Stock, $750,000. .......... kone $100 ozeones 419 . 4 --M.75|B’klyn, Kings Co.Tr.Co. oe "98,114 
lst nente YY Ser eee a K/| 1892 | 1.000 750.000 79 wv do do Nov. 1, 1922 
N.Y.M eal Tel —Mutual th. Tel. ist M., +) SUL. ao n.¢c} 1881 | 1,000 5,000, 38 |M. ¢ N.|N. Y., West. Union Tel.| May Jl, 1911 
New York @ New Jerse; Telephone—Stoc $5,000,000. avad 100 | 4,662,400 /|7 in ’ 8/9—J. 15 ey Se | Oct.15’ 98, LS 
Gen.M. (now1st)$1, 300,000. g.,8.f.$20, 000 y’riy,not dr.c e 1890 100 1,353,000 5 g. |\M. & N.|N. Atlantic Co. | May 1, 19 
W. ¥. @ Ontario Land—1st M., ae a 110.c*| 1890 500 547,000 6g. |F. & A.|N ntral Trust Co.| Feb. 1, isto 
N. ¥. Telephone.—Met. T. &. T., 1st M., g 8. f.........ckr| 1888 | 1,000 1,926,000 5g. |M. & N. N. x. 18 Cortlandt St.) May 1, 1918 
New York @ Texas Land—\st M., $500,000, g., red. 1022| 1897 | 1,000 00,000 5 g. J. .& D.| N. Y., 2 Wall Street. | Dec. 1, 1917 
Niagara Falis Power Company—Stock for $10,000,000..| .... 100 3,219,000] ...... EPterS pee ee) eee eee 
1st M., $10,000,000, g. coup. J&J; reg. $500, Q—J. c&r| 1891 |500, &c. 04, 5 g. J. & J.) N.Y. Mills Building. | Jan. 1, 1932 
North Amervean—Stock for $50,000.000.......-.--.--+---+- isa 100 | 39,733,600] ...... |. sees , picgcecsese | wemeweee 
Northern Union Gas (N. os M., $1,500, — g..K.c"| 1897 | 1,000 1,250,000 5 g. |M. & N.|N. Y., Knickerb. Tr. Co.| Nov. 1, 1927 
Northwestern Tel.—Stock, 6 uar. West.Un......-.-.-- datas 50 »500,000 é€ \J. & J.\N. Y., West. Un. Tel. Co.) July, ’98, 3% 
1st mort., sink. fund, bon a drawn, interest guar.c”| 1874 500 1,180,000 7 J. & J. do do Jan. 1, 1904 
Ohio Falis Car Man’ g— Pret. stock, 8 p. c.,cum., gold .| .... 100 ,000 8 g. | Various|N.Y., pena, C.& Co.| Oct., ’98, 7 
1st M.. gold, $20, r an., subj. "to ball at 105...0*&r| 1892 | 1,000 480,000 6g. |A. & O. "do Oct. 1, 192 
Pacifie Coast Co. —BStock, common, $7 bOOO. ...ccacccee séso 100 | 6,809,600) ...... | edads (™- Y. /Manhat. Trust Co.} Oct. 1898,1% 
1st preferred stock, $1,525,000, Kg rf ¢. non-cumulative.| .... 100 1,515,500 |5in 1898 ..... "do do July 20, ’98, 5 
2a preferred stock 1000, 4 "4 P. c. a. ‘ay }'s 100 petty = ee te © ¥ © ag = . br 
lst mo $5,000,000, ol TES 86 CL ,000 000 g. J. | ew Yo une 1, 
1 Mit Beccnntan a aN TT Pre 100 | 20,000,000 See text |J. & D.|N. Y. Mercantile Trust.|/June 1,’98,1% 
Pennsylvania GamalGen. Mt, $5,000,C00, int. guar...c*| 1870 | 1,000 2,511,000 \J. & J.|Phila.,BroadSt. Station rd f 1910 
Pennsylvania Ooal—Stock ...... 2.2204 -2000+ --0-00- cee seeees é5de 50 5,000,000 |21 = 97, Q.—F. |New York, 1 Broadway. Nov. 1,’98, 4% 
Penn. Heat, Light @ PowserBiie Penn. M’r’G LIGHT & | Pows|R. | 
Pease, Beer asrertne Sipe 6 Peer eee Eee | ste lass Se btseeel Parl on: | phiisdeipita, [Rte aprevoae 
e Elec. st Certificates, a( 30n stock as coll.) c.jabt.7,900,c00| 5. | .«.... pr., 
Phila.Elec. do do (Penn. H.L.&P. stock ascol )) 1898 ! 1,000 Jabt. 12,000,000) 5 g. la. & O.'LandTit.&Tr.Co. *Phila. April 1, 1948 




















1894 to Oct., 1898, inclusive, 


DIVIDENDS.— } 1892. — 
6 7% yearly (incl. 1% extra in Jan.) 


Per Cent. 


EARNINGS. —Report | we sae ending Dec. 31, 1897, was in V. 66, p. [ 


$100 tar Froese, © 790,287; net, $553, 467 ; interest, taxes, etc. * 
dends, erttae 21; ‘balance, surplus, $171,741. In 1896, 
pene ,554,585.—(V. 66, p. 469; V 7. 67, p. 737.) 

New rar & Ontario Land Co.—Organized in 1889 in interest 
of New York Ontario & Western RR. Co. to acquire anthracite coal 
lands in the Lackawanna Valley, okgregating about $55 acres,” and 
estimated to contain at least 7,000, tons of coal. The coal is leased 
to the New York & Scranton Coal Co., minimum “ey a be 
300,000 tons yearly, and is all hauled by the N. Y Stock, 
$600, Bonds redeemed, $53,000, sin«xing fund Na a r ‘anahe per 
ton of coal mined; trustee, Gentral Trust Co. » N.Y. See V. 50, p. 105. 
New York Susque. & Western Coal,—See Surr., Jan., 1898. 
New York Telephone.—In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
peroneal license from the American Bell Telephone Co. to the tele- 
ph hone business within ~ oe of New York and its suburbs, its terri- 

ry having a radius of 33 miles from the New York City Hall in all 
directions) and the Weetchester Telephone Uo. (V. 63, p. 30.) 

OFFICERS.—President, Charles F. Cutler; oo John H. Cahill 
Treasurer, William R. Driver. (V. 63, p. 30, 2 

New York & Wilkesbarre Coal,.—See ieee of Jan., 1898 

Niagara Falls Power Company.—Organized in 1886 and un 
der special acts of New York State has authority to use the water of 
pein ane A River for developing power at Niagara Falls, and also to 

tany — heat or light . lee from such water to prac- 
tically he! Ay tin New York State. Its hydraulic works, with a cap- 
horse power, have been coummracted and include the 
pull got 7,000 feet of tunnel, with intake canal, wheel- -pits, etc. The 
= has 1,071 acres of land. The tunnel was first used January, 
editorial V. 61, p. 46. Buffalo-industrial, tramways and 

aieotric light companies ws ‘its power.—(V. 63, p. 923, 1114.) 
STOCK.—Stock authorized b. ou A ao 000,000; by stockholders 
500,000, an increase of wes been authorized in J une, 
lle Issued to June 30, 1397, "92,023,000 
—Mortgage (trustee is Central Trust Co.) covers 1,071 wcres of 

ott, property, 8 tunnels, franchises, rights-of-way,etc. 

North American Company.—ORGANIZATION. On zed in 1890 
under laws of New Jersey, as successor to the Trans-Conti- 

nental Co. Is interested in street railway and elocttio: enterprises. 

MILWAUKEE ELECTRIC RAILWAY & Licut Co.—This company, con- 
trolled by the N. A. Co., owns the entire system of street ra lways 
and has exclusive franciise for distributing electric light and power 
in Milwaukee V.62,p.1136. See STREET RAILWAY debncgeniap 

a Epison ELECTRIC COMPANY.—This com yp Be 

cured the contract for the arsed lighting of the entire city of Cin. 

ciunati for eleven years and with it a valuable franchise for commercial 

ri for the term of twenty years. Net ooo abo. for year ending 
, 1896, of Cincinnati Edison Co. were $ 

ys STocK.—The ae American authorized yo is oe 
000, of which A $40,000,000 has been issued, t been ex. 
changed, s share for share, for stock of the Oregon & Trans-Continental. 

ANNUAL REPORT.—Fiscal year ends 5 31. Annual meeting is held 
= Jersey City on third Weinestay in June. Report for 1897-98 was in 

— "186, , Receipts from interest, dividends and commis- 

ns’ $50,102 penses and taxes, $5,894; bal., surplus, $13,639, a gst. 

det, teed 158° io PY396-97, AssETs.—Milwaukee ectric Ry. & Light 

94,500; bonds, $55,000. Cincinnati Edison Electric stock, 

$582, 000; tom ds, 8300, : other stocks, etc., valued at $29,904; ioe 
counts receivable, $161,025; secured loans, $387,543; cash, $219,02 

LIABILITIES.—“The company has no liabilities, except current ex- 
penses and an open account of $17,060” May 31, 1898. 

art, J, Hobart Herrick Wa easbey, John I. Boggs, C C. W. Wetmore, 8. W. 
part, J. Hobart Herrick 7.5 ePuncen, G Sheldon, Edward Edes, 

Henry C. Payne. Preside W. Wetmore; Secretary and Treasurer, 
Edward Edes; New York Oltice, 32 Broad 8t. (V. 66,p. 1186, 1234.) 

Northern Union Gas Co. (New York Oity.)—V. 65, p. 621. 

Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 ysara, with guaranteed dividends, 
rising 4s per cent a year to 6 in 18 7 and afterward. 

Ohio Falls Car Manufacturing.—Common stock $100,000. 
See SUPPLEMENT of t aes 1898. Dividends iu 1898—J ae 3 ' 
byt 2 p. ©.; fa alance sheet June 30, 1893, was in ¥. 67, 

480. Oct. 1, 1898, y per cent regular dividend was pais, —_ in aa- 
dition 5 per cent on account of back dividends. V. 67, p. 480 


Oregon Improvement Co,—See PaciFic Coast Co. 


Pacific C°-ast Company.—This company controls the Pacific 
Coast Steamship Com rad! wae its entire capital stock) and 
operates five steams running between San Francisco, 

ortland, Victoria, a veort Brags San Diego, &c, Also owns all the 
securities of the Columbia & P und RR. (now standard gauge), 
Seattle to Franklin, etc., with s , 57 miles, and its New Castle 

mine; the Pa Pacific Coast Ratiwa narrow suse) Port Harford, Cal., 





livos, Northern Railwa 
Anagertes to Hamilton, Wash” —s - Wt the Port Townsené 
Southern RR.; Port Townsend Quilcene, Wash., 28 es. and 


Olympia to Tenino, Wash., 15 Bm at cpasnses the Franklin Oo Coal Co. 
° the Franklin mine, with 3,050 acres coal lands at Franklin 
and 2,083 acres at New Castle. See editorial V. 60, p. 954. 





HisTory.—Successor on Dec. 1, 1897, to the Oregon Improvement 
Co., sold in foreclosure and reorganized Pp. planin V. 65, p. 412, 463. 
Bonpbs.—New firats for $554,000 are reserved for new steamships 
etc., at not over $100,000 perann. Acc’nts pay. June 30,98, $696,7: 
DIVIDEVDs.—On Ist Beer 5 p c.and on 2d preferred 1 
paid July 20, 1898. 1238.) On Pee. 3p. ¢., an e 
common, 1 p. ¢., paid Oct. 5, 898. V.67. pD. 
EARNINGS.—9 months, } 1897-93.. Gross, $3,955,696; net, $919,336 
Dec. 1 to Aug. 31. 1896-97.. Gross, 2, 737, 106; net, 538,476 
REPORT.—Statement to N. Y. Stock Exchange in 1898, with balance 
sheet. ete,, in V. 67, p. 26. 
The following is for the seven months er ay June 30, 1898, after 
deducting all the dividends declared to October, 1898: 
Gross earnings. .. ...$3,081.502 | Int. on bonds (7 mos.)...8129,670 
Op.expenses and taxes. 2,395,145 | Depreciation (7 mos.) ... 81,665 
—— | Div. on lst pref. ion). one 76, 256 








Net earnings.......... $686,357 | Div. on 2d pref. (4 --- 160,000 
Interest and Giscdant. 4 ey. 960 | Div. on common ( *). noe 70,000 
Total net income..... $693,317 | Balance, surplus..... -«28175,725 
YEARS ENDING NOV. 30. 
1897. 1896. 1895. 
Gross earnings..... S cendon Meat $4,136,170 $3,221,621 $3,258,503 
Net earnings.............. -.--- 569,656 354,240 389,917 


DirRecrors.—To serve one year—Hamilton ‘“ Durand, Herbert A. 
Tucker and John Kean. Tv serve two years—E. H. Harriman, Danie. 
8. Lamont and Henry W. Cannon. To rr turee years—Grant Bl 
Schley, T. Jefferson lidge, Jr., and J. E. Heimerdinger.—(V. 66, p. 

83,521, 1002, 1190, 1238; . 67, | p. 26, 29, 635, 690, 789. 

Pacific Mail Steamship.—An ment made with the Panama 

RR. in December, 1895, for 3 years covers joint traffic between N.Y. and 
Gontral America and Mexico and the U. 8. coast. (V. 63, p. 78.) 

DIivipeNvs.—N > dividends from 1887 until Dee. 1896, when 1 p. o. 
was paid; in 1897, June, 1 p. c.; Dec., 1 p.c.; in 1898, June 1 pc. 

LATEST EARN’GS.—4 mos., ? 1898.Gross, $1,637,809; net, 0961 837 

May 1 to Aug. 31. $1897 Gross, 1,410,955; net, 324,56 

ANNUAL REPORT.—Fiscal year ends April 30; report for 1897-98, a 
balance sheet, was in V. 67, p. 219. The Atlantic lines were diecontin- 
ued in 1896 under a contract with the Panama ~~ 7 oe 4 HAC On 30, 1898, 
current liabilities were $172, «> Ngee assets, $ 
































Year ending Apr. = samen MROS. 1895. 
Atlantic lines. . ‘ $230,119 $223,829 
Panama lines $3,668,477 2,162,801 2,105,435 
Trans-Pacific line ««ee---- 1,463,958 1,362,437 
Subsidies ......... oo 55,917 69,333 ,060 0,0 
Miscellaneous. . 339,827 311,478 292,000 316,171 

Total earnings. .......84,064,221 $4,140,149 $4,222 see $4,087,872 
Net earnings .............- Meo 543. 714,258 $708, $712,632 


DIRECTORS AND OFFICERS—Henry Hart, Isaac E peed Calvin 8: 

Brice, Samuel Thomas, G. H. Meeq, Geo. J. Gould, Russell Sage» 
Collis P. Hun! m, Preetie butit P. Schwerin, Vige-President ; Jos. 
Hellen, Sec. an Mills Building, N. Y. (V. 67, p. 21 

Pennsylvania Coal.—Owns coal lands in Rae te ee Pa. 
Dividends since 1881—from 1882 to Nuv., 1898, inclusive, 16 per cent 
peran. In Feb., 1894, paid 4 p. c. extra andin Dee, 1896, 5 p. c. extra. 

Penneylvania Heat, Light & Power Co,—Deganaized in 1895. 
and acquired control of Ed. El. Light Co. See further particulars in 
SUPPLEMENT of January, 1393. Ia 1393 the Penn. Man. Light & 
Power Co. secured control by giving its tifty-year 5 per cent gold 
trust cosneeie at ths rate of $66 for each $50 share of th» preferred 
stock and of $24 foreach shire of the common stock. Common stock 
was 85,000,000, full paid; preferred $5,000,000, 70 per cent paid. 

For ye ar ending Sept. 30, 1397, net profits $324,503, and after pay- 
ing interest Seca, dividends, ete., $5,200 was ¢ wrried to surplus ac- 
count, making total surplus $151,892.—(V. 65, p. 823; V. 66,p. 384.) 

Pennsylvania Manufacturing Light & @ower.—A New Jer- 
sey corporation organized ia 1898 to S oatel the electricdight compa- 
nies of Philadelphia. It has secured control of the Penn. Heat, Light & 
Power Co. on terms above mentioned: also of Powelton, Manufac- 
turers’, Diamond, Suburban, Wissahickon, ete —in short, of all 
the electric. light properties of the Pe f ate 4 perhaps one or two 
of small importance. See V. 66, p. 2 289 1,811. Ia May, 1898, 
arranged to absorb Northern frastrie Light Co. (V. 66, SP 1046.) In 
Aug., 1893, absorbed West End Electric Uo. V. 67, p.2 

Srock.—Stock authorized, $15,000,000, upon which 10 per cent has 
been called, the proceeds, $i, 500, 000, being for improve nents, etc. 


DivipeNpDs.—First dividend, 5vc,, paid Oct. 15, 1898. 


Bonobs.—The company, it is understood, will have outstanding not to 
onered $15,000,000 of collateral trust 5 per cent fifty-year certiticates. 

—V. 66, p. SLL, 1046. V. 67, p. 275, 635. 

Pennsylvania Steel Co.—Chartered in Penn. in 1895; owns eight 
blast furnaces, with an annual ety | of 558,000 tons pi iron; @ 
rail mill, capacity 480,0)0 tons ani for 165 ,000 tons boiler steel, 
beams and other products, and a ship- building anda a -building 

a including plant at Steelton, Pa., with annual capacity of 175,- 

tons; Bessemer Steel Works, capacity of 350,000 tons, and the 
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having 
annual capacity of 300,000 net tons standard. goatee stent rails. Owns 
a half interest in the Juragua (Cuba) Iron Co., Ltd. V. 62, p. 776. 

BonDs.—Consolidated otiet mortgage (Girard Life Insurance Annuity 
& Trust Oo. of Philadelphia, trustee) covers the plants at Steelton, Pa,, 
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,in place of Chicago ¥ i Fuel bonds previously held in treasury. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prin« 1- 
lanation of column headings, &., see notes on x — Amount r| When {Where Payabl db 7? we ey : 
ana » &C., en ere Payable, an oe. 
For exp first page of tables. Bonds} Value. Outstandiny| Conk | | Payable Whom. 7 Dividend. 
ennsylvania Steel Co.—Old Penna. Steel 1st M., cur....r| 1887 | 1,000 1,000,000 5 |\M. & N.| Philadelphia Office. | Nov. 1, 1917 
Petaryiand Steel Let mortgage, neeeey Cjumhendegeoones ro 1892 | 1,000 2,000,000 5 iF. & A. do . do Feb. 1, 1922 
Consol. mortaene, $7 PS Sts eae 1895 | 500 &c/} 3,283,000 6 § \M. & 8.|GirardL.[.,A.&Tr.,Phil.| Sept. 1, 1925 
People’s Gas Le & Coke ( Chicago)—Stock, $25,000, 000 cece $100 |$25,000,000 |6 in 1897 Rr? N. Y., Central Tr. Co. |Aug.25,’98,11> 
Foopigs Gas Light & Coke 1st mortgage, gold, 8 & 2..c| 1874 500 2,100,000 6 g. M. & N.|N.Y..Cent. Tr.& Lond’n.| Nov. = 1904 
OPUEEGO. <a -nnccaccnconarosscccccccqscsscccccesccoss ¢| 1874 500 | 2,500,000 6g. J. & D. do do Dec. 1, 1904 
1st consol. mortgage for $10,000,000 gold........... c*| 1893 500 4,900,000 6 g. A. & O.|N. Y., Central Trust Co.| Apr. 1, 1943 
Equitable Gas Light & Fuel 1st mortgage.......... -. c"| 1885 | 1,000} 2,000,000 6g. J. & J.|N. Y., Cent’l Tr. & Chic.) July 1, 1905 
Chicago Gas Light & Coke lst mortgage, g. ...... (FP)c| 1887 | 1,000 | 10,000,000 5g. J. & J. do do July 1, 1937 
Consumers’ Gas 1st mort., gold. See V. 66, p. 472....c} 1886 | 1,000 4,246,000 5 g. J. & D. do do Dec. 1, 1936 
Tilinois L. H. & Power lst mortgage sekeginbacancstsadan ¢} 1885 | 1,000 500,000 , sale eee Cutcago, Chic. Nat. Bk.} Nov. 1, 1915 
lat a Gee ee 1st mortgage Cold. veo TE ae Ie 1885 | 1,000 300,000 6g. J. & J.\IlL Tr. & Sav. Bk., Chic.| July 1, 1915 
funding 000,000, g.F.....c*&r} 1897 | 1,000 2,560,0L0 5 g. M. & 8 New York. Sept. 1, 1947 
Nata Fuel Gas 1st mort., $5, 000,000, gold, assumei.| 1897 | 1,000 5,000,000 ty 2 & + Re Pte Nov. 1, 1947 
de Park Gas, Lst mortgage, agsumed.............-+6. 1884 |500 &c, 200,000 6 M. & 8./First Nat. Bk., Chicago.| Sept. 1, 1904 
Philadel 4 Oompany—(Natural Gas) Stock.............. Ra ih 50] 7,500,500] ...... Pipher es Pittsburg,820 Penn Av.|Oct 10,’98, 1 
0o.—Common st0ck.............c0-0-000-0000- Hla a 100 | 3,000,000 |5in i898\F. &@ A|  —..-....... Aug.15,'98,2 
Pref. ret sock, x, 8B ¢., cum., pref. as to assets and earn’gs.| .... 100 | 2,000,000 |8in 1893; Q.—J. |N. Y., Baring, Magoun.|Oct. 1, ’98, 2 
Procter & HUET WINE cavccereseoscsesesssee: ooee 100 | 2,250,000 |17 in ’98 F.&A. 25 Cincinnati, 9.,Co. Office.| Aug. 15, 98, 
Pref. fh (8 p.c., cum.). See terms in ed. at. 93,8uUP.| .... 100 | 2,250,000 |8 in 1898; Q.—J do do ct. 15,’98, 2 
nba 8, sub ect to cail at 110 after July 1, 1900....0*| 1890 | 1,000 2,000,000 6g. \J. & J.|N.Y. »Meroantile Nat. Bk July 1 
8 P Oar—Stock, $54,000,000. .............-- areas 100 |a54,000,000/8 in 1898 Q.—F. 4 Y., Tr. Co.|Nov. 15,'98,2% 
Guictier Mining—Preferred stock, 7 p. ¢., not cum..... ound 100 ‘tt * gy apenas N. Y., oe 70 bdo St. 1,4 
ilwa; Beuipmens 0,008 re ny of Minnesota.—Stock..... lad 100 996,500 |6 in i897| M. & N. ew, York & London. Nov., “as 3 
1st Mortg., gold, $5 yearly in Nov. at 100.....| 1891 | ...... 540,000 6 gz. J . & D.|N.Y.,Mait. sCoppell&Co. June 1, 
R. I. P. Horse Mane ee 7 p. c. cum.; then com, ee bres 100 1,750,000 |6% in ’97\Q.—J. 25 Co.’ 8 Office, Providence) Oct 15, "08, 1% 
* To be.increased to this amount in "November, 1898, |by the |paymen!t of # 50 p.c.| stock dividend aggregating $18,000, 0,00. 





and Sparrow Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Co. and $697,500 500 of the $1,500,000 capital stock of the Juragua 
Iron Company. Consols for $3,000, are reserved to retire the 
rior liens, Interest, if not earned, is pnyabvlein scrip till Sept. 1,’98. 
Tne March, 1898, coupon was paid in scrip, convertible into consol. 
6s; also the Sept. Lcoupons. V 67, p. 428. 

ANNUAL REPORT.—Statement in V. 66, p. 662, showed loss for first 
six months, $288,304; Pp i for second six months, $163,654; loss for 
year, $124,650.—(V. 67, p. 177, 428.) 

People’s Gas Light & Coke (Chicago).—An absolute consoli- 
dation on Aug. 2, 1897, of the companies forming the old Chicago Gas 
Trust. The $25, 000,000 Fidelity receipts, which previously represented 
the several properties, were exchanged dollar for dollar for stock of 
the People’s Gas Light & Coke Co.—V. 64, p. 1038; V. 65, p.235. Mu- 
tual Fuel was purchased in November, 197, and early in 1898 con- 
solidated, as was also the Hyde Park Co., with the People’s Gas-Light 
& Coke Co. Control of the Universal Gas was also obtained, bringing 
es — _——— practically the entire gas business of Chicago. 
_ Pp. ° 

In Sept., 1898, all disputes with the Indiana Natural Gas Co. were 
settled, the People’s Co. agreeing to expend not exceeding $1,500,(0> 
in the next three years in one aoe mon gas in Chicago Manhat - 
tan Oil Co. also was purchased. 8 reported, for about $1,500,000, 
but what new se urities will be issued anainst above outlays was not 
known in October, 1898. See V. 67, p. 690. 

PROPERTY.—In service denneey. 1898, including Mutual and Hyde 
Park properties: Street mains, 1,525 miles; meters, 199,473; public 
lamps, 32,425.—See V. 66, p. 3 382. 

DEALINGS WITH CiTy.—In June, 1891, a settlement was reached by 
the several companies on the basis of the city getting 342 per cent of 
the fa receipts, or at least $150,000 per annum, and paying $1 per 
1,000 feet for its gas—the price of gas to other consumers to remain at 
$1 25 until 1893, when a reduction of five cents in the price must be 
made yearly until $1, the present price, was reached. See V. 52, p. 939. 

Divs.— } 89. °90. °91 °92. 93. 94. '95. °96. °97. '98. 
Per cent.§ 4 3 3 5% 4lo(llesc.) 6 219 1% 6 Below 

In 1898: Feb., 149; May, 149 p.c.; Aug., lap ec. 

Bonps.—Of the $40,000,000 issue of 1897 $26,546,000 bonds were 
reserved to retire prior bonds shown in table ‘above, and can be 
issued bearing less than 5 per cent interest. The balance may be 
issued for additional eogeesy hereafter acquired, or for improve- 
ments or ae. a _ no case to an amount exceeding the cost 
of the same.—V. 65 72. The consols for $2,500,000 were issued 





EARNINGS.—Gross receipts from sale of gas to private consumers 
alone during first six months of 1898 were $2,617, 689, against $2,523, 
ag! in 1#97. V.67,p.321. Report for year ending Dec. 31, 1897, in 

66, p. 382, showing results, insiading yde Park and Mutual Fuel: 


YEAR ENDING DEC. 31, 1897. 





Manufactured gas sold, cubic feet. .......... ......2.-2-05 5,238,237,008 
Gross receipts from manufactured and natural PR cane $7,125,440 
Operating expenses (bond interest not included) ........ 3,688,977 
MOD BOON rw. ccs cesccesce -cnsencceens + <gceqvenepctasce $3,436,463 
Interest on onda (less on bonds then held in treasury) . 1 (842, 300 
Balance for stock (equal to about 6 p. ¢.)..........-++ $1,594,163 
COMBINED BALANCE SHEET DEC, 31, 1897. 
Real estate, franchise, Capital stock.......... $25,000,000 
tunnels, mains, ete. 860, rrtiy 559 | Mortgage bonds....... 34,246,000 
Materials 41,434 Bills payable.......... 100,000 
Securities .. 201 577 ' Accounts peynete.... 221,348 
Accounts receivable... 167, 201 | Dep. security wn! we 301,574 
Gas bills receivable. .. 673, ’268 | Bond interest. . oe 524,766 
City of Chicago........ 235.800 | Protit and loss......... 3,274, 791 
GEE asbblitccadesccedes 1,320,403 
Cash for coupons...,. 347,212 
Bills receivable....... 100,000 
Total assets.........- $63,668,481 Total liabilities...... $63,668,481 





Directors.—Anthony N. pouty, Walton Ferguson, Roswell P. Flower, 
C. K. G. Billings, F. 8. Winsto 

Officers.—President, ©. ty G. Billings v5 A, ~ = Brady, 2d _ V. 
Walton Ferguson; 3d V.-P. kK. Wo oster; Treas., L. A. wiley. 
Ottice, 54 Wall Street, N. Y.—V. 67, p. 74, 293° S21, ios. 635, 690. 

Philadelphia Company.=—This Company controls the natural 
iw —— about Pittsburg and vicinity, oe — 1, 1898, in 

686 acres gas and oil territory and 925 miles of pipes, and operat- 

ing 319 gas and oil wells. Pre:ident setts, Westinghouse hoids 4 
tion to sell control until Jan. 1. 1899—see V. 67, p. 30 and V. 68, p. 28! 

Under a percentage agreement of May 1, 1893, oe 1,000, ,000 Penn- 
sylvania Natural Gaa stock is to receive one- half of one per cent divi- 
dend for each one per cent paid to the Philadelphia Co. stockholders. 


DIVIDENDS.— t on an " 95. 96.97. 98. 


Per cent... .. 5 None. To Oct., 4 
ANNUAL REPORT.—Report for 7 2 was in V. 66, p. 952, showing: 
Gross. Net. ases. Dividends. Balance. 
1897-8....$1,50 4,680 $645,058 giss, 636 $75,000 $416,422 
1896-7.... 1,289,846 327,779 TA,08D'. secsces - sur.256,750 


Of the pope i in s 18972. 1,410,839 was from gas, $32,556 from oil 
and $66,285 from dividen received. On April 1, 1898, bills ayable 
were $84,417 (reduced on April 27 to $25, ); acets. ayable, ‘ere - 
874; bills and accts. receivable, $247,223; ort rate, — © eae and 
mortgages unpaid March 31, 1898, $76,000.—( V. 67, p. 3 





P. Lorillard Company.—Incorporated in New Jersey in 1891. 

REPORT.—None furnished, but at the annual meeting in June, 1897, 
President Lorillard stated "that considerable improvement had been 
made over 1896—See V. 65, p. 26. For year 1891-92 net Pred 0b. oa 
able to dividends were $496, 313; paid on Feet. © 
common, $150,000; balance, surplus, $186, 

DIVIDENDS.—1892. 1893. 1894. 1895. 1896. 1897. 1898. 

Common, % 10 
Preferred... 1892 to Oct., 1898, inclusive 8, yearly, pd. quarterly . 

Baring, Magoun & Co., Transfer Agents.—(V. 65, p. 26.) 

Postal Telegraph Cable.—See COMMERCIAL CABLE Co. 

Procter & Gamble Co.—Formed in 1890 under laws of New 
Jersey to carry on the soap, candle, oils and i business of 
Procter & Gamble. The mortgage covers about 67 acres of land ad- 
joining the city of Cincinnati, together with 29 factory buildings. 

DIVIDENDS........ ba og 1892 to 1897 incl. 

On common ........ 8 12 per cent. 
On preferred in full to Oct., 1898, inclusive. 
EARNINGS—For ree ending June 30, 1894, net profits were ooo 

(against $651,360 in 1892- og deduct interest on bonds, $120,000 ; 

dividend on preferred stock, $180,000; dividend (12 ee cent) on 

conimon, $270,000; balance surplus, $118, 008; total surplus fund July 

1. 1894, $450,029. Office, Cincinnati. (V. 57, p. 376; 59, D p. 291.) 
Pullman’s Palace Car Co.—The stock has been increased fi »m 

time to time to provide new capital, as wanted. (V. 56, p. 669). Income 

account surplus July 31, 1898, $29, 896,842, but see below. 

CasH DIVIDENDS.— 1877-80. 1881-83. 1884 to Nov., 98, inol 

since 1877—P. ct.§ Syearly. 99 yearly. 8 (2% Q—F.) 

An extra cash dividend of 20 per cent paid Aug. 15, 1898, and stock- 
holders on Oct. 13, 1898, pena  ry increase of stock to $54, 000,000- 
in order to distribute $18,000,000 of the surplus assets as a 50 per cent 
stock dividend; dividends thereafter to be 6 per cent per annum.—V. 67, 
p. 75, 789, 840. 

REPORT. agen for 1897-98 was pF Sak x = oe 


1898. 
17, incl. 5ex. in June 








Years ending July 31. 1896. 
Earnings from cars ................ $8,598,838 $7, 743, Gea $8,162,460 
Patent royalties,manuf.profits,&c. 2,076, 032 1,231, "544 1,081,923 

Dota SOVGRRG. .cssccc.ccccees $10,674,868 $3:87 ,974,888 $9,244,383 
Operating expenses................ »776,314 1,868 $3,730,079 
Paid other sleeping-car associati’ns "881,634 312° 169 847,893 
Other expenses...............02-200 Tene ° | “Seaceses 138,998 
Dividends on capital stock ........ 2, 880, 000 2,880,000 2,880,000 
Net surplus for year............... $2,393,884 $1,770,851 $1,647,408 


Chairman of Executive Committee, Rabat T. Lincoln, Chicago. N. 
Y. office, 15 Broad 8t.—V. 66, p. 1090, 1141; V. 67,30, 75, 787,789, 840 


RallwayjEquipment Co, of Minnesota.—V. 67, p. 368. 
Rapid Transit Ferry.—SEE SUPPLEMENT of October, 1897. 


Rhode Island-Perkins Horse Shoe Com ge a 
TION.—Manufactures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. In 1895 was incorporated under laws of 
Rhode Island. V.61,p.1014. Stock listed in New York in Dec., 1892. 
Stock—Common (or general) stock, $1,000,000; preferred, $1,750,000. 
DIvIDENDs.— 1892, 1893-95. 96. "97. 98. 
Common, p. ct. 12% 10 yearly. aals wuee 
Preferred, p. ct. 7 p. c. yearly. 6% 5 

EARNINGS.—!n year 1896-97, net over all expenses, $86,839. In 
1895-96, net, $148,162. In 1893-94, net $225,816. 

St. Louis Terminal One les Station & Property,—Incor- 
porated in Missouri in March, 1897, and owns several blocks of modern, 
slow combustion buildings, adjoinir nf the Terminal Railroad Associa- 
tion’s tunnelin St. Louis. The buildings contain a union freight sta- 
tion connected with the Terminal RR., and enable the twenty large 
wholesale houses which use them under lease to avoid the delay = 
expense paeetont to the usual system of carting to and from depots. 
Terminal Railroad Association of St. Louis is under perpetual contenct 
with the ey oy to maintain a freight  aeage 3 on the premises. See 
full statement in CHRONICLE, Oct. 16, 1897, p 730. 

STOCK AND Bonpbs. —Common, $2, 000, 000; preferred 5 P. c. cumula- 
tive, $1,000,000. The bonds are redeemable at 102 after June 1,1902. 

EARNINGS FOR THE 131g MONTHS ENDING MAY 1, 1893. 


Recei 2 Expenses. Interest Sere aooy Bal., surp. 
$301, 3,092 $151,875 39,9 $91, 794 
mat handled 282,061 tons, against 247,247 in previous year. 
President, Robert 8S. Brookings.—(V. 65, p. 730, 1072; V. 66, p. 519. ( 
San Francisco Brewerles (Limited).—V. 67,p 369. 
Southern Cotton Oil.—See Sup. of Jan., 1898; also V.66, p. 1186. 
Southern & Atlantic Telegraph.—Lines leased to Western 
Union (which owns $390,475 of stock additional to that in table) and 
stock guar. by rental 5 p. o. 
South Yuba Water Co,.—See SUPPLEMENT of January, 1898. 
Spirits Distributtag Co.—Organizei in 1896 under the laws of 
New Jersey by the American Spirits Manufacturing Co. for the purpo<e 
of handling ite product, the Manufacturing Co. contracting to make « 
fixed annual pay ment to the Distributing Co., payable quarterly, be- 
ginning May, 1894, sufficient for the dividend ot 7 per cent upon the 
instalments paid in on its first preferred stock. 
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156 INVESTORS’ SUPPLEMENT. (Vou. LXVII, 
<= = 
Subscribers will confer a great favor bv giving tmmediate notice of anv error 4iscovered in these Tables, 
7 Bonds—Princi- 
sa caciaacs og cee eetieee Si aes notin cal aS |MRS| aenemne laces neal aan [whens pguien cal tel Eee 
r explanation of column 6., 866 notes on| oO i q y 
. first page of tables. Bonds| Value, | O¥tstanding|"Go,.P° Payable Whom, Dividend, . 
&t. Louis Ter. Qupples Sta. @ P.—1st M. g.,red.102 aft.’02. e 1897 |8500&c.| $2,000,000 419 g.|J. & D.|New York and London.| June 1, 1917 
Boathern & Atlantic tr gg (guar. 5 per cent)../ .... 25 559,525 5 A. & O.|N. Y., West. Union Tel./Oct.,’98, 219 
Southern Colton Oil—Stock (see text).............----++++ oan 50 2,000,000 |See rem.| ..... From Camden--by ch’ck Snes 9s 3 
South Yuba Water Oo. ahs - md 18 50 522,000 6 A.& O Holland Trust. | Apr. 1, 1910 
Consol. mortgage, gold 1,500,000........ 1893 | 1,000 §00,000 62. |\J. & J.iN Pee L. & Tr. Co.| July 1, 1923 
Diane 7) eStock (See text) 1st pref. cum..| 1896 100 1,050,000 |7in 1897) Q.—M. ie ¥., Mills Building. |Oct. 5, ’98, 14 
Distilling @ Distrib.—Pref. stock 7 p. c. cum. cece | cocces 8,000,000 | ...... Stike y 4 a3: a ena’ Nov. 8,’98, 1 
Standard Gas Lighi—Com. stock authorized, 5, 000, 000.) <... 100 5,000,000 |5in 1897) Q.—J. N. Y., 31 Nassau st. [Oct. 1,’°938,1 
Preferred stock authorized, $5,000,000......... a -sectens aed 100 | 3,721,100 |6in 1897|J. & J. do do July 1, 98, 5% 
New lst mo 1,500,000, ‘gold letetiedeneotnnogedeed c} 1890 | 1,000 1,477,000 5 g. |M. & N.| N. Y Mere. Trust Co. ar 1930 
Standard RR el EG SEE INET OI: a 100 | See text. |See text.| Q.—M. | N. 26 Broadway. |S’pt.15,’98,5 
Stand, é& Twine—1st M., g., 8. f., to call at 105. a.c*| 1896 | 1,000 2,912,000 6 g. |F. & A.IN. x Manhattan Trust. ug. 1, 19. 
Consol. M., non-cum., incom es, ¢. tO call at par...Ce.c*} 1896 | 1,000 7,500,000 ee ar cen Aug. 1, 1946 
Btreet Railwa y 4 Tliuminating—Comamon |, eee eees |, cesses 45,000 shs. |See text.|F. & A.) N. Y. City and Boston.| Aug.19,’98,2% 
Busqueh’na Coal.—1st M., gu. p. &i.,8.f. not sub. tocall.c) .... 1,000 1,550,000 6 J. & J.| Phila. Co.’s Office. Jan., 1911 
Tenn. Coal I. @ RR. Vo.—Common stock $20,000,000...... pi ee L MEL eaceen, | cocee A... chpneseces., . |... ceamentes 
Preferred stock i. per cent cumulative)................. pe 100 ET | cccsen | cases N. Y., 4th Nat. Bank. | July 15, 1893 
a  cceenaasogneeuness 1881 | 1,000 12,000 6 M. & N.| N. Y., Hanover Bank. | Nov. 1, 1901 
South nth Pittsburg Pura » lst mortgage ........... «.--.| 1882 | 1,000 120,000 6 F&A O) do Feb. 1, 1902 
Alabama, 1st mortgage............ o’| 1882 | 1,000 300,000 7 |aA.& O. do do 1902 
Pratt Coal & Iron Co. ., Ala., Ist M.,s.f., not drawn....c*} 1883 | 1,000 643,0€ 7 M. & N. do do Nov. 1, 1903 
Birmingham Ate ~ con. M., 7) 8. £. 1%, not d’rn.- Pal 1887 | 1,000 | a3,721,000 6 g. |J. & J.|N. Y. Hanover Nat. B’k Jan. = 1917 
I Div. ia is yearly, notdr’n.. 1887 | 1,000 b1,400,0¢ 6 g. |A. & O.|N.Y.,4th National Bank/ Jan. 1, 1917 
De Bard. co: ,000 y’ly, not dr’n. pa 1890 (500 &c.| 2,428,00 6 g. |F. & A.|N.Y., Hanover Nat. B’k.| Feb. 1, 1910 
Ala. Bard on. Mgt ar oref. 6 0. Cm, GUA ...... eta) ph Bis. 440,000 ag ee os lama, agi 
1st mo: guarant NE. Bes casccceceseqnesse 1898 | 1,000 1,100,000 if -came fF -  neene ed 1928 
a Includes $97,000 alive in sinking tana. b Incluides $1)40.000 jalive in sink/ing fund. 














wg ope ety ay 7 > = C. eed authorized $2,100,000, 
ssued, full $:,050 Second preferred $1,575, ail issued. 
Common 4 873,000 te shares $100 each. (V. 62, p. 318. ») | 
Coe mag & 1st referred: In 1896, June, _ Ly r share; Sept.’ 
‘1°75 per share; 1°75 per share; in 1897, n 8:75 per share’ 
— Bi°75; Sept, 8 $1°75; Deo., $1°75; in 1898, Mar. , 81°75; June, $1°75, 


Standard Distilling & pisgrtbatas Co.—ORGANIZATION. 
—Incorporated in New Jersey in June, 1398, to conselidate all the 
leading di distilling interests (daily capacity about 114,000 gallons) out- 
side of American Spirits Man Co. Estimated annual onpeaty 
about 25,000,000 gallons, about the same as the American Spirits 
Mfg, with wnom a forma ment gh a Cg has been 

made. See prospectus in V. jas . 1190; also V. 67, p. 30, 3 

S8TocK.- Authorized, $16,000,000 common eo ,000,000 7 per 
cent cumulative preferred, latter being all subscri for at par and 
carrying a bonus of $150 in common stock. No bonds. 

Orricees. President, Frank Curtiss; First Vice-President, Pem- 
broke Jones; Second va Sn Samuel Woolner; Treasurer, 
James A. Webb; Secreta’ Huggin-; General Counsel, Levi 
Mayer; Executive Comm ttee, Pronk Curtiss, James A. Webb, F. O. 
Matthiessen, Geo. R. Sheldon, Pembroke Jones, E. F.C. Young and 
Samuel Woolner.—V. 66, p. 1141, 1190; V. 67, p. 30, 3238, 632. 

Standard Gas Li — in 1886. Owns 160 miles of 
gas pipes north of 13th Street. 

DIVIDENDS8— 1891. °92. °93. 94. °95. °96. °97. °98. 
Common %................ ie “a a. -¢ 5 Below. 
, Eee B% ‘i 4 4 54 4% 6 

In 1898, on ert Jan., 3'g p. c. (of which 2 p.c. extra); April, 142 
zB ©.; duly. 3'op , 1 p. ©; on preferred, Jan., iP. e. (of which 

p. c. exure}—tn 6 dividends were both paid Dec. 31, 1497. Russell 
Sage, President. W.6 » p. 516.) 

Stand: rd O11.—This —w 4 controls ew eee oil refineries in 
all the a: acipal Northern cities of the United States, and produces 
about ver cent of the country’s total output of refined oil. Also 
controls oil wells in Pennsylvania, Ohio and West Virginia, and has 
pipe lines for transmitting its oil to tidewater. The trust certificates 
are issued against a deposit in trust of the stocks in the a refin- 
ing, ans. producing and transportation companies controlled by the Trust. 

———e "originally $ a y lem 000) are being canceled and the 
Trustees are assi e beneficial owners the legal title to the 
stocks which were yz. i- held in trust. An “assignment” therefore 
—— a share in the legal ownership of the combined properties, 
Ww the old trust certiticates represent a beneficial interest in the 
same. Both receive the same dividends — are quoted alike. Divi- 
dends are paid with profits from stocks of corporations held by the 
liquidating trustees. War tax is one quarter a one per cent on an- 
bual receipts in excess of $250,000. V. 66. (fe, 1137. For list of 
constituent properties as of 1892, see V. 66, p. 1 

Rap - mace yen 1396. 1897. 

eemnnoonammnniil ayear. 31 33 P Se = 23 (4% extra) 
Dividends in 1898: Marek, 10 p. ¢.; om fockef al. 
Rs.—Wm. . Rockefeller, John D. Rockefeller’ E H. Fla, ~ 
Tilford, A. M. McGregor, 


Direc 
Jonn D. D. Arehbol H. H. Rogers, W. H. Til 
Babcock and C. M. Pratt. —( . 66, p. 84, 860, 906, 1187, 1239.) 


Standard Rope & Twine Co,—Incorporated Nov. 8, 1896, under” 
laws of New Jersey, to take over the pro Br 60, of the United States 
Cordage Company, ame = my “yy plan in . 1012. bad state- 
— of | mage A covered b 6 mo see : 63, p.1 The 

ap —} about Aug , 1808, of the Union Selling Co., whieh will 

as selling agent and nance the Rope & Twine Co. +s business, 
lea to effect large acaueadien in manufacturing expenses. 

p. 484. 


Re 
STOCK AND BoxDs.—Capital stock is $12,000,000 (par $100). The in Fecteau ter the york an fellows: Oooh, 
ps . yearly sinking fund 1 percent of 4 


t mortgage is for $3, 
bonds St nese, pad bon tirsts purchased for sinking fund and canceled to 
pow A 000. The consols are non-cuwulative incomes, and 
tied to one vote for each $100 of bonds. 
Rerort.—Year ends July 31. Statement for — 8 in V. 67, 
Proceedsof Net from Other harges, nee 
—_, ow income. ele, 
.83,100, J ere --- $239,865 sur. $2285 563 
iber., 3,542, $03 def.169,710 $96,376 wee 212 = def.167 836 
Chairman, Vincent P Travers; Vice-Prest., Alfred R. Turner, Jr. 
Secretary and Treasurer, John M. Forbes, og Broadway, N. Y¥. 
Directors: Vincent P. Travers, William Barbour, W . R. Potts, Sumner 
R. Stone, Jobn Kean, A. R. Turner, Jr.; John M. Forbes, John N. 
Kenney, J.C. Reiff.—(V. 65, p. 569; V. 66, p. 951; V. 67, p. 484,840.) 
Street By. & Illum,.Properties,—Surr. Oct.,’97, V. 66, p. 811 
Sugar Trust,—SkE AMERICAN SUGAR REFINING arte 


Summit Branch Coal Co (Pa.)—The combined rties 
cover 11,488 acres, of which 8,461 acres lie within the } oe meas- 
ures. Successor of the Summit Branch RR. sold in foreclosure 
ony 13, 1897. Was to be organized per plan in V. 63, p. 1065, and 

ifieations in V. 64, p. 755, but ip March, 1898, the unexpected 
pDevessity for raising from $350,000 to $600,000 more cash than had 
beeu provided preveated the issuance of the new securities. A fur- 
ther modification of the plan is proposed—see V. 66, p.575. In July, 

1393, reorganization was still pending. V. 67, te 175. 

EagyNiInGs.—Summit Branch and Lykens Valle mpanies combined: 

8 months, :  , he Gross, $1,0 Ary 846 ; deficit, $17,143 

Jan. 1 to Aug. 31. 1896.... .. Gross, 1 "182,008; deficit, 89,573 





| 





REPORT.—Report for year ending Dec, 31,1897, was given in V. 66 
p. 332.-V 65, p. 368, 1116; V. 66, p. 332, 575; V. 67, p. 179. 
Sunday Creek Coal Company of Columbus, Ohio:—On- 
GANIZATION, PROPERTY, EtTc.—An Ohio corporation owning about 14,- 
acres of coal lands in Perry and Athens counties, Ohio. Full 
A to N. Y. Stock Exchange in V. 56, p. 503. 


STocK, Etc.—Preferred stock, $1,500,000; 5 per 2 cont common stock 
$2 500.000: par, $100. lst M. 6s, J. & due Dec 1, 1912, 
but subject to call at 105. On Dec. 31, 1897, ilies oe payable were $58,- 
200; accounts ia $76,987 Ya Treceivable, $79,617; accounts re- 
ceivable, $311, cash, $10,62 


DIvVIDENDs.—On pref.: 1893, io p.0.3 94, 3; 95, 3; in '96, 3; 97,2 p. o, 
in 1898, Feb., 144 p. c. 

OPER qty yy 1s, ove. 891 tons; in bag 534,760 tons: 
in 1895, 510,411 tons; in 1896, 4 2,81 5 tons; in 1897 , 414, 1832 tons, 
Year endin Mer + 1897, gross incom, $351,288; net, $97,971 ; int., 
taxes, etc., $36, 1; betterments (re-investments) $8, 694; sinking fund: 
$6,276; Sitiaend. a (pata Feb., ’97), ,000; bal., sur. for year, $46,810. 
—V.56, p. 502. N. Y. office, 36 Wall 8t.—V. 64, p. 797; V. 66, p. 334. 


Tennessee Coal Iron & Railroad Company.—ORGANIZATION, 
—Owns blast furnaces, coal mi we — mines, foundries, &c., and coal 
and iron lands in Tennessee and Alabama. The total area of mineral 
lands and rights owned and controlled in 1893 was about 400,000 acres, 
of which 274,000 acres in Alabama and 126,425 acres in Tennessee. 
Also owns 30 miles main line of railroad and 72 miles of terminals 
and side-track connections. 

On Dec. 19, 1892, the Cahaba Coal Mining Company was absorbed, 
its property consisting of some 44,000 acres of coal and iron lands 
situa’ in counties o Bee, Shelby and Jefferson. V. 55, p. 60, 463. 

‘An ama ation with the De Bardeleben Coal & Iron Company was 
consumma in Sooqensee, 1892. Merely a formal existence is re- 
tained by the De Bardeleben Co. and the Cahaba Co. V. 63, p. 31. 

In June, 1898, the Alabama Steel & Shipbuilding Co. was organized 
to build a large steel mill at Ensley City, and contract let for con- 
struction. The mill will have twelve bisic furnaces of 50 tons each 
-_: a cogonty of 1,000 tons of steel daily, and will be leased, when 

as bY the Tenn. C., 1. & RR. Oo.. which will uarantee its 


si. i) pe cent bonds, all subscribed in June, 1893, and $440,- 
6 006 ad Epreferced iven as a 40 pe per cont, bonus with rs 
bonds. The $50, Sat commen stock, all o Tenn. C., I 


— a carries control of stock.—V. 66, p. guaed By. ths V. 67, p. 127, gor 
ENDS.—On common in 1887, 1 per cent.and none since. On pre- 
a .— 1889 to 1893 inclusive, 8 pc. per annum; none since. ' 
Bonps.—The two issues, known as the Birmingham Division and 
the Tennessee vivision bonds, are each a lien on their own Me. my! 
as described in the mortgng 6, and a second lien on the of 
the other division. authorized issue of the 
Div. loan is $5,000. 000" ‘ots which $540,000 bonds have besn cremated] 
and of the —. Div. $1,400,000, of = $140,000 are in the sinking 
fund. The eis for $3, aa of which $172,- 
000 B25 by sinking fund, ,000 in trust for Eureka bonds and 
,500 intreasury. The De Bardeleben bonds were assumed by the 
aa. Coal & Iron. See ve 56, p. 604. 

ATING DEBT, EtTc.—On Jan. 1, 1898, total floating debt w 
$1,903, 494 (against $2,378 = = Jan. 1, Le mpd 20) of which $963 Yo2 
bills payable one) 40,287 credito open account. Total 
Pye assets 130 (against : $2, 11,968 in 139 of which $119,- 

71 cash and pwn AO 315,500treasury bonds, $434,905 salable 
part of inventory and $390, 154 due on open accounts. 
EARNINGS,—Jan. 1 to Aug. 31 (8 months) net, $518,578 in 1898 
$358,220 in 1897. 
ANNUAL REPORT.—Fiscal year pow - Dec. 31 (formerl ar 31.) 
rt for yeer ending Dec. 31, 1897, ven in V. 66, p. 571, show- 
457,313 “tons; po 916,- 


Pelinal am 


tons; pig iron, 541,950 tons. 
-1 osee— ~is moe. “~ ~tt mos.— —Year end.Jan.31—~ 


897. 1895. 1895. 
Tot. net profits.. $623, 823 8692, 933 $995, 794 $561,984 
Int. on bonds,&c. 649,830 oe 034 582,305 631,516 
Bad debts, &c... 13,928 186 43,521 cr.1,205 
Balance for year. af.39,935_ sr. 31; 063 sr.369,968 af.68,327 


Total undivided surplus Jan. 1, ‘1897, was $31, 06 2. 

Degpevese on oo Meyer, James T. Wood ward, W. 8S. Gurnee, 
Jr., W. 8. G Payne, John G. Moore, James Swann, D D. J. Mo- 
Comb and A B. Boardman, of New yous A.T. 8m wg ~ J.B. Adger. 
Jr., of Charleston; A. M. noe and N. Baxter, of Nashville; J. 
Bowron, of Birmingham; Oo. M. . MeGhee, of Knoxville; President, N. 
Baxter, Jr.; Secretary, John F. “Fletcher, Jr.; Treasurer, Jas. Bowron 
Birmingham, Ala. N. Y. office, 80 Broadway. —V. 67, p. 127, 735, 801 

Terminal BR, Association of St, Louls,—SsE£ RAILROADS. 

Texas & Pacific Coal Co,—See SuPPLEMENT of Jan., 1898. 

Texas Pacific Land Trust.—See Surp. of Apr., 1897, page 154. 

Trenton Potteries Co,—See Sup. of April, 1897, and V.66, p. 286. 

Trow Directory Print, & B’kbind.—V. 65, p. 365, 413. 

Union Depot Co: of Columbua, «.—The P. CO. we am L. owns 
a half interest in this property.—V. 63, p. 117; V. 64, p. S¢. 

Union Ferry.—Operates five ferry lines between Yew York and 


more. Cagis stock eh 006 4 7 3 bar 100. vont real sore 
com roperty, —_ ane ) a eo , oto. 
Dividends: ero in 1896 6.; in 1897, 


4 A Pp. 
4p.c.;in 1893, 4p.c. Prosiasce Ww AR wt 
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OoroBER, 1898 } MISCELLANEOUS STOCKS AND BONDS, 
MISCELLANEOUS. Date | sis 20, oF INTEREST OR DIVIDENDS. Lak a Ae 
f column headings, &c., see notes on} of 0 Rate per| When |Where payable and by} Stocks—Last 
Dee cuplanation “arst page of tables. 3 Bonds Value. Outstanding Cen’ Payable PWhom. " Dividend. 
Tennessee Coal Iron @ RR.—(Concl’d)--Eureka Co. bonds) .... | ...... r 7 |jA. & O. Bamana’ svc E-Be. 19 
Canate lst M., Poa 100, $100,000 aole 6 00 ., 8. f., red, at 110..c*| 1892 | $1,000 1,075,000 g. |\J. & D.|N.Y.,4th National Bank. 
=< sean Oo $500, 0.000. 6 nil king fund 2. 2020222022 MORES seas Ni-eahcna 71361000 un i Ne & % N, yi. Oontrad Samy Co. tes 71508. ~s 
nenon. Potteries. Stock ($1,250,000 is 8% cum. pref)...| .... | “i00] 3,000;000| ...... |... : N.Y. "A.M. Kidder &Co.| See text. 
Union t Oo. Columbus, 6.—1st mort., $500,000...... 1893 | 1,000 374,000 7 M. & N. , Union Trust Co, 9:3 
Genera! mortgage, $800, 600, sinking fund............ F| 1896 sy 4 . 450,000 S91 Re J. ‘. J. Ny 7. ning L. te Co. ak jim %. 
H-BSLOCK. . 0... 02 ene ne ene cecccecescccee ss ceceee sone ,000,000 n’ s ‘0. oftice, Brooklyn. ct.1,’98, 
Ute, gold, red. at 110 after Nov. 1, 1895.............. 1830 |100, &c.| 2,200,000 g. uve a ee ’B. Hollins. | Nov.’ 1. 19 
United Gas Improvement Co—Stock, $i5, 000,000......... soee 50 | See text. a eh Philadelphia, Office. |Oct 15,98, 2% 
Debenture bonds, (currency) $1,000,000...... ....... OT an 500 1,000,000 6 . & J.|Phila., First Nat. Bank.| July 1, 1902 
U. 8S. Envelope—Stock, 7 p. c., cum , pret., $3, ng ones 100 2,050,000 7 M. & 8. ‘New York Nov. 8, ’98, 2 
anh Lag ce g- ved. aft. 1908 at ‘104, s. f. y’rly..| 1898 | 1,000 1,500,000 6g. \J. & J. do Aug. 1, 1918 
ed States I yt li, ia atc oeecceeeccsceectecees cone ao pgseyeed 3 in 1898|M. & N./N. Y., Office, 49 B’ way. — nepal 
mit es Lew saan 8 ‘“ ae | rage Breragig ate ee one pa 
vn Preferred stock, cumulative 8 p. C...........-.-++---+---- isin 100 | 62,225,900 |4 in 1897 Q.—J. |Office,26 Ferry St.,N.Y |Oct. 1,’98, 1% 
Deb. for $10, 000,000, gat. Sf» re epee "ee to call at 110.c*| 1893 148° yey ted 4 g. m. é %. Wy Cae Beis te Mey 1; oa ie 
ited States Mort, e cont adheshbeesestes one 000,000 ° -|N.Y., ce, edar 8t.|Ju 
a mort. trust a 8, “BY 5 cola, red. after 1899...c‘&r| 1894 |100 &c. 1,000,000 5 M. & N. do do May’ > 
do do “©” gold, red. after 1900...c*&r| 1895 |100 &c./ 1,000,000 5 A. & O. do do Apl. 1, i915 
do do ome gold, red. after 1901...c*&r| 1896 |100 &c.; 1,000,000 444 |JJ. & J. do do Jan. 1, 1916 
do do “nr gold, red, after 1907...c‘ar| 1897 | 1,000 1,000,000 4 J. & D. do do Jan. 1 1917 
do do “F” gold, red. after 1908...c*&r| 1898 | 1,000} 1,000,000 4g. \M. & 8. do do Mech. 1, 19 
do do “@” gold, red. after 1903..... c*| 1898 |106 &e. 1,000,000 4 ie BF. & A. do do ug. 1 8 
United States Rubber—Common ($25,000,000 authorized); -... 100 | 24,289,600 |2Feb.’97| ..... |  saecceceee Feb.15,’97, 2 
iy a ($25,000,000 authorized) 8 p. c. non-cum..... anne 100 | 22,900,200 |6in1898\J. & J.| —=—_ wna nneeeee Oct.31,’98 
Wagner Palace Oar _—__Saeepamagann cmt as SE ese 100 | 20,000,000! ...... M’thly. B. .0M0e, J sesscase 
Union Type Writer.—Organized in 1893. Stock is as follows: Bonpbs.—The six series of mortgage trust bonds, $1,000,000 each, are 
" ; secured by deposit with trustee of first mortgages on improved ‘cit 
Class. Outstanding. Divs. When Pd. Last Dividend y, 
Common..........-- Ci hencd’ .  . Seee daa ceba eee real estate “in amounts at least equal to the bonds outstanding.” 
Ist pref., 7p. 6..... 4,000,000 A.&O. * April 1, 98, 3lg.. See The 81000000 to list $5,000,000 bonds given in full in V. 87, p. xi 
Ba pret, b.e.-.. 4019.00, EO. April 1 98, | THBP Wp. "areeua Tan: S95, wore Sie 207Aaa,incting 
‘ ._ V. 67, p. 30. 8e an. were nelu 
DIVIDENDS. = ws. ue. 1896. 1997. ' U. 6. Government bonds, $1,890,000; New York City bonds, $613,795; 
1st preferred, per — sees a“ mortgages, $6,080,015 ; other stocks and honds, $840,179; cash on 


2d preferred, per cent...... 3 6 6 8 
Overdue on 2d se ay Oct., 1897, 2d pref., 16 p. c. (8642,400.) 
United States Cordage.—SEE STANDARD ROPE & TWINE Co. 
United Electric Securities Co.—See V. 67, p. 480, 540. 
United Gas Improvement Co.—Organized in 1882 in Pennsyl- 

vania and reorganized in 1885. Charter is perpetual and business is 

+] Lv leasing and o. in of gas bp Ca: y + — is 

7 500,000, having been increased from $10,0 December, 
895; outstanding May, 1897, $11,394, $50" Stockholders: voted 008, 

2 1898, to increase capital stock’ from $11,500,000 to $15,000, 

stockholders to subscribe at par, and to be payable in four instalments 
of 25 per cent each on July = § October 15, 1898, and Jan. 15 and 

A ~4 <i 1899.—V. 66, p. 475, 906 

1897, this company leased the Philadel sepnie ot city gas works 

until Ded. 31,1927. See terms of lease in V. oe 926, 941. 

The Improvement Co. has assigned the lease to the uitable Illumin- 

ating Gas Light Co. of Falladeiphia, but without dim yon ae its own 

obligation. see Eq. Ill. G. L. ~o. and V. 66, p. 426; V. 8. 
DIVIDENDS—Since 1889, 8 p r annum, payable yd en In 

Jan., 1896, paid extra diviaend o of 15 p. c. in couvertible scrip. 
REPORT for 1897, in V. 6 6p. 898, showed profits of $1,424,300, a 

= of $142,141 over 1896. T e net ‘gain from gas sales was $310, 666, 
ut this was reduced by some charging off for sales of some electric- 

light securities. ae 8 per cent per annum on $11,400,000 

stock called for $912, 

President, Thomas’ Dolan; Secretary and Treasurer, Edward C. Lee, 

Drexel Building, Phila. (Vv. 66, p. 236, 898, 906; V. 67, p. 788.) 
United states og eT “association” gr oe under the 

laws of New York State in 1854; not incorporated. perated June 

30, 1895, on about 30,000 miles ~~ ‘railroad in the United States. In 

September, 1887, the stock was in ,000, raising it to 

10,000,000, and the Baltimore & %& Ohio Express was purchased. On 

une 30, 1897, the B. & O. owned $680.000 U.8. Express stock. Busi- 

ness on the Lehigh Nnttey system was acquired in February, 1893, 

and on the Chicago Milwaukee & St. Paulin February 1894; on Miss- 

issippi Division of B. & O. Southwestern in March, 1895 
DIVIDENDS. ? '81-87. ’88. ’39. by Ls Lg *. Ly os ‘96. 2. 98. 

Since ’380,p.c.§ 4 yly. 5 5 3 
United States » AE PET A aa me. pF the laws 

of Maine. Absorbed ten companies named in V. 66, 003, 
roducing over 90 per cent of the commercial envelopes in the. United 

tates. Output 17,000,000 daily; a a P over 20,000,000 daily. 

Stock, $750, 0 common; par, $109; referred, $3,750. 000 authorized: 
ar, $100. ‘Bonds, $2,000,000, . 66, p. 1003; V. 67, p. 179. In 
ov., 1898, 2 per cent dividend was paid on preferred. 
OrFicers.—President, O. H. Hutchins, Worcester, Mass.; Vice-Pres- 

idents, James Logan, Worcester, and El sha Morgan, New York; Treas- 

urer, R. W. Day; Assistant Treasurer, Fred eo H artford; Sec- 

retary, W. G. Morse, New York. (V. 66, p. 1003; 67, p. 179, 275.) 
United States Glass,—V, 67, p. 48v. 

United States Leather,.—URGANIZATION, ETCc.—Incorporated Feb. 
25, 1893, under the laws of New Jersey to take over the properties and 
business of a large number of concerns for many years © in the 
tanning and sale of sole and belt leather. Assets, it is said, amoun; 
te at least seven times the amount of the debentures, about 40 per cent 
representing real estate and the balance oe —_ and other personal 
property. V. 56, p. 757; V. 57, p. 23. Be an p. 114 

STOCK.—The capitalization ered stock ptr and $64,000,000 
of 8 per cent cumulative — stock; authorized for — roperty, 
ea of good will, 000 of each and B4, .000 of each Bn 
July, 1895), on peewee of ceste landa, etc. See V. 61, p. 114, 737. See 
waliien of pref. certificate in editorial of May 1, 1893, SUPPLEMENT. 

Devinayee 1996. 1896. 1897. 1898. 
Preferred p. 6. .... .... Below. 

In 1898! Sen. 1 p. 6; “Apri 14 p.c.; July, 1% p. o.; Oct., 14 p. 
ce. Overdue on preferred to February, Mg98, 26 per cent. 

Bonps.—The debentures were issuei to furnish working capital. 
Sinking fund 4 per cent of issue yearly, the debentures to be pur- 
chased or drawn at 110. yy om for 9,653 ,000 have been certi- 
fied by the Maye but to Aug. 1896 (date of cancellation each 
year), ,000,000 debentures a had been issued and $720,000 of 

hese retired by sinking fund. Central Trust Uo., N. Y., is trustee and 
registrar of the bonds. adv. in CHRONICLE of May 6, 1893, and 
application to N. Y. Stock Exchange V. 57, p. 23. 

NNUAL RePORT.—Fiscal year ends Dec. BL. Report for 1897, in V. 
66, p. 425, gave no statement of earnings, but merely balance sheet 
ahowing profit and loss GOs On of $4,363,978 on Deo 31, 1897. In 
1896 the surplus was $3,86 

OFFICERS - President, J. Horton Goshen, N. Y.: 1st Vice-Prest., E. R. 
Ladew ; 2d Vice-Prest., L. H. La ham ; 3a Vice-Prest., James H. Proc- 
tor; Sec’y, Josiah T. ‘Taby, rooklyn, N. Y.; Treasurer, James R. 
Plum, N. Y. City. N. Y. Olfice, 26 Ferry Street. (WV. 66, p. 425, 428.) 

United States Mort rigae & Trust Co.—Chartered in 1871 
Formerly U. S. Mortgage present name assumed Feb. 23, 1895. 


Space. Capen steo is 2,0 000,000; par, $100. Surplus, $i, 250, 000 
undivided x fits Jan. 
Pp. ©.; in 1895, 6; 


1, 1898, $143,159. DIvIpENDSs.—In 1894, 6 
; in 1896, 6; in 1897, d; in 1893, Jan., 3; July, 319. 





hand = in tank. rit 312, 975. . — , 87,284, 073. 
OFFIC Rs.—President, George Touas: Vice-President, Luther 
Rountens yt pg A mee og as ag Ye: moose Treasurer, Arthur 
Turnbull; Secretary, William P. Executive Comm: harles 
D. Dickey, Jr., Chas. R. ow de Sor E. Kissel, Luther — 
Jas. Timpson, Richard A. McoCurdy.—V. 67, p. 30, 179, 494, 4 


United States Rubber.—ORGANIZATION AND caamadien: —Or- 
oe under laws of New Jersey in October, 1892, for the manufac- 
ure of rubber boots and shoes,etc. Application to N. Y. Stock Exch. 
in 1892, in V. 55, p. 1039; also see V. 6, p. 539. In 1893 fe ad- 
ditional concerns were acquired, and $5 000, 400 preferred and $6,- 
174,800 common stock issued therefor. In March, 1897, Treasurer 
Flint testified before the Lexow Committee that the U. 8.’Rubber Co. 
controlled 65 per cent of the output of the country. For list of inde- 
ndent ruber boot and shoe manufacturers in the United states see 
. 67, p, 802. In September, 1894, control of a m jority of the $5,- 
000 000 stock of the Boston Shoe Co. had been acquired, calling for 
gi, _ — cash and the issue of $4,123,600 preferred and $3,499,700 
n stock, and increasing issues to amount shown in table. V. 
66.1 p. >. 891, 738, 802. 

StTock.—Preferred stock has preference as to assets and come, 
and no ‘bonded or mortgage debt can be created without consent in 
pele ms Fader of holders of three-fourths of each class of stock. Common is 
entitl all surplus after se per cent on preferred. See wording 


of pref. certificate in editorial of May, 1893, SUPPLEMENT. 


DIVIDENDS, p. ct. 1893. 1894. 1895. 1896. 1397. 1898. 
Common.......... 0 0 21g 0 Feb., 2% onebie 
Preferred ......... ——8 p. c. yearly 6 Below. 





In 1898 paid on pref’d, Jan., 2 c.; Apr., 2 p. c. (supplementary, 
see V. 66, 2762); yuly, 2p.c; ‘Oct 2 2p.c 4 1 

ANNUAL REPORT.—Fiscal et ends March 31. The annual state- 
ment for year ending March 31 —_ was given —-: 66, p. — 











1898. 189 
Gross income.............. $2,256,324 $2,213,434 $2, 633, 939 
Rent, expenses, etc........ 185,573 243,822 148 
Balance .............<. ,070,751 1,999,612 bre tteers 
Dividends ¢ on preferred... 1,552, ‘040 1,552,040 1,552,040 
Dividends on common.... ............ (2% 403,820 _.............. 
Surplus for year....... $518,711 $44,252 $787,751 
The “gross income” in 1898 was made up of results from o - 


tions of plants and dividends on investments, $1,411, pees and 0 


income from commission on sales of rubber boots and sh oes, $344, 929 t 
BALANCE SHEET APRIL 1, 1898. 
Cash....... $494,888 


Preferred stock...... -$19,400,500 
20,166,000 


Notes, etec., receivable. 724,180 | Common stock.. 








Merchandise... ee---- 1,743,381 | Accounts payab 569,285 
Investments. .......... 38,259,322 ; Due companies. 89, 

| Reserved for div. 388,010 

Surplus assets. ........ 103,913 

Total assets......... $41,221,770 | Total liabilities...... $41,221,770 


DIrREcTORS.—Samuel P. Colt, Charles H. Dalton, James B. Ford, 
hasten R. Flint, J. Howard Ford, Robert M. Gallaway, J. D. Vermeule, 
L. Hotchkiss, Charles Stewart Smith, Charles L. Johnson, M. C. 
Me nD Frederick M. Shepard, George A. Lewis, — N. Williams, 
Geo. Weed. The officers are: President, F. M. Shepard; Vice- 
ot James B. ye Sosretery, Samuel P. got 3 urer, 
Charles R. Flint; Asst. Treas., H. M. Sadler, Jr. N. Oiice, 9 t0 18 
Reade Street. E.8. Converse, Pres. of Boston Shoe So. ., elected a di- 
rector on October 6, 1898.—(V. 67, p. 276, 647, 691, 738, 802. 


Virginia & Tennessee Coal & Iron Co,.—See Supp. Oct., 1897. 
Wagner Palace Car.—See page 159. 


Wells, Fargo ape estntnemnpecns under the laws of Colo 
rado January 26, Was operating June 30, 1895, on 
29,460 miles of railroad, including Atchison , Erie and southern 
Pacific systems. No annual reports or information. [p —, 1888 ] 


this company oe ogg = Erie Express of the Erie ilroad, ~~ 
(from November 1, 6,) operates ou the lines of the K. 
. P. & Gulf Railroad. Se lridonds of 8 p2r cent yearly were paid 


for many years, but the semi-annual dividend paid in July, my was 


reduced to 3 p.o.; in 1895, 6 p.o.; in 1896, 6 p. o.; in 897. 6 Po. , 
in 1898, Jan., ?. oc; July, 338) 6. Stock increased $i, 750,000 in 894 
to $8,000,000 —(V V. 63, p. 


Welsbach Commercial Co,.—Incorporated June 27, 1895. Or- 

anized to sell incandescent lamps manufactured for use in the 

nited States. Controls Welsbach Light Co. by ownership of majority 
of its capital stock, 105,025 shares, par, $5 per share. Capitalization, 
$7,000,000 of stook, one half ee cackulative 8 p.c.; then com. 
mon is to receive p. 6.; t pe share pro rata 

ANNUAL REPORT.—For a ending Aug. 31, 1897 (See V. 65, p. 
1021), gross, $427,315; net, $292,094; S dividends, $280,000; bal., sur- 

plus for year, 61 12,094. For = 13 months ending Avg. 31, 1896, 
sees, $520,171; net, $356,030, 

pempanes.—O0 preferred in 1896, 8 aS 
5 ibet os sean oh 0; Sept 2p ec. 

p.1 


;_in 1897, 8 p. o.; in 1898, 
Ny. o'tice, 40 Wwail St. (Vv. 



























































158 INVESTORS’ SUPPLEMENT. [Vou. LXVII 
MISCELLANEOUS. INTEREST v > Sonds—Prinoi- 
For lauation of column beotnees &c., see notes on! he » — Amount — SH sia : db ‘pale Som La 
ex » &e., e 6 an 
. first page of tables Bonds | Value, |O¥tstanding “Go,P°" Payable Avhom. 4 Dividend. 
Welsbach Samet Co—Common stock, $3,500,000 ean og. IRAP ESE Geen lage oi oy amelie eo 
Preferred stock, 8 a: c. cumulative, $3,500,000......... ees 100 a —M. |N.Y., Office, 40 Wall 8t. a © "98, 2% 
Welsbach Light Co. tock authorized, $525,125.......... Ba 5 -—M.| Checks mailed. 19,'98, 20 
Wells, 2 0 PEs ascantedpegsdonsscoccece coee 100 ‘gin 1898 J. & J.\N. Y.. Office, 63 B’way. i. “ "15 98,3 
Western ook $4 SE Ratshekcharesthuddrecscsecs ae 100 6in 1898\J. & J. Checks mailed. uly 20’98, > 
trust 1st M., $4,000,000, gold, red. at 110.-0*| 1893 | 1,000 5 g. |M. & N.|N. Y., J. & W. Seligman.| May 1, 19 
Western Transit Co.—Bonds .&i.by N. Y. C. ext. in’94) 1884 | 1,000 419 |F. & A.\N.Y., ‘Grand Cent.Stat’n| Feb. 1, 1 
Western oten DENN nicnddvenéccncasscocncnece oaue 100 5in 1897) Q.—J. .Y., Office, 195 B’way. Oct.15,'98, it 
Real est. g., (lien on W.U.Bldg., N.Y.C.)s.f. omer 1872 | 1,000 7 M. & N.|N. ¥., Union Trust Co. May 1, 190: 
Debentures Ly eh drawn, surrender is optional 4 IR &r)’75-’84; 1,000 7 M. & N./N. Y., Treasurer’s Office.| May 1, 1900 
Debentures, p- hw md fund 1 per cent, drawn at 100" 1875 |#100 &o 6 g. |M. & 8. London, Morton,R.& Co. Mch. 1, 1900 
Collateral Trust bonds. ..............0.essss-seeeee-e0- 1888 | 1,000 5 J. & J.|N. Y., Office, 195 B’way.| Jan. 1, 1938 
a = = Shed é@ Manufactur’ g.—Old com. ee a ones 4 aapes’ coated ~~: “Sileabaiaes ~*  E-  Vankaiabe 
ro ome Jv $2,006, 000) stock, 7 Rs .c., Cum. = ramenvenes 50 7in 1898; Q.—J. |N. Y.,. Office, 120 B’way Oct.1,’98,1%%,. 
Debenture certificates, $3,500,000, gold. Me ...........| 1898 |  .«.... 5g. \J. & J.| N Y. Mere. Trust Co 1913 
Old scrip for —— plcapebasndbbbebeddasessbagncccsedee! cose 1 eepnce FT . BAND! | cwcnen M. & 8.| N. Y., 120 Broadway. | Sept., 1900 
Wheel @ Terminal. Ry—First 6 mortenae, 1,000 6 g. |J. & D.|Deo.’91 coup. lest paid.| Dec. i, 1939 
Secon: Sestenge Sheome “March, 1892), gol 90 | 1,000 6 g. |M. & 8. None p: Sept. 1, 1940 
Wheel. L. Erie i2b. Coal—1st M., or red. at 105..0*| 1889 | 1,000 5g. |J. & J.\Jan., ’97 rod , Hem Jan. 1, 1919 
Whitebreast Fuei—Common stock, $1, 00,000 Pedasccccaapece coos See PS daaaw 'T canes N. Y,, Office, ts B’way.| Oct. 1, 1891 
Preferred stock, $800,000. ......... 2... 2-ceeeceeceecceceee ae pues “SM genche 1 passe.  Shaeedabes Feb. 1, 1 
Scrip for referred stock oe iS0 000 1893-94............ DS ay eee ee et Fe ore eee ee 
Gen. Mt a hy » gold, . at 110.c*&r.| 1888 | 1,000 6 g. |J. & D.|\See CHRON., v.62 p.1140) June 1 
Towa & Tl at ee ge 8. f., red. at 110..c*| 1890 | 1,000 6g. |\J. & D. do ° | June 1, 192 
Henry R. Worthington (Pump y—Common stock.........--. ose 100 5,500,000 |_...... ----_ |Paid 31g p. o. May 1,’95 J une. 1 98, 1 
‘erred as to assets and *fividends 7 p. ©. cum........ sgn 100 2,000,000 \7 in 1897|M. & N.|N. Y., Guaranty Tr. Co.| | Nov. 1, 1898 
| 











Welsbach Light.—A consolidation in 1892 of three companies, 

This company manufactures the Welsbach lamps, and is controlled 
by the Welsbach Commercial Co. In 1895 the annual output was 
2,500,000 lights, but the manufacturing facilities have been enlarged 
to an annual capacity of 5,000,000. 

DiviIpENpDs.—In June, 1893, 2 p. c.; tv 1894, 16 p.c.; in 1895, 70 p. c.; 
in 1896, 80 p. c.; in 1897, 80 p. ¢.; in 1898, Mar., 20 Dp. C.§ June, 20 p. 6.; 
Sept., 20 p. o. 

EARNINGS.—‘o report for the tiscal year ending April 30, a was 


paw’, but earnings were given in V. 67, p. 220; net earnin, $475,- 
; patent accounts and depreciation € harked olf, $44,579; fo trquar 
terly dividends, $412,755; balance, surplus, $1 7,873. Presid ent, 


Barrows, Drexel Building, Philadelphia.—(V. 65, p. 152; V. 67, p. 220.) 
Western Gas Co. CSerantesh nie anized in 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co., this latter ee being entirely free from encumbrances. 
statement to N. Y. Stock Exchange in May, 1897, in V. 64, p. 1182. 
Bonps.—The collateral trust bonds are secured by deposit of all the 
capital stock of Milwaukee G. L. Co. Mortgage is for $4,000,000: un- 
issued bonds being poceeves for extensions and improvements. Trus- 
tee, Central Trust Co., 
DivipEnpDs.—In Seay 4 = c.; 1896, 5; 1897, 5; in 1898. 6 p. c. 
EARNINGS of Milwaukee Gas L.Co. In 1898, Jan. 1to Sept, 30 (9 
months), net, $334,786, against $330,758 in L897. In year onstag Dev. 
31, 1897, net, $489,211; 1896, net, $434,567; fixed charges, $183,386; 
dividends, $200,000; bal., corp for year, # $26,181. In 1895, net, $412,- 
258; charges, $179,970; dividends, - ; bal., surp. for year, 
72,288. Prest., Emerson McMillin, New York.—V. 61, p. 1043, 1182. 
Western Transit Co.—Owns piers in Buffalo, N. Y., fleet of 15 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 
Western Uniou Telecraph,.—Organized uniler the laws of New 
York State as the N. Y. & Missis ssippt alley Printing Telegraph Co., 
on April 2, 1851, and name changed to present title by Act of New 
York Legislature approved in April, 1856. On Jan. 19, 1881, was 
- y+ ye te in which the Western Union raised 
ving par, or $15,000,000, for the stock and 
nion, 60 per cent in new West. Un. for 
At. & Pac. stock and a stock distribution of 481g per ce.t to West. 
Union shareholders, 10 per cent of which was for A. - P, stock owned 


by W. U. Comp + 
In November, 1 87, an issue of $5, ,000,000 of stock was made in pay 
ment for the swears graph system of the Baltimore & Ohio Telegraph Co. 
In June, 1898, 800.000 still owned by it was sold by the B. & O. 
to the ciate Macatened with the + of that. company at 
a price said to be about 90. -V. 66, p. 123 
son 000 te S100 the stockholders voted to increase the stock from 
y “4p. 00,000,000, of which $8,620,148 was then paid as 
scrip sembenane surplus earnings expended on the property 
mot July, ieoe, Be” teen 1000 5 stock was issued for purchase of American 
tso7. $2, boo. 000 stock 


ines, until . ouarates. under lease. In June, 
age Pg 1 $97,370,000) was -_ Pw 
improvements,fete., made in 1893 to 1996 fiscal years—V. 64, p.1 
DIVIDENDSs.— 87. > "89. ’90. ’91. "92. °93 to Oct. '98, carl 
Since ‘86, p. o.. 2 5 5% 5 15(108c.) 5% (1% Q—J.) 
PR. ny collateral A ath bonds of 1888 Gracies, Mercantile Trust 
Compeny) are issued to retire an equal amount of stock and bonds 4 


ph and cable companies for the interest or dividends o 
which ¢ the W estern Union Comneee is liable, these when so retired 


be held as security for me new bonds. On June 30, aa the following 
stocks value) were for the collateral trust bonds: 

stock clegraph, At. laste International Ocean Tel aph, gig Role 
500; N. Y. Mutu Telegraph, $2,385,700; and bonds, Mutual Union 
= tht 68, $3,043,000. 


LEASED ComPawies.—Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30, 1897, the 
company owned the followi stocks of the several issues iacluded 
oaee, as outstanding: Tel., $632,900; Gold & Stock Tel, 
gi. 443,800; = Ocean Tel., $23,100; in. & Missiasippl Tel., $100, 350; 
acific & At. Tel., $1,457, 500; ee & At. 





Com: de. ba “int or die, mat 
ure. 
Am. & , Cal e stock. see eld 000, 000 ae M No bonds. 
— Ba: state stk Pre 300, 000 M No bonds. 
tock..... 975 267,100 St aN No bonds. 
Gold & 8 Pe00, Tel. stocic-Jan., 1981 es a. bY ant it ii 3 
x a 9. 
Tilinois 4 Mississippi v 
Tel. stoo perpe €1,830,145 4 JG@&I ...........00- 
nein Conte Tel.stock. “Jan,,1 981 ai, ate 400 6 ria —J No bonds. 
N.Y. eT ae 1982 «Biles eters 
Mutual Un. Tel £195 000 6g. M&N May, 1911 
Northw. Tel. stk. (#50. My7, 1980 2,500.000 6 J&J ossene 
ist mort. int cua’ 1.180.000 7 J&J Jan. -» 1904 
Pac. & Atl. stock (# (#25). 99 years £542,500 4 J&J No bonds. 
Son. & Atl. atock ($25) .999 years 558, 5 A&O No bonds. 


y Exclusive of amounts owned ot Western Union Pe 4 or ty 
col trust, viz.: a $632,90); $2,541,600; $100, 
4 $1,984,600; e $2,383, 700; £ 83,0 13,000; @#1,457, 500; nh $390,4 
LATEST E\RNINGS.—The estimated revenue for three months sonia 
Sept. 30, 1893, compares with actual results in 1897 as follows: 
nths— I rovonwe, Int, @ Sf Dividend. Balance. 
$1,214,990 sur. $108, 510 
1 '216, '972 sur. 262 AGL 


3 mo 
1898 (p (partly est.) .. 550,000 $224, 
1897 (actual) .. 


-eoce re: 703, $51 224,418 








Total surplus Sept. 30, zeee (estimated), $8,071,745, against actual 
surplus in 1897 of $7,935,5 
ANNUAL REPORT. Cauieamus for 1897-98 was in V. 67, p. 839 
1897-98. 1896-97. 1895-96 1894-95. 
Year ending June 30. 


8 g 8 
Revenues for the year. ---23,915,732 22,638,859 22,612,736 22,218,019 
pgp 8,rent.,t’xes,&c.17, 825, 581 16, 906, 657 16, 16,714,756 16, 16,076, ‘629 








ee poeenqoesees 6,090,151 5,732,202 “Bs 897,980 “6.1 141,390 
Dividen Dicnnsdéee<ene 4,867,911 4,792°855 4,767,805 4,767,734 
Interest on bonds. ..... 896,555 895,510 - 967 893,822 
Sinking funds............. 9,991 39,990 39,991 39,9923 
Total disbursements... 5,774,456 5,728,355 5,701,763 5,701,547 
Balance of profits..... 315,695 3,847 196,217 439,843 
Milesof Miies of No. of 
Year. Poles&C’bl’s. Wire. Offices. Mess: = Receipts. Profits. 
1908-67 -. 46,270 85,291 2,565 = a 9, $6,568,925 $2,624,919 


1879-80.. 85,645 233,534 9, 077 215, 509 
1892-93. .189,936 769.201 21,078 be'5o1" 1858 
1895-96..189,918 826,929 21,725 58,760,444 
1896-97..190,614 841,002 21,769 58, 151 "634 
1897-98..189,847 874,420 22,210 62, 173,749 23,9 5 

Office, 195 Broadway, N ew York Ci City. (V. 65, p. ST 464, 727,1127; 
V. 66, p. 530, 1138,-1239; V. 67, p. 579, 839.) 


Westinghouse Electric & Manufacturing Co.—ORGANIZA- 
TroN.—A Pennsylvania corporation manufacturing and selling a gen- 
eral line of a ——— used in the commercial applications of eee 
tricity for lighti = Pres. ee. Statement Y. Stock 
Exchange was in \ 763. he company owns exclusive righ ts 
to the Tesla eaten te “alternating ourrents.—V. 61, p.25, 153. In 
March, 1896, an agreement was ~~ e with the General Electric Co. 
for pooling yatents. See V. 62, 02, 635, LOL. 

Since 1891 by exchange of seock ana 14, 7 ‘shares of the United 
States Electric Lighting Company out ofa total of 15 .000. 

In 8e Si 1898, purchased substantially entire capital stock and all 
but $850,000 of the $2.51 0, 00 20-yr. bonds of Walker Co., whiel re- 
main a first lien on the property The increase in the fixed charges 
(the total now amounting to $42,000 monthly)*‘ will be tittle more 
than the Walker Co has been expending in defending patent litigation 
instituted by Westinghouse and Gen Elec. Companies” The direct 
saving from harmonizing manufacturing and selling operations alone, 
it was e Pore oS — exceed the fixed charges incurred by the pur- 
chase. 67. p. 

CAPITAL STOCK, a —Stock authorized is $15,000,000, increased 
from $10,000, a in June, see, to provide for pavement madeand 
future needs’ V. 62, p. 639, V. 63, ale Of this, — 000 
making assenting stock $8,195, 126, was listed in July, All 

classes have same voting power. The first preference stock RK 2 
cumulative dividends of 7 per cent per annum, with right to partici- 
pate equally with other stock after the same shall have received 7 per 
cent, - preferential as to dos, ser See wording of preferred cer- 
—: n editorial of ey. 1893, SUPPLEMENT. 

Of the $3,500,000 1 p. c, gold debenture certificates about 

$2: ,000,000 were rold ie + fio, to retire the floating and bonded 

ebt, returning to the treasury as available assets stocks and bonds in 

various lighting aed power companies yielding an annual income ex- 

ceeding half the debenture interest charge and part of the remaining 

$500,000 were used in or payment for stock and bonds of the 
Walker Co. V. 67, p. 32 

DrvipENpDs.—On preferred from Feb , 1892, to Oct., 1898, inclusive, 
at rate of 7 per cent per annum. 

ANNOAL Report.— Fiscal year ends March 31. Report of March 31, 

1897, was given in V. 64, p. 1222. No tigures of earings were given, 
but dividends on prefer ‘were said to have been earael and a sur- 
pins over. Latest earni reported are fur ths year 1894-5 in V. 61, 

. 25, and were: Net earnings from business, $734,699; from otier 
caress, $67,710; total, $302,109, againss $1,619,309 in 1893-94; in- 
terest paid on bonds and —- BI9.08L; dividends ou Beet stock 
$274,059. Balance sheet July 31, 1897, was in V. p. 735 showing 
Current liabilities—-Accounte} yah, = He 683; vile, payable, B2, ‘fens . 
894. Ourrent assets—Cash, $1 bills receivab e, ry auton 
counts receivable, $2, my f 793; 62,735 on hand, $1, 872, 019 

DrrRecTORS.—Brayton [ves (Chairman of the Board), Char les Francis 
Adams, Lemuel Bannister, August Belmont, N. W. Bums tead, A. M. 
Byers, Marcellus Hartley, G. W. Hebard,. Henry B. Hvde, Brayton 
Ives and George Westi house. President, George Westin; = —~ 
lst Vice-President, Lemuel Banuister; 2d Vice-President, B. 
ren; 3d Vice President and Treasurer. P. F. Kohbhée. N. Y office 2 = 
120 er a —(V. 65, p. 1127; V. 67, p. 324, 635, 691, 738.) 

Wheeling Bridge & Terminal Rasher vee a railway 
bridge at Wheeling, W. Va., completed in 1891, and about 10 miles of 
terminal track, connecting with the Cleveland & Pittsburg, Cleveland 
Lorain & Wheeling and Wheeling & Lake Erie on Ohio side, and Balti- 
more & Ohio, Ohio River Railway and Pittsburg Wheeling & Ken- 
tueky (Pennsylvania system) onthe Wheeling side. An extension of 
3 miles from Wheeling to Benwood was completed in March, 1895, 
= receiver's certiticates,since paid off. Stock.—Au horized Lvl, 500, - 

ar, $100. No Sees espe to Agri, — C. 0. Brewster 
a receiver. EARNINGS ‘or year endin 1897, ° aon. $97,- 
409; net, $24,216. In 1896, gross, $10 Sao6: uae "$32, 363. 


Wheeling Lake Erte & Pittsburg Coal.—See Sup. ot Jan.,’98. 
Whitebreast Fuel.—(Plan V. 62, p. 1140.) —See Supr., Oct., '97; 
also V. 66, p. 860, and V. 67, p. 691., 748 


Winona Bridge, Sea RAILROADS. 


12,782,894 5,833,937 
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(ae For Securities Outstanding see the tables on pages 147 to 158, inclusive. 





District Telegraph.—See SUPPLEMENT of Jan., 1893. 
Ry for it ending Dec. 31, 1897, was in V. 66, p. 234, 
showing gross, $548,128; note $75, 187; dividends (2 p. ©), $ 6, 882; 
pal. def. for year, $1, 695. In 1396, gross, $545,840; net, #57, 182. 
IDENDS.— § 1891. 1892. 1895. ae as oe 1897. 1895. 
per cent. { 1 219 312 2 May, 2 
Office, 8 Dey St., N. Y. City.—V. 64, p. 38%: * 66, oané. 
american Electric Heatin Sec pazettoayssee Supp. of 
July, 1898, ani V. 62, p. 587, 634; ¥. 63, p. 7 


rican mg Co.mIn process of liquidation.—V. 66, p. 234. 
stock is: Common, $ 1,000,000 ; 1st pref., $41 — 2d pref., $ *500,- 
000 —par($__—s=+»d». iipect r~ 1896-7 was given i n V. 65, D. 366. T. 
L. Marsalis, Pres. and Gen. Manager.—(V. 66, p. 234.) 


American Screw Co.—Statement 1897,V. 66, p. 382; V. 67, p. 735. 


American Soda Fountain,—Formed in’91 in N.J.—V.66,p.382. 
DIVIDENDS.—On ist and 2d preferred stocks in full to Nov., 1896, 
incl.; 1897,none. On common stock to Feb.,’96,10 p.c yearly; in May, 

196, 1% p.C.; Aug., 1% p.c.; Nov., 1% p. ©.; in 1897, none. 

GENERAL FINANCES.—On Aug. 31, 1897, there were loans (unse 
cured) to the company by its ‘managers of $225,825 and additional 
loans from the managers of $376,768 secured by customers’ — 

ANNUAL Report.—Report for 1897, first 8 months, V. 66, p. 333, 
showed loss on operations $37,394, as ‘against loss $61,079 for 1896; 

rofit, $321,727 for year 1895 and $353,128 for year 1894; no divi- 

ends, as against $196,875 paid from Paneer rang surplus in 1896, 
leaving total surplus $66,914 and $300,090 dividends in 1895. Pres- 
ident, James W. Tufts. N. Y. office, 449 Plvst Ave.—(V.66, p. 333.) 

American Straw Board.—Incorporated under the laws of Illi- 
nois. In 1893, dividends, 2 per cent, paid in March and June, but none 
sinve—See V. 62, p. . Total issue of bonds was $1,250,000, but 
they are being retired by sinking fund. 

ANNUAL REPORT.—During 1897 it is said, earned fixed charges, sink- 
ng fundand reduced funded debt $170,000. V. 66, p. 182. Report 
for 1897, in V. 66, p. 333, peeeees: 


1896. 1895. 189 
GOODEN .c6ceccss “Sansdosses :278,390 $2,575,000 $2,199, 900 
BBs kdskeccsscccosce $89,703 113, 292 93,473 52,64 
Per cent on stock.... 1°49 1°88 1°55 0° ” 


Bills payable Jan. 1,1897, aes, 000; total surplus Jan. 1, 1897, $217,- 
350. President (in Feb., 98), R. F. Newcomb. General office, Old Col- 
ony Building, Chicago. (V. a. p. 179, 327, 841; V. 66, p. 182, 333.) 

American Type Founders €Co,.—ORGANIZATION.—Incorporated 
in 1892 under _ “ hart oy my | to carry on the wanes of manu- 
facturing and selli ng, ty. pe. HRONICLE V. 55, p. 5 and adv. 
Early in 1896 over 98 per ait tin interest of the stoc neidors actin: 
on the statementin V. 61, p. 1106, agreed to exchange the $5,00: 000,000 
common and $4,000, 000 preferred stock, at 15 for the common and 75 
for the preferred, into new common stock, makin, woe all outstanding, 

1983 $4,000,000. V.62, p.682. As part of the capital re 
justment $500, 000 gold 6 per cent rob DOO of an issue of $1, 000,- 
jet were issued in caly, 1896, a4 000 more durin s 1897- 8. 

ustee, Mercantile 7 Co., N. Y. Bilis payable Aug. 31, 1898, 
3279. 219—see V. 65, poe 

Dividends on prefe Posey ‘in 1893: at c.; Oct. 15, 1898, 1 p. c., the 
firat since reorganization. V. 67, p. 6 

ANNUAL REPORT.—In 1897-8, gross, $215,446; interest charges, 
$45,632; rN $169,814. The report for the year endiog Aug. 31, 1497, 
was in V. 65, p. 822, showing bal. sheet, but no statement of garnings. 

Ly ohn E. Searles, 27 William 8t.—(V. 67, p. 688, 735.) 

Bay State Gas Co.—incorporated in 1889 under the laws of Del- 
aware, and acquired #995,000 of the $1,000,000 stock of the Bay State 
Gas Co. of New Jersey, which latter company owned substantially all the 
capital stock of the ollowing  eomgane eth gas to the city of 
Boston: Bay State of Mass,; Boston Gaslight, Roxbury Gaslight and 
South Boston Gaslight. The ‘stocks of these tour operating companies 
were pledged to secure the bonds below mentioned, but their voting 
pore was acquired in Novem er, 1897, for the New a aees Gas & 

ke Co.—which see on a preceding page—see also V. 65, p. 1221. 

STocK.—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, by to ac - wal vo gas roperties. ” In Sept., 1897, in- 
creased to $50,000, V. 65, p. 515, 570, 778. As 2 paras for 
this increase and history ‘Of Bay State Co.—see V. 65, p. 1 

Bonps.—The “Boston United Gas” mortgage of 1889 was aed by 
the B. 8. Gas Co. of New Jersey y SS obo 000 nteed by the Delaware 
¢ "O00 060 The —_ 7 ,' . $12 ‘old bonds, of which 
$7, were secured ro sit with the Mercantile Trust 
Co , trustee, of practically all the stock of the Boston, South Boston, 
Roxbury and Bay State = Mass AF light com > hey of Boston, said 
to have cost over $10,000, f the balance ($5,000,000), $3,000,000 
were reserved to acquire aor gas companies upon certain terms and 

2,000,000 for improvements. 

5 votes. There is an annual sinking fund of one per cent of the entire 
issue, and bonds can be drawn at 105. All the bonds issued are de- 

osited with Mercantile Trust Mi 7 N.Y., yoy issues its Boston United 

as trust certificates therefor. V. 67, p. 

EARNINGS—Fiscal year ends June 30, "nes igs of the four operating 
companies, with balance sheets, in V. 65, p. 111+, showin 
1896-97........ $2,012,018 $593,589 $231,069 #%528,000 "t215, 864 

g After deducting interest, charges, etc.—V. 67, p. 221, 369. 

Boston & Montana Consol, Mining.=V. 66, p. 707, 759, 1139. 

Brunswick (Ga.) Dock & Improvement Co.—Successor to 
Brunswick Company, foreclosed Jan. 4, 1897, and reorganized per plan 
in 5, p. 326; see also V. 66, p. 1043. 

STOCK AND Bonps.—Stock, “ os 000 (par $100); all listed jin Au ‘ 
1398—see application V. 66, 043. Bonds ($11,100) are 1st M. 
dated June 1, 1897, due June ys Ory, $169,200 having been redeemed 
and canceled in Sept., 1898. Vv. 67, D, 273, 481. President, Henry E. 
Howland, 35 Wall Street, New York; Secretar and Treasurer, A. G. 
Kraetzer, Jr., 142 Pearl 8t., x. ¥.. Fe 66, p. 1043; V. 67, p. 273, 481. 

Cambria Iron Co.—Incorporated in 1852 in Pennsylvania under 
perpetual charter. Owns blast furnacas, rolling mills, steel works, 
étc., at Johnstown, Pa., and in counties of Cambria, Bedford, Blair, 
Fa vette, Indiana, Somerset and yy, in State of Pennsylvania. 

- 66. p. 10-9; V.6 p 177. On Sept. 23, 1898, the directors ratified 
the proposed lease ba y? 2 new Cambria Steel Co. at rental of 4 per cent 
on $8,000,000 stock, the shareholders to have the right to subscribe 
for stock of Steel Co. on basis of 2 shares for each share of the old, and 
to receive also a 6 per cent scrip dividend convertible into stock.—V. 
67, p. 427, 633. 

STocK.—Capital stock($10,000,000) outstanding o7. Ay ops sa $50). 

Dividends have been paid for many years; from 1893 to , 1898, 
at rate of 4 percent perannum. stock dividend 12% p. c. ag 1808: 

Bonps, -Debentures of 1897 (#2,500,000 authorized) were described 
in V, 64, p. 753,951. They are subject to call at par on and after July 
1, 1902, on 30 days’ notice. 

EARNINGS.—For the year ending Oct. 31, 1896, no report issued, but 
Bro rotits are said to have been about $720, 000 (equal to'9 per cent on 

ok); a? (4 per cent), $319,000; 7 rovements, $160,000.— 

V. 64, , t, 6. Profit and loss surplus Oct. 3 , 1895, $3,728, 100.—(V. 
$7, Pp. 177, 427, 633, 688.) 








ach registered $1,000 bond is entitled | $3 





Cambria Steel Co,—To be organized in 1893 per plan in V. 67, p, 
688, to lease the Cambria Iron Co. at 4 per cent on its $8,000,000 
stock and to extend the field of operations. Capital stock of $16,000,- 
000 offered for subscription to C:mbria [ron stoc ary payments 
to be as follows; $150 per share about De;. 1, 1898; $ une 1, 
1899, and thereafter for five years $3 per annum, hoch ws semi-an- 
nually. This will provide the needed capital. V. 67, p. 633, 688. 

Canton Cowpany.—See SUPPLEMENT or April, 1897. 

Cataract Power & Conduit, See V. 62, p. 1138. 

Central Coal & Coke Co. of Kansas City, Mo.—Stock 
listed on the New York Stock mrchenas in 2 i‘ 1895. This company, 
organized under the laws of Missouri A 16, 1893, is engaged 
Missouri, Texas and Arkansas in the min Be al coal and the imenutac- 
a of coke, lumber, railway ties, &c. It has —_ coal shafts in 

operation, with a reported annual output of about 1,000,000 tons of 
bituminous coal; also two saw and yeeros mills, having a is comes 
of 45,000,000 feet ie annum. The capital stock is $3,000,000, 
which $1, one preferred 5 per cent cumulative. Dividends 
on preferred paid Aug. 15,5 p. c. each in 1894, 1895, 1896. On Oct. 
15, 1898, 144 p. c. eae paid. There are $560. 000 of ‘bonds 0 
drawn each May 1 at 103 and interest to Aug. ie followin . State- 
ment of June 1, 1898, was in V.67, p.369. V. 62, p. 868; r, 66, p., 
425; V. 67, p. 369. 

Central Union Telephone (C'cago),—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in i I ara ien w Cook and four 
other counties. Capital stock 18 $6,605,3 

In March, 1-96. a mortgage for $3, 000-00 0 of 6 dw j cent 10 20-year 

old bonds was authorized, of which $2, 150, 000 had been issued to 

ec. 31, 1897, at Rey date unfunded debt was $400,000. Report 
for 1897 was given i , p. 236. In 1897 paid dividends amount- 
ing to $66,053; in 1895, 4 $330. ris io Paty to oe 625; in 1893, to 
$330,000. President, Jackson.—V. 64, p. 328; V. 66, p. 286. 


Chicago Edison Co.—See V. 66, p p. ae 951, ios 
Chicago Telephone.=V. 66, p. 234. 
Comstock Tunnel Co, 
Consolidated Electric Light. 
Detroit Mackinac & Marquette RR. 
Comselttieee’ Kansas City Smelting & BRefining.—Incor- 
porated in 1887 under laws of New York, and owns extensive works at 
Argentine, a suburb of Kansas City for a refining gold, lead 
allver and co) ees ores. Also has smelting works near El Paso, Texas, 
. Colorado. In Mexico it owns many mining properties, 
gp teremnrery —On common, August 1, 1887, to meeeery. qoes, 10 per 
cent per annum in cash, and in 1893 1219 per cent also stock ; in 
March, 1893, 10 per cent in foes in Sept., 1895, 3 2 vA in 1896, 
March, 3 p. c.; in 1898, Aug. .c On preferred, n n full to ». Ost. 
1893. Preferred stock was fan? escribed in V. p32 rred. 
listed on N. Y. Stock Exchange to Oct., 1898, $871, 7 5; iseued $346, - 
325; common stock, $2,500,000; first mort. gold 6s, due May 1 1, 1900. 
EARNINGS.—Year 1897, = $588, —e Avy 472,997; arb ete., 
$287,069; dividends, $ 16, surplus, $138,935; 1896, gro ~= 
311; net, $252,042; 1895, gross, $595,860; net, $501,382. . B 
Meyer, President; N. Witherill, Vice-President, 100 ~~ «Xe 
City. (V. 64, p. 754; V. 66, p. 471.) 
Detroit Union RR., Depot & Station.— 
Duluth-Superior Bridge.—Sece Supp. of July, 1898. 
Hecker-Jones-Jewell Milling.—New Jersey corporatiou, 


See SUPPLEMENT of 
April, 1897, p. 153, 


Par. Interest. Amount. Last Div., ete. 
Common stock..... - $100 odedae $2,000,000 vintnice 
100 .—M. 3,000, 000 =“ Deo. 1,97 20 


1st ae 8% stock... 
1st M., gold.......... 1,000 6M.&8. 2,500,000 Sept. i, 192 

8. f. subject to call at 110 after Sept. 1, 1902. Pref. stock has pref- 
erence as to both assets CY. dividends. Interest and dividends are 
Boor 1 at Franklin Tru , Brooklyn. _——- on pre ferred to 

= 1897, yond 8 iF 4 ray per annum. Mar., 1898, ‘hividend 

passed, t since the Geamesett of company; also the 

Junen’ 1898, “alvidends. President, Eugene Jones. Office, Produce Ex- 
change Building.—V. 66, p. 336. 

(The) Johnson %o,—See Supp. of July, 1898. 

Joseph Banigan Rubber Co.—V. 63, p. 1063. 

Journeay & Barnham.—See V. 54, p. 192 andadv. Dividends 
on preferred stock to July, 1898, 8 p. c. yearly (2 p. c. quarterly.) 

“axwell Land Grant, - See SUPPLEMENT April, 1897, p. 154. 

National Bice Milling.—See full statement V. 55, p. 49. 


New Central Coal (Md.).—Owns coal lands in Allegheny County, 
Maryland. The annual report for year ending Dec. 31, 1896, was in 
64, p. 515. Tons mined in hee. ees 2 on in 11896, dan 626 in 
1895, 151,002 in 1894 and 223,503 to Sodas 

2,006 ; in 1896, $23,018 in’ 1895, "p25, 01s. "te “1804 
Balance to credit of profit and loss December 31, 1898 rise 
903. N. Y. office, 1 Broadway. In 1898 reduced the capital “aa he 
from $5,000,000 to $1 mire ae the par value of shares from $100 
to $20. V. 66, p. 901, 1140: ; V.6 Pp. 15. 

DIVIDENDS— ? . Le $8" 89. ’90. =_—— bat Se 98. 


Since 6» obi s&s Oct. 2, 
—V. 6 i, i dao: v 67, p. 29. 


New York Air Brake —Incorporated under laws of New Jersey 
Works are located at Watertown, N. Y., where plant has ca poe, for 
making 100 sets of car brakes a day. Capital vceek, $5, 006, ~ sper: 

100) is on unlisted department of N. Y. Stock Exchange. Last 

ends were in 1896, when 6 p. c. was paid. Bonded debt is $250,000, 

DIRECTORS.—President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Dale See one; Secy. and Treas., John C. Thompson; Asst.-Treas. 
0. H affer, Cranford Livingston, H. A. Rogers, R. P. Flower and 
Antho A ws a ? office, 66 Broadway, N. Y.; Registrar, 
Knic erbocker ‘Tr ust Co. N. Y.—V. 65, p. 368, 463; V. 67, | p. 843. 

New York Mutual ¢ Bogzegh. Successor to the Mutual Union 
Telegraph py oe A The stock carries dividends of 6 per cent per 
annum under a lease for 99 - ara from February 15, 1883, to Western 
Union Telegraph. The Western Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company. 

Ogden Gas (Chicago).—See SUPPLEMENT of January, 1898. 

Silver Bullion Certificates,.—See SUPPLEMENT of Jan., 1898. 

Sterling Iron & Railway.—See SUPPLEMENT of January, 1898. 

Susquehanna Coal.—See SUPPLEMENT of January, 1898. 

Wagner Palace Car Co.—A joint-stock association, which owns 
and operates the Wagner cars in twenty States and in Comets on many 
important railroad systems. Stock, cate Tae $20,00 


Yearsend.June30. Gross. phe wents Balance. 
1898 « seccce-cee- $3,081,214 $1, MG. 633 9% (?) 
SOOT i.cccs séuinanaae 3,436,281 ¥ 24/334 
 __—_ @recccscons 3,660,333 1,567,891 8 per ct. 
ea oqsece Syeeee ‘942 1 '560, 187 aL 30,000 sur. $10, 187 


Dividends of 8 per cent yearly have been paid.—(V. 67, p. 369.) 
Western Stone.—V. 66, p. 234. 
Worthington (Henry B.).—See SUPPLEMENT of January, 1893 
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NEW YORK & BROOKLYN OITY BANKS. (* State banks.) 
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DIVIDENDS. 





OOMP ANIES. 







NEW YORK AND BROOKLYN TRUST COMPANIES. 
(For detailed statements, see Chronicle of July 30, 998.) 
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 ondinga’ None 
& J.| 12 
J. &J.| 8 
J. & J, 6 
,068|\J. & J.| 8 
bb odavee J. & J.| 20 
pe isebivensl<csens 
2,009/J. & J 
954,600|\J. & J.| 16 
bectbe 169,043/J. & J. 
PT IEE PA 
43,260\J. & J. 
59,319/J. & J| 7 
aneecene In liqui|datio 
423,135\J. & J.| 8 
389,810/J. & J.| 12 
88,539\J. & J.| 10 
J. & J.| 12 
111,068\J. & J. 
105,821)F. & A.|..... 
A eee Ee 
65,529 F. & A.| None 
210117 J. & J.) 6 
51,3053. & J.| 6 
sehaae 45,408 J. & J.) 4 
32,3543. & J.) 5 
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DIVIDENDS paid in ’96 and ’9 
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NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 








cesses 


~ a. 
palit 


None 


May ’98,10 | Hamilton .... 
3.97, 5 | Kings County 
July’98. 4 | Knickerbock’r 
July’9%. 4 sonel.t ae 
July’98. 3 nat 
Aug.'98. 6 | Man’rs’,Bklyn 
July’98. 4 | Mercantile... 
July'98 $ etropoli 
ot 98.25 | N.Y.Lt.Laétr. 
"95.25 . = &Tr. 
July’98. 31g | People’s...... 
’ Produce Exch. 
sw ere 1 Estate... 
Oct. '98. 6 ~ gga inion 
Feb.’96. 21g | State.......... 
ep. 98.10 Title Gu. 
ug.’98. 3 Union .... .... 
May ’98.10 U.S.Mort.&Tr. 
Nov.'98. 5 United States ./|1 
Nov.’98. 3 | Washington. . 
Jualy’98. 3 
July'98. 5 
srerotacsergee 
Aug.’98. 3 


July’98.10 
3 y 198, 4 | COMPANIES. 


DIVIDENDS. 








31, 
Amount. | 1897.* .|1897. 


Last Paid. %. 
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July,’98. 4 
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July, ’98.1 








* Over all liabilities, including re-insurance, capital and scrip. 


GAS COMPANIES.—SEE ALSO MISCELLANEOUS. 





."¢ 3 
Aug.’98. 4 | American... 
July’98. 5 | Broadway... 
July’98. 4 | Citizens’ .... 
July’9s. 3 | Com’nw’lth. 
(em 3. 3 ene. 
e » * * - eseeee 
r a Bog oie Enmpire Gity 
June'9s. 6 ‘arragut.... 
German Am. 
ria teh Ger. Alliance 
’ rmania .. 
srescazssogce | QUOUS. asc 
June’9s. 5 reenwich .. 
July’98.10 Hamilton .. . 
b.'97. 2 —- we 
July’9%. 2 | Home..... oe 
Jan,'97. 3 | KingsCo.... 
July’98. 3 N. Riasace 
July’98. 5 New York... 
Nov.’938. 2 ara..... 
June’93. 5 North River 
Jaly’98. 5 Pacific...... 
July’98. 3 Peter Cooper 
. 67, p. 275 | Phenix...... 
Oct Os 5 | Stuyvesant. 
Oot) "98. 1g | Unit'd States 
July’98. 3 Westchest Yr. 
July’98. 6 W’msb. City 
Jan.’96. 3 
Oct. '98. 1 
July’98. 6 
July’98. 3 
ay’98 3 


Dividends and Interest, 





boo We COMPANIES. | Par. 


aly "Ba Securities | Period. 
Aug.’98. 2g 











Jaly'98. 4 | srarttord Ofty G 
Jaly'o2 4 Indianapolis Gas. ... 
July ‘9 - 3's lst mortgage 1 
"l\Tniv’OR. Ble MAB. 00. .cc-cccce 
July "98. 272 | Madison(Wis.)G.&6. 
July’98, 3 Minneap. G. L., Stk. 
y 1st mort. 6s. 


Estab. 1895.| 7 $1 Nun. 


July ’96. 239 , 
July '98,» 243 — Alb, N.Y) 


July 3 iw Mem. 
July'98. 4 | “Siemphis 
pd Bs 5 New con. M., 1895. 
. y'9 5 New Orleans G. L... 
July '98. 6 lst mortgage...... 
July’98. 3 | wy. Mav G.L.-8i'k 
oe Foe Rochest’r Gas & El.— 
Op at 94. Common.......... 
Aug.’95. 3 Preferred......... 
July Os 3 1st cons. mort 1 
July ’97. 2 St.Joseph(Mo.)—Stk. 








, BNET coddusenn-sooll 
Jaly’98. 239 | g¢ .(Mina.)G.L.Stik. 
lst currency 





t Sept. 20, 1898, for National and Sept. 29, 1898, for State banks 


and includes undivided profits. 


{ Increased from $750,000 in November, 1896. 
f Reduced from $2,000,000 on January 8, 1297. 


i Capital stock reduced from $3,000,000 in October, 1895, and 2 
per cent extra dividead paid in January, 1896, on account thereof. 


(Eee V. 61, p. 660.) 
§ [Increased from $300,000 in December, 1897. 


rij eats Tee See also ** Misce llan 
Binghamton (N. Y.) 
Gas Works—Stock. 


R44 4 Bonds 5s...... soca hd 
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May 23,’98,3 
.|July 1, 1932 


Jan. 1, 1936 
June Ss 4 
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1920 
.| May, ’98, 149 
1937 
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°° "1938 
\Nov. 15,’98, 1 
iSuly 1,’ 191 


1 
BSS Oo : 
Se | &: ee 
metre 
AQRea 


1st consol..........|1 
Gen. mort. gold....|1 
Syr’c’se(N.Y.)G.Stk. 
1st mort. Ga 1 
Wash’n 2, 2) G. L.. 
Reg., 6, Series A, 
Reg., 6, Series B, 


HOS 

we | & 
_ 

Qaon 


|J’ae 30,’ 
|Dee.31,'04-29 


. 











=, 
AROMA ADAAQn 


ati 


July 2), ’98, 2 
|\July 1, 98,4 


Mar. 1, 1 
1910-1930 


\Mar., ’97, 2t 
| Apr. 1, 1903 


749\July15’98,2%9 


arious. 
July 11,’98,4 


\Aug. 1, 98, 3 
N 


ov. 1, 1912 


5 
July 1, 1918 
Mai. 1, 1944 


|\Jan. “1 1946 


Peete 








* This column shows last dividend on stocks, and maturity!on bonde . 
1 Paid out of Reorganization Fund, 




















